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/SITUATION OF THE MONEY MARKET. 

We are asked to explain the apparent contradiction 
in the daily reports of the money market. Our inquirer 
cannot understand why, with the reserve already de- 
pleted and further decreasing $2,671,200 in a week, 
while the loans increased $4,174,500, money should go 
a-begging at 2 to 3 per cent. 

This proposition would present an enigma indeed, 
if the two facts had any intimate relation to one 
another. The truth is, that the banks have loaned on 
time to the extreme limit of prudence. There has been 
a wide-spread desire on the part of borrowers to bridge 
Over these crop-moving months, and hence, while the 
reserves were more abundant, time contracts were 
freely made. We do not suppose that any considerable 
amount of money could be obtained now on long paper 
under the legal rate. 


i eneeneeteceeel 


There is, however, just at present a very large balance 
held by our banks on deposit which may be called for 
any moment to send West or South to move the crops. 
No prudent officer can at a time like this let that capital 
pass out of his reach. He is very glad to loam it from 
day to day or on short time, and secure what return he 
can for its use. But he must keep it within sight, and 
hence the rate he obtains for it is no more an indication 
of the condition of the money market than are the loans 
a broker makes over night when he has a balance left 
near 3 o’clock. 

These facts have an importance as showing the strength 
and weakness of the present monetary situation. In the 
first place, there is an element of strength in the fact 
that Jarge borrowers have, to more than an ordinary 
extent, secured themselves against future wants. but 
on the other hand the foregoing statements make it evi- 
dent that there is the possibility almost any week of this 
floating balance, now loaning at 2 to 3 per cent, being 
drawn down so low as to completely change the market 
from apparent—for it is only seemingly so—stagnation 
to a condition of decided activity. Just in this connec- 
tion, therefore, the arrivals of gold from Europe become 
an influence of controlling importance. No conservative 
officer, we think, would hesitate to say that our banks 
are now too expanded, that is their time loans are exces- 
sive, were it not for this inflow of new capital. Conse- 
quently the question as to the extent of these imports 
has for a long time been, and is now being, earnestly dis- 
cussed, and very wide differences of opinion are expressed 
among those usually well-informed on the subject. 

We think, however, the general disposition is at 
present to enlarge the earlier estimates of our probable 
gold receipts. At first the better opinion seemed to 
incline to a small movement. The improved crops in 
Europe, and especially the ‘increased early European 
supply from those crops, together with the lower prices 
for produce ruling here and the reduced visible supply 
of gold there, were thought to be influences sufficiently 
strong to keep the flow of specie within narrow limits. 
And they would have proved so, were it not, on the other 
hand, that (!) there has been a decided falling off in 
our imports during the last few months, while (2) our 
exports have largely increased, in good part by becom- 
ing more varied in character, which was made possible 
by our lower prices, and (3) Europe now shows a dis- 
position to increase its holdings of American securities, 
instead of letting go the remnant the last few years’ 
shipments of them to us have left there. No one, of 
course, van foretell the resulting effect of all these 








forces. 


EA oe cee ee pe aie img vielen waives tals shinies watiijroe % 


nae = Fare nmn a N  - tn ep timen wat O  a e 








B 
ft 
q 
Be 
af 
3 
! 


+ Ta RR a Sama ae ro bin a 





‘that the movement isto be a free one. 


216 


THE CHRONICLE. 


[Vou. XXXI. 








At the present moment our foreizn exchanges indicate 
And still this 
is only indicative of an existing condition which circum- 


‘stances might modify; for to us the important question 


has been all the time, Where is the gold to come from ? 


‘The following, taken from the Séatist (London) of 
-August 7 (under the head of “The Threatened Scarcity 


-of Gold’), is suggestive on this point. 
The Berlin Borsen Zeitung is in some alarm lest the present 


hopeful condition of trade should be disturbed by a serious gold 


crisis. It remarks that the Bank of England is less strong than 
it was last autumn, and that the gold drain to the United States 
is likely to be at least as great as it was at that period. The 
Bank of France is also in a bad position to meet ademand for 
gold. The Zeitung says that it learns “from the best-informed 
quarters” that the Bank holds no foreign coins, no bar gold, 
very few newly-invented twenty-franc pieces, and a large mass 
of old twenty-franc pieces, whose average weight is only 6°430 
gr., instead of the normal 6°452 gr. It also has a considerable 
amount of worn ten and five-frane pieces. The Zeitung hints 
that the leading nations will have to adopt bi-metallism in order 
to escape from the double evil of the depreciation of silver and 
the growing scarcity of gold. It suggests that Germany, 
France and the United States should join hands to replace the 
white metal in circulation. 


A fair conclusion from what has been gaid with regard 
to our money market would seem to be that although 
from the present outlook there is no probability of any 
speedy disturbance inits workings, it is certainly prudent 
not to expect both a continued increase in speculation 
and very low rates for money. 





THE NEW TRUNK LINE TO THE WEST. 


The rumors of the formation of a company to build 
a line from Binghamton to Buffalo, in the interest of the 
Wabash Pacific and the Delaware Lackawanna & West- 
ern, have been a matter of much speculation in Wall 
street during the past week. Reports were current as 
early as last Saturday that preliminaries had been set- 
tled and that such a line would be built. Not much 
credence, however, was given to these statements, as 
‘they were generally thought to have been put in circu- 
lation for stock-jobbing effect. It appears now that 
articles of incorporation were actually filed at Albany 
on Thursday, and it is also stated that about 
$3,000,000 of the capital stock has already been sub- 
scribed to. The names of the parties associated in this 
undertaking would seem to be a guarantee of good 
faith, but there are still those who refuse to believe that 
the road will ever be constructed, and they throw out 
the hint that Mr. Gould has a large line of Lackawanna 
stock which he would like to dispose of. What truth 
there may be in this story we have no means of know- 
ang. We give it simply as part of the gossip of the day. 

The object the incorporators have in view is, of course, 
the establishment of another trunk line between the 
West and New York. It is thus intended to construct 
:s road from Buffalo to Binghamton, and from thence to 
New York to use the Delaware Lackawanna & West- 
erp, which has good terminal facilities at Hoboken. A 
branch to Rochester, into New York Central territory, ‘s 
also contemplated. At Buffalo connection will be made 
with the Great Western of Canada, which is supposed 
to be closely identified with the Wabash system, and 
great stress is laid on the likelihood that the Wabash can 
in this way throw large streams of traffic to the new line. 

Along with the details of this project, have come 
exaggerated estimates of the probable influence of the 
new route upon the business of Erie and New York Cen- 
tral. Yet no effort appears thus far to have keen made 
by the public to determine, even approximately, the 
leading factors needful to a correct solution of this ques- 
tion. Something more than the mere building Of a line 
is necessary to make a road a success. Something more 


[even than the ability to command traffic. 





Will the new 
line be able to carry cheaply? Will it be able te 
compete with such a line as New York Central? To 
answer these questions it is all important that we should 
know what position the road will hold as respects grades, 
Whether on it an engine can haul 15 or 30 cars isa 
matter of great moment. It is well known that one of 
the main advantages the Central has over the Erie, lies 
in the fact that it possesses much easier grades. Without 
being able to verify the impression just at the present 
moment, we may give it as our belief that the new line 
will certainly not fare better than Erie in this particular, 
if it does not turn out to be worse. 

But even if the grades should be satisfactory, it does not 
necessarily follow that such a line can make any decided 
inroads upon the business of Central and Erie. The 
Michigan Central and the Lake Shore are operated in 
such close connection with the Central that the latter’s 
western terminus might as well be called Chicago as 
Buffalo, and even beyond Chicago Mr. Vanderbilt’s 
large interest in the Chicago & Northwest should give 
the Central a strong hold on the traffic from that section. 
In the award last week the Michigan Central and the 
Lake Shore had 49 per cent of the entire east-bound 
freight from Chicago. Of course this does not all go to 
the Central, but it indicates what a great advantage to 
it these two roads must be. The only points where the 
Wabash could exercise any important influence upon the 
Lake Skore are Butler and Toledo, at present the 
former’s eastern termini. The Wabash is now building 
a line to Detroit, and when this is completed it will, so 
many believe, divert traffic from the two points men- 
tioned. Some months ago, in reviewing the Lake Shore 
report, we took occasion to analyze the different items 
of freight received by that company at Butler and 
Toledo, and the conclusion was that the Wabash’s con- 
tribution was less than was generally supposed. Yet 
even of what it does contribute it remains an open ques- 
tion how much it could divert to Detroit, as it is not an 
easy matter to alter the channels of trade. It seems 
clear that by reason of superior facilities, a fine road 
bed, easy grades, economical management, and almost 
perfect connections, the Central has little to fear from a 
new competitor. 

Erie, however, is said to be the line which will suffer 
most. Not much proof has yet been offered in justifica- 
tion for this belief. ‘To be sure, the Lackawanna route 
may draw off some of the local traffic, but this does not 
seem to be considered of so much importance and little 
attention has been paid toit. It is expected that the 
main loss will occur on through business. But even 
without possessing any influence over the lines centring 
at Buffalo, the Erie now makes at that point a fair inter- 
change of traffic. What reason is there for supposing 
that this would not continue when the Lackawanna got 
there, Then what business now passes either directly or 
indirectly to the Erie at other points that the Wabash 
could withhold or draw off? It should be remembered 
that the Erie has very weak connections with other roads, 
and that its through traffic is secured in spite of this 
weakness, indicating that that traffic comes to it naturally 
without the exercise of any pressure and therefore bids 
fair to remain with it. So we may take it for granted 


that Erie is not likely to be affected to anywhere near 
the extent imagined. 

One point should be clearly kept in mind in any dis- 
cussion of problems like this, and that is that the volume 
of the country’s traffic movement is all the time expand: 
ing. New sections in the West, Northwest and South, 
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west are constantly being opened to development. Be- 
sides, fifty million people increase faster and produce and 
consume more than forty million. As a result, the quantity 
of agricultural products to be sent to market receives large 
accessions with each succeeding year. It is not so long 
‘since Mr. Vanderbilt remarked that there were five trunk 
lines and only business for two. To-day, these five lines 
still exist and no complaint is heard from any of them 
of a lack of business, If within so short a period such 
remarkable progress has been made, why may we not, 
with a continuance of the present activity in trade and 
commerce, as there is every reason to believe there will 
be, soon find rvom for still another trunk line ? 





— eee 


END OF THE SOUTHERN RAILROAD WAR. 

Our anticipations of an early settlement of the diffi- 
culty between the Louisville & Nashville and the Chicago 
St. Louis & New Orleans have already been realized. 
We commented last week upon the report that the 
trouble between these two roads, which had until then been 
confined to passengers, had extended to freight, and gave 
it as our opinion that matters would now soon come toa 
crisis. 

It appears that General Manager Clarke of the St. 
Louis & New Orleans, and Vice-President Alexander 
of the Louisville & Nashville, and other leading offi- 
cials of both companies, met in conference August 
24, and after discussion agreed upon a basis of adjust- 
ment. Immediately thereafter dispatches were sent to 
the traffic agents of both companies at New Orleans, 
Louisville, and other points of competition, instructing 
them to discontinue cutting and restore rates to what 
they were before the dispute began. The famous order 
by the Louisville & Nashville, charging local rates be- 
tween Selma and Montgomery, has also been withdrawn. 
Some minor points still remain a matter of controversy, 
but these it is expected will be settled next week, either 
directly by the officers of the two companies or by arbi- 
tration. 

The principle of settlement was, we understand, that 
the shorter line between any two points common to both 
roads should have the right to establish rates to those 
points. If this be correct, then the St. Louis & New 
Orleans has virtually gained all it contended for, as, 
being the shorter line between New Orleans and St. 
Louis, Chicago, and other cities, it insisted on the right 
‘to fix the rates to those cities, which the Louisville & 
Nashville, however, was unwilling to grant. The settle- 
ment was facilitated, no doubt, by the temporary retire- 
ment of Mr. E. B. Stahlman, traffic manager of the 
Louisville & Nashville, who has been given leave of ab- 
sence for one year, and the assumption of the duties of 
the position by Mr. Alexanaer, the Vice-President. It 
seems likely that the two roads will again work harmo- 
niously together, which isa matter for congratulation, not 
alone to the stockholders in the companies, but to the 
general public as well, who are not interested in seeing 
railroad property deteriorate through the prevalence of 
starvation rates—and certainly $5 for carrying a pas- 
senger from New Orleans to Chicago, 915 miles, is 
nothing if not a starvation rate. 








SOUTHERN EMIGRATION AND PROGRESS. 


The arrival of Mr. Thomas Hughes, well-known to 
American readers by his books narrating life at the 
English universities, together with a select English 
party, is one of the quiet but significant events of the 
past week. His object is to put into effect a colonizing 
enterprise, 





It seems that in 1377 an organization I 


intended to promote emigration to the West was formed 
in Boston, but that afterwards the lands obtained by 
the erganization passed into English hands; some 
300,000 acres have been bonded to Mr. Hughes, situated 
in a tract in the counties of Morgan, Scott, Overton, and 
Fentress in Tennessee. These counties are in the 
Northern tier, in a line directly south from Cincinnati, 
and the Cincinnati Southern Railroad passes through 
the two first named. During the last few months a 
hotel has been built, a town laid out, a road seven miles 
long been built to the Southern Railroad, and other 
improvements have been made. Mr. Hughes has come 
over to visit the place, and, as the head of the emigra- 
tion company, to assist in settling an English colony. 

It may be interesting to state, in this connection, the 
fact—probably surprising to most readers—that emi- 
gration to this country from England is now not less than 
from Ireland. England and Ireland together (taking 
1873 as a standard) send us about one-third of all—in 
that year, 152,000 out of 460,000 ; in 1872, 1875, and in 
the four years 1876-9, England sent more than Ireland. 
In 1879, 24,000 immigrants were of English nationality, 
and 20,000 were Irish. We find, also, in the Atlanta 
Constitution an account of the operations of the Georgia 
Commissioner of Emigration, who had come to Atlanta, 
not to attend the State gubernatorial convention, but to 
take a colony of 100 German emigrants to Cedartown 
Polk County (one of the western tier of counties), where 
they had been hired for a vear by the Cherokee Iron 
Company. The commissioner complains of the slug- 
gishness of the State in the matter of aiding him, but 
says that he has printed and sent to Scotland and England 
some thousands of copies of a book and circulars—thus 
far at his own risk—and that the book will go to Germany 
as soon as it can be translated ; that, hampered as he 
has been, he can fill at once any definite contracts 
offered him for laborers ; that he shall soon visit all 
the principal towns in the State, in company with a 
German gentleman of much experience in such matters ;, 
and that as soon as 500 families are contracted for he: 
proposes to send an agent to Germany and bring: 
them direct to Savannah or Charleston. This, he is. 
convinced, is the cheapest and most effective method, 
the usual route through this port being open to the ob- 
jection that ‘immigrants encounter those who divert 
them to other directions than southward. 

We have no wish to make too much of movements 
like the above, for colonizing has generally been attended 
with rather disastrous results, and the tide of immigra- 
tion is not to be quickly diverted to the South. On the 
other hand, it is easy to make too little account of such 
first steps. ‘The South, we should always remember, is 
in a peculiar position. Slavery not only made it lag 
far behind the rest of the country in general develop- 
ment, but left upon it a sort of blight which only 
time can efface. Comparatively speaking, its natural 
resources and the social and industrial features which 
determine the desizableness of the country are unknown. 
Since the war there has been probably more desire to 
know the real facts concerning it in all respects 
in Europe than in the United States. Undoubtedly 
slavery was as vast an error, economically, as it was a 
crime by the moral code; not only did it not discover— 
much less develop—the material resources of the South, 
but it actually concealed them. ‘The tendencies of the 
system—its idleness, unthrift, inertia, distrust of every 
manifestation of peculiar activity—were all repressive 
of the spirit of inquiry and experiment; that spirit has 
liberty to move only under free labor. 
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So much for the past, as far as a few brief sentences | 


can compass its irrepressible conditions. But the South 
now has free labor, and that one fact means more than 
people think—it means everything, or, at least, an in- 
definite range of industrial possibilities. Of the mineral 
and forestry resources of the South the general public 
knows very little; of its manufacturing capabilities it has 
hardly deigned to think at all until very recently. In fact, 
so far as the outside world is concerned, it has been 
asort of buried region, uncovered to light—a new old 
land now to be discovered, occupied and inhabited. 
And it is because we have been so impressed with 
the vast and far-reaching importance of the change 
from slavery to free labor that we have so often 
spoken of that section as the most promising portion of 
the country. That some of those States are financially 
weighted is true, but that is only the incident of to-day, 
if they will but have courage and never let go of the last- 
ing principle of honesty. Holding fast to that, their bur- 
den will lighten as their resources grow, and those mus¢ 
grow—that they will, is the clearest fact in the whole 
industrial field. The term “South” itself is rather a hateful 
one, as tending to keep alive a bad past that should be for- 
gotten; but the pclitical isolation will change with the 
rest. Events move rapidly, and another ten years will 
work out some great changes. 

The first step in growth for these States is to attract 
and fix the attention of the world. The first steps 
are hardest; once convince the world that they are 
moving, and the movement will soon accelerate. 
A demonstration is needed of not only the mate- 
rial resources of the land but of the spirit and in- 
tegrity of the people. Let them put their shoulders 
to all the wheels of industry—frown into si'ence every 
whisper of repudiation—and show an example of self- 
reliance and self-help. We have faith to believe—and 
all the more from the most recent instances of public 
feeling in reference to debt payment in several States— 
that they have really come to feel this to be the truth. 
The census just taken, it is now evident, will show a 
surprising growth, and that of 1890 will exhibit the 
South in a position which, twenty-five years ago, would 
have seemed irconceivable. 








CHICAGO &d NORTHWESTERN REFORT. 

The Chicago & Northwestern, radiating from Chicago, 
may be said to have three principal stems. The chief of 
these is the line from Chicago to Council Bluffs. This 
passes through Northern Illinois and Central lowa, and 
affords a very lucrative traffic. A second stem extends 
from Chicago along the eastern line of Wisconsin, up 
through the northern peninsula of Michigan, way on to 
Lake Superior, and taps a section rich in iron and 
lumber. The third stem cuts across the nertheastern 
end of Illinois, the southwestern end of Wisconsin, 
and then runs on into Dakota, through Southern Minne- 
sota. Particular attention is drawn to this latter stem 
just now, because from a point on it,—Tracy, namely—an 
extension to the Black Hills is in process of construc- 
tion. At present only 136 miles of this extension are in 
operation, but 200 miles have already been built, and it 
is intended to have the line completed as far as Fort 
Pierre on the Missouri River before the end of the year. 
Steel rails are being laid in the track, and the line is 
being otherwise very substantially built, and this has 
ied to the inference in certain quarters that the ultimate 
destination is more likely to be the Pacific coast than 
the Black Hills. We have, of course, no knowledge on 
the subject, and merely refer to the matter in passing. 





Below is a statement of the entire mileage now operated 
by the Northwest, arranged in such a way as to bring 


out the leading characteristics of the system. 
Miles. 
(1.) Chicago, through Northern Illinois and Central Iowa, to 
TE EEE LIRA NN ST LET ep me 491°0 
(2.) Chicago. via Harvard, [ll., Madison, Wis., and through South- 
ern Minnesota to Tracy, and then to Lake Kampeska, 
LEM LA NS ADE LILI LE ALD DY PLIERS A, EG 623°0 
(3.) Chicago, via Milwaukee, Fond du Lac and Fort Howard, to 
Ishpeining, on northern peninsula of Michigan.............. 392°0 
(4.) Dakota Extension—Tracy, Minn, on (2), to Huron, D. T..... 136°4 
(5.) Branches in Illinois— Chicago to Freeport, 121 miles; Elgin 
to Lake Geneva (about 9 miles in Wisconsin) 45 "miles ; 
Geneva to Batavia, 3°2 miles; Geneva to St. Charles, 2°4 
niles; Chicago South Branch, 4°5 miles; Chicago Cut-off, 
5'2 miles; Geneva to Rockford, 44°6 miles (15°1 miles al- 
ready included in * 2”): Belvidere to Caledonia, 8°7 miles. . 
(6.) Branches in Wisconsin—Harvard to Fond du Lac (about 10 
‘ nijles in Iilinois), 114 miles; Kenosha to Genoa, 27°5 miles; 
Galena to Woodman, 760 mniles; Platteville Junction to 
Platteville, 4 miles; Laneaster Junction to Lancaster, 12 
miles; Sheboygan to Princeton, 73°4 miles ................. 
(7.) Brane hes in Michigan (northern peninsula)—Menominee 
River Junction to Quinnesec, 24°7 miles; branches and 
Oe 67°35 
(8.) Branches in Iowa—Clinton to Anamosa, 71°4 miles; Stan- 
wood to Tipton, 8°5 miles; Tama to Gladbrook, 18°7 miles ; 
Des Moines to Callanan, 58°0 miles; Maple Riv er Junction 


219°5 


311°9 


to Mapleton, 60°2 miles ; Wall Lake to Sac City, 12:1 miles. 228°9 
(9.) Branches in Minnesota—Ey ota to Plainview, 16°0 miles ; 
Eyota to Chattield, 12°3 miles; Rochester to Zumbrota, 25'7 
miles; Mankato Junction to Mankato, 3°7 miles; Sleepy 
Eve to Redwood Fal.s, 25°D miles. .....cccccccccccccccccccces 83°6 
ESC Ee ee oe ee ene ee ee en 2,553°8 


At one time it could have been said with tolerable 
accuracy that the Northwest was a Chicago road, in con- 
tradistinction from the St. Paul, which was a Milwaukee 
road. This distinction, however, is now being gradually 
wiped out. The St. Paul no longer looks exclusively 
after the interests of Milwaukee, nor is the Northwest 
content with only a Chicago outlet for its lines in South- 
ern Minnesota and Dakota. When the road projected 
between Madson and Milwaukee has been built, the 
Northwest will be in position to carry to either Mil- 
waukee or Chicago; and when the recently acquired 
Chicago & Pacific is brought into connection with the 
St. Paul’s other lines at the Mississippi River, the latter 
will be able to compete with the Northwest for the traffic 
to Chicago. The rivalry between these two great cor- 
porations, which is being so actively prosecuted near 
home, is carried on with hardly less vigor at the other 
end of their lines, where each is vying with the other 
to reach the Black Hills first. There is one feature 
common to both these systems of roads, to which we 
alluded in a previous article, and that is, the expanse of 
territory covered by them has become so vast, it is 
scarcely probable any disaster to the crops will ever affect 
more than a portion of the immense district traversed. 

The Northwest’s showing for the late fiscal year is 
certainly a very satisfactory exhibit. A gain of $2,768,- 
427 in gross earnings, and $1,792,540 in net income, 
with a total net income of $1,080,167, equivalent to over 
11 per cent on both preferred and common stock, leaves 
no doubt as to the company’s extremely favorable con- 
dition. The showing isthe more gratifying that there 
was but aslight increase in the mileage operated, the 
average having been 2,215, against 2,129 the previous 
year, and that the crops in certain sections, notably in 
Southern Minnesota and Southeastern Dakota, were bad 
last year. On the other hand, the Northwest got the 
benefit of a full twelve months of business activity, as 
its fiscal year begins with June, at which time last year 
business revival was already well under way. The fol- 
lowing table will enable comparisons to be made with 
the four previous years. 



































; 9 Dividends. 
Operati’g Interest, 

Fiseal |\Total Gross| Expenses Net Rentals, | Rate p. ct. 
Year. | Earnings.| & Taxes. | Earnings fc. Amount. 

Com. Prf. 

$ ae ee re $ 

1875-76 14,013,731/8,274,289)| 5,739,442 rw | a eee ee 
1376-77 (13,033, 102/7,526,101/5,507,001 4,428,774) ....| 242) 536,810 
1877-78 | 14, ‘751, 062 7,620,945 7,130, 117/4, G65. 629) 3 7 i! ao 034 
1878-79; 14, 580, 921)\7,707,649' 6,873,272 4,585,644, *4 - ; 2510 868 





187 9-20) 17,349.349 8,431.599'8 .917.7504.837,582! 6 12, jon ZL 





* 2 per cent out of previous year’s surplus. 
t 3 per cent out of previous year’s :urplus, 
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With regard to the traffic statistics, these present no 
new features. As in the case of all other roads, there 
has been a decided decline in both passenger and freight 
charges. The average rate received per passenger per 
mile was last year 2°67 cents, against 2°85 cents in 1875-6, 
and during the same time the rate per ton of freight 
per mile has fallen from 1°95 cents to 1°49 cents. Follow- 
ing are the traftic operations for the last five years. 









































| 
Fiscal |\Aver-| Passengers | passenger ner of F reight | Freight yer 
Year. age Carried Pensa sca Puss, Mowe Earn oe on 
Miles| One Mile. gs # r One Mile. 7 J8-| nop 
j ile. file. 
~ Cts. ~ Cls. 
*75—'76' 1,992) 122,281 ,308)3,483,647) 2°85 503,132,389) 9,832, 979 1°95 
’76-"77 1,993) 116,902,435 /3,378,295) 2°89 |485,357,900) 9,005,278) 1°86 
"TT ~-78' 2,037 118,877,406/3,366,678) 2° '623,768,593 10,754, 168 1° zo 
°"78~"79 2,129) 116,068,482!13,240,696' 2°79 (681,878,311 10,637,368 Ls 
"79-"80'2,215|140,116,88413.737,34: 3) 2-H7 R65, "209 1.542)/12,897, 778) 1° 49 














The new year opens very auspiciously. For June and 
July the earnings are officially reported as being $675,000 
in excess of the corresponding time in the previous year, 
and for the first three weeks of August unofficial state- 
ments make an equally if not a more favorable exhibit. 
The prospects of «a heavy traffic movement in future 
months are also very good. Aside from the improvement 
in general business, indications point to a considerably 
augmented supply of grain freight. In Southern Min- 
nesota, where the crops have been either poor or indiffer- 
ent during most of late years, the yield promises to be 
exceptional this year, and the Winona & St. Peter 
division of the Northwest will profit by it. In parts of 
Iowa, too, it is expected there will be a larger quantity 
of grain to be transported. Without doubt, therefore, 
the outlook is very encouraging. 





GAMBETTA AND THE QUESTION OF REPAR. 
ATION. 

It is hardly to be wondered at that some of the recent 
utterances of M. Gambetta should have created a flutter 
of excitement in political circles in Germany. It is proba- 
ble that too much has been made of his words, and that 
a& meaning bas been given to them which it was not 
intended they should convey. That his speech at Cher- 
bourg, and his letter, about the same time, to a Coun- 
cillor General, were well fitted to produce an unfavor- 
able impression on the German miad, is best proved by 
the fact that both President Grevy and Prime Minister 
De Freycinet deemed it prudent to disavow them, and 
to declare that whatever might be the opinions of the 
ex-Dictator, his language was not expressive of the 
opinion of the country. 

It was no doubt wise and politic to make such a dis- 
avowal; but any one who is at all familiar with the 
sentiments of the French people will still think that 
Gambetta was more near the truth than the President 
and his Minister. We do not think that the French are 
anxious to go to war with Germany for the recovery of 
Alsace and Lorraine; nor is it our belief that they are 
prepared for a war of reparation. It does not follow, 
however, that because they are neither anxious nor 
prepared for war they do not hanker after the 
provinces which were taken from them in the hour of 
defeat and humiliation. The simple truth is that by the 
great majority of the French’ people the ultimate 
recovery of Alsace-Lorraine is looked forward to 
as one of the certainties of the future; and if 
Circumstances were favorable, it would be the easiest 
thing possible to unite the nation in favor of 
retaliation and recovery. The loss of Alsace Lorraine 
was the severest blow of the whole war. It was 


to have the capital besieged and ultimately entered, to be 
compelled to buy the invader off by a huge and exhausting 
indemnity. but the most painful thing of all—that 
which most deeply touched the heart and wounded the 
prideof the nation—was the delimitation of the nation’s 
territory. It would have been an unwilling sacrifice any- 
way, but it was all the more so since the inhabitants were 
themselves opposed to the transfer. With the sacrifice, 
therefore, went for.h the vow, sub rosa, that the provinces 
must yet be reclaimed. In point of popularity, Gambetta 
i3 beyond all question the first man in France. It kas 
been for the last ten years, and is still, his ambition to be 
the mouthpiece of the people. Consequently, when Gam- 
betta speaks, he reveals to us less his own thought and 
feeling than the thought and feeling of France. 

It is because the German statesmen and people know 
that Gambetta is studious of the mind of France and 
eager to adopt himself to it, that they attach so much 
importance to his words. 
fore, as we said at the outset, that such utterances 
should have somewhat disturbed the public mind of 
Germany. The history of the relations of France and 
Germany, for the last two hundred years, has been a 
history of jealous rivalry—of conquest and revenge. In 
the general case, however, France was the aggressor. 
It was soin the time of Louis XIV. and of Louis XV. It 
was so in the days of Napoleon I. and of Napoleon III. 
It is not to be otherwise, the North German Gazette con- 
siders, when France comes more completely under the 
rule of Gambetta ; and the intimation is pretty plainly 
made that Germany takes note of the warning given, 
and sets her house in order accordingly. 


» Whatever be the strength of the claims which France 


has on Alsace and Lorraine, it is the conviction of the 
German Government and people. that their claims are 
stronger. The annexation of the provinces to Germany 
in 1871 was but the reclamation of territory which orig- 
inally belonged to fatherland, and which, in the days of 
Germany’s humiliation and weakness, Louis XIV. had 
wrongfully appropriated and annexed to Franee. For 
all but two hundred years the wrong had been endured, 
but not forgotten; and when the opportunity offered, 
France being the aggressor in the case, Germany, in 
holding Alsace-Lorraine, but resumed possession of her 
own. Two hundred years of French rule had no doubt 
affected the habits and language of the people, but the 
question of right had not been affected. So, at least, 
Germany reasoned. It was not without serious delibera- 
tion that the retention of the provinces was decided upon; 
and it may well be taken for granted that Germany will 
have lost her right arm when she consents to part with 
them. A war on the part of France for what she calls 
reparation might be attended with very serious conse- 
quences to herself. Her opportunity may come; but so 
far as it is possible to penetrate the secrets of the futnre, 
that time is yet far off. 

Gambetta is not ignorant of the situation. No one 
knows better than he that war is not immediately de- 
sired by the French people. Nor is any one better aware 
that a war with Germany might be disastrous in the 
extreme. It is convenient, however, to play with a 
national sentiment; all the more convenient that, while 
France is mindful of her wrongs, she is also mindful of 
her interests. Gambetta may be the next President of 
France; but it is safe to conclude that Gambetta in 
place and power will be more conservative and cautious 





than Gambetta in his-present position as Chairman of the 
Assembly. There is but small chance that on any early day 


painful to endure defeat, to see the country overrun, | the Alsace-Lorraine difficulty will set the world on fire. 


It is not wonderful, there-. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























7 } N— f 
dane) aa EXOHANGE ON LONDON. 
| Latest 

On— Time. Rate. Date. | Time. Rate. 
PE cccccnce Short. |25°3212@25°40 ||Aug. 14] Short. 235°34lg 
EE ocbecaes 3 mos. |25°50 @25°55 || ..... —< ¢ § senees 
Antwerp....| .... |25°55 @25°60 ||Aug. 14} .... 25°36 
Amsterdam .| Short. |12°2 @1273 |} ..... ae 12°12 
Amsterdam .| 3 mos. |12°44¢8 @12°5 || ..... eS eee 
Sh wcwawe ---. |20°65 @20°68 |/Aug. 14] Short. 20°52 
Hamburg ...j| .... {20°63 @20°68 |!Aug. 14 ” 20°52 
Frankfort...) . .. 065 @20°6 Aug. 14 os 20°52 
Vienna...... e-e- |13°9219@11°9719)|Aug. 14] 3 mos. 117°50 
St.Petersb’rg) .... 2453 @24lo || ..... ee ih |  aikieliadng 
PE otse él: ack CE ree we, ae 
Cailiz ......: sil 47459 @47% #|| ..«.... eS eee 
Lisbon ...... osee 5211,;6@52l9 ownee wos t ~< | pees 
Genoa .... ---- |28°20 @28°25 |jAug. 14] 3 mos. 27°80 
Copenhagen. vecon SEGn DEP Ge Fl vsece Vt i. wees 
Dn. geass § ii¢eéees Aug. 11} 3 mos. 9733 
RE EE, ee Sm Aug. 14! Short. Sly 
Bombay .. _.'30 day s 1s. 85;¢d. Aug. 14} 4mos. 1s. 838d. 
Calcutta . ee Is. 85; 2d. Aug. 14 sad 1s. 833d. 
Hong Kong.. etait «yaaa Aug. 14 és 38. 9%4d. 
Shanghai. . ey a Aug. 14 “ 5s. 3led. 











[From our own correspondent. J 
Lonpon, Saturday, August 14, 1880. 

There is still an abundant supply of floating capital, but a 
fair degree of firmness has manifested itself in the discount 
market during the week, and very little accommodation has 
been obtainable under 2 per cent. The Bank rate remains at 
2% per cent, and there is no prospect of any immediate change. 
The official trade statements issued during the week, being of a 
satisfactory character, have had a very beneficial effect, and 
considerable confidence is felt with regard to the future of our 
trade. This confident feeling has perhaps partly contributed 
to the increasing firmness of the money market, and for this 
reason, viz.: that the holders of raw produce have arrived at 
the conclusion that if our trade in manufactured goods im- 
proves in the autumn, a better price should be obtainable for 
raw materials. The banks are therefore being sought after to 
make advances, so as to enable merchants to hold on, and there 
seems to be some reason for believing that such a course is 
justified. There does not appear to be at the present time any 
serious apprehension of political disturbance abroad, although 
some weighty matters have yet to be arranged. The money 
market, however, shows no indication that it will assume a con- 
dition to interrupt legitimate trade, and, furthermore, it may 
now be safely asserted that food will remain cheap. The 
weather has recently become propitious, and wheat-cutting has 
become pretty general in the south of England. There will 
be some disappointment as regards wheat, but farmers will 
have no reason to complain of the aggregate yield of agricul- 
tural produce, as several crops promise very satisfactory results. 
It must be admitted that, considering the summer months are 
not usually the period of the yearin which a development of 
trade takes place, business has this season been fairly active. 
In most departments an increased amount of activity has been 
apparent compared with the last few summers, and the Board of 
Trade returns testify to the fact that there has been a large 
absorption of nearly all our leading manufactures, not only by 
America, but almost by the world in general. The exports of 
cotton goods have been very extensive during the last two or 
three months, and other branches exhibit favorable results. 
Furthermore, there is reason to believe that the movement is 

ot a spasmodic one, but has indications of permanency. To a 
very considerable extent the trade of the country is free from 
speculation, the lesson learned last autumn not having been for- 
gotten. That the condition is a sound and healthy one may be 
argued from the fact that few important failures are taking 
place, and that none are expected. 

The position of the Bank of England has not materially 
altered during the week. The liabilities of the establishment 
have somewhat increased, but, owing to the diminution in the 
note circulation, the total reserve has been augmented, and the 
proportion of the former to the latter is still about 51 per cent. 
‘There is sufficient demand for gold for exportation to absorb 
the imports from abroad and from our colonies, but the move- 
ment does not attract very much attention. The price of wheat 
having now fallen to a low point, and a larger quantity of 
produce having been-—or being about to be—harvested in Eu- 
rope, it is not thought that the demand for gold for export will 
assume any considerable proportions. That bread will be 
cheap during the next twelve months can scarcely admit of a 

oubt, and this should give a stimulus to legitimate business. 





There is no “rage” at the present time for public companies. 
Those introduced to public notice of late, though they may 
have been floated, have not been received with any degree of 
enthusiasm. From this we may infer that the public company 
mania of a few years ago is still a sore point with a large sec- 
tion of the investing public. The same may be said of foreign 
loans ; but money is accumulating, and investments of a satis- 
factory character are becoming urgent. In jwhich direction, 
however, our surplus capital will be absorbed is at the present 
time an unsolved question. The quotations for money are now 
as follows: 


Per cent. | Open-market rates— Per cent. 

gg ee ° 2 4 months’ bank bills..... 218024 

Open-market rates— 6 months’ bank bills..... 240a2% 
0 and 60 days’ bills..... 2 4 & 6 months’ trade bills. 21203 

3 months’ bills........... 2 . 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as under: 
Per -_ 


EEE AEE SE RN Lo SN NT ay IE OE a 
Discount houses = —_ EEE LAE LEO AE SO NOE EO lig 
Do Ee 1% 


Annexed is a yr obeabe showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the averaze quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years: 


1880. 1879. 1878. 1877. 

Circulation, including £ £ £ 

Bank post bills .... 27,842,353 29,589,451 28,100,467 28,887,785 
Public deposits...... 5,497,917 5,521,663 3,534,304 4,604,036 
Other deposits....... 25,896,681 31,296,820 21,000,83L 22,462,403 
Governm’t securities. 16,354,758 16,802,194 14,967,178 14,990,554 
Other Securities...... 17,137,987 17,138,716 18,960,419 18,271,813 
Res’ ve of notes & coin 16, 157,437 21,156,638 8,912,764£ 12,060,017 
Coin and bullion in 

both departments... 28,680,207 35,403,618 21,683,219 25,606,877 
Proportion of reserve 

to liabilities........ 50°94 ae 93 35°80 44:00 
GEE PROG. cccscce cons 2lo p. ¢. *? c. 5 p. c. 2p. c. 
SEES Sap ee aee 98 971lo 95 i 95 
Eng. wheat, av. — 43s. 9d. 49s. <a. 44s. 1d. 65s. 8d 
Mid. Upland cotton . Mg ey GP 19d ry 


No. 40 mule twist .- 4d. Oled. 
Clearing-House ret’n. 92 76L ‘600 78,7 759 > 00 86,136, 000 97,909, v00 


Gold has continued in moderate request for export, and a 
fair supply of eagles have been sent to New York during the 
week, Rather a considerable quantity of gold has also been 
shipped from the Continent to America. Silver is cheaper, and 


Mexican dollars have also declined in value. The following 
prices of bullion are from Messrs. Pixley & Abell’s circular: 
GOLD. s. d. s. ad. 
RE BOs oocccevcssccserecesessens per oz. standard. 77 9 @ ..... ° 
Bar gold, containing 20 dwts, silver, per oz. standard. 7710%@ ...... 
Spanish a oe ln ical per oz. 73 9 7i O 
South American aI ee LER CIR T: peres. Fa B @D « icscve 
United States gold coin.........-...--.---+--+--- per oz. 76 3le@ ...... 
EE ndinec6octaccceterotemstgescodeece peroz. 76 34@ ...... 
SILVER. d. d. 
ee OE, TD. cnccevessicoses per oz. standard, last price. 52 @ «ccc 
Bar silver,contain’g 5 grs. gold, per oz. stand’d,last price. 53 @ sees 
i <ccccceuhenevbacsbeenenaaneneennpeas aswel peroz. 56% @ .... 
Mexican dollars............ idaditbimaedded per 0z., nominal eine @ cece 
SY CII ons one encngsccceceseoeonsseersoonses er OZ. - wsec 


] . 

Quicksilver, £7 5s. Od. Discount, 3 per cent. 

The following are the current rates of discount at the prin- 
cipal foreign centres: 


Bank Open Bank Open 
rate. market, rate market. 

Pr. ct. Pr. ct. Pr. ct. Pr. et. 
Ee 219 2% @21o | Genoa ....... .... 4 3lo 
Amsterdam.... .. 3 234 eee 4 312 
0  —Ea 3lo 2 ly Madrid, Cadiz & 
EEE 4 34 Barcelona Key 5 @6 
Hamburg......... , 215@2%! Lisbon & Oporto. 5 512@538 
Frankfort........ 4 215@2% | Copenhagen .... .342@4 349 
A ee 4 31. New York........ ba 41,@5 
St. Petersburg... 4 } CRIOUEOE. .0< ccess S .- ~~ ween 





Fine weather and cheap money continue to exercise a bene- 
ficial effect over the stock markets, the tone having been firm 
during the week, but without much business beiag in progress- 
Consols, however, have been somewhat weaker, as a Govern- 
ment loan is expected to meet the expenses of the Afghan 
War, which are already very heavy. American Government 
and railroad bonds have been firm, but Grand Trunk Railway 
of Canada securities are weaker, the revenue statement hav- 
ing caused disappointment. The report for the half-year ended 
June 30 shows a surplus, after payment of the interest on all 
the preference securities, of £122,670. The dividend on the 
first preference stock, which is payable on the Ist of Septem- 
ber, will absorb £80,374 and leave a balance of £42,296, 
which is about £16,000 short of sufficient to meet the full half- 
year's interest on the second preference stock. 

The Board of Trade returns issued this week for July, and 
the seven months ended July 31, show, as stated above, very 
satisfactory results, affording ample evidence of the fact that 
the commerce of the country is steadily improving. As these 
figures relate to business arranged some time ago, we may 
naturally hope that as recent trade reports have been of & 
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tavorable character, future returns will confirm the belief in 
more prosperous trade. The following are the principal figures : 











1878. 1879. 1880. 
Imports in July.............. £35,881,814 £30,186,072 £33,352,595 
Imports in 7 months.... ..... 226,279 663 203,287,795 244,613,348 
Exports in July ............. 16 6,400,8 16, 611, 122 § 20,270,579 
Exports in 7 months.... ..... 111,061, O87 105,437,615 127,904,315 
The following figures relate to the seven months ended July 31: 

IMPORTS. 
1878. 1879. 1880. 
Ootton .........c0.c00---CWte 8,340,512 7,917,965 9,345,230 
EXPORTS. 
me A ve 1880. 

SN viticntconcdsnsncst cwt. 715,896 4,599 1,197,509 
Cotton yarn .............. lbs. 147, 732 00 131, 064 800 114, 711,000 
Cotton “peed oods....yards.2,061, ,750.700 2, as '360, 600 2,464, 024, '300 
Iron and steel........... tons. 1,326,917 1,434,830 2, 410, a 

Linen yarn............... lbs. 11,096,500 10, 621,800 9,334,200 
Linen piece goods..... yards. 101, 912, 150 = 96, 730 500 106,867,400 
Jute manufactures. ...yards. 65,181,100 91,327 5 00 98,168,800 
Silk manufactures.......... z 1,078,144 1,014,836 1, one 
British wool.............. 3,841,878 4,156,600 13,642,300 
,000 147, “4 071 


lbs. 
Colonial and foreign wool. lbs. 117,491,427 151,858 é 





























Woolen yarn.............. lbs. 17,428,10 17,735,900 

Woolen cloths......... yards. ,567,200 24, '975, 400 28,002,900 
Worsted stuffs......... yards. 118,090,800 107, 807, 100 123,420,600 
Blankets & blanketing..yds. 3,585,400 878,600 3,508,400 
PEED Scwcidcc odcece yards. 4,219,700 3633" 900 2,921,100 
WD baegwdidd sececes yards. 3,455,700 * 3,383,000 5,116,100 





The following were the quantities of cotton manufactured 
piece goods exported in July, compared with the corres- 
ponding month in the two preceding years: 




















1878. 1879 1880. 
Exported to— Yards. Yards. ard 
RE EES Te 5,944,8 5,532,3 4,328,000 
RCN SS Ries Seer 3,377,200 4,243,600 3,299,300 
EAR Ne ea ,328,600 5,236,100 4,033,800 
em. Azores & Madeira. 4, 827, 900 4,384,600 4,533,000 
LEE SRE ATTEN "980,000 6,303,600 4,932,700 
yn BOE DOPTICORNOS. . cccccce 1,018,000 1,256,900 452,70 
I iii ted ala th a 4,431,800 2,013,100 1,974,800 
tana of piste as eee. 37,456,600 21,619,300 28,863, 400 
TE ELLIE TM 7,276,000 6,921,300 8,8 75,3 
est Coast of Africa. .......- 257,0 884,900 4’289'500 
United States................ 3,436,800 6,087,000 9,296,200 
Foreign West Indies ........ ° 5,387,600 7, 319, 000 4,891,600 
ERE CE SRT EIT Sa cil 1,931,600 4 "895,700 4,219,600 
United States of Colombia 
CSPRMREED 6 ovcccccccce 5,056,200 2,973,200 3,666,700 
pnniisiiticadtabas alhdiisainn 13,072.23 15,368,200 19,294,500 
séddlidind pientemhens 2,938,40 3,253,800 7,931,000 
veeanniniel iidiadeiciiatiiab aa 6,349,500 4,707,800 ,463,4 
ins ceiewmbbitidinmen nun 3,350,500 3,867,800 6,884,900 
ON EES Le ore Peeper 2,988,900 ,200 322,600 
and Hong ae 21,463,400 30,886,300 49,575,600 
‘Ds iissiah ethan deciiiiiatitalaiacapen 4,246,400 6,615,400 9,301,700 
ST ON oe ae ~ 4,841,300 8,151,200 5,801,800 
RT 4,532,400 1,635,600 6,482,200 
OE Oe 1,723,200 2,672,000 2,194,400 
SORT Rae 3,070,600 2,245,700 3,614,600 
North America. ...... 4,663,400 6,036,700 rf "815, 100 
— India Islands & 
en en ar nee 2,853,500 4,441,000 4,084,300 
British Wiislectinn in South 
Neti a eee Ue ae ei ees 3,208,500 3,501,900 2,677,800 
British India— 
POURRA 2000. ccssccscecccoee 16,912,400 21,308,700 37,742,700 
a a itil en epiin wsniig 2,865,400 4,777,700 9,825,700 
Be OMAAl. ......20-cccccccccese 71,t74,800 66,695,900 94,200,400 
Straits Settlements......... 6,7 70,300 8,207,200 9,861,600 
a cad ea a ince acacia et Reo re 1,173,400 ,008,400 
BEER 6 ng 800c02 004. sesecens 5,326,500 4,480,200 6,161,000 
Other countries ............ es 18, 924, 300 23 056. 000 21,463,000 





Total unbleached or bleached 199,795,200 208,787,300 271,816,600 
Total printed,dyed,orcolored 93,390,500 93,043,500 128, 139, ‘600 
Total mixed materials, cotton 








predominating ............-. 854,300 1,965,500 2,400,600 
a ee 294,040,000 303,796,300 402,356,800 
_ Other manufactures of cotton show as follows: 
1878. 1879. 1880. 
Lace and patent i F 3 125,146 142,064 197,245 
Hosiery of all sorts......... £& 69,892 79,658 96,620 
Thread for sewing........ Lbs. 1,104,120 1,093,668 1,074,637 
Other manufactures, unenu- 
RGA HE ae £ 88,672 79,365 86,393 
Total value of cotton manu- 
kl ieee £& 4,372,960 4,334,254 5,796,799 


The movements in specie during the month and seven months 
were as follows: 


GOLD. 
1878. 1879. : 1880. 
£ £ &. 
Imports in July.... ...... 1,013,379 1,221,131 1,934,933 
Imports in 7 months .... §,394,808 10,161,687 4.011.763 
Exports in July...... .--- 1,886,428 612,585 333,682 
Exports in 7 months..... 11,119,530 5,210, "223 3,619,709 
SILVER. 
Imports in July.......... 627,649 799,426 683,450 
Imports in 7 months..... 8,052,795 7,140,404 3, oo U81 
Exports in July.......... 951,159 692,568 5,103 
Exports in 7 months .... 7 7,820, 475 6, 692.6 48 4, 339" '037 
oer AND SILVER. 
Imports in July.......... 641,028 2,020,557 1,718,383 
Imports in 7 months..... 16; 147,603 17,502,091 7,944,344 
Exports in July.......... 2,837,587 1,305,153 998,785 
Exports in 7 months..... 18,490,005 11,902,871 8,458,746 


A week of propitious weather, favorable accounts respecting 
the harvest on the Continent (excepting Russia), and in the 
United States, and liberal shipments from the latter cogntry to 
Europe, have caused the wheat trade to rule da!l, with prices 
in buyers’ favor. Although millers hoid very limited stocks— 
while the quantity of foreign produce in granary and of home- 
grown in the farmers’ hands is also restricted—they only feel 
disposed to buy from hand to mouth, as they feel sure of an 





easy market in September. It is very probable—that, for a time 
at least, there will be a general desire shown to sell, with a view 
to secure current prices; but the object of each seller will be 
defeated by the action of all, and the trade, if the weather- 
continues propitious, may for a time be characterized by con- 
siderable depression. The crop in this country is likely to be 
under 10,000,000 quarters, which leaves a large quantity of 
produce to be obtained from abroad. Our wants, however, are 
certain to be easily supplied, and at a very reasonable price. 
Were the potato crop free from disease, it would be one of the 
largest on record. The weight of the crop promises to be some- 
thing remarkable, the American rose potato especially being 
most prolific. There is, however, a considerable amount of 


disease, which may be arrested if the weather should continue. 


dry. Hops, of which there were gloomy reports last week, have 


improved with the bright dry weather; but the early estimates. 


will not probably be realized. 


It will be seen from figures given below that our imports of’ 


wheat during the first eleven months of the season are esti- 


mated to have cost us £30,553,700, against nearly £22,000,000 last. 


year. The outlay as regards flour was £7,986,250, against 
£6,531,000 ; while barley cost us £5,429,000, against £3,820,600;. 


oats, £4,810,000, against £3,583,300 ; and Indian corn, £8,540,-. 


200, against £9,357,000. The total cost of our cereal imports 
was £59,148,260, against £46,409,800; but in 1877-8 it was 


£61,431,000. In the latter season ‘the price was high, owing to. 


the Russo-Turkish War. The poverty of “the crop in Russia 
may be gathered from the fact that in the first eleven months 
of the season we received only 4,383,334 cwt., being about half 


the quantity imported in previous seasons. There is also a. 


considerable decline in our imports from Germany, the total 
for eleven months being 2,333,889 cwt., against 3,989,782 ewt. in 
1878-9. 

As the potato crop in Ireland is probably the best on record, 
we are not likely to hear more of Irish famine ; the assistance. 
afforded the peasantry last year, together with fine weather, 
has raised the country to a condition of considerable prosperity. 

During the week ended August 7 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 15,144 quarters, against 15,857 quarters last. 
year ; and it is estimated that in the whole kingdom they were 
60,600 quarters, against 63,500 quarters in 1879. Since harvest 
the sales in the 150 principal markets have been 1,386,250: 
quarters, against 2,454,672 quarters; and it is computed that. 
they have been in the whole kingdom 5,545,000 quarters, against. 
9,818,700 quarters in the corresponding period of last season. 
Without reckoning the supplies of produce furnished ex- 
granary at the commencement of the season, it is estimated. 
that the following quantities of wheat and flour have been 
placed upon the British markets since harvest. The visible. 
supply in the United States is also given: 


1879-80. 1878-9. 1877-8. 1876-7. 

Imports of wheat.cwt.55,681,400 47, 730, 389 52,459,167 42,845,437 

Imports of flour..... . 9,790, 165 8,591, 848 7,750,616 6,382,171 
ales of home-grown 











produce......... «.-- 23,928,500 42,548,600 33,183,250 34,462,000 
SS ae 89,100,065 98,920,837 93,393,233 83,689,608 
peat and fone... 1,561,142 1,742,701 1,617,277 863,073 
lt ines 87,838,923 97,178,136 91,745,956 82,826,535. 
~~ ee resaen ies i 46s. 3d. 41s. 3d. 50s. 24. 54s. 2d. 
Fe ey Ot ish 14,200,000 13,189,594 6,527,058 2,296,861 


The following return shows the extent of our imports 
and exports of cereal produce into and from the United King- 
dom since harvest, viz., from the first of September to the 
close of last week, compared with the corresponding period 
in the three previous seasons : 




















IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 
EE ewt.55,681,400 47,780,339 52,459,167 42,845,437 
BNET sdesedccedeucdees 12,103,309 9,879,100 13,751,727 12,358, "454. 
SSH eae Oper 13,914,787 11,251,312 1 1,941,270 11,680, 997 
Ne iin dekh elbed 1,967,327 1,550,169 3,822,829 1 .292,696 
lt arate taser ae 2,670,619 1,670,208 2,704,394 4,380,623 
Indian COrm............ 29,416,464 37,018,566 36,645,306 32,939, 46. 
OL... i idupdiineaaee ¢ 9,790,165 8,591,848 7,750,816 6,332,171 
EXPORTS. 
1879-80. 1878-9. 1877-8. 1876-7 
a ewt. 1,364,067 976,60L 1,557,075 $14,873 
ET onan denn Teena tee 30,239 107,850 62,981 0,862 
TT IPG EES A 95,123 96,240 112,968 87 05 
. .. «eauhdublebavewe 98,977 27,679 20,019 23,637 
B@@nS ....--.sccccceese 81,540 17,893 20,292 _31,727 
Indian corn........--... 731,343 518,191 239,785 500,833 
Bs. i. neu dbbdodecta 197,075 166,100 90,202 48,200 


The following return shows the extent of our imports of 
wheat and flour into the United Kingdom from September to 
July, inclusive, together with the countries whence those sup- 
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plies were derived, compared with the corresponding period in 
the three previous seasons: 























WHEAT. 
1879-80. 1878-79. 1877-78 1876-77. 

From— Cwt. Cwt. Cot. Cwl. 
Se 4,383,334 8,416,753 8,655,187 9,015,240 
United States. ...33,361,814 25,620,648 27,285,141 15,295,450 
Brit. N. America 3,882,535 2,736,074 3,297,038 1,366,348 
Germany ........ 2,333,859 3,989,782 5,447,225 3,314,925 
ETT TT 6,143 11,985 61,103 1,479,810 
RT 1,656,721 396,280 182,596 547,471 
Turkey, &c.... -. 2, 156,817 243,421 1,045,694 
Egypt......-...-. 2,107,287 807.759 539,405 2,341,486 
British India.... 2,299,402 657,045 3,846,359 4,358,535 
Other countries.. 2,593,250 1,950,928 1,387,485 1,443,007 
ae 52,626,665 41,774,071 50,905,010 40,097,966 

FLOUR. 

1879-80. 1878-79. 1877-78. 1876-77. 

From— Cw. Cwi. Cut, Cut. 
CS 840,080 791,665 1,234,228 976,031 
Prance........... 253.291 315,700 916,739 1,876,024 
United States.... 6,305,501 4,922,421 3,052,491 1,582,816 
Brit. N. America 392,934 364,764 337,765 151,131 
Other countries... 1,578,948 1,932,723 2,104,776 1,679,141 
aE 9,571,054 8,330,273 7,695,909 6,265,193 


Annexed is a return showing the estimated value of our 
imports of cereal produce into the United Kingdom from 
September to July, inclusive, compared with the corresponding 
period in the three previous seasons : 




















1879-80. 1878-79. 1877-78. 1876-77. 

Wheat. ....... £30,553,571 £21,991,001 £30,557,782 2£23,829,093 
Barley ....... 5,429,011 3,820,575 5,977,947 4,725,356 
ae 4,810,195 3,583,265 4,158,170 4,540,300 
SD 506s weese 776,563 551,460 718,522 538,439 
SED. .0s cone 1,052,530 575,429 1,018,799 1,547,579 
Indian corn.. 8,540,170 9,357,09 11,425,538 9,803,451 
PEPE cos cove 7,936,223 6,530,976 6,974,232 5,920,841 

Total ..... £59.148,263 £46,409,804 £61,430,984 £50,575,059 


The increase in the value of our total imports of cereals over 
last season is therefore nearly £13,000,000. 





English Market Heports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has increased £3,000 during the week. 


Sat. Mon. Tues. Wed. Thurs. Fri. 





Aug. Aug. Aug. Aug. Aug. A - 

21. 23. 24. 25. 26. 27. 
Silver, per 0z......... d. 5242 521 521 52lo 52% 521 
Consols for money.... . 971%3, 9715;3g 97151, 977% 97'3;g¢ O7% 
Consols for account .... 971513, 9715;, 97151, 977%. O7*336 97% 
U. 8. 58 of 1881......... 10553 105%) «=©6105% «=6105% 105% 105% 
U. 8. 419s of 1891....... 113% 113% 113% =%$§.113%g +%41137% #=%‘1137%, 
U. 8. 48 of 1907......... 11342 113% 1135 +1135 #+&113% 113% 
Erie, common stock. ....- 43% 437, 42 424 40 4014 
Illinois Central ......... 1164 117% 11642 11649 116% 115% 
Pennsylvania........... 6038 6012 6014 601g 6012 60's 
Philadelphia& Reading. 124 12 11% 12 12 117, 
New York Central. ..... 138 137% 137 137% 136 135 


Liverpool Votton Market.—See special report on cotton. 
Lhoerpool Breadstuffs Market.— 


Sat. Mon. Tues. Wed. Thurs. Fri. 
. £2 a. -- e te  e 2 ee e 
Flour (ex. State)®@cent’lL12 6 12 6 126 126 126 12 6 
eat, No. 1l,wh.100 lb. 9 8 9 7 9 5 9 4 9 3 9 2 
Spring, No.2... “ 1L 9 1 9 1 9 1 9 1 9 1 
inter,West.,.n. ‘“ 8 9 8 9 8 9 8 9 8 9 8 8 
Southern, new. “ 811 811 8 11 8 ll 811 8 10 
Av.Cal. white... “ 9 3 9 3 9 O 9 O 9 O 9 O 
Californiaclub. “ 9 { 9 9 9 9 9 9 9 9 9 9 
Corn,mixed,West.@cent’'l 5 Ol 5 1 5 14g 5 lly 5 2 5 1 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri 
fh ei fh a ee ee 
Pork, West. mess..#@bb1.66 0 66 0 66 0 66 0 66 0 67 0 
Bacon, long clear,cwt..42 6 43 0 42 6 42 © 41 6 41 6 
Short clear...... “ 44 6 45 0 45 0 45 0 44 6 45 O 
Beef, pr. mess, @ tierce.59 O 59 0 6O 0 60 0 62 6 62 6 
Lard. prime West. @ewt.44 6 44 6 44 0 43 6 43 6 43 8 
Cheese. Am. choice “* 60 6 60 6 61 9 62 0 62 0 64 0 


London Petroleum Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
d. d. d d l 


° be tf ° 
Pet’leum,ref.@gai.. @ .... @.. ~ 8 @314577%0@8 8 @.. 
re .. OD co cw BD oo oe DBD oe co OO ce ek DB ec ct De 











Commercial and Biscellaneons sews. 





Imports AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry g and someon merchandise. 
The total imports were $9,082,752, against $7,362,222 the pre- 
ceding week and $10,416,778 two weeks previous. The exports 
for the week ended Aug. 24 amounted to $7,254,272, against 


$9,369,772 last week and $8,485,041 two weeks previous. The 


following are the imports at New York for the week ending 


(for dry goods) Aug. 19 and for the week ending (for | 
matibandiee) Aug. 20: ding (for genera 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 





1877. 1878. 1879. 1880. 

Dry Goods...... $2.126,058 $1,706,822 $2,122,138 $3,088,711 
General mdse... 3,426,000 3,225,478 4,390,177 5,994,041 
Total week ..... $5,552,033 $4,932,300 $6,312,315 ,082,752 
Prev. repo .. 215,790,359 181,862,642 196.694.766 B sere 





Total s’ce Jan. 1.$221,312,417 $186,794,912 $203,207,081 $328,317,543 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 24: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1877. 1878. 1879. 1830. 
For the week.... $4.867.276 $7,011,880 $6,211,377 $7,254,272 
Prev. reported... 170,670,334 216,311,605 204,867,763 257,225,414 





Total s’ce Jan. 1.4175,537,610 $223,323,485 $211,079,140 $26 1,479,686 

The following will show the exports of specie from the port 
of New York for the week ending Aug. 21, and also a com- 
parison of the total since Jan. 1, 1880, with the corresponding 
totals for several previous years: 


Aug. 
17—Str. Pereire .......... REO Mex. silv. dois. $4,282 
21-—Str. Donau.... ....... ES RIE eS Am. silv. bars. 56,000 





otal for the week ($60,282 silver and a $60,282 
Previously reported ($3,211,188 silv. and $2,124,502 gold). .. 5,335,690 


Tot. since Jan. 1, ’80 ($3,271,470 silv. and $2,124,592 gold) .. $5,395,972 








Same time in— Same time in— | Same time in— 

lc $11,880,480 | 1875..... $61.877.998 | 1871..... #53,814,096 
. -_-= 10,150,973 | 1874..... 40,977,110! 1870..... 45,226,452 
a 22,669,030 | 1873..... 40,040,325 | 1869..... 24,882,445 
ee 39,135,232 | 1872..... 56,512,170 ; 1868..... 64,379,144 


The imports of specie at this port for the same periods have 
been as follows: 





Aug. , 

16é—Str. Augustus ... .... Ee Am. gold coin.. $800 
16—Str. Coltic.... ....:... U. 8. of Colombia...Am. silv. coin.. 50U 
18—Str. Hadji.... ........ Porte Rico.......... Am. silv. coin.. 2,789 
Am. gold coin.. 12,200 

For. silv. coin.. £50 
; For. gold coin.. 3,600 

18—Str. G. W. Clyde ..... San Domingo... .... Au. silv. coin.. 11,452 
Gold dust...... 385 
18—Str. Westphalia ...... COURT. 0. 205 cos For. gold coin.. 269,700 
i cnp ceane coud For. gold coin.. 96,500 

19 -—Btr. Etaa. ... .ccccces. Porto Rico...... .... Al. silv. coin.. 4! 
For. silv. coin.. 3,500 

For. gold coin.. 4,881 

19—Str. C. of Austin...... British West Indies. Ain. silv. coin.. 2,579 
19—Sehr. Clotilde.... .... ee Am. silv. coin.. 592 
20—Str. Clyde............ U. 8S. of Colombia...Am. silv. coin.. 2,626 
Am. gold coin.. 1,800 

Silver bullion.. 3,239 

; Gold bullion... 1,854 

20—Str. Niagara ......... a For. gold coin.. 16,000 
20—Str. Neckar .......... Germany.... .... ... For. gold cein.. 627,500 
Total for the week ($28,672 silver and $1,034,220 gold). .-$1,063,892 


Previously reported ($3,334,985 silv. and $4,511,591 gold) .. 7,896,576 
Tot. since Jan. 1, '80 ($3,413,657 silv. and $5,546,811 gold) ..$8,960,468 








Same time in— Same time n— Same time in— 
1879..... $9,735,787 | 1875..... $8,315,020 | 1871..... $7,535,801 
1878..... 14,568,902 | 1874..... 3,898,430 | 1870..... 7,682,033 
ae 8,426,583 | 1873..... 3,024,393 | 1869..... 9,847,241 
1876..... 3,296,577 | 1872....- 2,877,031 | 1868..... 5,529,784 


The following table shows the roy and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 





Balances. 
Currency. 





Receipts. Payments. Gold 








3 5 ate 
805,283 29 723,899 82) 86,559,066 54 























Aug. 21. a 6,3 
“ 23...| 1,272,348 19} 700,669 32) 87,365,128 32) 6,145,280 58 
« 24...| 1,387,363 61} 935,583 09) 87,798,776 45| 6,163,412 97 
oan ,234 49) 386,830 10) 87,897,110 38) 6,715,483 43 
“* §©26...| 1,437,435 53) 2,164,453 51] 87,237,434 00) 6,648,191 83 
. wi. 973,189 82) 2,018,197 18] 86,382,992 70) 6,457,625 77 
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—We call attention tothe lst mortgage 7 percent bonds, due 
in 1897, of the Havana Rantoul & Eastern Railroad, now offered 
by Messrs. Clark, Post & Martinof this city. The agents state 
that the company has earned its interest forthe past four years 
and 50 per cent additional, and is now earning net double the 
interest charges. The company has, in addition to the above, 
. 40 per cent traffic guarantee from the Wabash St. Louis & 

acific. 











BANKING AND FINANCIAL. 


FISK & HATCH, 
BANKERS AND DEALERS IN GOVERNMENT BONDS, 
And other desirable Investment Securities, 
No. 5 NASSAU STREET, NEW YORK. 


Buy and sell all issues of Government Bonds, in large or small amounts, 
at current market prices, and will be pleased to furnish information in 
reference to all matters connected with investments in Government 
Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. 8. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. 

{3 We give special attention to orders from Banks, Bankers, Inatitu- 
tions and investors out of the city, by Mail or Telegraph, to buy P 
sell Government Bonds, State and Railroad Bonds, Bank 
Stocks, Railroad Stocks, and other securities. 

We have issued the Seventh Edition of ‘‘Memoranda Concerning 
Government Bonds,” copies of which can be had on application. 

FISK & HATCH. 
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A The Bankers 


Se eh he 


No national banks organized ewes the past week. 


®azette. 


i i i i i i tl 

















FRIDAY, AUGUST 27, 1880—5 P. M. 

The Money Market and Financial Situation.—here has 
been more animation in Wall Street this week, and a sensation 
of small extent has been created by the definite announzement 
of the formation of a company to complete a new trunk line to 
Buffalo. The road from Binghamton, N. Y., to Buffalo will 
form, in connection with the Delaware Lackawanna & Western 
lines, a new route between New York City and Buffalo, which 
it is reported willjbeZabout 331 miles, against 434 over the Erie 
road and 444 over New York Central & Hudson. It is impos- 
sible to estimate the probable earnings of such a line, but its 
estimated cost (300 miles, including branches) when finished is 
put at $10,000,000, making an annual interest charge of $600,- 
000. The so-called trunk roads, or parts of trunk lines, con- 
structed within the past ten years between New York and 
Chicago or New York and the Lakes, have been conspicuous 
failures. The New York & Oswego Midland has hardly been 
able to earn more than operating expenses; the Canada 
Southern was scarcely better, while the Baltimore & Ohio line 
to Chicago could never have paid interest on its cost out of its 
own earnings as an independent road. The significant fact with 
all these roads was in the circumstance that they had 
no local traffic; and the great superiority of New York 
Central & Hudson over every other trunk line of the 
country has been established by its magnificent local busi- 
ness. Backed by two such corporations as the Lackawanna 
and Wabash, the new road may certainly be well sustained 
financially ; but the question arises whether Lackawanna really 
needs this new connection and whether Wabash could not 
make a cheaper arrangement to secure an eastern outlet. One 
point seems to be shown up more clearly by this arrangement 
than it has ever been heretofore, and that is, the determina- 
tion of the Wabash managers to secure a line to the seaboard 
under their own control, and it leads to the inevitable conelu- 
sion that they either have already obtained, or will shortly 
endeavor to obtain, one of the lines through Canada from 
Detroit to Buffalo. 

Our money market shows a firmer tendency, and rates on 
eall are about one-half per cent higher than last week, loans 
on Government collateral being quoted at 2@2}4 per cent and on 
stock collaterals at 2#4@3}6 per cent. Prime paper is in 
demand at 5@5}6 per cent. 

The Bank of England weekly statement on Thursday 
showed a gain of £3,000 for the week, and the reserve is now 
5276 per cent of liabilities against 51% per cent last week; the 
discount rate remains at 276 per cent. 

The last statement of the New York City Clearing House 
banks, issued August 21, showed a decrease of $2,652,075 in the 
surplus over legal reserve, the total surplus being $7,317,925, 
against $9,970,000 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 























1880. Differ’nces fr’m 1879. 1878. 
Aug. 21. | previous week.| Aug. 23. Aug. 24. 
Loans and dis.|#310,666,300) [nc .24,174,500/$263,570,100'\ 236,994,300 
Bpecie ........ 66,717,500' Dec. 1,613,400} 19,631,100) 18,662,800 
Circulation . 19,428,100/\Inc. 46,500} 20,327,500) 19,305,600 
Net deposits . 298,615,100 Dec. 76,500] 235,953,900! 216,088,500 
Legal tenders. 15,254,200 Dee. 1,057,800} 41,538,600) 55,059,800 
Legal reserve.| $74,653,775,Dee. $19,125) $58,988,475) $54,022,125 
Reserve held.| 81 '971,7 Dec. 2,671,200) 61,469,700) 73, 722, 600 
Burplus........ $7,317,925| Dec. $2,652,075| $2,481,225| $19,700,475 








Railread and Miscellaneous Stocks.—The stock market 
has been more active, but irregular, and for the past day or two 
rather weak. The chief event has been the combination between 
Wabash and Lackawanna parties to build a new line from Buf- 
falo, and on this Erie has fallen off quite sharply, while Central 
has also yielded in price. The matter was at first believed to 
be amere stock-jobbing operation, but afterward it assumed 
too positive a shape to be sniffed at. It is pertinent, however, 


in this connection to remark that the advance in Hannibal & 
St. Joseph to-day is based on the report of a business negotia- 
tion with the Chicago Burlington & Quincy which involves the 
giving up of *the new proposed line to Chicago, which a fort- 
night ago was accepted as a fixed fact and not less certain 
than this present Binghamton project. 
broker necessarily grows to be incredulous. 


The average stock- 
The coal stocks 


were inclined to be strong on the advance in coal prices, but the 
fluctuations in Lackawanna and Erie had an unsettling influ- 
ence. Columbus Chicago & Indiana Central stock has been 
strong on the renewed reports of a settlement with the Penn- 
sylvania Railroad. A pretty clear exhibit of the Pennsylvania 


Railroad earnings is given on another page. 
trunk line managers is reported as harmonious, and an advance 
in freight rates is talked of. 

The daily highest and lowest prices have been as follows: 


The meeting of 











Satur day, Monday. | Tuesday, | Wednesd. | Thursday, ying 

Aw. 21. | dug. 23. | Aug. 24. | Aug. 2. | Aug. 26. | Awg. 27. 
All-gpac.Tel.|*di'” 45°) 45ig d6iel 49 diss] daig éaigy 42 aR | aa” abi 
ac.Te 5 5% 3 44% $ : 

en -O . " vi a3. q > vue 4 ‘ 7 
Cent. Pacific. a ane GWT6| «20. «.--| T% 7534\ 75 3 3TB | #355 7654 
Ches. & Ohio..| 18% 18%] 1814 1834] 1835 18K “184 19 19 1934 

Do lst pr 5 25 258 20%. eee eee eer eee eeee ** .\* 

Do 2d prf — 2 a eae Fore 31 
Chic. & Alton.|116 116 11614 17, "117 118 x113% 13% ws 114 *114 1i4k 
Chic. Bur.& Q./1394¢ 132 [132 1333¢)!383 13334) xi3144 333) 1 13244 133 
Chic.M.&8t. 4 80 89% 83 5374 83 68% slide. 199% Bi "83% 8 8834 

oO pre Senet. eae ‘ i “ose 9966 
Chic. & N. W..}1 100%} 99% 100% 9 10044) 34 99 9974] 9914 1003 
©. pref.|1201¢ 120%¢| 12034 120 854 100 120 “l1 1985 12080 +11936 2079 120 * 199° 

R.L.&P.new|!14 114 {11444 114% Thy oP 1:4 114%)114 114% 214 
Ch.8t.L.4&N.0.| 3544 37 3O4g 40 40 41%) 37 oe 3 
Ch.St.P.M.&O} 44 44 4444 45 a358 44% 44 44 43 43% 4234 43 

Do _iopref.| 83% &2 836] 814g 825,] 83% 83%) 82 8244) 82, 
Clev.C.C.&I1.| 72 ‘72 72 G24) 70% 71 42 86%2 {78 7Ose|*70'4 
Col.Chic.&1.C.| 1744 17% ies base 174g 1754) 173 18%) 17 18%; 18 1 

el.& H.Canal| 8514 86%; 843; 86 | 855g SHis| 8454 833; 4 j 
Del.Lack.& W 8444 90% 8034 50% 894 90 89% 9244) 90 92 8914 91 
Denver& R.G. 704g 72 er fly hs, 72K) 72 T2% Pht, 72 | 71 72 

lg 87%) 37 38%) 8 8844; 38 88%! 3844 305, 42 


Do pref.| 81 81% sO, 82 


“| 82% S$2%) 81k, 82 
Ol isiz 118" 11814 11374 112% 53. [ti8"* 113" }1i8"" 113% si 32 
W. 33s 32% 3: 3134| 31 | 3 


Lake Erie Hi %4| 31% 31% 315g 
Lake Shore... .| 10! 198 " 108% 10734 10844|108 1083, 08 
Louisv.&Nuash/i265¢ 180 (131 1382 {130 130 /|1204, 180 [120% :20W!/1 
Manhattan....| 28% 30% rive 20 16 2855) 263% “ 2644 2734) 26% 28: 
Mar.&C.ist pf.; 8 oo 53s 84% “a 8 

Oo 2d = ont ne 


.Cen | 96% 9554 0734) 9554 9656 - 9634 94 

Mobile& Ohio. Big 3 23 = 23s/ 21 at on 2134 22 | 22 

Mo.Kans. &T.| 37) 3 364 30% a 3644 3714) 36 3634! 36 
or. -.| 1106 111 110 O94 109 O34 ae ies 110 11039/110% 110 

Nash.Ch.&StL} =e 743) 7294 3% "PN 74% cau Base Tl 672 | 69% 7 


NYO ai vai 133° 1338 13358 13 y's 13t}g 182441131 Biss 13880 sais 13036 130 Bt 
el, eee 42 so) 40 - 4244) 3934 4054 3018 40%) 372 38 
Do pres 604 714) 684 68%) 68 6 a7 653% O7% 
N.Y.Ont. & W. 2514 26 254¢ 26 | 25% 25g) 253, 8 2554! 2544 25 
Northern Pac. 31 | 30 31%} 30 SB0%] 30% 30% 304% 30 
Do ___iopref. 5334 54%; 53 53%) 53 54 | 544 5444 33% lg 534! 535g 587g 
Ohio Central.. 22 *2: 24 2 


Ca Se... 3514 3644) 3434 364) 344g 3534) 3454 35g) 3334 3434] 34 

oO i icine dees “Sige “pens ' ein Pe ween . cme 

— mail... 415, 42 a 417%) 4034 41}9/ 4144 4154) 4014 4054) 30% 404g 
m 


* 
© 
oo 
~ 
& 
— 
* aR 
w 
— 
x 























anama&....... es eee Cl AE 
aoe etx 'd 2414 24%) 23¢ 2445/ 23 24 | 23% 23%] 23 23%) 23% 23% 
seb tue ESS] Une Ed Boe Sod te ELS BUS, 
-ha.L. DL. 0, 
StL&S.Fran |... we.) 0 om 30 96 "35° 36 iti ial Hi 48" 

0 re et See 1 

i PED <0. ecodl asso -cee<l Sn =e. Se 79 Fy 79 8699 
Sutro Tunnel.| 1% git! gi’! 134; 1 1%; 1 1% ol a 1 15g 
Union vacise. 95 95%) 9 4 9514 9334 4444! 94 oS 93 94 
Wab.8t.L.& P.| 4034 41% 41 oo 40k oe 38 

Do pref. G14 71% 71%) 6034 70%) 7 403 aa 108 z1by 
West. Un.Tel.|} 100% 107% 1083 107 |105% 106% 1000 106 054 108 1057 





* These are the prices bid and asked: no sale was made at the Board. 

Total sales of leading stocks for the week ending Thursday, 
and the range in prices for the year 1879 and from Jan. 1, 1880, 
to date, were as follows: 


























Sales of Range since Jan. 1, 1880. | pangs 
eek, 
Skares.| Lowest. Highest. | Low.| High 
Canada Southern.... 500} 40 May 17] 74%Jan. 14 45%) 78% 
Central of N. J.. .... 76,990 | 45 May 24; 90% Mar. 8 331g) 897, 
a o& Alton..... "475 991g Jan. 2)113 Aug. 7: 75 |100% 
Chic. Burl. Lo ey 7,398 113 June 2/152 Jan. 28 11118/134% 
Chic. Mi. & .| 85,4851 6619 May 25) 91% ane: | 821g 
D cas '350| 99 May 10/11219 Aug 6 74%)102% 
Chic. & Northw...... 28,927; 874eJuly 9/101% has. 7; 4953) 941g 
0 o pref. 1,415 104 Feb. 10)125% Aug. 6 767/108 
«Chic. Rock !. & Pac.. 4,861 {10012 June 11/204 June 8119 {1504 
Col. Chie.& Ind.Cent.| 14,330| 912 May 11) 251g Jan. 26, 5 | 28 
Del. & Hudson Cana!| 31,455; 60 May 25) 87 Aug. 93| 38 891g 
Del. Lack. & Western} 209,170 | 6812 May 25) 947, Mar. 22) 43 94 
Hannibal & = Jo...) 41,195 | 22% May 25} 424% Feb. 24) 1344) 414 
Do 0 pref. 24,455! 631 May 25) 86s Aug. 27 | 34 | 70g 
[llinois Central...... 4,500} 9949 Jan. 2)1137% Aug. 23' 79%4|100% 
Lake Erie & Western 3,100 | 2014 May 11} 3833 Mar. 4116 281g 
Lake Shore .......... 21,406; 95 June 2}11143 Mar. 4' 67 |108 
Louisville & Nashv.. 2,905 | 8643 Jan. 8/1644, Apr. 2! 35 BOlg 
Manhattan .......... 22,055 | 21 July 22) 57% Mar. 16 35 7T2\4 
Michigan Central. . 18,260|} 75 May 17 9814 Aug. 2 73%} 98 
Missouri Kan. & Tex. 18,075 | 2318 May 25) 4914 Jan. 27} 533) 35% 
Morris & Essex...... 15,566 |100 May 24/112% Aug. 25) 7519/1044, 
Nashv.Chatt. &St.L.|; 41,600; 4742 June 1/128 Mar. 5) 354) 83 
N.Y. Cent.& Hnd.Riv; 14,173 |122 May 11/137 Mar. 31/112 {139 
N.Y. Lake E. & West.| 286,760; 30 June 1) 48% Feb. 2) 2149; 49 
Do do pref. 9,100| 47 May 23) 73% Feb. 2] 3749; 788 
ees Pacific .... 2,180} 20 May 11| 36 Jan. 14/16 | 40% 
pref. 4,354 | 3933 May 24) 60 Jan. 13/[44%4/) 63 
Ohio & Mississippi ..| 93,700} 23. May 25] 44%) Mar. 6) 7%/ 333, 
a = sbavanea ,000 | 2742 May 17| 62 Mar. 8/ 1033) 39% 
UL cn cue aces 200/168 Jan. 2/1 Apr. 13/123 |182 
Phila. - Reading. . 11,110} 134e9July 2} 72%3Jan. 3)......]...... 
St.L.Iron Mt.&South.| 22,850] 3419 May 25] 66 Feb. 17) 13 | 56 
8t. L.& San Francisco} 100} 25% May 11] 48 Feb. 2] 318] 53 
Do pref. 800| 33 May 11| 60%Mar. 8 418] 6014 
Do Ist pref. 2,695; 60 May 11] 83%Mar. 9) 9%) 78% 
Onion Pacific........ 19,020; 80 May 11) 9733 Jan. 19} 5739] 95 
bata 2 St. L. “ Bde 11,562 | 261g May 25) 48 Jan. 27]......]...... 
- ~ we 23, 700 | 51% May 25) 73% Aug. 5j......]...... 
oe. muse el.. 8,960 86% June 2/116 Feb. 24} 885/116 











* Lowest price here is for new stock, sold for firat time June 11. 
t Range from Sept. 25. { Range from J uly 30. 


United States Bonds.—There has been a better demand for 
Government bonds this week, and prices are firmly held. 
At the Treasury purchase for the sinking fund on Wednesday 


3 Soadinta RE NS LS TNS Oe aE a a ST SINT a STS RSS SS SSS SSS SSS SSCS ened ee 
ES TE SRS a ET ae - ee 


ASS Sa AE AS NER Sa 


toes sales eh ret in Ae cape tt ONO NEN eS A AA te OE AT NBN ee ti ce 


Dame inmserecournamatbnnhes 


= Sd ih FB A onde aha 


Oe Io é 








}! @ 


294 THE CHRONICLE. sings es, 








EE 


the offers to sell bonds amounted to $7,122,350. There were The latest railroad earnings and the totals from Jan. 1 to 
accepted $2,500,000 in all, divided as follows, viz.: $2,282,100 6s latest dates are given below. The statement includes the gross 
















































































/ of 1881, at 104°77 to 10480, $183,900 5s of 1881, at 102°77@102°78, | earnings of all railroads from which returns can be obtained, 
and $34,000 6s of 1880, at 102°375@102°50, making a total of | The columns under the heading “Jan. 1 to latest date” furnish 
$2,500,000. the gross earnings from Jan. 1 to, and including, the period 
The closing prices at the New York Board have been as follows: mentioned in the second column. 

: -—-Latest earnings reported.—~ —Jan.1 to latest date. 

{ paterens Aves. | Ga | See: | ae ‘26. “of Week or Mo. 1880. 1879. 1880. 1879. 
| cee h ae | Anat Sommer fan Haas See Rate Saas ag 
i a 7 * * ly |* l,l* l,'* lu '*1Q01 a us Ts cocece se 99S ot 2 
' Se, 1900... --- 0b S Fe e e oeueigste 7102% 1024 *102%4 Atch.Top.&8.Fe.June....... 720,000 410,808 3,704,353 2,753,019 

6s, a ee reg J. & J.'*10452 *1045, 104 %4/*104 34) *1045, *1045g Atl. &Gt.West....Jume....... 364,109 301,272 2,417,321 1,584,40$ 
6s, 1881... weer 4 oy 3 *10453/104% *104%| 104%:/*1045g.*104 5, Atl. Miss. & Ohio. BERS. ccocce 133,764 102,247 902,514 f 5,486 
58, 1881.... wae: _.reg .-Feb. #1025 *10253 4102 34/*102% |*1025g/*10252 Atl. & Char. Air-L.June....... 52,602 39,185 401,150 336,277 
5s, 18 as swine cou : —Feb. *1025g'*10258 *10234/*102%| 10252)*1025, Bur.C.Rap.& No..2d wk Aug. 35,959 24,276 1,194,830 808,966 
4198 ange reg.| '-Mar./4110 |*110 /4110%4/*110 /*1 101g 11038 Cairo & St. Louis.1lst wk Aug 9,918 6,594 222,443 139,293 
4195, 1891... .. Coup —-Mar. *111 11114/*1113g*1112g) 11133 *1113, Carolina Central.May ....... 23,511 23,587 191,731 179,645 
: 4s 1907 apcubas: reg.|Q.-Jan. |*1097 109% *110 |*1097%| 110 110 Central Pacific. . ———- inioenedl 1 aan ‘000 1 eae 333 ? 244,255 9,314,241 
¢ 4s, 1907... .... coup.|Q.—Jan. |*10973 *1097%|*110 |*1097%| 110 | 110 | Ghes. & Ohio. --..duly. - 235.525 173.383 1,491,560 | 986.191 
| Ge, curey, 1803.-reeP, & J-\125 [612539125 [125 [+125 |e195 | Chicago & Alton -2d wk Aug. 197,527 | 151.554 4,467,539 8,005,282 
Ge, currey, 1896..ree |S, & 3.125 [125191196 |*126 [126 |+19529 | Chic. Burl. & Q-.-June,...... 1,434,515 1,160,968 8,148,763 6,510,239 
6s, cur’cy 1897. “reg. z- & J. *125 *1261o *127 *127 |*127 |*126 Chic. & wy ll. 2a wk Aug. 33, 000 16 A492 my 706,631 491 673 

, ‘oo #197 I+ 5 ic. Northw.. a P 231 , , yo74, 

6s, cur’cy, 1899.-reg.J. & J.*125_|*126%9'129 |*129 {+129 128 | Ehieet etinao sd wicAug.  29°508 "'19'482 "8915627 695/504 

* This is the price bid : no sale was made at the Board. Chic. & W. Mich..3d wk July 12,636 nt. -cenenpee: - eateteban 


, ee ee ee 5,06 ig es IE hare 
; The range in prices since January 1, 1880, and the amount — —- = @... iodye July eae tts 4 -<. SP RG I Ss (Ce SOP 


’ .| Cin. & Springt...3d wk Aug. 18,179 17,839 527,251 427,207 
of each class of bonds outstanding Aug. 1, 1880, were as follows Clev. Col. Cin. &13d wk Aug. 91,627 81 L 1/329 2,538.931 2,010,415 














: Clev. Mt.V. & Del. 1st wk Aug 6,905 6,727 246,654 219,356 

Range since Jan. 1, 1880. |_Amount Aug. 1, 1880._ | Dei & H-Can., Pa.Div..June 78,608 107,994 559,555 576,217 

, Lowest. Highest. Registered. Coupon. Denver & RioGr 3d wk Aug. 85,170 28,449 1,703,176 ........ 
— Denv.S.P’k& Pac. July ....... 140,900 70,354 1,238,533 308,683 


; 6s, 1880....cp.}101% July 27|1047% May 20) $12,657,C00; $2,900,000 | Det. Lans. & No..4thwk J’ly 32,387 30,043 ........ ........ 


















































6s, 1881....cp.)105% July 9/1072 — 26; 164,629,950); 54,292,250 ee pn City .2d ~ Aug. 18,638 15,031 556,025 508,447 
. 5s, 1881....cp.)10253Aug. 4/1041 Apr. 28) 295,207,500) 188,922,050 | Eastern .......... EE senvese 281,842 247,633 1,613, 051 1,363,825 
419s, 1891..cp./1063g Jan. 2/1113 Ane. 2} 171,999,000} 78,001,000 | Flint & Pere Mar.24 wie Aug. 31,484 19,849 913, 981 636, 686 
43, 1907....cp.;103 Jan. 2/110 Aug. 26| 530,386,100| 207,794,350 | Gal. Har.& San A.June....... 02,452 DO1482 — nnccrcce sence 
63,cur’necy.reg.j/125 Apr. 21/128 Aug. i #  . i-§  prnnsasrpe Grand Trunk.Wk.end.Aug.14 217,712 161,210 6,178,925 5,091,937 
apa Gr’t Western. Wk.end. Aug. 13 100,156 78,227 2,950,121 2,498,911 
Closing prices of securities in London for three weeks past and | Hannibal &St.Jo.2d wk Aug. 52,961 saeeee 1.608.135 1,086.746 
. . Houst. & Texas C.June....... 195.3 63,798 1,460,833 1,202,67 
the range since January 1, 1880,were as follows: Illinois Cen. (Ill.).July....... 561,339 468.017 3,361,533 23,996,477 
‘ 3 : Do (Iowa). July ....... 130,248 105,233 4,34 804,675 
Aug. | Aug.| Ang. | Range since Jan. 1, 1880. meg He eG . wk — yr gee aot ene Gan one 
“ 290 = ; nt ei or WwW ug. 36,102 ’ 27, 09, 
salosalesshoueaerishorsiomis|Eacisremeimecane fear “aass SCis Setar 
| U. 8. 58 of 1881.......... 105 % 10534 105% 10422 Apr. 15/1067 Jan. 12 | PADS Law .& 50.lstwk Aug = “y = Bs 
i U. 8. 4198 of 1891.22.22... x13% 113%'113% 10973 Jan. 2/1147% Aug. 3 | Lake Erie& West.2dwk Aug. 31,803 15,033)... 
U. 8. 4s of 1907.......... 11334'1135) 11315 10644 Jan. 2\113% Aug.19 Little Rk. & Ft.S8.May....... 21,471 14,690 170,218 106,441 











7 PF mm pl CY = Ang. ey ae 5,196,280 3,316.017 
Sta _ ° emp ar wks Aug. ; ,1s Foesesese 8 8 6_.saasonse 
te and Railroad Bonds.—The sales ‘of Scuthern State | Minn. «st. Louis.3d wk July 14,588 9,689 352,953 _ 235,281 
bonds have been moderate, but the prices are generally held | Mo. Kan.& Texas.3d wk Aug. 87,550 67,335 2,549,178 1,697,964 
: : . Mobile & Ohio....2dwk Aug. 29,164 24,489 1,191,858 1,017,839 

pretty firmly, with the hopes that there will be a better senti- | Nashy. Ch.&St.L_July....... 151.594 133.590 1,176,299 97 1.477 
5 


° ° o Q9! 9 $8,318 e 
sharply with the stock, in consequence of the new company | StF-IronMUGS 24 wk Aug. 148803 101359 B15,058 2404331 


; : N. Y. & Canada ..June....... 0,228 33,300 323, 974 189,131 
ment in regard to the State debts after the approaching elec- | x" y "Cont. Hud July ....... 2,863,316 2,194,422 18,605,794 15,352,390 
tions. The two great States where the debt question remains z- $ i atte ah : ~ poe 1.$02.2 : : 1.ooee i? 9,091,064 7,665,092 ( 
: 4 C2 4 n ’ aa seecessd . PaeVVQOD #} iiw~aneeerene se eeseee 
4 ~ be settled—Virginia and Tennessee—are in much better con- Northern Central. “July see ath 450,298 324,425 2,666,088 2,158,045 
if itien now th it, i i orthern Pacific .July ....... 235 2, 2 901, 
{ than they were three years ago, and it is believed | Qa" gL. Champ.2d wk Aug. 11/347 11.811 307/429  229'385 
i that if the “ readjusters” are well defeated in the first-named Pad. & Elizabetht. July. SiG: 31,738 a. 290 210,055 156,783 
, . : : : Memphis..lst wk Au 3, 851 117,21: 91,884 
{ State, the influence of the victory will go far towards effecting | pannsyivania..._July ...... b5. 449/644 2,782,906 22,883.71 5 18,196,964 
a settlement in all the other States of the South that are yet in | Peoria Dec. & Ev.2d wk Aug. 11,104 Bi08Z —snnccccce —_svcesece 
| default paiede die fa QOBGRR BANOS BOeARE 1886 gs 
| * hila. & Reading.July ....... ‘ Oi 472, 7,998, 
| Railroad bonds are in good demand, as usual, and the only | Pits: Btusy: & Bly ------- 54,660 — on. Sore 
, difficulty is to find good bonds which will pay near 6 per cent ponseniont & Sar.June....... 148,325 118,709 oo7.2 1238 = 622,300 
/ interest. The Erie second consolidated bonds have fallen off | *“ "eagag  TE = Aus +7030 10°266 362°300 eto 
} organized to build a competing line from Buffalo to Bingham- Si. P. Minn Dalat 24 wk Aug. 56,258 44,193 1,828,163 canines 
t . t.Pau ulut aS a’ eesesees eres oe 
ton. Nearly all the bankers having new bonds for sale have St. Paul &8.City..3d wk Aug. 24,418 22.585 832,224 645,390 
j lately advanced their prices. — b Lay OE : paly wk Aug. - . oad a $ roe 191,316 166,339 
The following securities were sold at auction : fomedPadie. wivkhas. 61074 %8573 ....  ..... 
. ae Shares. rol. Peoria & War. 3d wk Aug. oot 61 9 ‘ 2 1, 375 867,149 755,863- 
nickerbocker Fire Ins. .. 64 | 1,000 Gr. Duchess M nioh Facile . WY . --- 2 -ebyDOSUUY LyBDL WIP ww ne nee ww non ane 
ied tient 100% | ” 66 Brooklyn City RB Peon” | Wab. St. L. & Pac.2d wk Aug. 274,417 '186,369 6,914,749 4,682,859 


Exchange.—Foreign exchange has been dull and rates have | Boston Banks.—The following are tie totals of the Boston 
further declined, both the actual prices and bankers’ quota- banks for a series of weeks past : 





























































































































; tions. Bankers’ 60 days sterling bills are now sold about 4 8034 L. is anal aa. Ser. 
| @4 81 and demand at 4 83@4 8344. The import of specie on 54,217,800 63,053,381 
Th : 54,400,100 66,194,525 
. ursday included about $3,250,000 gold and to-day $576,500. gory pay tn 
: M4 . ~~ Ry 4 , ov , 
The following were the rates of domestic exchange on New retiers gene oof 
. ~ 04,125, 15,670," 
| York at the undermentioned cities to-day : Savannah, buying 54,175,300 B3.067.3 2 
. % discount, selling par; Charleston, buying %4@3-16, selling 14, 63.878.80 54,328,137 
. / : 3 53,701,800 5,016,453 
| premium; New Orleans commercial 100@150 premium, bank 3:.630°100 53,228,399 
| 250 premium ; Chicago, 100@125 discount; Boston, 40c. dis- 35'930;800 56'316 126 
| outs. 54,579,400 50,882,884 
° 54,020,300 62.616,287 
Quotations for foreign exchange are as follows : 56008 600 £6 143,856 
Aug. 27. Sixty Days. Demand.  * Other than Government and banks, less Clearing-House checks. 
Prime bankers’ sterling bills on London.| 481 @4 82 | 4831404 84 Philadelphia Banks.--The totals of the Philadelphia banks 
Prime commercial ....................... 480104 81 482120483 | are as follows: 
Documentary commercial ............... 4 79%@4 80 482 @4822 Loans. L. Tenders. Circulation. Agg. Clear. 
ET cotitins bnwitessneatencennss 5 2672 @5 2433 | 5 243805 217%, | 1880. $ 
Amsterdam (guilders) ............ ...... 3952@ 397%. 397%2@ 401g] May 3......... 69,515,412 15,627,222 12,124, | 47,709,464 
‘Frankfort (reichmark 3524 1 c ; 10... . .. .. 68,870,718 16,210,332 12,119 53,854,569 
Ie 9353@ 9414 Yilg@ 91% - a - - -- 19 ‘ 
Bremen (reichmarks).... ................ 93530 9414 94130 94% “ fa Dat lee Py rty et 13: 118. ied aU aa7 iF 
The following are quotations in gold for various coins : June 7. 6x28 938 | E857 324 13.087.583  47.734-708 
Sovereigns........ $4 83 @34 86 Silver 14s and les. — lh ee ar. MS Thee sees eee 67,338,982 18,359,302 12,085,896 38,537 .916 
Napoleons ........ 383 @ 386 | Five francs. ‘ @ ~ 95 “ 4 ete phys oc one aa step sas eet ety 
X X Reichmarks. 474 @ 476 | Mexican dollars..— = 89 @—90 | suly 5..2272222.. 673873399 —:19.879.612 12,208,661 46,852,023 
x Guilders PARTE 396 @ 4 00 Do uncommerc’l. — 87 @— 88 e MiGttnieteen 68,022.417  20,088,5¢ . 12; 379 «=: 34,654,644 
Span’h Doubloons.15 55 @15 7 English silver .... 470 @ 480 A ebagt 67,736,302  20.573.774 13185061 39.599.262 
ex. Doubloons..15 55 @15 60 Prus. silv. thalers. — 67 @ — 69 Seo ee 67,444,957 20,911,011 12,189,649 42 + 
- eta uy 4 bars .. 11342@ 114 | Trade dollars..... —994a@—99 | Aus. . Sorte oe en aan ah ana has 13154. 016 35°20: 
ne gold bars. par@ 144 prem. | New silver dollars — 99% @par. Ig er a eae 148° 20/2164 2" 7 "159. 
ocecccccces 69,148,0¢0 20,216.899 13188, ths 0 39.159.721 
Dimes & 12 dimes. — 99% @ par. Bi 6 Wess canes 69,501,147 19,625,220. 2, 33,304,762 
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New York City Banks.—The following statement shows BOSTON, PHILADELP M11, Etc.—Continued. 
the condition of the Associated Banks of New York City for the 
° S ‘ 
week ending at the commencement of business on Aug. 21, 1880. SECURITIES. Bia.| Ask SECURITIES. Bid.| Ask. 
Nashua & Lowell. . ae IS CS > Jains acrip, 1832 . 31 | 32 
— Rewacet ee taepeaise || So cence te © hig 
é de t’s ‘ ort ern oO ew am sees ° e r iT atel-eces _ 
a Specie. Legal other Cire Norwich & Wossuter,.. Sila rang do cons. m, 78, rg.,191]..|..0. {LID 
Tenders. \than U. S.| “on. Ogdensb. & L. Champlain w++| 2436) 2514 do cons. m.6s.g.{.1911. .|.... |1053g 
om pref..| % 16% co gen. Mm. 6s, . ..| 6644) 68 
$ J ee 15}6| 115% oO imp. m. 63 g., 1897...| 64 | 65 
920.0 495,000 | Portland Saco & Portsmouth] ... |109 ao conv. Sgt BEET . ences: aaa Danie 
ooeeees 4,903.8 4 Pullma: Palace Car..... .....{118 [116% do 18, coup. off 30 | 32 

7,748,200} 683,900 | Rutland, preferred........... |... 29 ||Phil. &1i.Coalé iron eb. 1.92 Nees Eecee 

6,091,000 44,500 | Vermont & Massachusetts.. |122 |.... deb. 78, cps.off}.... | 30 

eae n00 atone Worcester & Nashua.........{/ 57 | 60 ona’, pret’... M8 “8 “lio [°° 

’ § 5, 00 . LPHIA. . 8, ee see 

HCN 3 3 PHILADE HA. Pitts .Cin.&8t. L. 78, cou.,190C/115 }.... 
‘On7 Oey — STATE AND CITY BONDS. do 78 reg. 1900] ... 1.7". 

ope 2,422,500; 789,600 | Penna. 5s, g’d, int. "Beale sone Bice Shamokin V.& Pottsv. 8, ay 112}! ... 
.386,800 eees do 38, ‘Cur., reg .- . 102 see Steubenv. & Ind. lst, 68, | ees 106 

12,455,500} __...... do 58, reg., 1982-1892. .... ; "i ... ||Stony Creek ist m. 78 1807, siti “Toadies 

8,915 500) 651.200 do 58,new,reg.,1892-1902)114 [115 ||Sunb. Haz. & W. sist m.,5s,"23. 34 

2,621,890} 696,500 do 68, 10-15, POR on MF, Any a meee Sunbury & Erie ist m. is, "97..)115 |... 

906,000 .000 do lane, 8 1879 «ee -. |\"Texas & Pac. ist m 68, g.,1905/106 |... 
yor, 2,700 puieaelphiayse tee ie do ns. m.,62,g.,1905| 933<! 93g 

2,267,600} 480,000 do 6s, Old, reg...... ss 112 doin c.& 1. gr., Fa’ 1915 Oe 

827,600] _ 36. do 68,n.,rg.,priorto’95|/118 |.... |/ Union & Titusv. ist m. 78, 9C.| ... | 89 

2,859.000 ' do 6s8,n. 171395 & over vl 0 127 ||United N.J. cons. m. 6s,°94..{110 {..., 

13,468,0 465, do 48, various....... 4 |l08 || Warren & F. 1st m.7s, ’96.....|1033¢!;-.: 

11:702'490| 1.308'100 | Allegheny Uounty 5s, coup.. | 10278 -++» || West Chester cons. 78,’91.....|!27 }.... 

SNA 4,252, 80 .000 | Allegheny City 78, reg........)---- | ... |) West Jersey 6s, deb,,coup. s *851100 1... 
= 3.655.706} 180,000 | Pittsburg 48, coup.,1913..... ++ | 90 do ist Mm. 68, Cp., "96. 115 120 

it ete 2.374.909, clita do 58, pela & ep., 1913.).... |... do ist m. 7, °93......|112 |... 

enbjan 2,728,806 1,125,000 io oe rion re. &ep.|121 Te do - mm Ri 1909 . ‘egal ios eee 
Coccccccs 3,749.0 4d 8 ‘ : . —— enn. 68,¢ 105 ese 
ee atte B25,¢ - a yt do 78, 3tr.imp., reg.,’83-86.;105 | .., s P. B96 10544!.... 
nerica.. 2,309.10 ---e. | N. Jersey 68, reg. andcoup...| -.. | 22: cama nomen 
oat 7,474,500 0, exempt, rg.&coup.| --. |... Chesap. & Dela. ist 6s, rg.,’86} 83 |.... 
se pron RS ap UU} 426,000 Camden goany — —¥ weeee eee Teed Delaware Devetes 68, cp. B. mB a 

3,332,006 . ‘amden ’ coees[reee aviga. m., 68, reg.,’ 

1,810,590} 270,000 ' do ma. bw. reg. & coup. sees 1125 Lehig Oo oea't R a =. * 11034 a 
seers eeees 2. 82,205 3. Delaware ,C sosese . ee do m. conv. g., reg., 94 cove 
ogee seness 2, 174.400 pre Harrisburg City ry 68, ¢ ‘oupon..|101 | °:° do mort. gold, "Ni. 106 am 

aes V41,900 00,090 : do cons. m7, Tg 1912) 10 cece 

3,277,000) 450,000 |, ay rr agg me: 21 Morris, boat loan, reg., _ 2 

2201 700 , 347800 Cancun do. pref......| 30. | 38 ||Penns ‘ivanta 6s, CO AEs 10, oo 85 

0,940, * 8.rg.,"97.| Y476).... 

eoevs 500050 ae ee ee SOeec C6600 066060 844 1G —_—— oH — és. san 1907} 70 th 
Pivtece «ees Bt tye . 1808 9 = fete — coerce coos 93 | °°" do ss, boai&ear, Tr. “1985 vee ois 
4,135,350} 1,090,400 | _ GO. Oe. Fa Rrook ¥6 |100 Oo 78, boat&car,rg.,19i5).... 
20.472.10C| 527,600 | Delaware & —— ees.) * _ Susquehanna 6s, coup.. :9:8.*!.. ola 
575,700 158,300 East Penas hamsport eee vs o* 33 ps 
a Ys esti S66 Elmira & ~ “S27'| 50 ~ BALTIMORE, a 
700,000 U ‘ne .. ||Maryland 6s, defense, - sitiibe 

17,484.900]  810°L00 . Joy & ao ke do 6a, exempt, 1887... |118. |..7- 

rire 9,154,000 Last 900 o pref.| 10 | 12 do 6s, 1890, quarterly.. |LU7 |... 

2,725,006 000 | « ntoh WalleY..<s<cc cee eccee| 29%] 5TBG! do 5s, quarterly. 100 |.... 

5,322,400 00; 000 veseee..| 2¢ | 48 |/Baltimore 6s, 1834 uarterly. 107 | 10834 

15,194,800) 450,000 | Mey eee eee oe as 574! do 6s, -85 6, fOr 109 {til 

10,915,000} $00,000 aig. aakeane 56 | 58 do 68,189, quarterly...|110 {111 

019.100} 270,000 te 1014)... do 68, park, 1590, Q—M. 116 117 

1,204,000} 225,000 > eae hers 48 hs do 68, 1898,M.&S8......j/114 |117 

1,430,6 180,000 <etenaatien th Ve ae do 68,exempt, 38 AL &$.j117 /122 

9173.800i _ia....... ga S3g!.... do 6s, 1900, Q —J...... 120 eee 

8,940,800} 154,800 Reading...... 1156) 11% do 68,1902, J.&J......{120 +... 

ine 0. ‘Trenton... ._\1604¢):62 de, 19.6, ne waeie 117 siesee 

-—-——- —— & Baltimore.| 60 | . Norfolk water, 88......+...... 121 dg; Le2dg 
717,500 296,615,100; 19,428,100 Buff..... 1246) 12 RAILROAD STOCKS. Par. 
7 ref.|---- | 27 || Balt. & On apap aetioe 100| 17734180 
, : a St. Duinth 5. ~ oom 28 37 ist pref ete eeeeee ty eee 
The deviations from returns of previous week are as follows: pref. |:-. do Peek. ....2.---- I4| +0 
Unit ted - # Ocnnemiee Wee 16% e- do Wash. Branch, 100 150 ee 
Loans and discounts.. < $4,174,500 | Net deposits.............. Dec. $76,500 West Chester consol. pref....|-:-- |... do _ Parkersb’g Br. .50}.... . 
biheses énesecke- nes Dec. 1,615,400 ! Circulation ............... luc 6,500 West SQUUE .0<ce - cscescoeeces 30}4/.... || Northern Central....... ...50 
Legal I Kost ccvdicns Dec. 1 ‘097, 50C 1 CANAL STOCKS. Western Maryland... oo } O34! 10 
. . Chesa eake & a i | 33% a |Central Ohlo. eeesee sees St eves 46 
The following are the totals for a series of weeks past: en. oe 5 Piusburg & Goiisitavuie: a eo 
i € 9) 
L. Deposits. Agg. Clear. | Lehigh Navigation... | 597) SME) nai © Ohio 68, 1335,A .&0.. 1094y 110 
1 q b Morris eee eececececesseeeseseees Pata ; 7 N. . Va. 3d m. guar., 5 Jad 105 F 
Jan. ?_ po ay — a ray orm Povnst Ae es rete teers do OLED || Pittsb.& Connelisv.is, 98) 117 |120 
eee gfe ¢ lV | LC CHUSY 1V Bilin e-co-seseces 9 
“947 257,483,700 743 1as'o9% | Schuylkill Navigation... .. cco Jog |[Menthors Canteal es, Se, epee jae 
ee 259,675,900 772,270,895 d : 68, gid, 1900, J.&J. ise) 222 
Feb. 7... 264,404,200 720,978,130 | Susquehanna ......... “’ |/Cen. Ohio 6s, ist m.,"90,M.&8.)...0°| 32° 
a. 267,128,100 3,453,357 RAILROAD BONDS. W. Md. 6s, 1st m.,gr-,’9,J-&J.4i15 |.°°° 
a 271,601,000 795,314.11 on: Vai., 7 3-108, 1896.../120 |... do 1st m., :890,3.@d... \log |e 
o @&... 271,012°800 725,419,855 is, E. ext. 11910 106 |... do 24m..auer, 3.62....)055 {°°°" 
Mar. 6... 271,483,400 895,014 ,025 inc. 7s, end., -.. | 33 do 2d m.,pref...... cc 100 |°"°° 
“613... 270,381,000 827,801,840 Belvidere Dela. Tat in. = i902. 110 |.... do 2dm.gr.by W.Co.J&Jl112 lila 
a BOeee 264,538,200 748,431,804 2d m. 68. 85../109 /110 do 68, 3dim., guar., J.@J./115 |. 
a 260,310,500 644,453,967 do Sd m. 68, ’7../113 |... Mar. & Cin. 7s, 92, F.& A....|115 {116 
April 8.. 259,306,800 771,019,676 | Camden & Amboy cot 105 |.. 7 do M. seereee] 70%) 80 
- a 56,267,800 810,774,898 do ee 89 10926! «4. 83,3d,J3.@d......| 44%| 45 
S: Pa 253,519,300 849,817,403 do mort. 6s, ’89..... 11336... ll no on iat, guar.,J.& J. /1i2 
o: Ts 248,896,700 720/947-8346 | Cam. & Atl. 1st iy “a8, g.,1893 1115 |... do Can.onendorsed.|112 |.°*° 
May 1... 252.572,200 697,435,051 do 2d m. cur. 7s, ic79../108 ee : to 
- 2. 258,323,000 790,386,569 | Cam. & Burlington Co. 6s," ai. 106 |... CINCINNATI. 
~ 25... 261,075,900 867,632,049 | Catawissa 1st, 78, COnvV.,’52.../.... |... ||Cincinnati ay on vavessobel 199 ‘ 
- 258,325,7 759,515.38 do chat, m., 10s, 98-1109 (110 D:: Wiwdeose eedéavccsed 15 1°.°° 
= 2... 262,762,600 795,990,673 do new 78 1900. ....../LI3%¢!... do +308 pdoetienannane Thiig5 foo: 
June 5... 266,839,000 629,336,131 | Connecting 68, 1900-1904...... 110 ‘ do South. RR. 730s. T1126 129 
“18 .. 271,628,500 737,534,533 | Chartiers Yal., ist m.7s,C.,190:/ 10636... do do 68, gold.fist3 {144 
wae 278, 146,7 616,148,241 | Delaware mort., 68, various. ./112 . emiiten Co., V., 68. long...Tlig7 |. 
e. ee 277,770,800 607,558,981 | Del. & Bound Br., ist, t, 78, 1905 Bee Seces 78, to 5 yrs..t 105 |°°° 
July 3... 283,078,300 711,472,517 | Kast Penn. ist mort. 7s, 88 ../114 |... & 7°308,long.t)745 | 7°" 
— mbes 290,714,700 452,751,881 | E1.& W’msport, lst m. te 80. 106 . Cin.& Cov. Bridge st’k, pref.| 55 epenin 
S Bc 292,238,500 560.485,032 d er 36d . |\Cini Ham. & D. cons.6s, 19 5+ 105 1106 
ee, 291,270,000 625,916,274 | Harrisburg 1st mort. 6s, '83... ; Bee 78, 1905 +1391 [1398 
esos 291,306,500 586,540,682 .& B. T. 1st m. 78, gold, 90.'113 |... do 2dm. %8,’85T i194 |. 
Aug. 7.. 97,024. 644,309,967 do ist m. 48, fd. g.’89 .... |.... {/Cin. Ham. & Ind., 78, guar. .t 10244] 103 
pie, PR 294,691,600 551,423,441 do 2d m.7%s, * sold~ 95.107 |... |i Gin: & Indiana isi m. 18.5. = «41105 "| 10534 
” ee 298, 615, 100 480,785,189 ee 2d m.f'.scrip g.,i8}.... ** do 2d m. 78, ’77..4 102 pb: 
8d m. cons. 7s, '95*.! 60 +--+ ||Colum. & Xenia, lst m. 78, "90 +107 |.... 
Ithacaé Athens ist Sas »' SU). iOag 7 pte Mich. =. yeas 10154! 103 
5 tion 1st mort. mae ai ‘ , 
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES, | 222ction ist mo 0 e, 1800 as ‘itll = sweat, Shi 18 881 103° ..2« 
ley, 1st,6s,c ayton & West. ist m.,’s!... 
Lebigh Val ed dor 5.1893... 113 |Livlg ¥ do ist m., 1905.) """" [°"*° 
SEOUBITIES. Bid.| Ask. SZOURITIES. Bid.| Ask. do 21m. 7s, res. 1910. .}.... 1130 Ist m. 68, 190.9) +799 | ° °°" 
— — -— | - | - — —-|—-- do soar ie 63 Fg.,1923' 12 Ind. cin: O& Lat. ist M.78....T/jo92 |j 
Oia Colony, Je WW. cccevcccce coccleces Lecce do a) me 8, Dsl 9.3} ‘ad 114 ae see Sent eC.) let mi.’ 78, . ” =. 
ANU (GO: ccccccccees ecccelccce eee tle Schu 8 8 “<0 e Miam 10249] .... 
BOSTON. Omaha & 5. Westera, BB .cce feces f.cee North, Pena. ist m.68, cp.,'85./106 {108 ||/Cin. Ham. & Dayton stock.. sy | 90 
Atch. & Tcpeka ist m. TB. ccc ..e. (119 }}Pueblo & Ark. Taw 78.. eo. 1113 do dm. 78,cp.,’96./i15 |.... |\Columbus & Xenia stock..... 125 |.... 
land grant7s} .. (117 ||utland 6s,ist mort.........../.. co feos do gen. m. 78, cp., 1903./113 |11434|| Dayton & Michigan stock....|°53 54 
+4 Reopen 119%).... ;| Vermont « Cenoda, new me be: “Evees do gen. m.7s,reg., 1902/1114 (114 do 8. p.c, st’k, guar 125 |.... 
do land ine. 8s../.... | .. || Vermont & Mass. RR., 6s.. ++ |-eee | Of] Creek ist m. 78, coup.,’82./1023¢).... || Little Miami stock.....  .+.--|1u7 id 
Boston & Maine 7s .........../122 [124 rittsb. Titusy. & B., pee eee Me -one mt LOUISVILLE. 
soston & Albany 78.. aon OCKS, Q 7 gee. 9 || Louisville 7s...... eeeeeet | 10654/114 
do vesseseses cece leoee | {Atchison & To eka . ...X/118%'119 Pa.& N.Y.C.& RR. 7s, 1896... [cee : ie 8,82 to ’37.. +1105 1105 
Boston & Lowell 7s...... ORS uate . }|Atchi-oa & Nebraska........| 80 saee mr) 1906 it 12 ae 68°°9 97 to 98... +1105 1 
do 6s . . -eer eee oaston & Alban _* "eee ee «e886 eee 159 Pennsyly., ist m., 68, CPp., "20... 1 1% *eee do water 68 87 to 89. + 105 105 
Boston & Providence 72.. ... Jesse |{ Boston & Lowel!............ 20% v1 do ‘gen. m. 6s, cp., 1910. ve sees do water stock 6,'97. 105 1 
Burl. & Mo., land grant 7s.. At, me pee oston & Maine. ....... ae do gen. Mm. 6s, rg. , 1910. oo aa do 41265 10588 
Nebr. 68 ...... x'110 /110/||Boston & Providence........ 13934) ... do cons.m. 6s, rg.,1 7 eee do wal a of ’89t/105 1105 
do Nebr. 68 ........ ':03%).... ||Cheshire preferred. .........| 51 |... do cons.m. 68, Cp., 1905. il4 108 bee water 6a, Co. 1907 t| 1073| 107 
Conn. & Passumpsic, 7s, 1891. '1 iL ta Chic. Clinton Dab. ir Min... ‘Ving ae ‘a . wane Yard 66, 7 rg,'8l ines 0534 a — 100 "1100 
tern, Mass., 5 new. ee. J n. an us y cetis seeenees enn. . ; *ooe ; 
Fitchburg KR., 6a, vedas’ ne 5. CE nsascanenes x} 8% | 90 Perkiomen ist m. 68,coup., 9i| 90 |.... ||Jeff. M. eet (aM) Ib, sit = bp 
sans iddinwcntens ace Connecticut River .... seoveseere {S40 |..0- ff Phila. & Rete 1st m. ts, ep 3 se HNg do 1-78, 1906....44114 nes 
ort Scott & Gulf is. ae -.. }109 Conn, assumpsic..... ore beeee he { ‘ 
Hartford & Erie 78............ 41%} 42 || Wastern (Mass.). 359/353 | Phi'a. Newt’n & N.Y. {stm ne 1 Louisv.C.& Lex. ist m.is,it easel june: 
Kan. | oad Top. & Ww. via, Ist 117 |.. 1 Pcbure (New hsiipeee owe 26% mee Ph aa, S Sane oY 643-44 > GRRE | po ey ,& Nash ville 998, Si}.... | 
Oo 8, ne -eoo T- «+ FF RP A4WUUUU Be cease ocscces ~- alt eer 4 Ay A L bd. t 105% 1 
K. cit r Lawrence & So > $8. of eee 214!!Fort Scott & Guif, ret 101 [... do 2d m., 78, CD... 1i6 |117 e sts sene vase 
Kan. City, St. Jo.&C. 8.18. 118% 11454 do C0 52 | 53 do deben., cp., *#8"| 44 |.... || Ist m. “Leb. bar fi 80.85.1 tose 
Little Wk ei Ft. Smith, ie,1st 1U1%||K.C. Law. & Southern. Ex. R 89 | 89 do do  cpsot.| 32 |.... Jeff when Mad. & Ind. stock. |103 1105 
New York & New Eng. WB..eel.e0e {LLL || Little Rock & Fort Smith....| 53 | 54 — ry d interest. 
Oedensnurg & Lake Ch.8s...'... |.... |]Manchester & Lawrence....|.... |.... *In default. ¢ Per share. t Andin oe 














99 ' ’ - 
226 LHE CHRONICLE. (Vou, XXXI 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK 


> a 
























































































































































































f 
| 
| . SECURITIES. Bid. | | Ask. | SECURITIES. | pia, | Ask. 
P Alabama—Class A, 2 -i—- | ee foun SECURITIES. | Bia —— 
F Gines A. 2t tod 65 | .... Missouri—6s, due 1882 or ’83 : ul. | Ask. SECURITIES. Bia. | 
F Class B, — small... Papers | = | +. | 63, due SE ccincike ee oe | "Nor Gar. i —Continued...) | Rh stg Fone 
Cluss C,2to5.............| 78 | so) oe S| eapeeine: fig Bao Beet —peeeess  ¢ Beeee “10 1 Ngmude Island—6s,coup.'08-9)  «...| « « 
f rkansas—6s, funded | ++. || 6s, due I8SS............+4. 108% co ef eeeeey | ‘South Carolina— 
7s, L. Rock & Ft.Scott iss.) 5 (i) 6s, due 1889 or °90 22222277") 110” ix do coup. off, J-85) 000) 2001) Be Fee 1008. } 
ae Memp. ci. Rokmn | 5 |... || fend One| 2 fualeeen ee) | oe jae aT ee ae 
Zs, LRP. B. & N.O. RR| 5 | 6 || Hannibal & a eee ‘ ee a) ot a es 38 | 40 
oe A os O. & R. I RR.. .| re 8 j a _ JO. oe oa .! New bonds. J c J see eeeeee I ae és. now carias ee Coecsccescncs 32% a 
: Pte a na encral RR. f see 8 ‘New York—6s, gold, Bg r , “| do Rs cocoa i. | ; Virgina—6s, datstinsedaees ese : 
i Georgia—bs io | Caveeeones birt) 6s, gold, coup., 1887 DEED eset xvde Chatham ence ci | | aon, asied me 
; in sasnscense | tees) tees | bs, loan, 1883...........00.. vs++| see] Special tax, class T........| 3 | 68 New, ISBT sea}. eens 
= e@reeesecoes cose, seecll pe ee dedeticl eee ‘ ‘ ‘ ‘ | 8, consol. bonds .......... eece eee 
| fe, endtted. 0.0. | lager l| Ge go BeBbesrcessscce de Feces | ci] Be: contol, bonds ees me ge 
i seman ‘seheeben aeubaneces fiat j pain esac Desde ..--|| Consol. 4s, 191 ee ae Ss | 6s, consol., 2d — ge’ Tis sarty 
Michigan—Co. consolidated) 47 | North € ‘arolina—Gs, oid, Jad Soi: “aot Re RR RE Ca V3 bax 6s, deferr s.. 94 sottes...... pie pe 
_78, 1880... cecsemaeieneitees tees) .../| 68, old, A.& O..... , ae bie |e ae Pb evchencesecsiees ied: Winkie otha > ~ ——~ pattern ‘6a 9954 99 
i i a 1: Soaias | "s ae Rea iii are | saey Wecien | Pupding s °- veeeanes YO, + 
ne | _ 8) 1899 «0... ee eee] ween, é 
- RAI =e ___ registered ....... 107 : 
cu6, LROAD AND MISCELLANEOUS STOCKS AND BONDS 1 107 |... 
i ° “ | }|Ch.MiL& St.P.—C ontinu dd. ! ees ‘ 
i Railroad Stocks. | _ Ist m., La C, Div., 189% C4 a3 tre |/N;¥.Central—és, 1883 as 
| | |} astm, 1. & M*, 1807,..2.2.) 113 116 || 6s, 1887........ Satcanmcas ie i | ohio, Central—Inc., 1920. 
i (Acthire previously quoted.) oo m., 1. & D., Sia 110 ile | 6s, real lestate..00000000) 105 111 | Peoria Dec & E’v ril'e—Inca.| | 3 | os 
j S*pany & Susquehanna..../ 109 Wh i] ee as & M., 1903..... »000/ 180 gs, subscription. a a © £8 Pigete “ I.M.&S.—Ist 7s,prf.int. 8634 
ey Lh Rs tds a i. nonheme sa. 1905...; 113+¢ 114 =: &Hud., 1st m.,ep.| .-..131 | dint., 6s,accum ‘lative ..{ 80° | 22. 
pids oO peers secell P@, ESBS... 02. --) eee Ist m., reg! 1295 + e000 
Cedar Falls & 65 | 65 | Ist m., 7s, 1L.& DK worlje: | Huds. mar. af 131 
(why gl Daag en ce eee -west div., 1st 6s, i is #000112 Canada South. Ist i t..'80 “~~ /- 03 
cin. Ind. St. L. & Chic...... ef ie i i Ss, La. ‘& Dav., 1919. ghee 104 Harlem, Ist m., 7s, pmol 12254, U6 initiates List. 
Said d ee ity | 233 125 | id Eilon. diy. Gs, 1910. oon tied N.Y. gh a. 1006). ee | (Brokers Quotations.) 
Frankfort & Pa oy-----| © | Chic. & Northw.—Sink. f'd.) 109 °. A eo Teal 1 RAIL | 
Dicks ¢nehihsonkie F  @erel. seeks i EERE EIR & Miss.— lone * ** 
Ind Bloom. & Western.... | ¢94"" 200 {| Consol. bonas...... re Pings | at > pean 8. fd) Og... Ateh.& PLP’ at apr 
| Intern'l & Gt. Northern... soy | ..../| Extension woo sidtatnenge Mii Rhespes bo consolideted.....7..7..| 118°) Bost. & N.. ¥ AirsL—ist in 105 
: ' — & Des 3 Moines......; giji,| ‘"°'i! yok A aiebainseiil (£109 Be | lonio m.. Springfield div ....| 100 Gate c.& Can. So.—Ist m. oF 4) | 45 — 
Long Island ces eet Registered fas net gy | 415% 11" | Peoria De st m., 68, 1920.| $034 90%, os SM. See TY F ior = 102 
. Louisv. N. Alb. & Chicago.. OCT) Sinking + aeamenaaet 2074 11884 | Pacitic poe evile, aoa 100% 1.0% (Chie. SP. Mpa is—Ist. 6s $5 
f Memphis & Charleston..... no} veeell do registered...) . “a ‘s*- | Central Pacific—Gold bds,} 112 ‘11234 Land grant income, 6s, és 10084 toes 
i Metropolitan Elev | sees) ....', Lowa Midland, Ist m., 8s "ae San Joa B 4 4 Cl L&S S....) 
N levated ev ated sietintatees { v0 | BOL: Gal ena & C hicago. a nal 162i Cal. & —. pees... 107 . r sata A se ving —78. guar ie 
© BD. BAOCVALOCG . cece ccccecnees } f ‘hs . . z Mi aa a zataye ouile 
' = Y. New Haven & Hartf. s16é" a * | Fontneute. ist Ist m., CONV... od 103i State Aid bonds.........| _.... ‘195° |, Cin.& Spr—Ist SCG. si. 7s 1081g 165°" 
| Pp Ontario & West. pref. Haoed| ae 7 ic. & Mil., Ist............ 421 Land grant bonds....... 104 | Ist m.,g’d L.8.& M.S eet 112417 
Pitts. Ft. W. & Ol Evansv. f see mo & St. -: ,» Ist m... 110 | a Pacific bonds..} 108 a | Denver Pac.—1st,78, ld. ‘er. oa 95 . 
s. Ft. W p 4 Chic., guar. 135" OC.C& ind’ = 2d m....| 116 hed Rage of Cal.—Ist m.| 100 |100i¢)|Erie & Pittsburg—1st m. .48\4100 1037" 
Rensselaer & $ ~~ S pati Consol. mortga Samat Cemtijnen| “Eon eumste 11234) 11236) Con. mortgage, 78...... «. | 104 
; R i wnt Osa veede -§ 190 | Ic. St.1 €N. FACe.......... 11134 12 in Sinki GURMEE, Tie ccssccces £11514 176 7s, equipment....... i 90 oS 
Rome W atertown & Og a.) a La. O.- Ten. lien 7s poner es - ae ae Rey liv | AT] sarge Crawfordsy. -7s.| 104 108 
i =——~—™—«SSt. Paul & Duluth .......... tees t COM. 78....-...202++2+0+. heh aes ogistered, 8s ........... ‘Flint & Pere M.—s 1 
j ms al do pref. Sool ¢. . P. Bane ie ons 6s. 29 vig emg onpia Trust, 6s...... i 8" | SOCK ecrencne eaten gr = a5” 
eos seeseeereseees ! pee | - ] ! ee 0 ttt ese see easceeeese ns « € 
fone radiasapais| "| Se Mate Me teat) SE aig| ume A eh | ra) | Ganga Ae aid) | 8 
ecececscccese ae s ie Je Oo = i} nd.—1: ecee 3 
Toles do trust certif.| sine Tea Del. Lack. & W.— 2d mort. L0BH Den. Div. 6s ass. cp.ctf.. ‘vues at ‘iste 7 is. id. gr., not use 105 _ 
Unit 2 toute & W ey -- peee), 296s a ang ng” aad eel es P do Ist consol. 6s 0514 96 | Ist, ex. 1. gr..78.... 22.0. "| B0 cbse 
aay J. RR. & Cana). ouh: theee, S -* tyne of ovceccese +120 | sate KR. of Mo.—ist m. 10740 ee | Indisdinapolis & 8t. L.—ist. 7s} - 82 eee 
Sak slekteeteusbanesh4 163°°| °°7"|! Morris& Gesex, ist Ist, 7s{ 116 a ortgage...... ......|4100%) .. 2d mortwage... ...........| 45 | 65 
. Miscellaneou Stk | 1 An Snes, tes ma -....1 TOG owes ist ms, arondeict Bir... heal eas .;| Indianap.& Vine. -—Ist,7s,gr; 105 (110 
lees PAhV e r met 8 e ante p 
| ede Ea ra St ol RRR | gl eer ee cccael 1 |g 
ii = s, class C. ef song Island—1 
| | do | wot Isa.) 1d do gate class Bs. 70 ||Long laland—ist mortgage., 110/116 2 
§) 211 s i] rv : 
f ' Del.& Had.Canal— tet ws, 63 He iu 74 | do Eauipm't 2006] $2. (1015 Saw eg, “Seale 10 | 13 
ist mortgage, 1891.. i682 | South Pac. cf Mo.—1 fn 125 ey RS. ie Sy 4 6 
. do "extended. | ..... .! Texus & Pac.—ist, 6s, 1905. oe veacill Harta: Suncngps © yrolagen “ : 
) “4 Coup., 78,94 sis yy | Consol. 68. 1905... gu. gig New Jersey So—1s ", 68, = 
do Reg. 7s, 94.) .....118 || Income and land gr’t. reg. 6 4% ''St. Joseph & P st a ne 85 | 90 
: it Bacon] 1k | pierre HO) EY ema cocicce | | 
2 3 4 ie re | 0 estern 
| mas ® Susqueh., Ist m.| Rite Wa | Pitt d s.Ft.W.& Chic., let m./136 | .... ‘st: .L.Vandalia& Lt i tstin “49 118 
i Coal & Iron Per . mort... $1102)" | a do dm... ....| | 2d mortgage, guar......... 105 /110 
Coal of §24u%' ... st con., guar. tua oe do Bd m..| eee | South Side (L. 1. j—lst mort} _ 8 
. val of Md..| “39” | Rens. Saratoga, sIst.eo coup | wi Medak) Cleve, Pitts.,consol.,s.f.| _--.-) ‘Union & Logansport—%7s ore 04 104 
‘ coool 7 eeee , > ae ecoe eee 
| Denv. &R. R. Grande—Tst,1s 1900 10434 165° Col. C hie. & I. Samer... 188 Pale Pac.—South Branch ....) 108 /107 
do st cons. 78,1910) 96 | | 0 2d con... +i | 
Erie—Ist mort. ‘ “ee do 1 soe’ | ‘°° 1 ° 
[ Sv gueedeg — extended... 3126 2. | ao Ist Tr't Co.ctfs. “tse 38°, ..1, Southern Securities. 
ve Sd mortage. 7, 1883... ..| 1106 11158)! we 7S t8t ast! soic! go’)! 
} : 4th mortgage, 7s, 1880... wen | | Bt.L.Va.eT. He Ast g.7 ve Ags 4; | (Brokers’ Quotations.) 
seeing seol § so ste Sth mortgage, 7s. 1888 . vee 11146 a do ‘27 B08 ae Rage | 
= ng Co.. x ete Ist cons, gold 7s, 1920.. 124 (195 |5! do 2d g ta.3 %.°98)t107 | |... )} STATES. 
: oO pref. ‘*+'| Long Dock bonds......... 115/16 Rome Wat. & Og. ats on. "ist. 60 | °°".|.80.c 
| Bug NiV-& E, Ist m.. 1916) 120 (G4 St, 1..&Iron Mount’n—ist mj +. ais | “New imp't cons” -Ga(good)) % | 2 
de wn *QO87 ' mo Yk AGE fe i} ache gt Pelle OES, 
| do Ist,con., pon. ae enn, || Arkans: as Br., Ist mort ... | || Texas—6s, 1892... ... M.& 8./+103 108 
road do 2d.con..f. Poy bc! teeny Cairo & Palten. 2 96°24 | 7s, gold, "1892-1910 ..J. & J.\4112 {113 
..--{]Han. & St. Jos.—8s, con vee Deiro Ark. & f., let wort. 7s, gold, 1904...... Jose J. #115, 1116 
--||Hous.& Tex. C.—I1st, ‘m. raat iti; 108 St. L. Alton & T. “tt mort £10316 108 "| Virginia—New 10-408... 4194| 4214 
| ist mort., West. Div., 7s..| 105: on ! 2d mortgage —s.. 4105 te oe Past-due Coupons.— 
.-..j[ st mort., Waa Nn | +e eT = ’ “ teeeeeeee 9 |... | ememanene State coupons.} 10 } 20 
f aaeen Cun pref. . PENS xe hed ys Co Main line, liane 1p Believiite & 1 So. iil, Ast m. si | ” | a consol...... 40 | .. 
Standara Cons. Gold Mining ooae —eaeeee aco & N., 88 ......... Rens St Manit’a—Ist, 7 109 rene) DOD cccoccsesns i0 | 20- 
. a Cons. Gold Minit 23 | 2314) Rott Vere $.... 160" Tol poort,.. Se, 5 erga oe S 6a" do consol. coupons...| 99)... 
; / ’ ‘ 
| b. & Sioux C., vere) seeei] Pur. Com. 
: Railroad Bonds. | Cedar F.& Minn sy m. 7 103) 7777} Ast mortgage, Rte a wae a. 134 RAILROADS. 
i pait2ck Bachange Prices | Ind. Bl'm & W.—Ist, pref.7s| 114 | °°." | Burlington ileal eel MRR | br ome cay gs a tne hed i 
See it & Erie Prk.v. 1219 +110 < | 1st mort. as. — 7 eae | ist pref. inc. for 2d mort. eS ee ne & Gulf—Consol.. 105/110 
' st m Erie—Ist m...... er ‘Ind’ oi pisbenehesbane ie a wor nn ine, for conso}...| +66 See Sto * serpentine m.,%s| 110 |124 
Bur. Coed. ah ENS, ESR ESET fa lites. se a Oy Ist 7s! 102 | || Wab. RR.--Mortz. is of 79.) 799 1 77 che Ps sarsr se ertergenes stuns v4 | 95 
ny yg morte ait bs! 93 | 94 | Lake it. North. Ist6s,gid.; 9 ...'103 fe sist eXt.%78,....... 211086) 2277) it comune A —Cons., 7 is ae 10736 
lowa Ci City & Wes tnt , guar ce, ee Mich | 2 Vv 7s, ex mat. cp. 2105 106 | Stock 9 CBecccccccscese ‘ yQ 
. ist 73{ .00./112 | ch 8. & N nd.,s. f., 7s.) 1114 d mortgage ext.. ex | } 1 SE er 42 
| —— Lowa, Ist m.7s, 1899 05 || Cleve. & Tol., vine fund.. 110“) soo] empenens bonds, 7 7s, 18% oor 40 | Kast Tenn. & Georgia—6s..| 9 100 
. esap.& O.—Pur. m’y f do [ose | Consol. ona ||E.Tenn.& Va.—6 
. 68, gold, seri *yfund; ..../ ....: ; w bonds. |+108%) . Ds Wilstnsencens $103 104% | E. T 3.end. Tenn 95 1100 
. 68, gold, series B, int.det| 65i/ 65i¢ Pville& Ash..73 |. "i3i7ig|| St Western. let ms cx ol... :t0e|| Bloke Ga.—Ist, 7s.) 110 [112 
Cui icago & ene ae. Seeewes Bh5~ 3854 & See. new bds.. | 126 pres a . oe .178,'93, ex cp|i104% .... Gecrsia bales ntgess #22 secereen 70 | 80 
a a... women: ee g Seats Lines 76.1 200) oo | BR Rov ta et intecex gp 8100" )Snrs | Bedi <eiepommiens. 5 fous 
spoome fund..* pacenirte pe: 1112 i T.. Ist, 7s. 11406 ' Hannibal & Na l , opie eevee Stoc k Reet bea ene Peel dacs 1092 eeee 
Joliet & Chicago, Ist m... art Div. bonds... 123 | co a NW Eek Revs 16" 14654 Greer ville & Colts, ist m:| 100 |105°" 
uinRe Mont mn gua co) | do cone reg ine 2198 12g Oring DIV Ask mores). wes Macon © Ai-“BA, edna | 100 298 
. eeragt r . $123 larinda b., 6s, 1919....... pe endors. 110 
cetera |<] | Sak tessa NP | Rima A ah ai SE 
: : -Ast,s.f, Os ere eg 17%; _- ouri. Ist m., 7s! 118 lalate seers 8 we eeee 100 
Cute, Bar. £Q—$p.c.. let m| 309 110 Lguisy-& Nash.“Cons.in. Bisa West; Un. Tel.—1000, coup. be foe A cept os| 158 |a08 
oon: sinking fund “ttn -_ 124% Cecilian ‘Branch, _ Beate , “Spring. Vow. Wrist ead Weonee este mors. igen —. oe m. “6 193 108 
i. .—6s, cp. vi a teen? | ashy Jecatur. 1st. 7s. = rego Nav.— 8S. : pain 
$8, 1917, tr 1917) 120 |120°°)/ 1; Hie & West ata r, Ist, 7s.| $.... 11236 '| on =. 5 Nav.—1st, 6s. 0% $93) Ist Sto ist m.,Ss ! 125 /|180 
Maoh aeons Me lt. a te 17 | | Laf. BL& Mun —1 st 6s, igis! 10i' ‘\102 | Central of nN poupes. ONO i. ta, ab s, B.. +105 |110 
Central of N. J.—1st dey 97 983} etd ett be Beach 3 1919; 100 103% Chie. St. i SF he seeeee cose! | 86 } td tea on 24 st ™m., Rs.. 108 112 
ist consolidated. ...-..... _ | se++| N.Y. & Man. Beach ist 7s, oi 108g 107 Col.Chie.éInd. Goines 7s, 1800 wties 43 | Norfolk 7 Petersen, 8s 100 ig 
Conve tiple, ssented-| 108% 16 ist aa aa te "Cent. lows coup. debt certs.| 67" |...) ae } 100 veee 
do ansent ee Se edee: | 22°e! ‘Metro lit mpgoe? saree Ind’sB " Per “9 n. 8,” eos wt 4d Northeast. ewe 99 0eabeoecnsed eoees 
Adjustment, 1903" te ae 0784 108 ‘|Mich. polit'n Elev- Ist, 1908) W974, 16644 nd’s aay: ane etch eve By I" 2d heaat.. 8. C.— ist m., ba: 127 same 
Lehigh & W B ©0 o9nes ses 109% ' ne a Ist mort. 8 1882. 7s, 1902! 1238 125 nt & Gt 'N . 2d Ine... s*ee bo | Rich.& Dan j y whch ereee 117 ecee 
& W. B..com-g 38°. vee] psi Equi tote g ben .4 i Eeeses | Leb a Witien Witter tk og tonal Southw GaCnne “75, 86, oan 107 
Am. Dock & Impr. ‘bond c2°* sig | 6s, 1 *eeeeeeee cece a Lake E ; ° eres +7 eoes) Sto ck . 73, : 
s.| 210 | .. imo K.& T.--Gone.ass.. 10044 | e Erie & W’n—Inc.7s,'96| 63%¢| 6ii¢ 18. Corolina RR. vet wo Ge. 
lege? *ii & 'T.—Cons.ass..1904-6| 196 Laf. B1.& Mun.— ' | Gidg 8. ‘Carolina RR. ig Bae 
owen erp —iMisereSh) NS nis |simoraaee/ ing aul). on ests ae cael sad Soe] Sibi ccncass iad:"| 1 | 
letm. Fa Seat ES ?- 1808 116 Han mat, Gent, Mo.. Iat.. 1800. 110° st pref. do ures....... $45 | | pera henge «A sed. | 2 5 
- ‘5 11a@t< N h. ‘ U8. 1 038 : eececese $5 | 36 "i ee, eer eeeene 
Prices no. +A Aa®& Chat. & *t. !.—let 7c. 2199 135 ut taken E. eeees | 35 Mit aa Bef mer: +, 38... . 111 113 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List. , 
COMPANIES. | CAPITAL. Surplus DIVIDENDS _ PrIcz. [Quotations by K. 8. Barley, Broker,7 Pine Street.] 
t latest 
Bast tye 4 “dat tes. § ~ Net 
are Ot att. Fi | Amount Period | 1878. |1879.| Last Paid. | Bid.|Ask. CAPITAL. | Surplus, DIVIDENDs. Price. 
| ‘ —-|—; —-—|—-|"-—— | ComPanizs. Ju yl, Bic bg 
Par. 1880." 1878.|1875. id. | 
America‘.......|100 3,000,000) !,649.300/3.&J.| 8 | Tgltuly, '80. 31g) |. eee Renown) TESS.E LOTT | Weed. 1878.) Last Reid, | eee 
Am. Exchange. 104 9,000, v1 paaap eed a *} 6 A rm & _ : seco [nae 
owery..... eas 250,000 2,090) 4 -j Lit JUy, ov. ‘ne eebe American.....+) 50 00.000) 509.510 14 |103g |Jnly, °80. 4 |120 |.... 
way.. 25 1, ),000/1,272.500) 1. & J.| 16 16 | July, (8). 8 |... |... American Exch!) 00 200 N00 ierest 10 106 July. "80. 5 |100 |... 
Butchers’ & Dr.| 25) 300,000 Y2 70/5. &d.).... Ju y, °80. 33¢/305 |.... | Bowery........| 26 | 300'000| 421.25620 (20 |20 |Jue,'80.10 |1NS j200 
Central.. ......{100|2,000,000) 434,800|).&J.| 7 Valy, (SO. 4 11153g!.... Broaiway......| 2 | 2a99'900| 310,446:20 (20 |18 |Aug., 80. 8 |190 
UNase.... ..00:. 100; 300,000) 74,100) ....:. @ 3 |Mar., ‘80.3 /.... |.... | Brooklyn....... 17 53.000} 218,712:20 |20 [20 | tury, "80.10 [185 | 195. 
yhatham.... 25; 450,000; 189,500) J.& J.) 6 6 Jury, 80. 110 |... Citizens’. ....1| 20 200000) 487,598120 2 July, ’80.10 nan 
Chemical......./100 ),000/3,381 100) 81-m’ly|100 100 | Tuly, (80.15 |... (see. | City... eeseeeee| 70 | 210'000| 271.737)17%% |10°72:10 jAug., 80. 5 [120 [129 
Citizens’..... 25} 600,000! 176.400/J.&J.| 6 6 (July, "30. Beiiuu {.... | Clinton........./100 250.000| 103,72 1 12 (11 july. "80, 5 |---. |14@ 
City.. RITE "1100 1, A ) 1,483,60u M.&N 10 10 M.y, 8U.10 205 sen Columbia ae ee --' 30 a0 1 4 2,860) 5 N'ne| oo Juiy, ‘77. 5 50 
Commerce .... “Hp 4,000,000 | 2,404,100) 1. & J 8 8 jduly, 0. 4 |... |.... | Commercial ...! 50 200 000, 83,872 18 |10 Tuly, ’80, 97 (105 
Continental... 100/1,0 000 22,400 mF & eee 3% July 30 3lg 110 PE Continental... + 100 1 OOD 1,159,661) 12 50!13°40:13° uly, °80.6°92, SS rie 
Corn Exch’ge*.|100)1,000,000) 922.500/F.& A.| 19 | 10 |Aug. 's0. reese [ores | Magle .. ....... 40 | ’300,000| 5#6.418/20 15 | Apr., "80, 73¢:100 |... 
Yast River ....| 25) 250,000 70 300)J.&J3.| 3h) % jJuly, 20. NE ap tmpire City....|100 [nN Ann 72,970\14 10 10 Tuly, ’0, 844! ¥5 ;10G> 
11th Wara®,.,.| 25) 100,000) 16,:00/1.&J |.... |.-.. [duly '76.3 |... |... | Kxetange....... : 200010} 91,88915 |10 j10 (Aug.,.’80. 5 103 |108 
SS co acotaiin 100} 150,000) 48,500/J. & J.) 6 6 \July, 30.3 |... |... Farragut........| 50 | g00 900) 187.2015 [15 5 jduly, 80, 74g/120 |... 
“ifth wetegan sel 100 100,000 226.100 ee eeeesleces sees p: see .280 ¢ Tacs as Tiremen’s Ra 204.000 70,802 12 10 Sig July, >) Bbe! eS 100 
et 100; 500,000/2.184,.700) Q—J. | 12 |120 | July, 80. 5 ae, Seay ‘iremen’s Tr..) 10 nn 73.739, 2 ll 11 "89. 5 
capil seeeesaes 100/3,200,000 | 1,051 30U6;5. & J.) 6 6 uiy, 80. Sigi11g {lly franklin@&Emr | 100 900'000| 144,427)... ee Jaly, °80. 6 |1035 {1z0 
Fulton ... 36) 600,000 374 800/M.&N.| 10 7 |May, SO. 3}... |.... German-Amer.|100 |; 900/000) 926,950/10 (10 (10 (July, ’80.5 |145 [| .. 
Gallatin.... 5U 1,000,000 94.600) 4.& 0.) 7 74) Apl., 80. 4 137 Germania. ..... 50 |1°000.000 368'80 |22 (14 |July, 90.5 {140 {145 
German Arm.* | 75) 79V,000) 81 300) F_& A. 24¢|Aug., '80. 244) 73 | dL | Globe.........-. 50 | ‘a90'000| 124,467\20 {10 [10 |July. 80.5 [110 /115 
German Exch.*/t00) 200 60.509} May. | 5 S jMay, 0.5 1..., |..-» | Greenwich......| 25 | 200/000} 399,187\40 (30 |30 |July, "SO. 7|250 |... 
Germaniat..... 100 200 ,( Ge 2I0} .. ...- Jee a 3 |May, 80. 3 Ce aes Guardian....... 100 200.000 23,833) 10 q july. "su. 8 60 70 
Greenwich* 25) 200,000 : 17 i0U|\M.&N.) 6 6 (May, ’80.3 |... }.... Hamilton ...... 15 ann! 132,682,209 174g [123g |July, '80. 5 130 (1°95. 
Hanover.. 100}1,000,000) | 284,000) J.& J.) 7 | 7% |iuy, SY. Big] 1.) |.... | Hanover....---.| 50 | 5007000} 730,285/10 [10 nly, ’80. 5 {165 |170 
mm .& Traders’ | 100) 1,500,007/2,069,200' J & J.| 14 | 14 [July, . Hs oe ae Hoffman........ 5 200'000| 43,714/10 [10 (10 uly, ’80. 5 |.80 } 90 
ng | 50) 500,003) 153.890' 1, & J.) 8 8 jJduly, ‘8% 4 |., ees aman a 100 '3.900'000! ! 888\19 |10 (10 (July, 80,5 {1380 j|135 
Islan City*...| £0) 100,000 7,000\J.&J.| 3 |.... jjuy '80.3 |... |.... | Hone........... 25 | '370'000) 2244110 [10 | Sig |-4an., °74. Bg] 50 Jooee 
eather Manuf. 100; | 600,000) | 441.800/5.@J.) IL | 8 |juty, (9.5 |... Howard........ 5u0.000| 150,228:42 |10 | 5 July, xO. 5 |100 |...» 
anhattan*....| 50/2,050,000/:,105.80/F.&A | S | 7 |Aug., (90. Sigi |. |140 importers’é T..| 50 200'000| 74.418\12 «10 «(10 [July, ‘80.5 , 90 [1vv . 
a re "1100 400,000 1%7,800| 3 & J.|.-. 3 jdu Vy, "30. 549 oe coco) 6F hrvimnd.cecce. o- 1100 200 ravaya’ 11,179 13 10 Ss! Ju ve "20. 4 60 vit) 
arket .. ...-.j100 500,000 225.000) 1& J. 7 6 July, 30. 4 11d eee pa ae +! 30 200.010 242,229) 10 i 10 Mar., "RO 5 150 (142. 
Mechantcs’...../ 25/2,000,000/1,022,100/J.& J.) 8 | 8 |July, (80.4 |.... |.... | Kings Co.(@Bkn)| 20 } 150/000) 1¥7,196,20 [20 20 |July, ’s0.10 |L70 |... 
Mech, Assoc’n.{ 50; 500,000) 76,40U/M.&@N.| 2 | 4 |May, (80. 21g) . | 80 | Knickerbocker| 40 | 280/006] _ 7817/19 |5 | 5 | ian. "79.5 | 55 | ow 
Mech’ics & Tr.| 25) 200,000) _41,800).... .. vere 2be July, °79. 2p'102 |.... Latayette(Bkn)| 50 | 150,006} 115,730.29 [16 14 » 80.5 |tlO (i2G 
fercantile.....|100)!,000,000; 183.102 M.&N.| 6 | 3 jMay, (7%. 3 |. | patna 100 | 200'00¢| 67,097/19 {10 {10 |duly, 80.5 | ¥7 |105 2 
Merchants’. ... | 50/2,000,000) 740,500 J.&@J.| 6@| 7 |Tury,’oO 3ig)..| |... Sieg ‘ 150/000 2,4 9 (10 |10 |Ja'y, 80.4 | 80 |. 90— 
erchants’ Ex.| 50/1,000,000) 178.100/J.@ J.|--.. | Ode duly, 80.3 J... | 100 ws etal (Bin; +1 50 | 390'000| 243,251/29 [16 [13 |July, 80. 5 130% 
etropolis . . 100 00,000 41.900 Re & J. eeee 7 July, 80. 346 ees ee. Lori lard Sena 25 300/000 30,208 10 0 5 July, "0, 4 83 
Metropolitan ..)100'3,000,000)1, 251,200).4. & J.' 10 9 |Juty, > 0. 5 LAT Jones Manut.& Build./100 200'000| 198,568\;9 [12 [12 |Jduly, ‘80, 6 |139 |140 
Murray rill*..|100! 100,000) 77.8.0'J. & J.| 12 | 12 |Juiy, °80. 3 --+» | Manhattan.....{100 | 250/000] 140,812\y9 [10 [10 |July, 'so. 5 {100 |100m% 
Nassait*......../100 1,000,000} —60,700|M.a@N.) 5 | 5 |May. 80.3 [100 . ech.&Trad'rs'| 25 | 200,000] 241,480.39 [20 (20, |July, "80,6 (145 | lod.) 
New Yers. ....|100 2,000,000} 802,100) J.&J.| 7 8 |July, (30. 4 i4t Mech’ica’(BkD) 50'000| 166,213'9 20 (20 |Juy, 80. 7 LOO |. 
. Y County. 1 , ), j 47,300 IL& a. 8 8 du i A 80. 4 - ry ercantile.. , 50 200°000 36,101'10 10 10 Ju Y, "SO. 5 | rts) othe 
I. ¥. N. Exch./100} 300,000) SS Z00lF. G&A. 8 | Wei arg. (80. Big Merchants’ .... 200,000| 174,02420 |16 {13 y. ‘8.5 (120 125mg 
Ninth......... 00} ),000} 149,700) J. @ J.|-+ee 5 iJuy, "80. 3in 103 9 Montauk (Bkn)| 50 9) 000} 103,656/18 (12 ! july, sO, 5 j115 |.... 
io. America®..| 70) 700,000) 166.900)1.&@ J.) «++ |--.. jduly, 80.3 |... 1105 assau (Bklyn)| 50 | 200,000} 168,505); 20 |July, 80,7 (155 lifes 
North Giver*. | 30; 240,000) 6~6(0/J.&@J.| .-- 7 |July, "80. Bei... | 98 Nationa wes] S72G 200000, 102.59) 14 10 %!10 |July, "80, 5 |100 | 108 
Oriental® . haus 25; 300,000) 183,100)5.& J,| 10 8 jJuy, 60.41]... |... .Y. Equitable] 35 | 210,000; 318,877\20 (20 (15 |Juy,'80 5 (159 |16° 
ific’. ---| 50, 422,700) 223,506, Q—F.| 10 | 10 |aug., 80. Qe] ... |... lew York Fire!100 200,000; 120,820\17 {14 (12 |Aug.,’380. 5 105 120 
ees 100. 2,000,000} 534,300, (J. &J.| & 6 jinaly, bu. 4 (125 /|12v _ Y. & Boston/100 100. 000) ll "882 Te N’ne | ie OMe | 50 70% 
People’s* ..... 25) 412,500 130.400) 1L&J.| 8 7 |Jaly, "SO. Siyj.... |.... ew Xork City}100 ”). 19,569 io. «6|N’ne; 5 July, gu. 3'¢ 55 |. E! 
Phenix......... 20 14 10,000 218, ae &J.| 6 3 J uly, La ‘.  - ate Viag 50 ), 570,973/12 |11 ae 80. 7 /150 164 & 
roduce’....... 4 At secocee [occe feces [SULY, “Sh. es em i: ines 50,000! 112,83! 10 pl., "80. 4 [110 jcc. 
Republic. duonee 100:1,500,000| 714,400, F.&A.| 6 644| Aug., ‘30. 4 a ee vort orth, River... = 200'000| 409,086) § 30 =—«|20 iUly, °80.10 |2OB j.ces 
St. Nicholas... (100; £00,000 133 GOO). .co ce joces 3 jlusy, 50. 3%/108 |110 ee ee 200'090| ¥5,537/20 12 «§(612)6 CJ y, *sC. 6 | 108 li 
Seveath Ward./100; 300,000! 5k, 500). J.@J.| 8 |.... |July. 6% 8 |... Jive peter Cooper... 20 | 150,000] 201,338'20 |20 (20 |July, x0. 8 '175 {185.9 
tains 00; 300,000; 123500/;J.&J.) 9 a. > SS ee pee People’ 50 260.006, 98,1i4/1g j12 |12 jJdul., 80.5 105 112 
° Shoe & Leather|100, 500,000} 173.200, J.&@ J!) 10 | 8 Jimy, 804 [222 1135 | phebie 1.000'000| 452,3%7/\20 |15 /10 y'’80.5 |1 125 2 
eeesseeseee/ 100) 200,000! 40.300/J.&@J | 6 6 jJuly,’s0 8 oe ~~ ipalaipeaaig 200,000} 34,660/10 (10 |10 (July '80. 5 | 7 | so 
State of N. Y../100 ),000| 273,500; M.&.N.| 7 7 |May, ‘cO. 3%}.... 1120 Republic “tt 10000! =28,118/10 { Stg | luly’ 80. 34g) 70 | 75 
as mniditbilad 100 1,200,000; 1%? 005) 5. aa gp uty,’ ee ree 2utgers’...... 5 200000| 196,204'¢ 29 /20° |.tu y’ °80.16 |130 ?? 
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Juvestments 


STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 








Pennsylvania Railroad. 
This company’s increase in earnings has just been reported 
for July, and the plain statement below, showing the actual 
earnings in each month, has been compiled for the CHRONICLE 


for the seven months Jan. 1 to July 31. The earnings on the! 


lines east of Pittsburg & Erie have been very large, showing 
an increase in gross earnings for July of $666,738 and an in- 
crease in net earnings of $302,890. For the seven months Jan. 
1 to July 31 the increase in gross earnings was $4,682,752 and 
in net earnings $2,551,444. The Pennsylvania Railroad on 
all its lines east and west has made $4,586,000 more profit in 
seven months of 1880 than in the same time last year. 
ALL LINES EAST OF PITTSBURG AND ERIE. 
—— Gross Earnings.—— Net Earnings.--——~ 
80 1879 1875 








1880. > 380. 879. 
January ..... $3,083,551 $2,543,424 $1,366,298 $1,019,531 
February .... 2,944,576 2,538,039 1,232,182 1,172,986 
arch ....... 3,278,186 2,603,068 1,511,248 987,223 
ES 3,488,366 2,630,022 1,495,582 1,031,028 
Tl nppandence 3,417,916 2,708,695 1,476,852 1,034,092 
tl tie. sone 3,221,476 2,390,810 1,012,247 600,994 
cies amiaite 3,449,644 2,782,906 1,302,505 999,615 
Total 7 mos.. $22.883,715 $18,196,964 $9,396,914 $6,845,404 


As to the lines west of Pittsburg & Erie, there is a discrep- 
ancy in the figures published, as compared with the statements 
issued in 1879. The net surplus over liabilities for the seven 
months of 1880 is reported by the company just as we give it 
in the table below—at $1,611,953--but it is said to be an increase 
over the corresponding seven months of 1879 of $2,034,721. Our 
table for each month of 1879, however, compiled below, shows 
that there was then a net deficit of $153,020, making the gain 
this year only $1,764,973, instead of $2,034,721—a difference of 
$269,748. We have taken the figures for 1879 just as they 
were issued each month by the company, and the Treasurer 
explains the discrepancy by stating that it “results from 
charging at the end of the year certain interest on bonds of the 
Pennsylvania Company and the Pittsburg Cincinnati & St. Louis 
Railway Company, and not charging the pro rata for each 
month in 1879.” We prefer, however, to give the CHRONICLE 
readers the full facts and figures as they have been issued; and 


the statement in detail of the result of operations for each . 


month on the lines west of Pittsburg (never before published) 
will be found of much interest. 
ALL LINES WEST OF PITTSBURG. 
Net Surplus above ali Liabilities, Including Rentals, Interest, &c. 











1880. 1879. Gain in 1880, 

EE ye $305,304 $204,149 $101,155 
lc cncensnemgeen as 116,710 25,846 90,864 
tt -i¢esnimtithenseceos 557,171 73,703 483,468 
REL DCE 312,269 deficit 2,178 394,447 
Dt diddipeusvachembenceae 11,201 = deficit 158,090 169,291 
had ales ite neh tial ds sicbivesiscseni 8,471 deficit 269,182 277,653 
ERS IERIE 300,827 52,732 248,095 
Net for seven months.. $1,611,953 deficit $153,020 $1,761,973 


Burlington Cedar Rapids & Northern.—For July the 
gross earnings were $143,432; net earnings, $40,417; gross 
earnings for July, 1879, $107,990 ; net earnings, $25,452; gross 
earnings since January 1, 1880, $1,125,778; net earnings since 
January 1, 1880, $390,145; gross earnings same period last 
year, $761,814; net earnings same period last year, $246,724. 
n reply to inquiries, the company states that all surplus earn- 
ings are devoted to the improvement of the property—viz.: 
relaying main line with steel rails, putting in new bridges, 
additions to rolling stock, &c., a full statement of which will be 
found in the company’s annual report in January next. The 
report also states that the proposed lease of the property was 
not ratified by a majority of stockholders. 


Central Construction Company.—The conference between 
this company and the American Union Telegraph Company 
was concluded, and the Construction Company declared a divi- 
dend of 50 per cent to its stockolders, payable on September 
15 in bonds of the American Union. Thus far, calls have been 
made upon only 80 per cent of the amount of the subscription ; 
so that each holder of $10,000 in stock has actually invested 
only $8,000 in cash. The amount of the subscription will be 
paid to the stockholders in the Construction Company in 
American Union bonds and stock at par, thus extinguishing the 
company—when the purpose for which it was created ceases —b 

iving its stockholders an equivalent interest in telegraph stoc 
in addition to the 50 per cent dividend. The American Union 
has decided not to issue any more bonds at present. The 


property owned by the company was reported to be worth 
$15,000,000. 

Chicago poyey. ee & Quincy.—In answer to inquiries 
made by us as to the particulars of this company’s important 
consolidations and leases since the close of the last fisca] year, 
the officers kindly furnished the following: 

1. The Burlington & Missouri River Railroad in Nebraska 
was consolidated with the Chicago Burlington & Quincy as of 
date January 1, 188Q, by an assigment of all its property and 
franchises. The Chicago Burlington & Quincy Railroad was to 
make a dividend to its shareholders of twenty per cent in stock 
and one anda ag per cent in cash out of the surplus earn- 
ings of 1879. Then, dating from the 21st of May, the Chicago 
Burlington & Quincy purchased the Burlington & Missouri 
in Nebraska stock (89,543 shares) and the Republican Valley 
_ Stock (8,530 shares) entitled by contract to equal advantages, 

at 120 with its own stock at par—that is, giving six 
‘shares for five. The first quarterly dividend on the total of 
, Stock thus formed was two per cent on the 15th of June. The 

Chicago Burlington & Quincy further agreed to purchase 
15,650 shares of a. Rigas: Valley Railroad deferred stock, 
carrying no dividends, whether regular or extra, till January 
1, 1885, at which time the Chicago Burlington & Quincy is to 
give its own stock in exchange, share for share, to be entitled 
to all subsequent dividends. 

2. The Atchison & Nebraska Railroad passed to the Burling- 
ton & Missouri in Nebraska by permanent lease, dated January 
1, 1880, ceding all its lands, money, bonds, rights of action and 
property of every description in return fur the assumption of 
its debts and liabilities. The Burlington & Missouri agrees: 

(1.) To keep the road in good repair and well equipped. 

(2.) To pay all taxes and assessments and principal and inter- 
est of $1,125,000 of mortgage bonds due 1908. 

(3.) To give four per cent bonds of the Burlington & Missouri 
in Nebraska, due 1910, for the par value of the Atchison & 
Nebraska capital stock, $3,347,000, and to pay to the New 
England Trust Company June 1 and December 1 of every year— 
till the bonds are all paid and canceled—one per cent, or 
$33,470; said sum to be invested in said bonds if to be bought 
at par or under, and if not, then in such securities as the New 
England Trust Company may determine. The Chicago Bur- 
lington & Quincy Railroad, as the successor of the Burlington 
& Missouri in Nebraska, assumes its contracts with the Atchison 
& Nebraska. 

Chicago Burlington & Quincy—Hannibal & St. Joseph.— 
The New York Jerald reports of the scheme recently put in 
shape for building an extension of the Hannibal & St. Joseph 
Railroad Company to Chicago, under the name of the Chicago 
Hannibal & St. Joseph Railroad Company, that the Chicago 
Burlington & err Railroad has proposed such a working 
arrangement with the ‘latter company as would obviate the 
necessity of building and equipping a new line, by giving con- 
nections with Chicago and Quincy by existing lines. Negotiations 
have been pending, and meetings of the earl of the com- 
panies interested have been held in this city this week. The 
result is that the idea of building a new line has been aban- 
doned by the Hannibal & St. Joseph, in consideration of which 
the Chicago Burlington & Quincy agrees to send business over 
the Hannibal & St. Joseph equivalent to the earnings of the 
proposed extension. The negotiations have progressed so far 
that the only question to be settled is the amount of the guar- 
| antee the Chicago Burlington & Quincy will give on the stock 

of the Hannibal & St. Joseph. Another meeting of the two 
companies will be held in a few days and the final arrangements 
completed. 

Chicago Rock Island & Pacific.—The following is a state- 
ment of the actual earnings of this company for the first quar- 
ter of 1880: 

April, $822,935; May, $992,056; June, $956,232; total, $2,771,- 
224. Corresponding three months in 1879: April, $791,880; 
May, $804,070; June, $775,239 ; total, $2,371,180. Increase in 
1880, $400,043. The receipts from land sales in the same time 
were $130,000, against $70,000. 

Flint & Pere Marquette.—The Saginaw (Mich.) Courier says 
of the sale of <this road, on August 18, which was referred to 
in the CHRONICLE last week : ‘The decree excepted from said 
sale the lands included in the land grant made by the United 
States and the State of Michigan, to aid in the construction of 
the said Flint & Pere Marquette Railway; and also excepting 
from said sale moneys due or to grow due or heretofore coi- 
lected from sale of lands or timber from the lands embraced in 
said land grant. But the sale included the right to call the 
land grant trustees to account for the moneys received, or that 
may be received from the proceeds of such lands ; and in case 
there shall be any surplus after the satisfaction of the trusts 
for which such lands are held, then such surplus is to go to the 
purchaser. 

“At the hour of 12 o’clock noon the Master offered the 
property for sale and stated the conditions of sale. 

‘There was but one bid made, which was the sum of $1,000,- 
nes and this was made for the committee of bondholders named 

elow. 

‘The sale was made subject t6 prior securities amounting in 
the aggregate, including all interest regs Saga to May 1, 1880, 
with interest on coupons in arrear, to the sum of $4,025,634, 














which amount of prior securities, however, is liable to be 
reduced by land assets when the same shall have been realized 
‘aid applied by the trustees of the prior trusts. The land 
assets referred to consist of about: 160,000 acres of land unsold, 
which it is estimated will produce at least the sum of $1,000,000. 
For lands already sold there is due to the trustees about another 
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million, and the trustees have in hand to use for retiring bonds | 
something over $200,000. So that the prior debts mentioned 

above will be reduced by the application of these land assets 

to about $2,000,000-—probably a trifle less. The purchasers 

also take the property charged with the indebtedness out- 

standing against the Receiver, which amounts at this date 

approximately to the sum of $500,000. 

‘‘The sale was made at the instance of the holders of the 
consolidated bonds, who by this process and by reorganization 
will convert their bonds into preferred stock. The plan of reor- 
ganization contemplates the issue of preferred stock to the 
amount of $6,500,000, and the plan also recognizes common 
stock to the amount of $3,500,000, which will not be issued, 
however, until the preferred stockholders shall have received 
from the net earnings of the road five consecutive annual divi- 
dends of 7 per cent or semi-annual dividends equivalent thereto. 
When that contingency shall arise, then this common stock is 
to be issued and delivered to the holders of receipts for common 
stock given by the bondholders’ committee. The purchasing 
committee consists of H. A. V. Post, of the firm of Clark, Post 
& Martin, 34 Pine Street, New York, Chairman; L. Snow, Jr., 
and Francis Hathaway, of New Bedford, Mass; H. H. Fish and 
Dr. A. G. Brower, of Utica, N. Y. The total amount of consoli- 
dated bonds outstanding, with interest computed to May 1, 
1880, together with interest on coupons in arrear to the same 
date, is the sum of $6,236,368, represented by 4,470 bonds, of 
which there have been placed in the hands of the committee 
4 their owners 4,381 bonds, leaving only 89 outstanding. All 
those who have surrendered their bonds into the hands of 
the committee will be entitled to share in the reorganization 
in accordance with the programme of the committee. The 
committee who have become the purchasers wil: proceed at 
once to procure a confirmation of the sale, and will then organ- 
ize a new company, which it is expected will be called the 
Flint & Pere Marquette Rai/road Comrany, to take charge of 
and manage the property. The committee will associate with 
themselves Jesse Hoyt, Cornelius D. Wood and James C. Par- 
rish, of New York, William W. Crapo, of New Bedford, and 
Henry C. Potter and W. L. Webber of East Saginaw, as direc- 
tors, so that the new board will consist of eleven members. It is 
expected that arrangements will be completed so that the new 
company will take possession of the road on the first day of 
October, 1880. The first rail of the road was laid at East Saginaw 
on August 19, 1859, sothat the day of sale completed 21 years 
of the history of the road. The property conveyed now con- 
sists of 300 miles of road and 74 miles of sidings. Two 
hundred miles of the main line have steel rails. The equipment 
transferred to the new company will consist of 51 locomotives, 
42 coaches, 12 baggage, mail and express cars, 332 box freight 
cars, 561 flat cars, 20 conductors’ cars and 5 boarding cars.” 


Frankfort & Kokomo.—A despatch to the Cincinnati Inquirer 
says: ‘“‘ The Lake Erie & Western Railroad has succeeded in gob- 
bling up a controlling interest in the Frankfort & Kokomo Rail- 
road, and have taken formal magagement of the same.” 


Grand Trunk of Canada.—The following official statement 
was issued in London: “I am instructed to intimate that, 
subject to audit, the accounts for the half-year ended June 30 
last show a surplus, after payment of the interest on all the 

re-preference securities, of £122,670. The dividend on the 

rst preference stock, which is payable on the Ist of Septem- 
ber next, will absorb £80,374, leaving £42,296 to be carried for- 
ward to the next half-year; and this sum, subject, of course, to 
a sufficient amount being earned in the current half-year end- 
ing December 31 next, to complete the full year’s dividend on 
the first preference, will be applicable as dividend on the 
second preference stock. J. B. Renton, Secretary.” 


‘Marietta & Cincinnati.—Messrs. John A. Hambleton & Co., 
of Baltimore, speaking of this road in their circular, say that 
the first mortgage bonds carry six over-due coupons (21 per 
cent); second mortgage bonds carry also six over-due 
coupons (21 per cent) and third mortgage bonds seven over-due 
coupons (28 per cent). They say that the Marietta & Cincin- 
pati Road, since it has been iu the hands of a Receiver, has been 

ut in first-class condition. The greater part of the road has 
ode relaid with steel rails, new bridges have been built, and 
new rolling stock added. A large part of the earnings has 
been used for several years past for this purpose, and although 
the bondholders have had to wait for their interest, their prop- 
erty has been greatly and permanently improved. Again, the 
business of the road has during the jast two years increased 
wonderfully, and the earnings are at the present time larger 
than ever before in the history of the road. The earnings for 
1879 were $500,000 in excess of 1878, and up to July of this year 
there was a gain over last year of $300,000. The earnings for 
July, 1880, show an increase of $70,000 over ‘same rome y last 
year. 


New York Lackawanna & Western—Wabash— Delaware 
Lackawanna & Western.—The rumors which have been cur- 
rent for a number of days that the Wabash and Delaware 
Lackawanna & Western capitalists would join in building a new 
line of road from Binghamton to Buffalo, N. Y., have at length 
taken definite shape. The proposed route when finished will 
form with the Delaware Lacka. & Western a new trunk line 
from Buffalo to New York City, and will be used by the Wabash 
Company (with the Great Western of Canada) for its eastern 
outlet. It is said to be a ay of the plan, also, to build a 
branch from some point on t 
ter. The estimated cost of the main road is $10,000,000, which, 
it is said, has been pledged and the first $3,000,000 paid in. 





e new line to the city of Roches- | 


The following copy of the act of incorporation was mailed, 

August 25, for registration at Albany: 

ARTICLES OF ASSOCIATION OF THE NEW YORK LACKAWANNA & WESTERN 
| . RAILWAY COMPANY. 

Know all men by these presents, that we, the undersigned, whose 
names are hereunto subscribed, under and in pursuance of an act of the 
Legislature of the State of New York, entitled *‘ An act to authorize the 
formation of railroad corporations and to regulate the same,’’ passed 
April 2, 1850, and the acts < mags ong thereof and supplementary there- 
to, have associated ourselves together and do hereby associate our- 
selves together, for the purpose of constructing, maintaining and 
operating a railroad for public use in the conveyance of persons and 
property, and for that purpose do hereby make, sign and execute 
these articles of association. 

1. The eorporate name of the said company shall be the New York 
Lackawanna & Western Railroad Company. 

2. Said company is to continue iu existence for the period of one hun- 
dred years. 

3. The places from and to which the sail railroad company is to be 
constructed, maintained and operated, as herein provided for, are as 
follows, to wit: Commencing in the city of Binghamton, in the county 
of Broome, in the State of New York, running thence in a general north- 
westerly direction through the counties of Broome, Tioga, Tompkins,. 
Schuyler, Steuben, Livingston, Wyoming and _ Erie, to and into the city 
of Buffalo, and to or near the International Bridge and thence to the 
Niagara River, in the county of Niagara, to connect with the Suspension 
Bridge over said river now constructed, or with a bridge or bridges. 
which may hereafter be constructed over the said river in the said 
county of Niagara, with a branch from the main line above described to. 
be constructed through the counties of Livingston and Monroe to and 
into the city of Rochester. 

4. The length of said road and branches is to be abont three hundred 
(300) miles. and the lines of railroad contemplated and herein provided 
for shall be constructed with all proper turnouts, sidings and branches, 
depot buildings and all the appurtenances of a railway. 

5. The amount of capital stock of tke said railway company shall be 
ten millions of dollars ($10,000,000), consisting of one hundred thousand 
(100,000) shares of one hundred dollars ($100) each. 

6. The names and places of residence of the thirteen directors of the 
said company who shall manage its affairs for the first year and until 
others are chosen in their place are as follows: 

Samuel Sloan. New York City; John J. Blair, Blairstown, N. J.; E. 8. 
Higgins, New York City; George Bliss, New York City; Percy R. Pyne, 
New York a ; William E. Dodge, New York pa Benjamin G. Clark, 
Jersey City, N. J.; Jay Gould, New York City; Sidney Dilloz, New York 
City ; Russell Sage, New York City ; Solon Humphreys, Bayonne, N. J.; 
John F. Dillon, New York City; Walters Gurnes, Irvington, N. Y 

In witness whereof we, the said associates, have hereunto respectively 
subscribed our names and respective places of residence, and do hereby 
severally agree to take the number of shares of stock in the said com- 
pany set opposite our respective names. 

Dated this 25th day of August, 1880. 

[Here follow the same names as above, 
Fred. L. Ames, Boston; Louis P. Childs, New York City ; Fred. F. Cham- 
bers, New York City; E. K. Holden, New York City; M. T. Pyne, New 
York City; A. D. Chambers, New York City; Geo. W. B. Cushing, New 
York City; Chas. C. Niebuhr, New York City; A. H. Calef. New York 
City ; ames M. Ham, New York City; Thos. T. Eckert, New York City ; 
G. M. Dodge, New York City; W. E. Connor, New York City.] 

New York Woodhaven & Rockaway.—This short but import 
ant line of railroad was opened very successfully this week. 
The trains start from the stations of the Long Island Railroad 
at Hunter’s Point, Flatbush Avenue and Bushwick Station, 
Brooklyn, running fora part of the distance over the Lon 
Island road. The new road connects with the Long Islan 
Railroad at Glen Dale on the Hunter’s Point Division, and at 
Woodhaven the trains take the Long Island road for Flatbush 
Avenue. At Woodhaven the new road crosses the Long 
Island road by a trestle to its connection between Glen Dale 
and Richmond Hill with the South Side line. The road is 
double track and laid with steel rails for the most part, and the 
distance from the Rockaway Hotel, which is the end of the 
road, to Hunter’s Point, is about fifteen miles, and the run- 
ning time is only thirty-four minutes. _ 

The equipment of the new road is magnificent, and consists of 
parlor cars built by the Jackson & Sharp Company, of Wilming- 
ton, Del., and other leading builders, after the general pattern 
of the Sixth Avenue elevated cars, The locomotive engines are 
large and powerfui, with six-foot drivers, and are built ex- 
pressly to insure the greatest amount of speed. 

—Messrs. Fisk & Hatch, of 5 Nassau Street, consented, when 
the bonds were ready for sale, to take the negotiation of them 
in this market, and the company was fortunate in securing the 
services of such a firm. From the pee panic of 1873 Messrs. 
Fisk & Hatch emerged with a record and a reputation for hon- 
orable dealing which was hardly equaled by that of any of the 
banking houses which were at that time negotiating railroad 
loans and were obliged to succumb for a while to the emer- 
gencies of the crisis. They had placed large amounts of the 
best railroad securities put on this market—the Central Pacific 
bonds—and had been prominently identified with the Govern- 
ment loans. In selling the Chesapeake & Ohio bonds, they 
acted as financial agents for a corporation which had one of the 
strongest boards of directors ever shown by a new railroad 
company, and when the panic came it was found that Messrs. 
Fisk & Hatch had backed up everything they had recommended 
to their customers by investing heavily of theirown money 
in the Chesapeake & Ohio securities. After carrying on a 
successful business as bankers and dealers in Government 
bonds during the trying period from 1873 to 1878, we find 
Messrs. Fisk & Hatch again appearing in 1879 as promi- 
nent members of the last and greatest of the Government 
remainder 


together with the following: 


bond syndicates, which took the entire 
of the United States 4 per cent loan and placed 
the bonds very quickly at a handsome profit. Integrity and 


unbounded loyalty to the Government,and confidence in its pur- 
pose and ability to fulfill all its obligations, have been two of 
the great secrets of success in the business of this firm. As a 
minor point, but one by no means insignificant, Messrs. Fisk & 
Hatch have always recognized the power and influence of the 
respectable newspaper press. They have been liberal adver- 
tisers, but their business has been, if anything, more accept- 
able to the newspaper men from the manner in which it was 
transacted than from the amount involved. The firm has 


* 
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dealt directly with the newspaper publishers as if they were 
entitled to a respectable consideration in the business world, 
and they have never kept a pair of tongs with which to hand 


out their advertisements and their checks, nor have they graced 


‘the walls of their apemg| house with the popular legend 
in gilt frame, *‘ Beacars, PEDDLERS and NEWSPAPER AGENTS 
vexcluded.” 


Northern Pacifie.—This company is now offering its bonds 
‘on the Pend D’Oreille Division, which extends from the junc- 
tion of the Snake and Columbia Rivers in Washington Terri- 
tory eastward to Lake Pend D’Oreille, a distance of 225 miles. 
These bonds amount in the aggregate to $4,500,000, being at 
the rate of $20,000 per mile ; dated September 1, 1879, due 
September 1, 1919 ; interest six per cent, payable semi-annually, 
March and September, at the company’s office in New York. 
The mortgage covers the road above described and the lands 
appertaining thereto, the amount of the grant being 25,600 
acres per mile; and we are informed that the steel for the entire 
‘division has been purchased and the greater part has arrived at 
the mouth of the Columbia River. The road is under contract 
to Spokane Falls, 1524 miles; the grading is expected to be com- 

leted that distance by the 15th of September next, and rail- 

aying by January 1, 1881. 

The receipts of the company, exclusive of the sales of land, 
for the year ending June 30, 1880 (on 720 miles operated), are 
given at $2,230,181. 


Total bonded debt, Missouri Division.......................... $2,500,000 
a ira oh a ebnde abe Ceehegebaneeden 4,560,000 





$7,000,000 
daeiiieerbnnsie 146,000 
nid. eed ah iedtik condadhinedes peeanill $6,854,000 
The company now owns or controls by lease 864 miles of 
completed road, divided as follows : 


Less canceled by sale of lands to June 30, 1880 





Miles 

ET ES CATE SEL POE PES ae Oe Ny RET 4 
se. Pal Ge Brmimore Gm Gee MAOi TMG. ...cccccccccccccccccccccccccccees 136 
Bismarck to the Green River...... abhdttisiadeeiigdindnndtidie cakes 105 
ESE LIFE PONE OOP A STE EE FT 2 
Casselton Branch in Dakota......... Tee SNS TN ee ee 30 
Kalama on the Columbia River north to Tacoma on Puget Sound....105 
Tacoma southeast (part of the original main line).................... 40 
EET Ree Ie ete es a a a ee ee a 864 


There remain to be constructed, in order to fully complete 
the continental line, approximately 1,394 miles from the present 
terminus in Dakota to Kalama, and 250 miles more if the pro- 

osed branch line over the Cascade Mountains in Washington 
Seektory direct to Puget Sound is included. Sixty miles mpre 
of the Missouri Division, extending from the Missouri River 820 
miles to the Yellowstone, are already graded, and it is hoped 
that the iron will be laid over the entire division by December 
1. Earnings are reported upon 720 miles only, in consequence 
of the fact that on the divisions under construction the earn- 
ings go to construction account, and so are not put in the re- 
ported earnings. 

Philadelphia & Reading.—The Receivers now issue their 
monthly statement of earnings, showing the net as well as 
gross receipts both for the railroad and the Coal & Iron Com- 
pany. From their comparative figures the following clear state- 
ment of the results has been compiled for the CuronicLte. The 
net earnings are made after deducting rentals of leased lines 
with the operating expenses. 

RAILROAD FOR JULY. 


Gross Receipts. Net Receipts. 


tt Gistiaskiieseedees sieieatiwnedoes $1,282,834 $286,257 
DT iiccneknenniibnwenamdimaed sae iceeuinins 1,303,521 346,708 
FOR EIGHT MONTHS. 

CS Ey eee ae Ee $10,914,890 $2,428,806 
ih dntbeesciipebidineninicnbamiwenieess 8,879,846 2,158,618 
COAL & IRON COMPANY FOR JULY. 

EE eS ee ae a Nee $850,579 $33,954 
a acaliee al edi la ta ia cle 0 ll kd arian 1,085,376 Loss 109,887 
FOR EIGHT MONTHS. 
iia alicia ed eae $6,561,565 Less $59,076 
a i cl a ae a a 6,517,760 Loss 582,254 


The circular of Messrs. John M. Douglas & Son, stock brokers, 
London, bearing date on the 9th instant, has these remarks : 


“The Philadelphia papers say there is a valuation being made of the 
railway, which we have heard of in other American cases, but which, 
according to English ideas, is very worthless. Every one knows how 
valuations differ, even in the easy case of an ordinary marketable house. 
in the case of a railway or other great work no valuation is worth 
having except what is based on its net annual profits. 

** Committees are expected to be formed in Philadelphia by the Ameri- 
cans interested; these are—1st, a few railroad mortgage bondholders, 
most of whom held their bonds not as owners but merely in pledge for 
part of the floa ing debt; 2d, railway unsecured or ‘ open’ bondholders; 
od, Coal & Iron Company’s creditors; 4th, guaranteed and leased com- 
panies not earning the sums guaranteed, and those interested in them; 
o'h, railroad shareholders. Perhaps there may be some others. In the 
very similar recent case of the Central of New Jersey, arranged without 
foreclosure, there were at least five committees needed in New York, 
representing separate and opposing interests; so the cry for a single 
comuinittee hereis absurd. In the Reading case the diversities of interest 
are at least as great asin the Jersey. Must of the leases and guarantees 
cause no loss, and their holders need not interfere. 

“The interests of the Americans who mostly hold shares ard non-mort- 
gaged securities must be opposed to those of the English mortgage 
bondholders, but must in the main agree with those of Messrs. McCal- 
anont and their nominee ‘ committee.’ 

‘“* Therefore there is much need for an Independent Mortgage Bond- 
holders’ Committee, and bondholders should at once send their names to 
the Foreign Bondholders’ Corporation, Moorgate Street, London, which 
involves no responsibility, but merely enables communication with them 


o be had. 

“One thing has become certain about the future: there will be no 
foreclosure. Under the laws of Pennsylvania it would utterly destroy 
the interests of the shareholders and open bonds. They will submit to 
any terms rather than that. The present foreclosure euit, it may be 





held certain, is not commenced with the view of being carried through, 
but merely to occupy the ground in the names of respe: table people and 
secure time for negotiation on behalf of those lower mterests. The 
mortgage bondholdeis have only to join together and keep firm in order 
to obtain their full rights. They can foreclose for themseives whenever 
they please todo so. And the future of the property is far too valuable 
for the shareholders and open bondholders to let it be lost. But they 
will certainly endeavor to get as much :ndulgenee or abatement as the 
mortgage bondhclders may be soft enough to give them.” 

Savannah & Charleston.—The Receiver of this road, by 
order of the Court, has formally turned over the property to 
the purchasers at the foreclosure sale, organized as the Charles- 
ton & Savannah Railroad Company. 

Trunk Line Freights.—We gave last week the decision of 
the Railroad Board of Arbitration in the Grand Trunk ease. 
The following will show the percentage of the roads in the 
east-bound pool from Chicago before and now : 

FORMER PERCENTAGES. 


PRESENT PERCENTAGES. 
Michigan Central.......... 31 p.c. | Michigan Central .......... 26 p. c. 
DAD ME Occncscceceneseses 26 p.c. | Lake Shore................. 23 p. Cc. 
PE caccmic ccovvens Be DG. 1 POR WOO, coccvccccccscve 23 p. Cc. 
SE.  ckb 6o6cedscees oo ee, FO ae 10 p. e. 
Baltimore & Ohio.......... 8 p.c. | Baltimore & Ohio.......... » C. 








In live-stock business, which is pooled separately, it was de- 
cided by the arbitrators that the Chicago & Grand Trunk should 
get 6 per cent, or about 60 car-loads per week. The following 
statement, compiled in accordance with the new award by the 
Trunk Line arbitrators, shows the overs and shorts of the roads 
east from Chicago from June 1, 1880, the arrangement datin 
back to that time, up to August 14, 1880: Michigan Central, 
short 2,385 tons ; Lake Shore, short 4,506 tons; Fort Wayne, 
over 2,444 tons; Pan Handle, over 3,231 tons; Baltimore & 
Ohio, over 13,853 tons ; Chicago & Grand Trunk, short 11,837 
tons. 


Union Pacific.—In regard to the Kansas Pacific consolidated 
bonds, the trustees, Messrs. Jay Gould and Russell Sage, made 
the following statement a few weeks since: 





Consolidated bonds outstanding........................0.00-- $12,155,000 
Issued to retire the following securities, viz.: 

Funding 10s........... $1,500,000 | Denver Pacific 7s..... $1,784,000 

First land grant 7s.... 1,686,436 | Boulder Valley 7s..... 507,000 

Second land grant 7s.. 1,484,00u | Certificates A. A. A... 127,185 

Leaven’h Branch 7s... 292,000 

OE) ee 3,195,900 isetovatedhonsed $11,621,521 


Arkansas Valley 7s... 1,045,000 

In addition to the above, the trustees hold as part security 
for these bonds the following first mortgage bonds on the valu- 
able branch lines of the company, wit lands and land notes, 
viz.: 


Junction City & Fort Land notes for lands 
Kearney 78........-- $970,000! sold..............---- $1,743,000 








Solomon Railroad ,000,000 acres belong- 
i adinin dined inde Ke , 575,000 | ing exclusively to this 
Salina & Southwest'n trust, valued, on the 
I Sree 300,000 average of last year’s 
Golden Boulder & Car- ad sales,at $4 60an acre 13,800,000 
I tints dtinaiiuknndire 60,000 
Nat’l Land Co. stock. . 94.800 ik vccdtcmenead $17,542,800 


These assets are pledged exclusively for the payment of the 
$12,155,000 bonds now outstanding. The proceeds of the land 
sales and other lands as sold and the income on the first mort- 
gage constitute a sinking fund to be used to retire and cancel 
the bonds. The bonds must be bought for this purpose in the 
market at the best attainable price. In addition to the fore- 
going, these bonds are a mortgage on the entire road and rollin 
stock of the Kansas Pacific Railway, their payment—principa 
and interest—being assumed by the Consolidated Union Pacific. 

Wabash St. Louis & Pacific.—It is reported that this com- 
pany have decided to issue $1,500,000 of additional stock, in 
accordance with the agreement made in purchasing some of its 
Western connections, whose stockholders had the option of 
taking stock. 





—Attention is called to the card of Messrs. Mills, Robeson & 
Smith in this issue of the CHRONICLE, who have just removed to 
spacious offices at No. 34 Wall Street, this city (formerly occu- 
pied by Messrs. W. T. Hatch & Sons), where their many friends 
will now find them. This firm is well known in Wall Street, 
and buys and sells on commission all securities dealt in at the 
Stock Exchanges of New York, Boston, Philadelphia and 
San Francisco; also makes a specialty in future options in 
grain and provisions at Produce Exchanges of New York and 
Chicago, and receives accounts of banks, merchants and others, 
and allows interest upon deposits subject to check at sight. 


—The New York, New England & Western Investment Co. give 
notice in ouradvertising columns that they have the authority to 
compromise and make a settlement with the holders of bonds 
issued by the towns of Oran and East Lincoln, in Illinois, to 
the Havana Mason City Lincoln & Eastern Railroad Company. 
For the purpose of this compromise these towns have issued a 
new series of 7 per cent 5-20 years registered funding bonds, 
and have placed them with the above well-known company, 
with the authority as stated. 


—By reason of the prompt response of investors, Messrs. 
Winslow, Lanier & Co., who are offering the 7 per cent first 
mortgage bonds of the Ohio & West Virginia Railroad Com- 
pany, have raised the price to 102 and interest, reserving the 
right to advance the same without notice. 


—Messrs. Levy & Borg report that the first mortgage bonds 
of the Memphis & Little Rock Railroad Company continue to 
meet with favor from the public, notwithstanding that the 
price was advanced to 94 and accrued interest on the 16th inst. 
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The Commercial Drines. 
COMMERCIAL EPITOME. 


Fripay Niexut, Aug. 27, 1880. 

The course of general trade has been active, unusually so for 
the last half of August. The volume of business with many 
houses exceeds the most active periods of previous seasons. 
The weather has latterly been pleasant,—just such as would 
naturally stimulate the action of buyers. Still, prices are low 
and profits not large. Dealers are pursuing a very conserva- 
tive course, and probably the whole trade of the country was 
never on & more solid basis. Speculation suffers somewhat, but 
regular trade thrives. 

The speculative movement in provisions has been somewhat 
checked. The Chicago market has declined, and naturally 
New York sympathized. To-day the tone was steady, and mess 
pork was sold on the spot at $15 75@$16 25 and family at $16 
@317; August options were quoted at $15 80 asked ; Septem- 
ber, $15 85; October, $16 ; and November, $13 60@$16. Bacon 
retains considerable strength and closes at 85¢@8%4e. for long 
clear ; 63gc. was bid for long and short clear together, Decem- 
ber delivery in Chicago. Lard showed a slight improvement 
to-day, and prime Western was sold on the spot at 8°15@8°20e. 
and choice do. $°2734c.; August contracts brought 8°15c., Sep- 
tember 8°05@8'10c., October 8°1736@8°20c, November 8°05@ 
8'10c., seller yearS8c.; refined to the Continent quoted at 8°47 4c. 
Tallow is easier and more active at 634@67éc. for prime. Cheese 
has advanced, and closed firm at 1274@13c. for prime to choice 
State factories and 12@12%4c. for Western. Butter rules firm 
for fine grades. The following is a comparative summary of 
aggregate exports from November 1 to August 21: 














1879-80. 1878-79. Increase. Decrease. 

Pork...... lbs. 59,075,000 Gee —<“i«é*~*é‘C wen 1,618,600 
Bacon ....lbs. 677,695,502 663,730,237 p> Rh eae 
«aN lbs. 322,362,401 288,057,284 8 eas 
Total .. .1bs.1,059,132,903 1,012,48:,721 48,269,782 1,618,600 


There has been a further decline in hops the past week, and 
good to prime of the crop of 1880 are quoted at 20@30c. and 
yearlings at 10@20c. Crop accounts from the interior of New 
York State say the weather has been unfavorable and lice and 
mold have increased, with some rust, and it is probable that the 
crop will fall below that of last year. There will be an increase 
on the Pacific slope and in Wisconsin, but from Michigan ac- 
counts are conflicting. In quality, it is believed by the Coopers. 
town Journal that the crop of 1880 will fall below the crops of the 
two preceding years. There will be more weak, moldy and 
immature hops, and consequently a much wider range of 


prices. 
A good strong ae poonae the grocery market. The 
y li 


OOTTON. 


FrIDAY, P. M., August 27, 1880. 


TH MOVEMENT OF THE CROP, as indicated by our ielegrams 
from the South to-night, is given below. For the week ending 
this evening (Aug. 27), the total receipts have reached 21,123 
bales, against 8,396 bales last week, 8,691 bales the previous 
week and 8,982 bales three weeks since. The details of the 
receipts for each day of this week (as per telegraph) are as 
follows: 














Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. Total. 
New Orleans ... al 438 140 48 192 490 1,389 
Ey 92 80 107 161 25 137 602 
Charleston ..... 423 20¥ 174 526 166 | 2,023 3,52L 
Port Royal, &c. snd onda ‘andi wee eunisai ease ooee 
Savannah ...... 525] 1,010; 1,088 776 679 | 1,726] 5,804 
Brunswick, &c. wer — és’ cana ones 34 34 
Galveston ...... 399 449 890 868 870 864; 4,340 
Indianola, &¢c... sheiie ndiliis adel oo anti 813 813 
Tennessee, &c.. 205 117 473 308 193} 1,232 2,528 
Florida ........- enn stn ened are ani 23 23 
Wilmington .. .. 15 40 4 24 92 175 
Moreh’d City ,&¢ aii ‘ian aches alien bes 15 15 
Wertels .... «... 84 106 4410 381 360 231 1,602 
City Point, &c.. — wates ewe sited ote 277 277 
Totals this week} 1,824/| 2,409/| 3,352| 3,072! 2,509| 7,957| 21,122 


























For comparison, we continue our usual table showing this 
week’s total receipts and the totals for the corresponding weeks 
of the four previous years : 




















Receipts this w’'k al—| 1880. 1879. 1878. 1877. 1876. 
New Orleans........ 1,389 779 i,091 749 1,551 
Mobile ....... eecaese 602 126 4535} - 140 485 
Charleston .......... 3,521 94 1,408 139 565 
Port Royal, &c...... pee ‘enna 33 —. 28 
Savannah ........... 5,804 569 5,500 301 4,036 
Galveston .......... 4,340 2,069 5,904 2,141 3,963 
Indianola, &c........ 813 601 135 37 pet 
Tennessee, &....... 2,562 322 459 437 1,622 
Florida. ..... ahha 23 1l 143 2 6 
Nurth Carolina. ..... 190 108 233 49 98 
i iccnciddences 1,602 198 274 311 90 
City Point, &c.. .... 277 sec 151 29 23 
Total this week ... 21,122 4,875 15,784 4,335 13,278 
RIOR | cdeisousl: ‘sicosdidl cvcsssisl staceendl  aamae o 




















The exports for the week ending this evening reach a total of 
8,788 bales, of which 6,799 were to Great Britain, 625 te 
France and 1,364 to rest of the Continent, while the stocks ag 
made up this evening are now 131,320 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 






























































— of bay is e yo ng are well held, and ee on EXPORTED TO— Total Same STOCK. 

coffee tends towar igher figures; fair cargoes were quote enaing | Great Conii- us ee 

to-day at 15%4c¢.; jobbing lots, 5 436Q17*4e; mixed peor, closed | 4ug. 27.| Britain. | France| nent. | Week. | 1879. | 1880. ) 1879. 

firm at 19@%3}6c. for Java and 14@i8c. for Maracaibo. Rice] y onns spe 29,672| 4,432 

rules rather quiet at 5@7c. for Carolina. Molasses firm at 37c. | wopite he | e7e11 313 

for 50-test refining Cuba. Raw sugars were active and firm;® Charl’t’n ie: 2871 172 

fair to good refining Cuba, 774@7%c.; centrifugal, 8'4@8%e.; | gcann =f 7.662( 1.523 

refined closed firmer at 10746@10/4c. for standard “A” and 1078 | qos, 620 at: 620! 1.0061 1.596] 5.074 

@10%e. for hards. N.Yorx.| 3,432) 625} 1,364! 5,421] 5,937| 71.210] 46,196 
Naval stores have shown much irregularity, but toward the | ¥' on eon 5041 3.5881 688 

close there was a reaction and spirits turpentine was firmly 7 a a 2-747 ag Fr 074 ‘ 000 

held at 33%%c. Petroleum, though quiet, was firm at .934c. for | Oter-- it a ek 

refined in bbls.; crude certificates closed better at 91%4c., after | Tot. this 

selling at 8834c. All metals rule very strong, and pig iron, both| week..| 6,799 625) 1,364 8,788]  7,870131,320| 66,398 

foreign and domestic, finds a good sale, No. 2 American $2?@ - 

$24, and Glengarnock $25. Steel rails are quoted at $60@$63 Tot.since P ’ r 

at themills; iron, $47@$50, and old do., $28@ 30. Ingot copper Sept. 1..'2606,017/396,182 856,309'3858,508/3421,254) ...... acouns 


quiet at 19¢c. for Lake. 

Ocean freights have been anything but active; at times an 
easy tone was noticed, but subsequently grain room received 
better attention, and this fact improved the tone. Engagements 
of grain to Liverpool, by steam, 7d.; cotton, 5-16@%@d.; bacon, 
30@35s.; cheese, 40@45s.; grain to London, “| steam, 634d.; do. 
to Avonmouth, by steam, 6%gd.; do. to Hull, by steam, 774d.; 
do. to Leith, by steam, 7d.; do. to Hamburg, by steam,,. 
5s. 736d. per qr.; do. to Cork for orders, quoted 6s. per qr.; re- 
mg 9 etroleum taken to Bremen, 3s. 9d.; do. to the Baltic, 

3. 174d. 

The market for Kentucky tobacco was fairly active, with 
ie as last quoted; lugs 4@57éc. and leaf 6@12%c. Seed 


eaf has been more active, and sales for the week are 1,775 | 


cases, as follows: 150 cases 1878 crop, New England, 12@15c.; 
400 cases 1879 crop, New England, 15@25c.; 250 cases 1878 
crop, Pennsylvania, 10}6@30c.; 500 cases 1879 crop, Pennsyl- 
vania, 11@25c.; 125 cases 1878 crop, Ohio, 11@13e.; 50 cases 
1879 erop, Ohio, 734@8c.; and 200 cases sundries, 9@18c.; also 
450 bales Havana, 85c.@$1 10. 

yo wools are firmly held, Cape selling at 31@31éc. and 
East India at 39@40c.; but domestic fleeces are depressed, and 


prices somewhat unsettled. Large sales of “territory” were 
made at 28@30c. : 


*The exvorts this week under the head of “other ports’ include, from Bale 
more, 1,40) bales to Liverpool; from Boston, 899 bales to Liverpool; from 





Philadelphia, 448 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 91S bales, while the stocks to-night 
are 64,922 bales more than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 


us the following amounts of cotton on shipboard, not clear 


the ports named. We add also similar figures for New York, 


which are bt sea for our special use by 


essrs. Carey, Yale & 





























Lambert, 60 Beaver street : 
On Shipboard, not cleared—for 
AUG. 27, AT— Great 1 other | Coast- Stock. 
Britain. | "| poreign| wise. | 74 

New Orleans...... 2,824 854|; None. 264 3,912; 25,730 
Mobilé.... .... .-- None.| None.| None.| None. None 2.722 
Cnarleston..... .. None. | None.| None. 250 250 2,621 
Savannah ........ None. | None.| None.| 3,000 3,000 4,662 
Galveston.... .... None.| None.| None.| None. None. 1,596 
PP Speers Ne es mee 6 POG GEVRR cc | cccecces'l cgnccin m 
Other ports....... 1,000} None None. | None.| 1,000] 14,588 

Total......... 2,824| 854] None.! 3,514/ 8192) 51918 
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The daily deliveries given a 
vious to that on which tney ar 




















ing compreliensive table. 
daily market, the prices of 


the closing bids, in addition to the aa 


sales 


bove are actually d 
© reported. 


THE SALES AND Prices or Fu 


for 


elivered the day pre 


TURES are shown by the follow- 

In this statement will be found the 

each month each day, and 

ily and total sales: 
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The following is our usual table showing the movement of 3 en onmme owns Ohms owes a be l, 
cotton at all the ports from Sept. 1 to Aug. 20, the latest mail dates: | 2 z 4-55 Ay onEE ones SEER Sree Sf 
— BpE25 fe2a Foss Beas Ses B . £ 
RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— | : = Fe sb fees Face fase Rie “a gs 3S axe 
SEPT. 1. ; Stock. a|ESSe SEE, SESS cESh chske obs, ~ 
eer Hitain, | France.| poner | rotat, @ B/ Sars BAPE Ber, Bere BREE EESE) Sey 
1879. | 1878. | Britain. Foreign S sles: 8 BS:8 BS! ec Ea!” Esti, ea: ® Rs = 
+- @/ Bs: = ; - 8 BSS Ba: . 
N.Orins|1486,481 1173,957) 904,807 /274,912/255,989/1435,708| 30,507 | » Ee S65: | BE: 2 BB: * Baie BB: & ~ 1 
Mobile. 354,312) 362,254) 84,189| 10,143) 17,355) 111,687] 2,970|: &| &3: BS: | BG: & BS: BS: £6: | = 
Char’n*) 485,918) 514,653) 154,040) 20,625'170,109| 344,774] 1,380] ° 4ig:: gi: gi: ! a: : Hi oF & 
Sav’h.. 730,155) 706,144 185,152) 18,950 219,990 424,092 3,655 © i} a... ie oes ar. 
Galv.* .| 475,581] 571,558) 221,905) 23,831! 49,679 295,415) 2,480]: i [tite ri: errr SR pti tee ss 3 Mik 
a ; <6 Be @-O-ae 8:6, 2 'e 8s 6 ae 6 2 $223 Bee: F 
, N. York) 216,340) 147,667) 497,956) 44,440, 93,862) 636,258! 72,130]: : |i: : 2PiiQiiie ris fiig tise S | is 
Florida! 20,156) 56,704) | one) wee | wee] cease. DP ELEEIB iP ii BS TER iis iii Bl eT? 
N. Car.| 103,602/ 135,195) 23,863) 1,177) 10,447) 35,487, 439]: i [iii * ri: B rire pe A a ET Sek aL 
Norfk*| 738,190) 560,308) 245,904) 1,479] 8.912) 256,205] 3,4sg[! 3 | fae os Bit epeees se = 
Other..| 306,236] 219,966) £81,402 ----|_28,602) 310,004] 13,750): 1 [iii B®i:iB@ iii ear: Miia ::: 218 < 
| pe Se Beet Beer were weet eae 
This yr./4916,971| =... 2599,218 395,557 854,945 3849,720 130,799 |: : Se gue: eee Bi Buse ee iy 5 
meme sme oes, . Pere oe Feo es ee :e s Sis Bees. ° 
Last year........ 4448,406,2079,775'414,271 919,338 3413,384| 85,176]! _? [iii * fit’ Piis iii rise ih: 
— tot tors ton tor rs tom 
* Under the head of Charieston is included Port Royal, &c. under the head of | & > : e 2 nt of > os 
Galveston is included Indianola, &c.; under the head of Nor;‘olk is included City ~ Pe we os es + 4 Siu 4 
Point, &e. S/S} lee leo 19s 19 [8a Tso . 
The speculation in cotton for future delivery has continued | &| 2 rw s eS IPS bs ree ws & 
quite brisk, but at variable and somewhat irregular prices.|°|°|=¢° ‘8° $3 SE" SS° ss 
The opening on Saturday last was quite buoyant, in sympathy | ore ore 1 are ae ae ve 
with the advices from Liverpool, but prices receded a few points} S/Sjse, SS. SR, © Uo Soo, + = 
at the close, and on Monday quite broke down, under sales to ace mip Lee y no mes | oo nes =, 
realize caused by the continuance of very good weather at the| 8! & eS 28 cS = 2s es on S 
South. There was a pretty general recovery on Tuesday and a == == =o == = — : 
stronger opening on Wednesday, but the close was at some de- Pm ive 33 5 3 Hk NR ee > S 
cline, under a dull closing at Liverpool and exceptionally good | $ | & Ts= | SS Tew Tse ' 9S Ter = | 8 
weather at the South. Yesterday there was something of a cor- 318] o> ceS soe oo3 S65 ooS | $ | 
ner on August contracts, and they advanced materially, but other| °|°]' 23> ZZ eee 09 oo”. SE ic 
futures slightly declined. To-day the market was slightly So 43660 oo oo co SO » | a 
lower under weak Liverpool advices, the early months yielding | 1 | $3 =S me Sia Be wo s | 3 
most. Spots were advanced 3-16c. on Saturday, to 11 15-16c. for = - mm as me me eee ne = i] n 
middling uplands. There was no change for the succeeding |$|S|/GasS Gas ono oad E35 44S s {2 
‘ ; Sr 0 09 ores re nS i o> S 
three days. There was a very fair business for export from day =r 3 ~ pe es = = 
to day, but the demand for home consumption was very small. “ Se es es Bass Se 33 S : 
Yesterday there was a further advance of 1 16c. To-day the | 6/2 ies ge Jee [se esx [doe Tad | S| & 
market was quiet, closing somewhat nominal at 12c. for middling |} $/3/S58 S68 S58 e658 ees oes | & | * 
uplands—an advance of jc. for. the week under review. “l-iee 86° 88° 2° @5° 33° i > ~ 
The total sales for forward delivery for the week are 5 2,800 oo 25 oO SS cS oo rey Fs 
bales, including —— free on board. For immediate delivery the o> 2 wed ae 3 DR = q 
total sales foot up this week 7,288 bales, including 3,764 for | Z| &| | e- J8p 18 lew 198 [ade = q 
export, 3,484 for consumption, 40 for speculation, and —— in| © S|eeS ses ses S58 628 S65 5 > 
transit. Of the above, bales were to arrive. The fol. | S$} S| e435 339 fa Sao eS RHO ° SS 
lowing are the official quotations and sales for each day of —— ~ p= pa <= == <r 1 
the past week: o>) SS o° 2° ee m | S| 
-s G2 S8 ge ef #8 |#/8 
p= * ~ 
Aug. 21 to|__UPLANDS. _| NEW ORLEANS. TEXAS Par ls ls. Ls, ise [ee Toe Sp 
. — e 
Aug. 27. | Sat. | Mon/|Tues| Sat, | Mon/Trues Sat. |Mon.|\Tues S S cos eos 2°88 eos eos ret: me be 
wa Oey 1° O86 6) ie oe 9) a @ os Oo ° a 
Ordin’y.@ | 81316) §1336/ 8136) 813,6) 813,49) 813;¢| 813,41 813,01 R13 Ts “1D WD ws ores Sta 
Btrict Ord../ 9516 | 9516 | 916 | 9716 | 9716 | 9116 | 9716 9716 9716. Zt nS a: => ar or . 
Good Ord../1051¢ 1051, |105;¢ |1071¢ 10716 |10716 |10716 |10746 [10716 dd és él: So $6 | be & 
Btr. G’d Ord/1011)¢ 1011) 6/10113¢/1013)6 1015)6}1015)6/1013)¢ 1013) 6/1013), | » >» > cu a i 2 on Ge S ° 
Low Midd’g|11 113g (1133 [11lle /11% |11llg |113 lly |llly mi wl aad 1® | 9; iS) | as i) $ > 
Ber. Lw Mid) 11114¢)1112¢)111146/1113)6/1113)6'1113,6|1113), 1Vsglll3g/S/S3isoo eS =: FS RES Hee FSI 
Middling .../1115)¢/1115j/1115,6!121)¢ |121)¢ |121,4 |121,, 121g 121g | S/S) SSS 655 Sl: 616 S25 EES | = 1B 
Mid ../1271¢ |127)¢ |127,, |129, 12916 |1291¢ [12916 |129),4 129) 6 >. 00  S> rm. a mH bo rer 
Btr. G’d Mid)1211)¢/1211)6/1211)¢/1213;6'1213)6/1213:, 1213) 6!1213)6/1213;, — - - 
Midd’g Fair 13316 a= 18 1331 |1351¢ 13516 /|15 916 |1351¢ 13516 |135;4¢ |e ic It: | |: I 1 | 
See thy 1313) @! 1313) 4! 1313; @|131549'13194¢ 1315) 6/1315;6/1315), 131556 S$ S . ° o3 > 
Wed)| Th. | Frit. |Wed| Th. | Fri. | Wed| Th. | Fri, ae ‘s., oe bes ing: io 2. =: 
Ordi tee toe A; 34: ee eee 
3 3 ee aS ° ad wb? 
to pal 5 . “I 
— od noe woe oe ee 
ow 2 ee ee ee ee 2° 2 ba 
slolea ©8 £8 SS 88, ga [as 
elml1So 18a [984 180 Teo Fst I= 
SO! to] eo he ht tO eb bt et BD bt het CD bt pet CD R&R 
Blo SS> YL wey tonoty rbot) ir 1 ES 
Grd Mid/1211i913% 12% l1aidigli27 lio% [todos [28 |SiSl-2s ess ssS 63 63 $65 |95 
Midd’g Fair 13° ;¢ 113% |1314 |135)¢ |133, 1333 |135,¢ |133, 133, * Thi ine ales in— 
—— 1313;4137% 137% |1313°,'14 1d 131d¢q/14 Fe This total also includes — . Sate 
; . Sept., 1879, for Sept..... 759,600 | Sept.-March, for March.. 3,730,200 
Pett ater | Sat, | Mon/Tues|Wed| Th. | Fri. Bept.-Oct., for Oct... 1,489,100 Sept.-April, for April... 2,879,400 
Good eRe 7 7 7 7 Sept.-Nov., for Nov...... 1,002, ept.-May, for May...... 3,473,70 
Seriot Good Ociinasy----"-* gale | §3i6 gait | Sale | S19 | Ste | sebt-Deo. for Deo... 1,688,100 | Sept.-June, for Juné..... 3’350°300 
Low Middling.... .¢/...........-- 91516! 9ldig! 91d, 915%, 10 10° Sept.-Jan., for Jan....... 3,686,400 | Sept.-July, for July...... 2,289,000: 
iii SR le tae agit: 1013} 6!1013;¢ 101316/10i3;4|107% |107% | Sept.-Feb., for Feb....... 2,437,000 
— ~<a Transferable Orders—Saturday, 12-05; Monday, 11°95; Tuesday,. 
MARKET AND SALES. or i 30 for Beats aoe Thursday, 12°15; Friday, 12°10 for August 
—_— an 1 ° a ° . 
SALES OF SPOT AND TRANSIT. FUTURES. Short Notices for August—Saturday, 11°98; Thursday, 12°15. 
= —— Ex- | Con- | Spee-|Tran- BY Bee Deliv- The following exchanges have been made during the week: 
port.| sump.|ul’t'n) sit, | Total.) Sales. | nies 300 Nov. for Dec. even. 100 Aug. s. n. for regular even. 
Bat . .'Firm, at 314 adv.| 717! 136) 853/129,100| 200 | 92? AUS: §- 2. for regular even. 
| on . Dell. ee kkabe cues 8 276; 40) ....) 753 113,700 100; THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
Wed -\Stendy._ .277 7777|'*800) , 309] ---.) ---- aan] Fea i100, | telegraph, is as follows, The Continental stocks ure the figures 
Thurs Firm at 1jgadv..| 150) 7552) [777] 7777] “ego 62,100] 400 | Of last Saturday, but the totals for Great Britain ard the afloat. 
la HEINE 6 oc oun oc 360; 860; ----| 1,220] 83,800; 600] for the Continent are this week’s returns, and conseguently 
Total 3.764 3.484 40 7.288|543.800! 2.400 brought down to Thursday evening; hence, to make the totals 


the complete figures for to-night (Aug. 27), we add the item of 
exports from the United States, including in it the exports of 


4 Friday only, 


1880. 1879. 1878. 1877. 
Stock at Liverpool..... --bales 624,000 417,000 538,000 806,000 
Stock at London.... ........... 46,800 58,340 14,500 32,750 





Total Great Britain stock. 670,800 475,340 552,500° 838,750 
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1880. 1879. 1878. 1877. 
®tock at Havre.......... bales 66,300 00,740 156,750 209,000 
Stock at Marseilles.... ........ 8,130 2,100 7,000 12,000 
‘Stock at Barcelona........ .... 58,000 ,000 21,000 62,C00 
‘Stock at Hamburg............. 4.800 3,000 7,250 13,500 
Stock at Bremen............... 29,700 20,172 37.750 64,750 
Stock at Amsterdam........... 16,10 41,322 3,5 40,000 
Btock at Rotterdam.... .. emece 2,730 1,59 9,000 10,740 
Stock at Antwerp.............. 981 20 ,000 7,750 
‘Stock at other conti’ntal ports. 20,500 4,854 14,250 14,750 
Total continental ports.... 207,241 195,984 303,000 434,500 
Total European stocks.... 878,041 671,324 855,500 1,273,250 
India cotton afloat for Europe. 174,000 243,754 195,000 52,000 
Amer’n cotton afloatforEur’pe 74,000 32,000 23,000 44,000 
Egypt,Brazil,&c.,afltforE’r’pe 21,000 3,724 12,000 16,000 
‘Stock in United States ports .. 131,320 66,398 46,622 115,272 
‘Stock in U. 8B. interior ports... 13,946 3,581 4,030 9,145 
United Ste tes exports to-day.. 1,000 4,000 , °° . thee 
Total visible supply........ 1,293,307 1,024,781 1,136,652 1,709,667 
Of the apove, the totals of American and other descriptions are as follows: 
American— 
Liverpool stock. ....... ........ 421,000 266,000 415,000 513,000 
‘Continental stocks............. 108,000 133,000 248,000 342,50 
American afloat for Europe.... 74,000 32,000 23,000 4,006 
United States stock............ 131,320 66,398 46,622 115,272 
United States interior stocks... 13,946 3,581 4,030 9,145 
United States exportage-day .. 1,000 4,000 ree 
Total American............ 749,266 504,979 737,152 1,023,917 
East Indian, Brazil, ée.— 
Liverpool stock......... ....... 203,000 151,000 123,000 293,000 
Mondon stock. ........ccccccccce 46,800 58,340 14,500 32,750 
‘Continental stocks .... ........ 99,241 62,984 55,C00 92,000 
India atloat for Europe........ 174,000 243,754 195,000 252,000 
Egypt, Brazil, &c., atloat...... 21,00 3,72 12,000 16,000 
Total East India, &o ........... 544,041 519,802 399,500 685,750 
Total American. ....... .....20. 749,266 504,979 737,152 1,023,917 
Total visible supply........1,293,307 1,024,781 1,136,652 1,709,667 
Price Mid. Upl., Liverpool .... 7% 6d 613,80. 611, ¢d. 64. 


The above figures indicate an increase in the cotton in sight to- 
night of 268,526 bales as compared with the same date of 1879, 
an increase of 156,655 bales as compared with the corresponding 
date of 1878, and a decrease of 416,360 balesas compared with 1877. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns. 
As we did not have the record of the new interier towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old "7 towns. We shall continue this double statement fora 
time but finally shall simply substitute the 1) towns for the 7 
towns in the preceding table, 














American— 1880. 1879. "18728. 1877. 
Liverpool stock.... ...... bales 421,000 266,000 415,000 513,000 
Continental stocks............ 8,000 133,000 248,000 342,500 
American afloat to Europe.... .74,000 32,000 23,000 44,000 
United States stock............ 131,320 66,398 46,62 115,272 
United States interior stocks... 27,762 7,301 6,593 16,278 
United States exports to-day.. ,000 ,000 ae -°~ sextas 

Total American............ 763,082 508,699 739,715 1,031,050 

East Indian, Brazil, ée.— 

Liverpool stook.........cccccce 203,000 151,000 423,000 293,000 
let a PR el APS tees 46,800 58,340 14,500 32,750 
Continental stocks............. 99,241 62,984 55,000 92,000 
India afloat for Europe........ 174,000 243,754 195,000 252,000 
Egypt, Brazil, &c., afloat...... 21,000 3,724 12,000 16,000 
Total East India, &c.... ...... 544,041 .519,802 399,500 685,750 
Dotal AméGricam. .....cc.ccc.ce: 763,082 508,699 739,715 1,031,050 

Total visible supply ....... 1,307,123 1,028,501 1,139,215 1,716,800 


These figures indicate an increase in the cotton in sight to-night 
ef 278,522 bales as compared with the same date of 1879, an 
increase of 167,998 bales as compared with the corresponding date 
of 1878, and a decrease of 409,677 bales as compared with 1877. 

AT THE INTERIOR PORTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1879—is set out in detail in the following 
etatement: 


















































Week ending Aug. 27, ’80.|| Week ending Aug. 29, ’79. 

Receipts.|Shipm’ts| Stock. || Receipis.|Shipm’ts| Stock. 
Augusta, Ga..... 1,316} 2,013; 1,939 7&8 722 424 
Columbus, Ga.... 15: 338; 1,989 35 43 545 
Macon, Ga....... 410 533 722 51 25 349 
Montgomery, Ala 367; 1,145}; 1,004 219 184 345 
Selma, Ala....... 217 144 465 173 2 259 
Memphis, Tenn.. 336!) 1,234; 6,960 eile 386 
Nashville, Tenn.. 140 373 |} 86 238 25 1,273 
Total, old ports.| 2,938; 5,780/ 13,946 794; 1,091) 3,581 
Dallas, Texas ... 32 9 38 } 243 45 226 
Jefterson, Tex... 15 ae 155 5 12 150 
Shreveport, La .. 145 75 509 191 10 320 
Vicksburg, Miss.+ 25 9 28 31 12 33 
Columbus, Mias.. 5 2 96 5 aalia 22 
Eufaula, Ala 124 251 903 25 . 137 
Griffin, Ga....... 20 84 199 3 1 7 
Atlanta, Ga...... 425 265 | 6,367 10 20 404 
meé, Ga.t...... 50 126 700 10 106 4 
Charlotte, N.C. . 583 295 483 80 97 275 
8t. Louis, Mo.... 318 745; 2,994 109 146| 1,386 

Cincinnati, O....| 1,223 482/ *1,344 41 451 75 
Total, new p’rts} 3,083] 2,343) 13,816 753 900; 3,720 
Total, all.......| 6,021! 8,123} 27.762 1,547! 1,991! 7,301 

* Actual. 


t This year’s figures estimated. 
The above totals show that the old interior stocks have de- 
creased during the week 2,842 bales, and are to-night 10,365 bales 





more than at the same period last year. The receipts at the same 
towns have beon 2,144 bales more than the same week last year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations, of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 






































Week Receipts at the Ports. | Stock at Interior Ports| Rec’pts from Plant’ns. 
ending— 11878. | 1879. | 1880. 1878. | 1879. ; 1880. | 1878. | 1879. | 1880. 
June 1l...... 11,231} 6,612] 18,580} 29,315) 32,429/115,038| 6,392/ 1,471] 2,983 
et ee 10,721| 7,188] 19,870! 23,287) 29,306] 96,190} 4,693} 4,063} 1,022 
| ome 6,879| 6,293| 23,51:| 21,240) 25,223] 81.172] 4,832] 2210] 8.493 
July 2..... 5,949| 3,637] 17,057] 19,675| 22,388} 75,103} 4,384] 802/ 10,98 
oe? 5,287] 8,032] 14,070] 18,033] 20,691] 71,950| 3,645/ 2,335] 10,917 
. or = 8,732| 2,809] 10,601] 15,494/ 15,528) 66,198] 1,243] ....) 4,989 
“ 93.000, 4,086] 3,272] 13,148] 12,527| 14,410] 56,662} 1,119} 2,154) 3,612 
. eee! 8,671| 2,503] 10,959] 11,005) 13,966] 49,631] 2,149} 2,059} 3,828 
Aug. 6....... 3,069} 3,945! 8,982} 8,346] 13,049] 41,507] 4101 3,028] 838 
“ 13......1 4,657] 8,462! 8,691) 6,288) 11,477] 35,473| 2.5491 1,890| 2,657 
oe 5.699] 4,843| 8,396] 5,999| 7,463| 29,864} 5,460! seo] 2.787 
eee 15,784) 4,875! 21,123! 6.593) 7.301] 27,762! 16,378) 4,713) 19,021 





The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,958,555 bales; in 1878-79 were 4,457,284 bales; in 
1877-78 were 4,279,410 bales. 

2. That, although the receipts at the out ports the past week 
were 21,123 bales, the actual movement from plantations was 
only 19,021 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
same week were 4,713 bales and for 1878 they were 16,378 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather during the 
past week has been fairly favorable, Caterpillars have done some 
harm within limited sections, but the injury is as yet quite 
local, and we should judge nut very material in its effect on the 
total crop. Rust and shedding are complained of in some sec- 
tions. 

Galveston, Texas.—The receipts of new cotton during the past 
week have been 4,335 bales, making a total thus far of 6,125 
bales. We have had showers on two days, the rainfall reaching 
seven hundredths of an inch. The thermometer has ranged 
from 79 to 90, averaging 84. Crop position unchanged. Both 
caterpillars and boll worms are doing harm in spots, but still the 
prospect is that the State will make as much cotton agscan be 
picked. 

Indianola, Texas.—Rain (showers) has fallen on two days the 
past week, to a depth of twelve hundredths of an inch. Average 
thermometer 83, highest 92 and lowest 75. There is much 
caterpillar talk, but nevertheless the crop is apt to be good. 

Corsicana, Texas.—We have had warm, dry weather through- 
out the week, and picking is progressing finely; will make as 
much as can be picked. The thermometer has averaged 84, with 
an extreme range‘of from 71 to 98, 

Dallas, Texas.—There has been no rainfall during the week. 
The thermometer has averaged 84, the highest point touched 
having been 98 and the lowest 71. Picking is making fine prog- 
ress. In some sections boll worms have unquestionably done 
harm, but it is confined to spots. This section generally will 
make just as much as can be saved. 

Brenham, Texras.—It has not rained here the past week. The 
thermometer has averaged 85, the highest being 98 and the 
lowest 71. Picking is making excellent progress. ‘There has 
been some damage done by caterpillars, but nevertheless crops 
are quite promising, and elaborate preparations are being made 
for picking. 

New Orleans, Louisiana.—The weather has been warm and 
dry all the past week, no rain having fallen. The thermometer 


_| has averaged 83. 


Shreveport, Louisiana.—The weather during the week has 
been dry and ff&vorable, and roads «re in excellent condition. 
Considerable damage has been done by the boll worm and cater- 
pillars. Average thermometer during the week 81, highest 32 
and lowest 70, and rainfall one hundredth of an inch. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.-We have had rain during the past 
week on two days, the rainfall reaching one inch and twenty- 
eight hundredths. The thermometer has ranged from 83 to 93, 
averaging 88. Cotton has shed considerably, in consequence of 
the hot weather following so much rain, The first bale of new 
cotton was received here on the 21st inst. 

Little Rock, Arkansas.—Saturday, Sunday and Wednesday 
last were cloudy, with rain on Sunday and Wednesday, but the 
balance of the week has been clearand warm. The thermometer 
has averaged 79, the highest being 90 and the lowest 63. The 
rainfall is forty-two hundredths of an inch. : ; 

Nashville, Tennessee.—There have been showers at this point 
during the week on two days, the rainfall reaching forty-seven 
hundredths of aninch. The thermometer has averaged 83, the 
highest being 95 and the lowest 69. : 

Memphis, Tennessee.—We have had rain on three days during 
the week, the rainfall reaching six hundredths of an inch. 
Average thermometer 81, highest 93 and lowest 71. In West- 
ern Tennessee crop accounts are less favorable on uplands and 
much damage has been done by excessive drought. Complaints 
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of 3th inst., shedding of forms and luxuriant growth still con- 
tinue on bottom lands. Picking general. Twenty-two new bales 
received. 

Mobile, Alabama.—lIt has rained severely one day and has 
been showery one day, the rainfall reaching one ineh and 
nineteen hundredths; but the balance of the week has been 
pleasant. Average thermometer 80, highest 95 and lowest 71. 
The crop is developing promisingly, no serious damage having 
been done in this section by worms or rust. Caterpillars have 
done good by stripping off the leaves and letting in sun to ripen 
the bolls. Picking is progressing finely in many sections and 
will become general next week. 

Montgomery, Alabama.—We have had rain during the past 
week on three days, the rainfall reaching thirty-four hundredths 
of aninch. Average thermometer 82, highest 97 and lowest 70. 
Much damage has been done by worms and rust. Picking is 
progressing. 

Selma, Alabama.—Rain has fallen on two days the past week, 
but has done no serious damage. Caterpillars ure reported 
everywhere, and great injury is undoubtedly being done, and 
rust is developing badly. Crop accounts are less favorable. 
Picking is making good progress. 

Madison, Florida.—Rain has fallen on four days the past 
week. The thermometer has ranged from 75 to 94, averaging 
84. Bolls are dropping and rust is developing badly, and crop 
accounts are less favorable. The middle crop will be poor. Cot- 
ton crop in this section not near as good as was thought several 
weeks ago. 

Macon, Georgia.—There have been showers on two days dur- 
ing the week, the rainfall reaching eighty hundredths of an 
inch. The thermometer has averaged $1. 

Columbus, Georgia.—It has rained during the past week on 
one day, with a rainfall of fifteen hundredths of an inch. The 
thermometer has averaged 83, the highest being $3 and the low- 
est 71. 

Sacannah, Georgia.—It has rained during the week on ore 
day, the rainfall reaching fifty-five hundredths of an inch; brt 
the rest of the week has been pleasant. The thermometer has 
ranged from 73 to 92, averaging $3. New cotton coming in 
freely, 

Augusta, Georgia.—We have had warm, dry weather during 
the past week, there having been a rainfall of only seventeen 
hundredths of an inch on three days. Average thermometer 83, 
highest 96 and lowest 70. The crop is developing promisingly, 
and picking is making fine progress. New cotton is coming in 
freely, and accounts are very flattering. 

Charleston, South Carolina.—There has been no rainfall at this 
point during the week. ‘The thermometer has averaged $2, the 
highest being 93 and the lowest 70. 

‘he following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
August 26, 1880, and August 28, 1879. 

Aug. 26, ’80. Aug. 28, ’75 


Feet. Inch. Feet. Inch. 
New Orleans........ Below high-watermark.. 12 11 6 
Memphis............ Above low-water mark... 5 11 8 5 
Nashville........... Above low-water mark... 2 2 Oo il 
Shreveport.......... Above low-water mark... 14 3 4 6 
Vicksbure.........-. Above low-water mark... Missing. 12 


1 
New Orleans reported below high-water mark of 1871 unti! 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Exuison & Co.’s CrrcuLaR For AvuGcust.—We have this week 
eceived Mr. Ellison’s August circular, and give it in full below: 
COURSE OF THE LIVERPOOL MARKET, JULY 8 TO AUGUST 9. 


Our last report was issued on the 8th ult. The market was 
firm, under the influence of encouraging accounts from Man- 
chester, and thence to the 12th ult. prices advanced 1-16d. on 
the spot and 1-16d. for near futures, with an exceptional rise of 

or “July,” which, after being at a discount, was now selling 
at the spot quotation. Operators displayed considerable con- 
fidence, and there was much talk of 7d. being seen immediately. 
But the demand slackened, and Manchester showed nv dispo- 
sition to follow the rise, especially as the American crop 
accounts continued favorable and distant futures were selling. 
at 34d. per lb. below the spot quotation. Between the 12th and 
22d ult., therefore, there was a decline of 1-16d. to 44d. on the 
spot, and 3-16d. for near and 3-32d. for distant futures. Thence 
to the close of July there was very little change on the spot, 
bat futures gained about 1-16d., in view of the less favorable 
crop accounts, and of the continued fair spot and large “ for- 
ward” business doing in Manchester. Saturday, July 31, and 
Monday, August 2, were holidays. During the past week there 
been no alteration of any moment. Spot quotations have 
remained without change; futures have fluctuated 1-64d. to 
— and are to-day partially 1-32d. higher than on the 30th 
u 


The principal fluctuations in the prices of middling uplands 
a spot and for forward delivery are shown in the pellodine 
e: 





’ July- | Aug.- | Oct.- | Now.-| Dee.- 
Spot. | July. Aug. | Sept. “Chet. Now. | Dec. | Jan. 


























ee 61336 | 6%, | 62339 | 61149 | 61739 | G1 g0 | 67 67 
AY Soccrrr:] gts | GM | Gisse | Gutze| tae | Gttae | Grae | Ste 
22.24. --22--- | G1316 | 64116 | 62139 | 61930 | 63g | 631¢ | 6839 | 6330 
ie a 61316 | 6% | 62330 | G2lg0 6716 634 | 6539 | 6530 

EE, Divesccosees RD | -- coon 6% | 61116 | G1530/ 614 | 6530 | Gdso 








The lower grades of American are still neglected, though 
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they are in rather more favor than they were a month or two 
back. The better grades are therefore comparatively scarce 
and relatively dear. There can be no doubt that the stock of 
middling and upwards is considerably smaller. than it was at 
this time last year, although the total stock of American is 








larger. The quotations for the principal grades of uplands 
compare as fcllows with those of twelve months ago: 
salle Good Low eT Good |Middling 
Years. |Ordinary | o-dinary.| Middling.| “4UNg.| yiddling.| Fair. 
d. d. d, d, d. d, 
1880.... 55g 6 612 61316 Tlie 7 38 
1879 .... ‘9%1¢ ld1¢ E316 6546 6914 67, 























Ordinary and good ordinary are only 1-16d. higher than at this 
time last year, but low middling is 5-16d. and middling to mid- 
dling fair 36d. higher. Stained cotton is also relatively as 
cheap as ordinary and good ordinary. 

During the past month Brazils, after a slight advance. reacted, 
and are now about 1-16d. lower than at the date of my last 
report. In Egyptians, fair and middling fair brown and fair 
white have given way 1<d., but middling fair white has gained 
44d. In Surats, Broach and Compta are 1-16d. higher, but 
other descriptions are mostly 1-16d. lower, 

COURSE OF THE MANCHESTER MARKET, uty 8 To AvGUST 9. 


An extensive business has been done during the past 
month in piece goods suitable for the East, and for these prod- 
ucts manufacturers are heavily under contract. For other 
markets the transactions have been only on a moderate scale, 
and home-trade fabrics continue to move slowly into consump- 
tion. On the whole, however, the mills have been fully em- 
ployed, and stocks are in a small compass—very much 
smaller than at this period for several years past. Yarns have 
been less favorably situated than cluth, owing to the continued 
limited demand for export; the result is a slight decline in 
prices ; whereas for cloth, values have been well maintained 
throughout the month. The disaster at Candahar had a tem- 
porarily adverse influence on the market, but confidence is now 
restored ; and in the expectation of a continued fair demand for 
India and China, some improvement in the inquiry for other 
foreign outlets, and more activity in the home departments, 
the outlook for the autumn and winter months is regarded with 
satisfaction, provided our home food crops are gathered in fair 
condition. Compared with the rates current a month since, 
yarns are generally 4d. lower. In some instances there is a 
fall of 44d., but in others there isnochange. Meanwhile shirt- 
ings vary from no change to an advance of 3d. per piece. . 

MOVEMENT DURING THE SEASON, OCTOBER 1 TO JULY 31. 

The deliveries to English and Continental spinners during 
the first ten months of the season compare as follows with the 
figures for the corresponding months of last season: 





Continent, 
1879-80. { 1878-79. 
Number of bales. .. 2,531,820) 2,180,970) 2,036,530] 2,207,250 
Av’ge weight (lbs.) 447 438 423 422 
Total weight (ibs.).|1,131,723,510 955,256,000 975,662,190 /929,252,000 
Bales of 400 lbs... 2.829.000] 2.388.000! 2.439.000] 2.323.000 

The average rate of consumption in Great Britain during 
the past five weeks was about 65,000 bales of 400 lbs. per 
week ; but the strike at Mossley in the first week, and the holi- 
days in connection with the wakes in the last week, saved about 
5,000 bales, thereby reducing the rate to 64,000 bales per week, 
or a total of 320,000 bales, which, added to the 2,455,000 bales 
consumed to the end of June, gives a total of 2,775,000 bales 
as the consumption for ten months. Last year the average 
rate of consumption in July was only 49,000 bales of 400 lbs. 
per week, owing to short time. 

The rate of consumption on the Continent probably remains 
at about 52,000 bales per week, or about the same as in July 
last year. Many of the mills in France are working short time, 
but the same was the case last year. For the ten months the 
total consumption has reached about 2,276,000 bales, against 
2,184,000 bales last season. 

On the basis of the foregoing estimates, the movements for 
the forty-four weeks were as follows in bles of the uniform 
weight of 400 lbe.: 





Great Britain. | 


1879-80. | 1878-79. 









































Great Britain. Continent, 
1879-80. 1878-79. 1879-80. 1878-73. 
Lbs. Lbs. Lbs. Lbs. 

Surplus stock Oct. 1. 27,000 35,000 94,000 117,000 

Deliveries toJuly 31} 2,829,000! 2,388,900; 2,439,000) 2,323,000 

EE? 2,856,000; 2,423,000) 2,533,000; 2,440,000 
Consumption in 44 

SR Gses-cnek Gawe 2,775,000; 2,346,000) 2,276,000; 2,184,000 

Surplus st’k July 31. 81,000 77.000 257,000 256 090 





As previously explained, the surplus stocks on the Continent 
include cotton in the Swedish and Russian ports on the Baltic, 
in the hands of merchants at Moscow, &c., and in some of the 
minor ports of Southern Europe. Practically, the stocks at the 
mills of Great Britain and the Continent are about the same as 
at the end of July last year. The visible supply shows an 
excess of 318,600 bales, against 525,000 bales at the end of June 
and 582,000 at the enduf May. There will be a further reduc- 
tion in August. 


PROSPECTS. 


The present somewhat artificial situation of the market ren- 
ders it very difficult to forecast the probable future course of 
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prices. Middling American is not only 5gd. higher than new 
crop deliveries, but it is also 7-16d. higher than the parity of 
- the lower grades—that is to say, although measured by the 
value of middling we are at 613-16d., measured by the value of 
good ordinary we are at 69¢d.; the margin between the present 

rices of middling and good ordinary being 13-16d., whereas 
ast year it was only %d. Somehow or other this disparity 
will be removed before the close of the year, either by a fall in 
the present spot price or a rise in the price of futures, or a com- 
bination of both movements. The natural effect of this anom- 
alous condition of things is the adoption of a strictly conserva- 
tive style of business on the part of all classes of operators. 
“ Bear” speculators are chary about selling near deliveries, 
because they are afraid of being ‘ cornered,” owing to the 
scarcity of tenderable grades; and “bull” speculators don’t 
care about buying near cotton, because of the low prices 
accepted for October to January deliveries. In the same way, 
merchants in Manchester are doing as little as possible for near 
delivery and as much as possible for distant delivery. This 
style of business, while obviously weakening the market for the 
present, is just as obviously laying up strength for the future; 
and if those who are looking for very high prices before the 
close of the present season are disappointed in their anticipa- 
tions, So will be those who are looking for very low prices 
_before the end of the year. Many people seem to think that 
everything will depend upor the size of the American crop, 
and from their standpoint the mere statement that the yield is 
likely to reach 6,000,000 bales, or more, is assumed to settle 
the question; but those who think so altogether ignore 
the experience of the past, and especially the experience of the 
season just ended. They forget that demand has quite as 
much to doas supply with the regulation of price; and that 
price is frequently a mere idea deperdent upon the humor of 
puplic opinion for the time being. An American crop of 
6,000,000 bales looks formidable, but it is only 300,000 to 350,000 
bales more than that just marketed, and with an improved 
home trade, and a continued fair demand for fabrics for export, 
every bale will be wanted. Of course if the home trade does 
not improve and the export demand falls off, 6,000,000 bales 
would be too much, and we should see first a congestion of 
stocks and then a run down in prices; but, with good trade and 
pacifie politics, 6,000,000 bales would find their way into con- 
sumption, though probably at a lower average price than that 
given for the 5,650,000 to 5,700,000 bales just marketed. In 
short, the future course of prices will be ruled more by “the 
state of trade” than by the size of the American crop. 

Correction.—In our last report, under the head of ‘* The Cot- 
ton Trade of India,” the imports of datiable grey goods were 
given as 292,005,002 yards and the total as 292,537,579 yards, 
instead of 992,005,002 yards and 992,537,579 yards respectively. 

New Corron aT NorRFOLK.—We learn from Mr. Norman Bell, 
Superintendent of the Norfolk Cotton Exchange, that the first 
bale of new cotton received at Norfolk, Aug. 19, as stated by us 
last week, was raised by Mr. J. T. Daley of Lenoir County, North 
Carolina, and was cy mee Messrs. Murchison & Williams, of 
Goldsboro, to Messrs. Vaughan, Barnes & Co., of Norfolk. Mr. 
Bell further states that this is exactly ten days earlier than last 
year, and agrees with the tenor of the June report made by 
‘‘Committee on Information and Statistics,” of which Mr. 
Vaughan is a member. ‘The bale was classed as low middling 
and weighed 450 lbs. 


New Corton aT Lovuisvitte.—The first bale of new cotton 
from Tennessee was received at Louisville, Saturday, Aug. 21st. 
It was consigned to Payne, Viley & Co., of Louisville, by 
Galloway & Burns of Trezevant, Tenn., and sold on ’Change to 
George. F. Gunther for 2534c. per pound. It weighed 450 
pounds, and was classed good middling. The same firm also 
received, August 24, the first bale from Alabama shipped to 
Louisville. It was shipped from Courtland. 

Gunny Baas, Baaaine, &c —Bagging has not been taken in 
a large way, but the inquiry is good for jobbing parcels, and 
the transactions are about 1,000 rolls. There is a stronger 
market, and though quotations have not changed as yet 
holders are looking for an advance in the near future. There 
isa moderate inquiry at the close, which is being supplied at 
13c. for 1% lbs., 11e. for 2 lbs. and 1134c. for standard grades. 
Butts have not moved, and the market is rather dull. There 
has been no change in price, and holders are quoting 3@3%ce., 
the latter for prime grades. 

_COMPARATIVE PORT RECEIPTS.— The movement each month 
Bince Sept. 1 has been as follows: 





























Monthly Year Beginning September 1. 

Receipts. 1879. {| 1878. {| 1877. | 1876. {| 1875. | 1874. 
Sapt’mb’r| 333,643) 288,845 98,491} 236,868) 169,077) 134,376 
October..| 888,492} 689,264} 578,533! 675,260) 610,316 536,968 
Novemb’r} 942,272) 779,237 822,493) 201,392) 740,116} 676,295 
Decemb’r} 956,464] 893,664} 900,119] 787,769] 821,177] 759,036 
January .| 647,140} 618,727| 689,610] 500,680) 637,067 444,052 
February.| 447,918| 566,824) 472,054| 449,686! 479,801 383,324 
March. ..| 264,913 303,955) 340,525) 182,937] 300,128) 251,433 
April 158,025) 167,459; 197,965) 100,194) 163,593) 133,598 
May...... 110,006 84,299 96,314 68,939 92,600 81,780 
June...... 88,455 29,472 42,142 36,030 42,234 56,010 
ee 54,258 13,988 20,240 17,631 29,422 17,064 
Tot Jly 31|4,891,586] 4,435,737|4,258,486 3,957,386] 4,085,531)\3,473,936 
Pero’tage of tot. port 

_ receipts July 31... 99°74 97°99 58:00 97°48 99 34 

















This statement shows that up.to July 31 the receipts at the 
ports this year were 455,819 bales more than in 1878-79 and 
633,100 bales more than at the same time in 1877-78. 


InDIA COTTON MOVEMENT FROM ALU Ports.—Tke figures 
which are now collected for us, and forwarded by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to August 26. 


BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 
































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conti- This Since 

Brit’n.| nent | Tl4l.| Britain) nent. Total. | Week.| Jan. 1. 
1880; 1,000, 1,000, 2,000 353,000 478,000; &31,000| 7,000/1,068,000 
1879; 2,000} ...... 2,000 246,000; 329,000) 575,000} 2,000) 774,000 
1878; 4,000) ...... 4,000 297,000| 386,000; 633,000) 2,000; 849,000 
1877' 1,000) ...... 1,000 '375,000/ 401,000) 779,000} 1,00u| 992,000 








According to the foregoing, Bombay appears to show an increase 
compared with last year in the week’s receipts of 5,000 bales, and 
the same amount of shipments as last year, and the shipments 
since January 1 show an increase of 256,009 bales. The move- 
ment at Calcutta, Madras, Tuticorin, Carwar, &c., for the same 
week and years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 





























Shipments this week. | Shipments since January "nei 
Year Great | Conti- | Great Conti- 
Britain.) nent. | Total. Britain. nent. Total. 
a 1,000 | 1,000 | 2,000 | 199,000 80,000 | 279,000 
C= Fe {ea 1,000 | 189,000 | 101,000 | 290,00¢ 
5,000 | 3,000 8,000 | 103,000 54,000 | 157,000 
i Diniciel otniiee Me tenets Eee 79,000 47,000 | 126,000 























The above totals for this week show that the movement from 
the ports other than Bombay is 1,000 bales more than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1880, and for the 
corresponding weeks and periods of the two previous years, are 
as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























° 1830. 1879. | 18738. 
Shipments 
lo al ‘ Europe This Since This Since This Since 
Jrom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay.... ... 2,000, 831,009; 2,000; 575,000; 4.000; 683,009 
All other p’rts. 2,000; 279,000; 1 ,000 90,000; 8,000 157,000 
) 4,000 1,110,000, 3.000) 865,000} 12,000; S10,000 








This last statement affords a very interesting comparison of the 
total movement for the week ending Aug. 26, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davtes, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments the past week and for the corre- 
sponding weeks of the previous two years. 





























l ‘ia, ; | 
aa isso, || 1879. | 1978 
Receipts (cantars*)— | | 
PP Uacent | - --setens ee 2,000 
Since Sept. 1 3,204,000 || 1,667,000 |! 2,775,000 
This | Since || This | Since || This | Since 
week, | Sept. 1.|! week. Sept. 1.|| week. Sept. 1. 
Exports (bales)-- | | : 
To Liverpool......... oo----/ 292,530) ......;172,400'| 1,000'240,000 
To Continent ........ 316,177,954)) 120) 79,896)) ...... 163,00 @ 
Total Europe ...... | §=6. 316: 470,434), 120 252,296 1,000! 408,000 








* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
August 26 were —— cantars and the shipments to all Earopa 
were 316 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
Aug. 27 states that prices are higher, but the market is quiet 
and inactive. We give the prices of to-day below, and leave 
previous weeks’ prices for comparison. 






































1880. 1879. 

32s Cop.| 8% lbs. | Gig’ | 32s Cop.| 814 Ibs. | Grea” 
Twist. Shirtings. Upids Twist. Shirtings. Uplds 

Ss “@e& « 61 ¢ . ais ad. 8. a | a. 

June 23} 9 @ 9%'6 41407 6 | 6% | 8%O953/5 TOT 6 | 67% 
July 2} 9 @ 9%|6 41407 6 | 6% | 87309535 7407 6 | 6ld4g 
* 9) 9144010 16 71927 7o] 613;6\ 8%O938/5 6 @7 6 | 6% 
* 16) 94@10 |6 719@7 71) 67% | 853094|5 6 @7 6 | 6131g 
“ 23 933@104)6 71207 9 | 6136) 8%@91e|5 419@7 419) 6% 
“ 30} 933@1044/6 72@7 9 | 613;¢)8%@9%\6 11207 49) 6le 
Aug. 6, 94@10136 71927 9 | 613;g) 8%@9%|6 11907 419) 651g 
* 13, 919@ 97316 742@T 9 | 61316) 8%@9U|6 17 419) 6% 
“ 20 919@ 97316 712@7 9 | Tlig | 8%@93\6 119@7 419) 6% 
“« 27.94@10 '6 9 @7 9 | 7316/1 8%3@9L16 3 @7 6 ! 6134, 











JHE Exports of CoTron from New York this week showa 
decrease, as compared with last week, the total reaching 5,421 
bales, against 8,208 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1879, and in the last columa the total 
for the same period of the previous year. 
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. 
a ——— o- 





















































Week ending— i. sad Same 

a perio 
Exported to— Aug. | Aug. | Aug. | Aug. | date. |previ’us 

4. 11. 18. 25. year. 
ee 10,412} 8,325) 7,241; 3,432|472,588/272,833 
Other British ports.......) ...... IE. ‘ccna: deb iin tats 23,800; 17,116 
TOTAL TO GREAT BRITAIN) 10,412] 8,625) 7,241, 3,432/501,388/289,949 
eee 3,421} 2,107; S862) 625! 45,065) 14,599 
DT cccesel céedeel eucweul e6cecl eeseeh  concee 100 
TOTAL FRENCH. .....00..- 3,421; 2,107 862 625) 45,065) 14,699 
Bremen and Hanover .... 71 = 1,309) 39,704) 16,325 
TT iGuerrckecatensee 105 a eee 19,210}; 2,202 
DTS itiniuideansned sintindll beotes 25,803} 2,835 
TOTAL TO NORTH. EUROPE 676 103 105) 1,309) 84,717) 21,362 
8 ND» 5d ecicel gpaegeh eanens 7,048) 5,710 
i ttniwint mbit euakedl- aecosdh weaces 55; 3,461 160 
CL ceceel euadadl eedeedh eoeene 55; 10,509} 5,870 
GRAND TOTAL ..........-. 14,509|10,835' 8,208 5,421 641,679|331,880 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
8,841 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 

Total bales. 


New YorK—To Liverpool, per steamers Sirius, 893....Spain, 
1,025....68cythia, 314....City of Montreal, 508....City of 


Berlin, 303....per bark Killeena, 389......................- 3,432 
To Havre, per steamers Amerique, 80....De Chatelier, 545.. 625 
To Bremen, per steamers Mosel, 269....Donau, 413.... 
i REE A S RTL AEE MA OE a TRE ea NO 1,309 
To Mediterranean Ports, per steamer Egadi, 55.............. 55 
BALTIMORE—To Bremen, per steamer Hermann................--. 425 
Boston—To Liverpool, per steamers Victoria, 477....Atlas, 661 
.---Massachusetts, 139....Minnesota, 181....Bavarian, 
is tities trittni tadieaiaat eatin cinntake wa eminiieiniiaea Rh ieabnenainn 6ad 2,046 
PHILADELPHIA—To Liverpool, per steamers Lord Gough, 473.... 
nnn cee cece eehenceha er eeEseehe able eesedne 921 
SAN FRANCISCO—ToO Liverpool, per ship Invincible, 3 (foreign). - 3 
To Tahiti, per —— Ella, 25 (foreign) ............cccceccescceess 25 
En nT 8,841 


The particulars of these shipments, arranged in our usual 
form, are as follows: 














Liver Bre- Mediterra- Ta- 
pool. Havre men. nean Ports. hiti. Total. 
New York....... 3,432 625 1,309 a > see 5,421 
ines a ie ee RS eee Mee 425 
IES SE: “aiid, 3 Gees, .-telaiiam, elise 2,046 
ids OU iii Menai Mc veil ale 921 
Francisco... EP eer eee 25 28 
BGT cos dese 6,402 625 1,734 55 25 8,841 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d.| 313g¢@14 | 33614 | 31g@% | 31¢@%4 | 316014 | 316@% 
Do Bail...d.| 313¢@739) 3146@7%39| 34¢@739| 316@7%32| 316@7%32| 316@732 
‘Havre, steam....¢.) 91¢@5g | %16@58 | %1¢@%8 | 9658 | 916058 | 91605 
me . GOB.. cco eel sulle insets bincisian ieaiees ani 
Bremen, steam. .c.| 913¢@58 | 91¢@58 | 916058 | 9%14@58 | 916058 | 916053 
Do ae ¢. cae inden sion see sant nine 
Hamburg, steam.d.| %1¢@5g | %16@58 | 91¢@58 | 91658 | 91658 | 916058 
Do sail...d. bated cee cates ee sain Pie 
Amst’d’m, steam.c. 5g 5g 5g 5g 5g 5g 
Do sail. ..d. ~— oun wie see alu a aiesi 
Baltic, steam. ...d. 33 3g | 35 3g 3g 3g 
ae Cc. seikih _— eoseaias alaiiad See tals 























-_ 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &€., at that port: 




















Aug 6. | Aug. 13. | Aug. 20. | Aug. 27. 
Bales of the week........ bales. 38,000; 41,000 57,000} 66,000 
Bales American ............-0-- 29,000 31,500 44,000 46,000 
Of which exporters took .... 2,700 4,100 5,800 4,200 
Of which speculators took.. 8 1,450 3,500 7,060 
EE OEE coccovensessceseos 5,100 5,100 5.900 4,700 
es en emma 9,700 6,600 3,700 3,600 
Total stock—Estimated........ 716,000| 696,000} 657,000) 624,000 
Of which American—Estim’d} 481,000} 469,000} 442,000) 421,000 
Total import of the week...... 20,500 26,500 7,500 30,500 
Of which American. ........ 2,500 23,000 15,500 24,500 
Amount afloat..... ............ 170,000; 159,000} 154,000} 129,000 
O? which American. ......-.. 60.000 53.000 8.0 29,000 





The tone of the Liverpool market fr spots and futures each day of the 
week ending Aug. 27, and the daily closing prices of spot cotton, have 
beon as follows: 

















Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Active Active Fai 
shaon —. —. Easier. Fair. Easier. jemand 
. med . ‘ reely me 
Mid. Upl’ds} 67. 7316 ' 7316 7316 7316 734 
Mid.Orl’ns.| 73:6 | 734 74 74 7 74 
Market, ques jue — nore ——— os 
5 P.M. 
8 10,000 | 12,000 8,000 8,000 8,000 | 10,000 
Bpec.&exp.} 2,000 3,000 1,000 1,000 2,000 2,000 
Futures. 5 
Market ear mos. Barely 
> or ’ Easier. | Irregular.| Firm, Steady. gl ha steady. 




















The actual sales of futures at Liverpool for the same week are giver 
below. These sates are on the basis of Uplands, Low Middling clause,. 
unless otherwise stated. 


























SATURDAY. 
Delivery. d. Delivery. d. Delivery. d. 
| ES 731g@739 «=| Oct.-Nov........ Bla I; an.-Feb. omen ---651¢ 
@314@ 530018 @714@1339 | Feb.-Mar.... ..... 
Aug.-Sept.7130@1g@1l1¢ | Nov.-Dec. ........ 63g . Mar.-Apr......... 3,3 
Sept.-Oct.. ....... 6% | Dec.-Jan..... 61130@51¢ | Nov.-Dec..... .... 6516 
@2530@2339 
MONDAY. 

Delivery. | Delivery. Delivery. 

CD a ein 714@31g@739 | AUG........-.--.-- g | Nov.-Dece. ........ 16 

Aug.-Sept..718@°30@ 1s | Sept.-Oct... ...... 62320 | Dec.-Jan........-. 

Sept.-Oct.... .62530@% | Aug............... 748 Aug.-Sept...... T1g@329 

Oct.-Nov.......... 67,6 | Aug.-Sept .--7lig | Sept.-Oct... ...... 33 

OF eae Gllgo | Sept.-Oct. ........ 1lig | Nov.-Dec.......... 5 

Feb.-Mar..... .... 63g | Oct..Nov.-........ Feb.-Mar... ...... 6ligs 
TUESDAY. 

Delivery. Delivery Delivery. 

RO. nccctacwal 75,0@1g | Aug.-Sept.... T1lgo | Dec.-Jan........ .6 
Aug.-Sept 7320 @l1g | Oct.-NOV ......... Pee 
Sept.-Oct. ........ OE er 73990 | Aug.-Sept........ Thlig 
EET -ccccccses Sept.-Oct.... ..... 65g | Sept.-Oct......... g2i 32 
MV FERED. cee cccce 30 | Nov.-Dec.... ..... 614 OC PIIOY ccce coses 
Sept.-Oct.... ..... 62130 

WEDNESDAY. 

Delivery. i Delivery. Delivery. 
| SRG 222-4918 @%39 | Sept.-Oct.... ..... 611; | Nov.-Dec.....693:0@51¢ 
Aug.-Sept.. ... 718@3s9 | Oct.-NOV.......... 633 ES ae 638 

THURSDAY. 

Delivery. | Delivery. | Delivery. 
RR Ae. 7530@1g | Nov.-Dec....... 6930214 | Mar.-Apr.. ....... 611g. 
Aug.-Sept.. ..7339@1lig | Dec.-Jan.......... 6920 | Apr.-May ........ 63, 
Sept.-Oct.. ... 62'30@ 5g | Jan.-Feb.......... 6939 | April-May ........ Gligg 
DOREY cc cccceesd Glls> 

FRIDAY. 

Delivery. | Delwvery. | Delivei. 

i endudienmud 718 @330 | Sept.-Oct.... .....62lg0 : Sept.-Oct.. .......652 
Aug.-Sept...7330911g | Oct.-Nov.......... 633 | Oct.-Nov. ........ Gllgo. 
@\z39 | Dec.-Jan.......... 6939 | 





BREADSTUFFS. 


FRIDAY, P. M., Aug. 27, 1880. 

There have been no important changes of prices of flour in 
the past week. Trade has been but moderate, and receivers. 
have with difficulty kept the wharves clear of current receipts. 
It has been necessary at times to make concessions for special 
lots, but the general range has been maintained. Receivers say 
that with common extras at $4@$4 25, and good do. at $5, 
prices are low enough, and they do not believe supply will 
exceed the demand at those prices. Production, however, has 
continued large. To-day there was a strong market, especially 
for the low grades, but trade was not active. 

The wheat market has been only moderately active, and a 
buoyant opening for the week has been followed by some de- 
pression, especially in the early futures; but in the whole 
range, as compared with last Friday, there is some irregularity. 
Evidence accumulates that, at present prices, the farmers will 
not market their wheat crops freely, and something of a contest 
over prices between the growers and consumers is foreshadowed. 
It will be observed that the receipts at the Western markets for 
last week were much smaller than for the corresponding week 
last year, though prices are not much lower now than then. To- 
day the market was weak, October options closing at $1 074@ 
$1 0736 for No. 1 white, and $1 084%4@$1 0834 for No. 2 red 
winter. 

Indian corn has not changed much from day to day. The 
chief fluctuations have been in October contracts, for No. 2 
mixed, ranging from 5244@54'4c., closing at about 538¢e. White 


and yellow grades have brought extreme prices, the latter 
being very scarce. Supplies of No. 2 mixed have continued 
large, but absorbed so rapidly as not to admit of any accumu- 
lation of stocks. 

Rye sold early in the week at 89@90c. for No. 2 Western 
for August and 87c. for October, but is since weaker, selling at 
88ce. for August, with 85c. a nominal price for October. 

Oats were quite buoyant early in the week, No. 2 mixed 
selling at 37%@c. for September and 38c. for October. But 
recently decline has been rapid, and to-day No. 2 graded closed 
at 3736c. for mixed and 38c. for white, and futures of No. 2 
mixed nominal at about 34%4c. for September and 35c. for 
October. The fluctuations are largely the results of specula- 
_— manipulation, operating upon light stocks and an uncertain 

uture. 


The following are closing quotations: 








Flour. Grain. 
ae # bbl. $2 402 310 | Wheat— 
Winter superfine..... 385@ 410; No.3spring, @bu.$ 96 @ 98 
Spring superfine. ..... 340@ 380, No.2 spring..... 1 0312@1 05 
Spring wheat extras... 4000 435{| Red winter... .. 94 @110 
do XX and XXX... 450@ 625; Red winter,No.2 10814@1 08% 
Wiuter shipp’gextras. 430@ 460| White............ 102 @109 
do XX and XXX... 475@ 625/| Corn—West. mixed 50 @ 52 
OE EROS 600@ 825| West’nNo.2..... 5l4@ 514s 
Western “rye mix”... 460@ 500; West.yeliow..... --2-@ .--- 
City shipping extras. 425@ 565; West. white...... 53 @ 56 
uthern,beaxers’an@ «ss RYO] hviccccccccccccce 87 @ 88 
family brands ...... 550@ 650 | Oats—Mixed.... .. 33 @ 38 
South’n ship’g extras. 475@ 525| White............ 35 @ 41 
Rye flour, supertine.. 470@ 505; Barley—Canada W. .... @.--- 
Corn meal— State, 4-rowed... ..-. @.--- 
Western, &¢...... -. 265@ 305; State, 2-rowed... .... @..-- 
| Brandywine, &c.... 320@ 3 25; Peas—Can’da,b.&f. 81 @ 95 











. 
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(From the “ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Aug. 21, 1880: 


Flour, Wheat, Corn, oat ees ve, 
ls. bush. bush. bus ush. 

At— (196 lbs.) (60 lbs.) (56/bs.) (32 ibs) (43 lbs.) (36 ibs ) 
Chicago .... ... 44,913 500,949 2,814,053 026 51,57 wo.8¢ 45 
Milwaukee..... 49.765 72,809 51,600 44,200 23,60 0,900 
Toledo ......... 647 940,985 215,55 | ee ,963 
Detroit......... 5,918 231,698 €,017 | eee 
Cleveland...... 1,585 73,500 111,900 32, e. ~ ‘epaee 1,000 
St. Louis....... 44,264 719,405 289,24 5,669 8,449 5,695 
Peoria ......... 1,575 050 261,325 352" 300 16,500 48,050 
Duluth......... 1,150 a eee: ~ wes “densan” “édeeen 





Total . .... 154,817 2,555,979 3,906,501 1,032,195 100,119 152,453 
Same time ’79. 121,422 2 ,962,587 2,365,185 966, 666 60.714 204, 047 


Total receipts (crop movement) at the same ports from Aug. 1 
to Aug. 21, inclusive, for four years: 














1680. 1879. 1878. 1877. 

Flour........ bbls. 450,573 259,822 364,2i1 360,780 
Wheat...... bush. 8,198,678 §,215,326 10,895,718 4,898,284 
EM. wcccccccccce 11,177,317 7,556,262 12,182,490 11,389,044 
BEB... 200 cc ce ccce »737,963 1, aaa 628 4,747,101 2,295,537 
Barley .........-- 31,267 2.779 318,657 160,952 
©. coe cocccccece 387,829 553, 339 724,020 607,262 
Total grain .... 22,653,054 18,121,334 23,867,986 19,349,079 


Total receipts at same ports from Jan. 1 tu.Aug. 21, inclusive 
€or four years: 











1880. 1879. 1878. 1877. 

@lour.....-.bbls. 3,819,935 4,104,761 3,540,870 2,594,622 
Wheat ..... bush. 41,149,403 48,213,201 44,902,705 15,189,869 
WIOTB. 2000 ccccccce 101,858,545 63,395,478 64,686,642 54,054,639 
Oats ........-.-06 20,765,375 19,638,695 19,308,142 12,941,404 
Barley ......-..-. ie 7,003 2,543,516 3,249,538 2, 880, 154 
BRy© .....--.--0-- 0, 183 2,464,879 2,783,329 1 ,547,3 89 

Total grain.... 169,310,509 136,255,769 134,930,356 "86, 613,175 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Aug. 21, inclusive, for four years: 



































1880. 1879. 1878. 1877. 
Flour..... .. bbls. 2,697,700 4,416,213 3,710,050 2,561,715 
Wheat ..... bush. 42,363,875 44,137,884 32,272,876 28,723,059 
GR noe coesecess 86,295,215 56,839,951 54,669,730 48,067,865 
Earns 16,950,138 14,552,835 12,525,183 14,116,400 
Barley...-.----.. 1,698,100 2,099,080 1,648;988 1.288,287 
—— ekoaunapibisacnta 1,493,123 2,332,018 2,143,257 1,203,008 
Total grain .... 148,400,451 119,961,768 103,260,034 93,398,619 


Rail shipments from Western lake and river ports for the 
weeks ended : 









































1880. 1879. 1878. 1877. 
Week Week Week Week 
Aug. 21. Aug. 23. Aug.24. Aug. 25. 
BOGE. 000 cccccces -.--bbls. 111,546 97,918 76,969 99,344 
WOE. coccces esseve bush. 462,775 668,360 382,850 176,124 
DEER. .cvcccccccccccccccese 698,591 540,813 66,383 388,159 
GE a ccowenceens coenceses $13,981 514,251 529,487 435,028 
PE cennccecssesveseoces 17,929 19,165 20,104 9,712 
BPO. ccccccsescccsccce ~wecee 638,037 75,468 4,629 27,198 
0 err -+-- 2,032,203 1,818,087 1,303,453 1,036,221 
Rail and lake shipments from same ports for last four weeks : 
Week Flour, Wheat, et vo Barley, Rye, 
ending— bis. bush. bu bus 


sh. 
17,929 105 ‘927 
12,578 ty 299 
9,404 141,784 
11,518 42° 622 


bus 
2,160,733 3, 668, ‘957 835, $89 
2. 599, 338 3,101,638 826,078 
Aug. 7...160,309 3,302,254 2,380,748 694,363 
July 31...141,106 2,419,279 3,107,937 493,418 


a 4 wks.630,066 10,481,604 12,259,380 2, 849,748 51,489 386,632 
w’ks’79..586,084 10,233,538 9, 750,643 2,316,229 47,992 613,509 


Receipts of flour and grain at seaboard ports for the week 
euded Aug. 21: 


Aug. 21...154, 794 
Aug. 14...173,857 














Flour, Wheat, Corn, Oats, Barley, Rye, 
ls. bus ush. bush. bush. bush. 
131, 848 1,345, 464 1, 551, oe eee eedaee 21,196 
60, 429 309,6 79, 750 700 
2.875 avid 35 000 nn acckase dbekes 
13,803 691,256 221.086 30 =61,356 68 
19,430 744,500 150,800 103,000 ...... 2,000 
24.571 1,474,300 18,700 25,300 ...... ,700 
15,976 141,680 ERED BB OO ~ceecce © sacane 
Tetal week..... 273,932 4,706,850 2,496,771 434,830 2,156 25,664 


Cer. week '79.... 251,141 5,197,781 1,474,212 696,268 5,613 65,773 
And from Jan. 1 to Aug. 21, inclusive, for four years: 








| 1880. 1879. 1878. 1877. 
Four... .... bbls. 6,064,848 6,367,074 5,462,610 4,265,329 
Wheat ....-. bush. 73,944,112 76,362,000 54,343,878 10,169,959 
des conanewat ‘55,7 741 874,263,440 74,725,677 55,403,294 
Secces eevdeses 14,503,347 13 ,896,263 13,943,120 11,016,321 
re 1,592,023 1,7 56,908 2,468,115 2,116,046 
TRO once coccspese 973,267 2,427,996 2,850,908 971,455 
Total grain .... 190,773,490 168,706,612 148,331,693 79,677,075 


Exports from United ae seaboard ports and from Montreal 
for week ending Aug. 2 








Flour, aes Corn, Oats, Rye, Peas, 
From— bbls. bush. bush. bush. bush. bush. 
New York ..... 73,294 1,989,120 1,293,934 1,623. ...... 
Boston -........ 25,117 149,905 Ge. .sescue. ecadae® ““dhedds 
i a coiia SS eS BF ital, be beeen « ~ ecient” Wie tens 
Montreal... .... 11,441 799,445 339,887 PARR 45,177 
Philadelphia... 9,456 627,492 65,796 St -*- seinen cen 
Baltimore ..... 9,392 1,144,273 26.364 1,000 ..... i -> onsond 
Total forw’k 128,700 4,710,235 2,157,328 3,478 ...... 45,887 
Same time ’79. 129,510 4,157,389 1,024,059 32,172 8,523 3,535 


The visible supply of grain, comprising the stocks in granary 
at the principal os of accumulation at lake and seaboard 





OP Ge 


ports, and in transit by lake, rail and canal, Aug. 21, was as - 
follows: 























an Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. 
Ne as 2, 802, 688 2, mr 566 42,197 21,471 47,296 
Do. afloat (est.). =... acai” oka 24,000 
AlDADY...20-. cocee < 18, 72, 000 a: ~ ssesal "aan 
ss SRST 134,34 995,546 : aa ee 3,7 
SE eccceceses 1,669,948 3,183,381 96,111 63,703 102,917 
Muwaukee ....... 25,2 16,649 789 55,480 2,1 
RT y 2  § «—-_s éeeeee «= gals eee 
TEED Kcace cconce 885,015 342,568 36,506 7,300 4,313 
PED deces coaewe 129,719 2,782 1,78 aeee°- amie 
IR cave eocee 45, Dn? _ééiane .*> wennaa” > "eee 
ts BE. wcccccece 726,216 1,062,645 53,852 2,955 14,857 
Di tectcescons 205,887 263,925 12,109 Mae”  aseend 
MD, onccocnode iain 1,000 1,951 50 
Montreal (L5th).. 110,530 16,600 72,442 4,134 1,511 
Philadelphia. .... 928,241 ER ang 8 oe Fe ete 
GER 233 80,107 116,645 2,706 26,124 
Indianapolis...... 217,000 99,506 Ft Ses 1,400 
Kansas City...... 189,703 71,151 723 5,201 521 
Baltimore ........ 1,575,884 Gl”. dias”; pees. Vie 
intcrcndcee on 462,775 698,591 oi pk 17,929 38,927 
On lake (est.)..... -. 297,000 3,550,000 22,000 ...... 88,000 
On canal (est.).... 1 (992, 000 2,021,000 36 000 sated 98,000 
Total Aug. 21,’80. 14,536,688 16,788,059 1,329,882 186,646 463,890 
Aug. 14, ’80...... 14,179,091 17,363,832 1,360,783 169.757 432,718 
me To Gekecens 14,791,197 16,647,605 1,465,557 169,717 387,682 
July 31, ’80...... 14.272, 015 16 "739,593 1,516,377 176,204 271,912 
July 24, ’80...... 13, 433 15,741,911 1,677,197 183.936 168,862 
Aug. 23, ’79...... 15, 966, 399 12, "582 ,429 2,279,174 300,498 797,180 





THE DRY GOODS TRADE. 
Fripay, P. M., Aug. 27, 1880. 


The market for dry goods has been fairly active the past 
week. There was a steady demand for most descriptions of 
seasonable goods at first hands, and though selections were 
mostly restricted to moderate-sized parcels, transactions were 
so numerous that the volume of business was by no means 
unsatisfactory. There was increased animation in all branches 
of the jobbing trade, and a large distribution of staple and 
department goods was made by most of the leading firms. 
Southern retailers are now largely represented in the market, 


|and they are operating more freely than for some time past; 


but without the least tendency toward speculation. The heavy 
supply of foreign silks has caused importers to seek an outlet 
through the medium of the auction rooms, and some large 
offerings of Lyons and Zurich silks were made during the week 
with moderate success. 

Domestic Cotton Goops-—The exports of cotton goods from 
this port during the week ending August 24 were 2,464 pack- 
ages, including 1,617 to Great Britain, 200 to British Guiana, 
158 to Turkey, 122 to British Honduras, 104 to Brazil, 89 to 
Venezuela, 46 to Cisplatine Republic, &c. There was a steady 
movement in plain and colored cottons from first hands, and 
agents’ prices were unchanged ; but there was some irregularity 
in jobbers’ quotations, certain makes of goods having been 
offered at “cutting” prices as an incentive to more liberal 
transactions. Brown cottons were in steady demand by the 
home trade, and some large lots of Southern sheetings were sold 
to exporters at about their market value. Print cloths were 
active, and prices advanced to 4c. for 64x64s and 3%@3}éc. for 
56x60s. Prints were moderately active, and there was a sharp 
rally in prices of 56x60 fancies, most makes of which were 
advanced to 536c. Dress ginghams continued very active and 
scarce, and there was a fair movement in cotton dress goods. 

Domestic WooL—EN Goops.—Business in this branch of the 
trade has been somewhat sluggish. Heavy clothing woolens 
ruled quiet in first hands, but fair sales were reported by job- 
bers. Light-weight woolens for men’s wear are not generally 
shown as yet, but a few orders for fancy cassimeres and worsted 
coatings were (in exceptional cases) recorded by agents. Cloak- 
ings were in moderate request, and special makes of repellents 
were sought for in fair quantities. For Kentucky jeans the 
demand was limited, and satinets moved slowly. Flannels were 
quiet and steady, aside from white flannels, on which slight 
price concessions were made. Shawls were less active, and 
skirts were quiet in first hands. The Essex Felting Mills closed 
out 300 cases embossed felt skirts, through a leading auction 
house, at fair average prices. 

Foreign Dry Goops.—There was a slightly-improved de- 
mand for imported goods, but buyers are operating cautiously, 
under the belief that importations are so heavy that prices may 
rule lower as the season advances. Silks were more freely 
offered at auction and sold fairly, but at low prices. Fancy 


dress goods were in fair request, but staple fabrics remained 
sluggish. Woolen goods, linens, white goods and embroideries 
were severally in light demand, but fairly steady in price. 
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Importations of Dry Goods, 

The importations of dry goods at this port for the week ending 
Aug. 26, 1880, and for the corresponding weeks of 1879 and 
1878, have teen as follows: 


EXTERED FOR CONSUMPTION FOR THE WEEK ENDING AUG. 26, 1880. 

















1878. 1879. 1880. 
Pkgs.| Value. | Pkgs.| Value. | Pkas.| Value. 
“Manufactures of— $ $ | | $ 

te a aad 1,048] 466,217; 1,659} 694,938; 1.314, 592,475 
ype ----| 1,168] 327,385) 1,288] 414, 901) 1 1,339 420.630 

hin diate aseiaieniia 885| 572,319) 1,222] 721 1,279) 820,90 
RAEI 811} 171,892} 814! 191, 781 3,135) 236,977 
Miscellaneous... 424} 117,174] 723) 210.754) (559) 181.054 
SS Sees 4,336)1,654,987| 5,706/2.233,439| 7,676/2,252,041 

















WITHDRAWN FROM WAREHOUSE AND 













TE: 
Ent’d for consumpt. 
Total on market... 


ING THE SAME PERIOD. 


THROWN INTO THE MARKET DUR- 


2,585 
115,363 
190,972 
111,303 

77,472 






l 
3,059,736 


























ENTERED FOR WAREHOUSE DURING SAME PERIOD. 

Manufactures of— 

Wool 203,794; 411! 159,957} 1,071) 407,013 

59,179} 185) 57,125) 371) 104,769 

99,489 9x 73,132 277| 222,570 

61,629 384 65,152 768| 161,033 

14,371} 35} __:19,264| 2.341] 128,716 

Total 438,462) 1,113) $74,630) 4.828 1 Ved, 121 

Ent’dforcousumpt.} 4,336'1,654.987| 5,706}2,233,439| 7,676 2, 252.041 

Total at the port...| 5,520|2,093,449)| .6,81% |2,608,069/12,504 3,276,162 




















Imports of Leading Articles, 

The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 
January 1, 1880, and for the same period in 1879: 


|The quantity is given in packages when not otherwise specified. | 












































Ex ports ot Provisions, 


1880. 1879. || 1880. 1879. 
China, &c.— Me yoy AaC— 
China .. ... 12,196 &, Lead, pigs. 40,982 6,622 
Earthenw 35,50} 24,610, | Spe ter, Tbe 4,825,507] 1,169,597 
 sanesinel 494,98 142, #16) Steel .... 2. 378,015 43,803 
Glassware 25,597 24,97 i boxes.) 1,084,335 9OL, IZ 
Glass plate. 4,60 3, 257 Tin sibs. ,lbs| 19,795,631 9,705,741 
Buttons..... 8,912 6,534!'Paper Stock.| 227,009 89,910 
Coal, tous... 32,606 34, O21 | ‘Sugar, hhds, : 
Cocea, bags. 29,356 22891 tcs., & bbls. 484,395 504,366 
Coffee, bags.) 1,593,193) 1,507 047||Buear, boxes 
Cotton, baler, 4,799 9,93") and bugs... 2,211,189) 992,294 
Drugs, &o— Tea ......... 550,187] 490,504 
Bark, Peru. 24,922 28,133 Tobacco . 51,113 32,770 
Blea. powd 17,777 12,055'|Waste....... 891 Bug) 
Cochinea! 2,95 2.39) Wines, &e.— 
Gambier .. 74,559) 30,572 Champ’ gne 
Gum, Aral 4.635 3,760 buskets .. 95,774 71,852 
digo .....' 5,887 | arell Wines...... 138 678 121,060 
Madder, dc 975) 97%) Wool, bales BS,451 $2,818 
Oil, Olive..; 33,422 33 414 | Reported by 
Opiuw ... 1,320 B29), value. # $ 
Boda, bi-ch O52 10.265 ‘Cigars ...... G8SG6,708 StS 3,591 
Boda, sul 41,056 SRS02! Corks .... . 15, O08 DO.U7D 
Boda, ash 65,4565 43,115 Fancy gouds THLOLG 577,240 
Flax ........ 4,635 1 917\'Fish-.......| 307,009] 252,553 
ES 9.214 i, 142 ' Fruita, &o.— 
Guuyy cloth 2,004 ‘G63 Lemons .. LSSLO9G] 1,009,756 
if ..cecee 9,960 | 2.7431) Oranges * 55V,529) 1,431,176 
Hemp, baler 160,376 130,442!]) Nuts ....... 58G,U14 436,714 
des, &¢.— Kitinins .... G24, 055 431,949 
Bristles .. . 2,2: 36! 954)! Hides, undr.|16,5#8,048] 7,134,883 
Hides ,dr ‘scl 5 87 3,340) Rice ..e....-.| 237,267 209,525 
Judie rubber 45,102) 31,120 Spices, &c.-—! 
ivory ....-..' 1,920) 1,026! Cassia..... a Ish4,44¥ 224,879 
comaiey fc | }Ginger....| 82,517) 6,004 
Jewelry . 2,384 1,763] Pepper....|  397,008| 821/974 
Watches O79) 425) Sulipetre pad 214,332 195,709 
Linseed ~eesr- 345,691! 305. 313 || Woods— | 
Molasses... | 79,296 70 B40 i Cork . 460,189) 342,322 
Metals, &o— ik ustic sane 09,511 V1 454 
Cutlery ... 4&4: | 3,162) Lovwood . RU: $7 459,076 
Hardware. Yi) 43% ii M alowany . 159, 1 OG) 


1Si os 


The following are the exports of provisions from New York, 


Boston, Baltimore, 
Orleans, for week ending Aug. 





Ww. re tle pou 


Hul 

Bnitiab por ls 
avre... 

Marseilles. . 

Rotterdam... 


French ports | 
Brewecn copes cl 


PAMDUEE - 
Antwerp, 
Dantzic 
epee LORS 
“ent. Amer 
Bo. Am. 
British 
Caba.... 
Hayti 
Went Indices 


Other count’: 


Total week . 
Prey’s week 


Pork, 


rOrle 





Kees, Lui rd, eas ik, 
bbls. bbls. lhe. lbs. (hs. 
LUY 325 100,304 494,705) 331,800 
263 233) DUU,342 8,564,883 3,414,780 
| 299) 444,025'1,139,070 
BS 5G} 192,575) 290,220 
alls iene 33,000 591,697 63,760 
teks | 0,000 675,450 25,320 
_/- 9,500 9,000 
2v “ee 500, 1 62,950! 193,920 
her Wet 139.775 leg 
aS 75 1y2’: Wee 71,500 
36) 652,033' J1#.01) 
Saha ale 444,24 163,400 oatae 
...-, 115,500) 1,704,890 - 
ce aa 4% ,0Q0' 22.325) ° a 
ie 46,049) 36,775 485 
OF E a yAaT 
216 ] Le 170,906 | 5.974 6,174 
514 J 3% | 12,250, 7,370 3060 
375 37! = 558 3,200) 56.360 3,730 
1,790 47 32,935 5,155) bey 
743 #«4l¥ 48,085 11,723! 7,186 
620, 197) 12,834) 43,086, 3.11; a 
4,971) 1,976) 3,571,975 5,132 2,047/5,49 1,019) 4 
5,760 _3; 981) 5,391, 29 ld 456 Hab “ 676, 817 


Philadelphia, Montreal, Portland and New 
21, 1830, and their distribati m: 


Cesse. 





| Vallow, 
lhe. 
27,500 
743,206 
137,500 


oeeree 


$1,500 
515,700 
359,100 


] 12 Foe 
155.600 
OU,980 


“vee 


1,509 





243,240 
IT ‘656,738 





Receipts of Leading Articles of Domestic Produce. 

The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports), 
also the receipts from January 1, 1830, to that day, and for the 
corresponding period in 1879: 











} 
Week ending Since Jan. 1,/ Sume time 
Aug. 24. 1880. last year, 
aceimnewirs coninnte bbls. 25 2,535 4,351 
RCT LE ls. 217 30,286 43,282 
Breadstuffs-- 
Flour, wheat. ........ bbls. 119,861 2,939,455 3,291,624 
OS eee bbls. 2,2 88,85 106,361 
a tein ail bush. 1,617,716 34,337,079 397,152,579 
EER: bush. 73,5 667,693 1,552,004 
so EE ERO csh. 1,389,050 39,849,755 26,515,040 
RGR RaragEE.. bush. 242,200 8,212.7 713 7,021,927 
Barley and malt ..... bush. 90,344 »199,783 2,367,282 
EES S bush. 296 40,751 240,537 
a RA RSF bales. 4,407 499,461 445,002 
Cotton seed oil.......... bbls. 465 32,425 16,158 
a a bags. 11,668 34,068 35,054 
Grass seed.............. — 1,225 71,642 9R 243 
AR TE ID 0 1,524 100,302 145,603 
i. cine esmedmetdeell bales 649 33,274 90,805 
seis sabe-«emennil ales 221 12,137 438,745 
ie ee #.sides 93,035 2,641,033 2,776,683 
a a tn ta ial pigs 3 119,191 452,023 
STD. wee cccedhacsed SS eee ee 345 4,9- 
Pines asas seeneue bbls 89 42,435 75,588 
Naval Stores— 
Turpentine, crude....bbls.| ss... -- . 2,319 1.333 
Soe mame spirits... bbls. 1,195 F 62,469 6,084 
AS LE PEDO bbls. 9,721 253,403 204,235 
—  indnenas oeunabibaen bbls. 547 14,057 16,616 
RESO. ee 1,418 2,036 
OS eee pkgs 6,245 436,273 267,598 
i véee eeebcnsernee bbis v $8,011 11,940 
ON aS ~—— Ee eens 
Eee bush 1,371 60,656 69,088 
Provisions— 
i igccnennnn nde pkgs 2,077 107,76 171,817 
SE pkes 516 23,048 25,750 
Cutmeats............. pkgs 25,985 1,141,166 1,204,311 
I iis is widionamil pkgs 25,87 $37,393 912,475 
| RARE ER Ree pkgs 41,887 1,504,487 1,551,219 
Ee ee bbis 6,566 421,224 332,539 
RRR: tes. & bbls. 7,077 439,935 519,812 
RINE eere kegs. 2,659 VU8,192 44,755 
Hogs, dressed.......... a eee 40,674 49,869 
I Ri oe boa adc Rind will pkgs. 625 42,234 24,946 
DT cchanes cath mail E's |) Suerte 37,640 62,816 
ied tal pkgs. 233 14,027 ,397 
| a CERT: : bbls. ‘ated 91 1,379 
EER aE hhas. 146 8,504 30,652 
DE reacts spenceuse Kes. 2,473 74,032 65,661 
Tobacco...... boxes & cases. 3,048 106,071 110,526 
cn nad akan eee thas. 3,337 60,470 GO1L,3L45 
Canidae eel bbls. 3,540 208,280 179,939 
sina itmtiniy omiceull bales. 1,449 55,089 383,736 














Exports of Leadlug Articles of Domestic Produce. 


The following table, based upon Custom House returas, shows 
the exports from New York of all leading articles of domestie 
produce for the week ending with Tuesday last; also the exports 
from the Ist of January, 1838), to the same day, and for the cor- 


responding period in 1379: 











Week ending |Since Jan. 1,| Same time 
Aug. 24 1LSSv. “ast yeur 
Ashes, pota..........-.. ee ot aces 677 1,046 
Ashes, peurls......... (a ee 145 108 
EERE ES ibs. 2,200 58,2738 32,7938 
Breadstutts-- 
Flour, Wheat.......... bbls. 72,297 ~ GUL OSS 1,937,390 
ae Lobel. 13 2,861 L260 
Corn meal... _ bbls. 2,197 LLG,YL7 LO4,510 
ic vesadsmuneae bist, Re 509. YSl 39,754,22 34,617,742 
ra _. bitish. YGO7, S06 2,511,296 
et ele oe a oer ee bitsh, 17,7 10 SLV,374 372,968 
Barley... .... bush, 262,506 LOL, S70 
Peus ~rrre Trt ret ee% bush. 22 ‘ VO 235,042 
ah oo ele bush. 1,10: 5,503 32,050,755 22,081,570 
Cundles ... pkgs. 286 40,365 39,158 
AR tous. 121 $2,040 SLOSS 
tet ee ee Oe bales. 7,873 413,712 1s0,707 
IO pkys. 2,425 79,105 184,716 
ces « ii aie nee hules. te tt) 82,020 46,841 
DR ccna thn conte iat biales. O56 3,600 19,02 
Naval Stores-— 
Crude turpentine .... WRI8.|  eescee | gs fates 100 
Spirits turpeutine . bbls. 454 18,762 G,G1Y 
Kooi ccvuvewh eeabeene Loholes G,416 152,450 119,035 
iiciivcsseterssek vel libols. ou $090 4,95 
EE aiietinnee cami bbls Ls 4,71 3,400 
ee cal wate died cwl 44,076 8530314 1,086,391 
Oils— 
I inebes ante neal ee 8: Beas 9,007 201,436 
Di divcsetinie seed YE eee 238,048 95,362 
Dt .itches velesenes gals 4, 426 97214809 S78,804 
IE. c06 04004Keeen' cules 10,052 ,s44 
ts wennsaceen gals 4,315,478 157,924. 155,754,530 
Provisious— | 
i teskéne exceduian bbls. 3,7d4 158,220 157,612 
Ne en eee bhis. 730 41,156 33,937 
Beef Ss 405 39,703 37,000 
GRIN pe! Ds. 8,411,500 | 370,871,684 | 396,404,900 
PT cccvséanid wh cme Ihe. 647,052 18,424,272 20,498,004 
Dl ctcoamisahen sends Lis. 3,237,307 81,556,581 92,320,961 
Dl iiesteeKeedaeieeins lhe 3,046,070 | 187,019, rt 168,252,013 
i oneianh adene wit ei Litile. 14,1 10,551 
‘allow. . SE 2? 540,610 58,461,15 5 15,404,044 
obaceo, leaf..-....... ahids. 3.605 49,235 30,473 
Tobaceo..... ales and cases. 47 30,646 15,605 
Tobacco,manutactured. lis. 160,107 4,220,177 4,435,470 
Whalebone .............. ibs. 35 43,504 40,510 
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HOW THE TRANSPORTATION PROBLEM 
WORKS ITSELF OUT. 

The current volume of Poor’s Manual shows railroad 
progress in ways which merit more attention than might be 
won for them by the extracts we copied a month ago. It 
was not until 1867 that the increase in mileage in any year 
reached 2,000 ; then this increase progressed annually by 
large steps until it reached 7,379 miles in 1871. It was 
5,878 in 1872, 4,107 in 1873, 2,105 in 1874, 1,712 in 1875. 
That was the lowest point in the ebb. In 1876 it was 
2,712—a jump of just 1,000 miles; it declined to 2,281 
in 1877, increased to 2,687 in 1878, and ran up to 4,721 
in the year of recovery, 1879. This last has been equaled 
by only the three years 1870-72. How far this is only a 
temporary reaction, like the sudden movement of a spring 
released, and how far it is only the year’s record ofa 


late; but we may properly remember that expanding crops, 
new markets opening or about to open, and general activ- 


ity in expectation as well as deeds, combined with easy | 


money, dear securities and low interest, are conditions 
best fitted to favor railroad building. ‘To be sure, 1873 is 
not fav,off yet ; but Americans forget quickly, and it does 
not take us long to go from extreme depression to a con- 
fidence which interprets everything as a favorable symptom. 

The following table gives the number of miles operated, 
the gross and net earnings, and the ratio of increase or 
decrease in the earnings as compared with the year last 
preceding, for the nine years 1871-79. 





















































ee | Per Vent Increase in 
Miles (ross Net peazeeo Pore cee 
Years. oe i Gross Net 
 Ceareren, ne sabes wl a” ane | Earnings. | Rarnings. 
1371 14,614 RS rr ae ee ee 
1872 67,323 165,754,000 L535 17°00 
1373. 66,237 183,810,000 13°15 LOD4 
1874. 69,273 | * 189,571,000 *L il 314 
1875...] 71,769 | * *185,506,000 “3°34 ‘2°15 
1876...] 73,508 | * 186,452,000 *L13 O-S1 
1877...] 74,112 | * “170,976,000 ‘4°39 "3°32 
1878...| 738,960 187,575,000 3°63 971 
1879. -| $4,233 219,916,000 793 17238 
* Decrease, 


The figures of mileage and earnings we have previously 








given, but repeat them and add the percentages for a single 
purpose : to show that net earnings do not keep the same 
movement as the gross. Thus, the number of miles 
operated increasing annually, gross earnings, under the 
Operation of decrease in the volume of business and 
in the average rate of charge-, have not increased un- 
brokenly from year to year. We have not at hand data 
of the volume of traffic in both departments for all the 
years, but receipts from freight declined in the four years 
1874-77, while receipts from passengers declined only in 
the three years 1875-77; the decline in freights was 424 
millions, and that in passengers was 20 millions during 
those terms. Two years—1874 and 1876—in which gross 
earnings decreased, show an increase in net earnings. In 
1875 the ratio of decrease in net earnings was less than 
In gross; in 1877, on the contrary, it was nearly twice 
that in the gross. [The absolute decrease in net earnings 
in that year was much below that in gross.] Of the four 
years when gross earnings increased, in one only—1873— 
the ratio of increase (as well as the absolute increase) was 


Snaller in net than in gross earnings ; in the other three, 


1872, 1873 and 1879, the ratio of increase was much larger 
in net. This is particularly noticeable in the last two years. 

The suggestiveness of the fact that operating and main. 
tenance expenses have not increased correspondingly with 
the increase in volume of business done we have often 
pointed out; and this process is a continuous one, and 
not yet fimshed. <A greatly-increased business, at a con. 
siderably lower average charge, is the characteristic feature 


'of the situation, and this cannot be too prominently or too 
progressive expansion, it would be unprofitable to specu-| 


of en presented, for its bearings in every respect—financial, 
legislative and economical—are of the first 1mportance. 
Mr. Poor compares the operations of 13 leading roads for 
1873 and 1879, and finds that the miles of road operated 


nt . »*> . » . 
‘increased 20°83 per cent, and the tonnage of freight moved 








increased 47:27 per cent; but the receipts therefrom i:- 
creased only 3°54 per cent. How plainly this statement 
shows the decrease in rates we need not urge. In case of 


these roads, in 1878 the average charge per ton per mile 


ranged from 0-73 to 1:30 cents; in 1879, from 0-64 to 1-72 
cents; the average for the 13 roads aggregated was 1-15 
cents in 1878 and 1:02 in 1879. These roads received in 
1879 about one-fourth of all the railroad freight earnings 
in the United States; on the rates of 1873 they would 
have taken in 230 instead of 116 millions; for the whole 
country the rates of 1873 would have taken in 922 mil. 
lions in L879, instead of 3864. 
How have the railroads of the whole country, taken 
together, been able to get an increased profit out of doing 
an increased volume of business at decreased charges ? 
During the years of famine following 1873, this was 
elfected in part by cutting down wages and dropping off 
all labor that could be spared, and the riots of 1877 were 
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- lating future crops, and that quiet laws will work out one 
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a sort of attestation of this unavoidable policy. But those 
reductions could not be repeated successively, nor could 
they be maintained indefinitely; in fact, a considerable per- 
centage of the old rates of pay have been restored within the 
last two years. It is not the fact, moreover, that decrease 
in business done naturally effects corresponding decrease 
in working expenses; on the contrary, this is rarely, if 
ever, the case, because the difference in deterioration of 
idle equipment and that of equipment in use is very much 
less than might be supposed. The remaining expedient 
for reducing expenses—that of putting maintenance and 
construction down to the lowest possible figure—is also a 
temporary one, for roads thus treated will take their 
revenge. 

The principal cause of the financial success of the roads 
in this particular is at once the most important, most per- 
manent and most hopeful, as well as far-reaching, of all 
the facts in the transportaticn question. It is that trans- 
portation, in every item—road, rolling-stock, direct cost 
of haul, and labor—has been reduced in cost. This has 
been done by increased economies, resulting from the use 
of steel rails, better road and rolling stock, reduction of 
wastes, and generally abler management. For example, 
the roads are learning how to buy—that the best is the 
cheapest. For one instance, a low-priced lubricant allows 
a saving to-day, but it may cause “hot-box,” which may 
melt an axle, which may de-rail a train on an expensive 
bridge, destroying more value than would offset all the 
lubricants needed for many years. The railroad is an 
enormously-complicated machine, and we are just now learn- 
ing to improve it, simplify it somewhat, and put it to more 
effective use. 

We dwell upon this view of the subject, not because we 
have never presented it before, but because it means 
almost everything in the future of transportation and the 
trade of the country. Its bearing upon the standing and 
profitableness of railway securities is apparent at a glance, 
and is very encouraging. It means almost everything as 
respects the distribution of population and crops and the 
general material future of the country. It shows that 
without statute laws—for the influence of all existing reg- 
ulative and restrictive statutes upon the result must be 
regarded as trivial—the railroads have been annually 
reducing rates, as the cost of working has been reduced ; 
steel rails have thus insured much more to the people at 
large than to the owners of stocks and bonds. While 
political conventions have been resolving and demanding, 
while legislative committees have been investigating and 
reporting bills, and the apparent desire of legislatures 
has been ‘to find how to settle the transportation problem 
by tying up the railways further and the taxation problem 
by dumping the burden of tax-paying upon them, the roads 
have been finding how to reduce cost, and have also been 
reducing rates. May not this properly be considered an im- 
portant step in solving the railroad problem? It indicates 
that that problem will solve itself if let alone. May it not 
be that we should trust more to time, as we do about the 
crops of next year, instead of worrying ourselves how 
crops are to be produced? Is it not possible that our 
power over the subject of transportation, after the prevalent 
methods, is more than we imagine like our power in regu- 


case as well as the other, if we only have patience to wait ? 





SOME FEATURES OF THE LOAN MARKET. 


The rate of interest and the volume of acceptable loans 
offered have declined because, comparatively speaking, the 


investment demand, which, of course, found itself gorged. 
The more or less speculative movement prior to 1873 was 
all over the world, as well as here, and the reaction spread 
also, only this country had it first; it took us several years to 
realize it, but in fact the movement was general in each 
direction. The world suddenly commenced living from 
hand to mouth. General trade went to the minimum. 
The decline of prices required less money, and this fact 
alone accounts for a large portion of the decline in bank 
loans. Holders of securities lost their expected interest; 
persons on salary lost their places; labor had to 
do without its wages; everything - stopped which 
could stop, and the surplus income available for 
investment was but a fraction of what it was before; more- 
over, confidence was nearly suspended, so that those who 
had anything beyond their subsistence needs let it stand 
idle while waiting for the skies to clear. It was under 
these circumstances that the Government effected the reduc- 
tion in its interest rate; holders of the old bonds accepted 
the exchange a3 the alternative of keeping their money idle. 
Four per cent—or possibiy even a little less—as the 
Government rate has been the result; but are we to con- 
clude that this result involves, or marks, a permanent 
reduction in interest rates, or does it rather indicate that a 
broader line of demarcation, and a wide difference, are to 
exist hereafter between Government securities and all 
other forms of investment ? 

Interest does tend to work downward, just as the move- 
ments of the child tend to become slower and more meas- 
ured; but the change is gradual. When we find that a 
large decline in interest has occurred in a short time—as 
has been the case since 1873—-we are warranted in pro- 
nouncing it too swift a change to be permanent. We may 
be sure of this, because it is contrary to ascertained finan- 
cial laws; in other words, the only cause which can pro- 
duce a permanent reduction of interest is of very slow 
operation. That cause is the completion of the world’s 
work, so to speak;—the development of national growth so 
far that, the work of construction being advanced one step, 
the use of money can decrease one step. But there is 
another cause—tine suspension of work—which produces a 
drop in interest much larger than would belong to half a 
century of normal experience; but the effect is transient 
like the cause. 

The reduction in amount of Government securities, the 
improbability of any considerable new issues of State bonds 
and of the very best railroad bonds for some years to come, 
and the evident fact that the best of the borrowers known 
at present are more likely to pay than to borrow, will 
keep the net rate on the first loans low. We must also 
recognize the fact that the number of persons who are 
willing to accept very low rates as compensation for 
fixedness in term and in safety is somewhat in- 
creased, and is increasing. The gradual decline in 
quantity, with increase in demand, will keep the 
net interest on governments low. On the other hand, 
the other factor in the problem—general activity— 
after having been silent so long, will again make 
itself felt. Prices have already risen somewhat, requiring 
more money ; the bank loans have increased about 18 per 
cent during the past year; new loans and shares offered 
through London, in the first half of this year, were $338,- 
735,000, against $282,400,000 for the whole of 1879; and 
as a significant sign of movement once more, take the fact 
that the new railroad construction in 1879 was 4,721 miles, 
against 7,379 in 1871, 6,070 in 1870, and 5,878 in 1872, 
only those years showing a larger aggregate than last year. 

It cannot be too often stated that 4 per cent is not a rate 





commercial demand ceased, leaving the. money market to 


which our people are yet willing to accept. The capital 
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which, for one reason or another, will remain in permanent 
securities of course will take that rate or any other it can 
get; but this is what we should remember, in conjecturing 
the future course of interest: the absolute quantity of 
strictly highest-class loans and their net rate of yield have 
some influence in determining the competition in the 
investment market from securities generally ; but the 
demand for capital for productive enterprises has vastly 
more influence upon the money market. It is this latter 
factor, almost eliminated from 1873 to 1879, which has 
brought these low rates; it is, again, this factor, active 
anew, which must be taken into account for the future. 

All discussions of this character are subject to the pos- 
sible drawback that they are general, and may be vague, 
the sole alternative being a definiteness of prophecy which 
would only make them worthless and ridiculous. Yet 
there is one thought we wish to suggest in conclusion, 
because it is really the most pregnant one in the whole 
matter, although the least likely to be given its proper 
weight. It is this: we shall err if we assume that indus- 
trial activity is to be as it used to be—it is on an expansive 
scale. Weigh well the facts. At home we see such crops 
in cereals, cotton, and our other great productions, as used 
to be unknown; a great development in iron; mining 
making progress; transportation charges, because trans- 
portation cost is doing so, getting lower and lower ; cotton- 
seed, once made of comparatively slight consequence, 
developing into possibilities of soon becoming itself a crop 
of vast importance; new processes everywhere turning 
materials before half-idle into sources of wealth, and 
increasing the absolute results of many forms of manu- 
facture and cultivation, while at the same time decreasing 
their absolute cost. In fine, activity seems to be success- 
ful, or on the verge of being so, on every hand, in a degree 
before unknown. Abroad, we see China and Japan open- 
ing more fully to commerce; our foreign exchanges are on 
a larger scale than was ever reached before ; and develop- 
ment seems everywhere to promise unparalleled activity. 
‘We may go too fast again, and trip up once more—that is 
the great danger; but whether we shall is not just the 
question in relation to this subject. And as for the chances 
of soon getting all the work done and human wants satis- 
fied, we must remember that consumption is constantly 
expanding and that human wants are insatiable, Besides 
Europe, this country has the rest of this continent and all 
Asia for a market, and there are no bounds which can be 
set to the estimate of the expansion of trade. 

The foregoing is not intended to argue that the best 
securities are likely to experience material decline, but 
that the connection between their rate of yield and the 
general rate of money is perhaps less close, or less perma- 
nently close, than may be generally supposed ; that while 
the former declines, the latter may possibly even rise ; and 
that any settled belief in the continuance of the present 
rates of money will be probably erroneous. 








SUPPLY OF CURRENCY IN THE UNITED 
STATES. 

The present easy money market and the low rate of interest 
per annum realized on Government bonds and first-class railroad 
bonds is having the legitimate result of bringing new loans on 
our market. Several new issues of bonds are advertised in this 
number of the INVEsTors’ SuPPLEMENT by prominent banking- 
houses in New York, and attention is called to them in our 
advertising columns, 

In the course of an editorial on the prospects of the autumn 
money market, the Daily Commercial Bulletin of Aug. 21 had 
‘ the following remarks as to the amount of coin and notes afloat 
in the United States : 


“The net import of gold and silver during the fiscal year 
ending June 30, 1880, was, in round numbers, $76,000,000. The 





— 


home product during the same period may perhaps be safely 
estimated at $65,000,000. We have therefore had a net con- 
tribution of $141,000,000 to our stock of the precious metals 
during the last fiscal year ; of which it may be estimated that 
$160,000,000 to $105,000,000 consisted of gold and the rest of 
silver. How far this supply has gone into the bank and 
Treasury reservoirs and how far into active circulation will 
appear from the following statement of the difference in the 
amounts in the banks and the Treasury at the beginning of 
this period and at the close : 








1879. 1880. 
Gold and silver coin and bullion ia Treas- 
ury, less certificates, July 1............. $151,500,000 $186,200,000 
Specie and coin certificates in atl national 
banks on Juue 14: ....... 2. cc ce ccc ccee 42,300,000 99,000,000 
Total in banks and Treasury.......... $193,800,000 $285,2090,000 
ie nie de nel cha idbuednbsinceedoeouie eens ubeden 91,400,000 


‘* Tt will thus be seen that, of the new supply of $141,000,000 
of specie, the Treasury has absorbed $34,700,000 and the banks 
$56,700,000 ; leaving it to be inferred that the balance of $49,- 
500,000 has gone into general circulation or into the vaults of 
banks not embraced in the national system. As silver has not 
the same freedom of circulation as gold, it is important to note 
that the stock of silver coin and bullion in the Treasury has 
been increased about $30,000,000 during this period; showing 
that the bulk of the new silver has found its way into the 
Treasury vaults and that the Government stock of gold has 
been but little augmented ; from which it is inferable that the 
quantity of silver coin that has gone into the banks and into 
active circulation during this period cannot be very important. 

“The gain of $34,700,000 of gold and silver in the cash 
balance of the Treasury is of no avail for the convenience of 
the public; on the contrary, it is so much money needlessly 
buried away from public use. The increase of $106,200,000 in 
the stock in the banks and in active circulation is, however, a 
most important addition to the available supply of money. 

‘‘Some important changes have occurred also in the distribu- 
tion of greenbacks during the year, as will appear from the 
following comparison : 


1879. 1_ 80. 
Legal tenders in Treasury (less certifi- ' 





cates and 5 per cent red. fund July 1... $23,300,000 $4,700,000 
Legal tenders and L. T. Certificates in 
EE Ea dn cxthdninanebiebesosnus 92,200,000 77,000,000 
Total in banks and Treasury.......... $115,500.000 $81,700,000 
NN nnn ni ceaniceusbieeddeaencedwhiiaienaio’ eto aneiie $33,300,000 


“The available legal tenders in the Treasury have decreased 
during the year $18,600,000, while the same kind of money in 
the banks has declined $15,200,000. It follows, therefore, that 
on July 1st there was $33,800,000 more of United States notes 
in the hands of the people chan a year previous. Adding to 
this the increase in the active circulation of specie above noted, 
and the increase in bank circulation during the same period, 
we have the ne as the increase of mcney im the hards 





uf the public outside of what was in the banks and the Treas- 
ury during the year ending June 30, 1880: 
oe. eee tus adddddgidenedeansaune ... $49,500,000 
ee NS cass ieigadidensdddscibdseaasseenauee 33,800,000 
es cnt chbnacchetheceneadsdeannasusd Hebaeedas 22,300,000 
EE a ce Oe ee ae ae Ca a aCe ae ate oe $105,600,000 


“On July ist, therefore, there was $83,300,000 of lawful 
money and $22,300,000 of bank notes, or in all $105,600,000 
more of circulating medium in the pockets of the people than 
at the same period of 1879. Besides this, there was an increase 
simultaneously of $41,500,000 in the amount of United States 
notes and coin in the banks. Altogether, the increase of the 
three kinds of money in the banks and in the hands of the 
public aggregates $147,000,000. 

“In the face of these extraordinary facts it is not easy to see 
what good reason there is for attaching so much importance to 
the doubtful chances of our importing large amounts of = 
during the fall as finds expression in some quarters. We have 
in use all the specie that was imported last year and a year’s 
production added, beside a Jarge increase in the bank circula- 
tion; and to argue that, under such circumstances, Europe must 
contribute another fifty millions of gold to help us out, appears 
to be a very unreasonable conclusion. 

“Under an ordinary condition of international exchanges, 
such an extraordinary increase of our coin circulation at the 
expense of Europe would reasonably suggest the question 
whether we might not expect to largely — specie; and it is 
not, perhaps, entirely beyond probability that affairs may take 
that course before the close of the season. At any rate, so far 


| as the condition of the money market may be dependent upon 


the supply of money, there is nothing to be apprehended from 
the situation as it now stands. The increase in the circulating 
medium should be fully adequate to offset the rise in prices 
and the augmentation in the volume of business that have 
occurred since the middle of last year; and, although the 
deposits of the national banks of the country have risen $185, 
000,000 during the interval, yet the gain in their holdings of 
lawful money much more than satisfies the consequent increase 
in the reserve requirements; and hence the surplus reserves of 
the Associated Banks of this city now stand $8,500,000 higher 
thanayearago.” * * * * 

‘“‘ Taking the situation as a whole, there appears to be little 
reason for any solicitude about the course of the foreign 
exchanges; and so far as repects the home market, it seems to 
be more threatened with an expansion of speculation through 
a plethora of currency than with a contraction of it through 
stringency in the lcan market.” 
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INVESTORS’ SUPPLEMENT. 








INDEX TO 


NAMES 


OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of this SuppLemenr. 


new or old, the following inde 


NAMES UNDER WHICH COMPANIES 
MAY BE SOUGHT FOR. 
Alabama & Tennessee River........ 

American Dock & Improveim’'t Co.. 
Androscoggin & Kennebec .......... 
Arkansas Valle \ Ae 


Athantic & Great We ae eS ie 
el ial RE re eae 
Atiantic & Pacitfiec............... uae 


BWaitimore Short-Line................ 
Bangor & Piscataquis ............... 
Bay City & Saginaw ................. 
Bellefontaine & Indiana........ a 
menott & Magieon .................... 
beans ibs ones on ewe 
Boston Hartford & Erie ............. 
I 
Burlington & Missouri............... 


Cairo Arkansas & Texas............. 
tees ame medial 
California & Oregon ................. 
Camden & Amboy..............- mene 
Cape May & Millville ....... kere 
Central of Long Island .............. 
8 cc cnccmsgenuace eos 
Cham. Havaua & West............... 
Chicago Clinton Dubuge & Minn... 
Chicago & Great Easteru............ 
Chicago & Grand Trunk...........-. 
Chicago & Illinois River...........-. 
& Michigan Lake Shore .... 
& ee jiadiwncebeusasy 








; Paul & Minn SG Er 
Chic. St. Paul & Omaha.... ......... 
Cincmnati & Baltimore........... sie 
Cincinnati & Chicago Air-Line ...... 
Cincinnati & Indiana ................ 
Cincinnati Hamilton & Indianapolis. 
Cleveland Columbus & Cincinnati - 
Cleveland Painesville & Ashtabula. 
Cleveland & Toledo .................-. 
Columbus & Indiana Central........ 
Columbus & Indianapolis Central... 
Council Bluffs & St. Joseph.......... 
Covington & Lexifgton ............. 


Dakota Southern........ ............ 
Danville & Vincennes.... ........... 
Davenport & Northwest...........-. 
Decatur & East SL, co ornucvwwde 
Delano Land Co 

Denver Pactiic ...............- ieee 
ON a aa 
POG Ge Mts BEWOR.... ccccccccbcces- 
Detroit & Milwaukee ................ 
Detroit Monroe & Toledo............ 
Detroit & Pontiac.................... 
Dixon Peoria & Hannibal .......... 


EE EA 
East Tennessee & Geor  eeer 
East Tennessee & Virginia....... ae 





ee 


x 
eee & Crawtordsvilie ........ 
Evaneville Henderson & Nashville 


SE epee ee 
Florence E! Dorado & W. om 
Flushing & North Shore ............. 


Galena & Chicago Union ............ 
Grand River Vailey................. 
Great Western (iL) RRP opine oles ee 


Maannibal & Central Missouri ...... 
Harlem & Portchester 
am & Dakota . . ey res 

Helly Wayne & Monree........... nee 
Ho.yoke & Westfield............... 
Houston & Great Northern....... a 


Bllinois Grand Trunk ................ 
Illincis & Southern lowa _....... 
Indiana & Illineis Ceutral........... 
Indianapolis Bloom. & West. Exten. 
Indianapolis & Cincinnati .........-. 
Indianapolis Cin. & Lafayette ...... 
Indianapelis & Madison ............ 
CS SEES OIE Fe 
lonia & Langing ..............- eadone 
lowa City & Western ........... er 


x has been prepared: 


NAMES UNDER WHICH THEY WIL! 
BE FOUND IN THE “SUPPLEMENT” 


TABLES. 


Selma Rome & Dx ome. 

Central of New Jersey 

Maine Central. 

Denver & Rio Grande. 

Union Pacific, Ceutrai Branch. 
New York Pennsylvanian & Ohio. 
Savannah Florida & Western. 
St. Louis € San Francisco. 


Marietta & Cincinnati. 

European & North Amerikan. 
Flint & Pere Marquette. 

Cleveland Col. Cin. & Indianapolis, 
Chicago & Northwest. 

Philade Iphia & Reading. 

New York & New Engiand. 

Luke Shore & Michigan Southern. 
Chicago Burlington & Quincy. 


St. Louis Iron Mount’n & Southern. 
St. Louis Lron Mount’n & Southern. 
Central Pacific. 

United Companies of New Jersey. 
West Jersey. 

Flushing North on & Central. 
Vermont Central. 

Wab. St. Louis & Pacific. 


C. M. & St. Paul. 


Columbus Chic. & Indiana Central. 
Grand Trunk (Canada) 

Chicago & Alton. 

Chicage & West Michigan. 

Chicago & Northwest. 

Dlinois Central. 

Chicago Rock Island & Pacific. 
Chic. St. Paul Minn. & Omaha. 
Chic. St. Paul Minn. & Ohama. 
Marietta & Cincinnati. 

Columbus Chic. & Indiana Central. 
Cin. Indianapolis St. Louis & Chic. 
Cincinnati Hamilten & Dayton. 
Cleveland Col. Cin. & Indianapolis. 
.Lake Shore & Michigan Southern. 
Lake Shore & Michigan Southern. 
Columbus Chic. & Indiana Central. 
Columbus Chic. & Indiana Central. 
Kansas City St. Joseph & Council B. 
Kentucky Central. 


Sioux City & Nebraska. 
Chicago & East. Illinois. 
Chicago Milwaukee & St. Paul. 
Wabash St. Louis & Pacific. 
Lehigh Valley. 

U nion Pacific. 


Eel Riv er. 


Detroit Grand Haven & Miiwaukee. 


Lake Shore & Michigan Southern. 
Detroit Grand Haven & Milwaukee. 
Chicago Burlington & Quincy. 


Lehigh Valley 

East Teng. Virginia & Georgia. 
East Tenn. Virginia & Georgia. 
New York Lake Erie & Western. 
Eastern (Mass.) 

Evansville & Terre Haute. 
Louisville & Nashville. 


Flint & Pere Marquctte. 
Atchison Topeka & Sauta Fe. 

_. Flushing North Shore & Central. 
Chicago & Northwest. 


Michigan Central. 
Wabash St. Louis & Pacitic. 


Missouri Kansas & Texas 
New York New Haven & ‘Hartford. 


....Chicago Milwaukee & St. Paul. 


Fiint & Pere Marquette. 


.. New Haven & Northampton. 


International & Great Northern. 


Chicago Burlington & cane y. 
’ Wabash St. Louis & Pacific. 


Champaign Havana & Western. 
Cin. Indianapolis St. Louis & Chic, 
Cin. Indianapolis St. Louis & Chic. 
Jeffersonville Madison & Ind. 
International & Great Northern. 
Detroit Lansing & Northern. 
Burlington Cedar Rapids & North’n. 


lowa & Dakota........... inépdanwewea Chicago Milwaukee & St. Paul. 


0 EE ee 
lowe & Minnesota ................---. 
lowa South. & Missouri North. 


Jackson Lansing & Saginaw........ 
Jamestown & Franklin ............ 
Joliet & Chicago ....... sebiebewnrdsate 


BM alamazoo Allegan & Gr. Rapids . 

Kalamazoo & Schoolcraft ........... 
Kalamazoo & South Haven.........- 
Kalamazoo & White Pigeon ......... 
Kansas City & Cameron ............-. 
Kanesas City St. Louis & Chic. 
Kaunas City Topeka & Weste aah 
Kausas & Nebraska.................. 
EEE I a 


Lackawanna & Bloousburg ........ 
Latayette Bioomin i & Muneie.. 
Lake Erie Wabash Louwie...... 


Chicago & Northwest. 
Chicago Milwaukee & St. Paul. 


.. Chicago Rock Island & Pacific. 


Michigan Central. 
- Lae Shore fy a cangem Southern. 
Chicage & A 


.Lake Shore & Michigan Southern. 
Lake Shore & Michigan Southern. 
Michigan Central. 

Luke Shore & Michigan Southern. 
Hannibal & St. Joseph. 


.. Chicago & Alton. 


ase hison Topeka & Santa Fe. 
St. Joseph & Western. 
ao acific. 


Delaware Lackawanna & Western. 
-Lake Erie & Western. 
Wabash St. Louis & Pacific. 





NAMES UNDER WHICH COMPANIES 
MAY BE SOUGHT FOR. 


Le - enworth Lawrence & Galv. 

ie & Farmington................. 
- high &W ilkesbar re Coal Co. 
Long Dock Comipamy.... ...ccscccses 
Loulsiana & Missouri...............- 


To obviate this difficulty, and to facilitate reference to any name, whether 


NAMES UNDER WHICH THEY WILL 
BE FOUND IN THE “SUPPLEMENT” 
TABLES, 


..Kansas City Lawrence & Seuthern 
Maine Central. 

..Central of New Jersey. 

New York Lake Erie & Western. 
Chicago & Alton 


Lynchburg & Dauville............... Wash. City Va. Mid. & Gt. Southern 
Biacon & Western. ............0..... Central Railroad & Bank Co., Ga. 
Mariette Pittsburg & Cleve......... Cleveland & Marietta. 
EA re ee Connecticut & Passumpsic. 
SI or Louisville & Nashville. 


be msewat 
Michigan Air-Lime ..............cce- 
Michigan So. & North’n Indiana..... 


Chicago & Northwest. 
Michigan Central. 
Lake Shore & Michigan Southern. 


Midland of New Jersey.............- New Jersey Midlan 
Milwaukee & Western ............... Chicago Milwaukee & St. Paul. 
Minnesota Central ................... Southern Minnesota. 
Minnesota Valley ............cccccces Chicago & Northwest. 
RR he SE ER Re Vermont & Canada. 


Mississippi.Central .............-.... 


Chicago St. Louis & New Orleans. . 


Missouri River Fort Scott & Gulf ... Kansas City Fort Scott & Gulf. 
RIL Rena rai eee a RPT po New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester................-. Worcester & Nashua. 

Newark & New York...:......... ies — of New Jersey. 


New Bedford Railroad .............. 
New Jersey RR. & Transportat’n Co. 
New Mexico & So. Pacifie ........... 


oston Clinton Fitchburg & N. B. 
United New Jersey RR. & Canal Co’s 
Atchison Topeka & Santa Fe. 


New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New York & Manhattan Beach..... Manhattan Beach Co. 

New York & Oswego Midland....... New York Ontario & Southern. 
New York & Rockaway.............. Long Islan 

Newtown & Flushing ................ Loug Island. 


Niles & New Lisbon.................-.- 


Cleveland & Mahoning Valley. 


Norfolk & Petersburg................ Atlantic Mississippi & Ohio. 
odes oeenes beademuell Chicago Burlington & Quincey. 
el RR eR Wabash St. Louis & Pacific. 
BOTE WIWOOMGER. .c n6cc.-ccccccccce: Chic. St. Paul Minn. & Omaha, 


Northwestern North Carolina ....... 
Northwestern Union................. 
Northwestern Virginia .............. 


@akiand & Ottawa River............ 
a a te 
Omaha & Southwestern ............. 
COGREED BOUEMOTT. 6c ccccccicccvescess 
Orange & Alexandria................ 
Ottawa Oswego & Fox River........ 


Pacific of Missouri .................. 
Pekin Lincoln & Decatur ..........- 
IN CHEBOELD oon ccccee cc cowess 
ie a See see 
Pleasant Hili & De Soto ............. 
Port Huron & Lake Michigan ....... 
i i i ar a 
Portland & Kennebec. ............... 
Pr air ie du Chien 


ee ae 


Quincy Alton & i ae 
Quincy Mo. & Pacific.... liiwhbimnven 
Quincy & Se wr ty DeiGibwed ctbeecseceee 
Quincy & Toledo 

Quincy & Warsaw .......... scnneee’ 


Republican Valley .................. 
Rochester & Northern Minnesota . 


it. Joseph & Denver City ........... 
et. Joseph & Pacific .............2.-. 
St. Louis Jacksonville & Chicago. 

St. Louis Kansas City & Northern... 
St. Louis Rock Island & C. : 

St. Pet & CRIA .. 0. coc vecccccess 
I es 
St. Pani & Sioux City.....ccccocs aon 
St. Paul Stiliwater & T. F.... ....... 

Sandusky City & Indiana............ 
SOmeneny Dayton & Cincinnati. 

San Francisco Oakland & Alameda - 
Savannah Albany & Gulf............ 
Schoolcraft & Three Rivers.......... 
Scioto & Hocking Valley ............ 
Sioux City & St. Paul ........ ahenaae 


| Smithtown & Port Jefferson .... .... 


Indianapolis Decatur & Springfield. | South Pacific (Mo.)......... ......-- 


South Side, (L.1.)....... Ce a ee 
EE EOE svc eres sesnesenesss 
Southern Georgia & Florida......... 
Southern Minnesota................. 
Stanstead S. & Chambly............. 
Steubenvily & Indiana .............. 
Sunbury & Erie................. seeer 


NO i 
Tennessee & Pacific.................. 
EAT SERS RE SP. 
Toledo Logansport & Bur lington. . 

Toledo Peoria & Warsaw ............ 
AI i 


Wnion & Logansport........... va. 
Wmbom & TiCMsvise. ... ccovcccecesces 


Virginia Central ........... EE eT 
Virginia De PONIES be cov crcwdvecs's 


Wabesh & Western.................. 
Waco & Mortieweat......ccccccccce oc; 
West Wisconsin ............... TES 
CE SEE a eee 
Western Union Railroad............. 
Wichita & Southwestern............. 
Winona & St. Peter _.... ae 


.. Chicago & 


Richmand & Danville. 
Chicago & Northwest. 
Baltimore & Ohio. 


Detroit Gr. Haven & Milwaukee. 
Pittsburg Titusville & Buffalo. 
Burlington & Missouri in. Nebraska 
Lake Ontario Southern. 

Washington City Va. Mid, & Gt. Bo. 
Chicago Burlington & Quine y. 


Missouri Pacific. 

Peoria Decatur & Evansville. 
Chicago & Northwest. 

Chicago & Northwest. 
Atchison Topeka & Santa Fe. 
Chicago & Lake Huron. 

Port Royal & Augusta. 

Maine Central. 

Chicago Milwaukee & St. Paul. 
Atchison Topeka & Santa Fe. 


Chicago Burlington & Quincy. 
Wabash 8t. Louis & Pacific. 
Hannibal & St. Joseph. 
Wabash st. Louis & Pacific. 
Chicago Burlington & Quincy. 


Burlington & Missouri in Nebraska, 
..Chicago & Northwest. 


St. Joseph & Western. 

St. Joseph & Western. 

.. Chicago & Alton. 

Wabash St. Louis & Pacific. 

.. Chicago Burlington & Quincy. 
Chicago Milwaukee & St. Paul. 

St. Paul Minneapolis & Manitoba, 
Chic. St. Paul Minn. & Omaha. 
Chic. St. Paul Minn. & Omaha. 

Cincinnati Sandusky & Cleveland, 


Cincinnati Sandusky & Cleveland, 


Central Pacitic. 

Atlantic & Gulf. 

Lake Shore & Michigan Southern. 
Marietta & Cincinnati. 

St. Paul & Sioux City. 

Long Island. 

St. Louis & San Francisco. 
Brooklyn & Montauk, 

Atlantic Mississippi & Ohio. 
Atlantic & Gulf. 

Chicago Milwaukee & St. Paul. 
Vermont Central. 

Pittsburg C, & St. Louis. 
Philade iphia & Erie. 


Missouri Kansas & Texas 

Nashville Chattanooga & ‘Bt. Louis. 
Wabash Bt. Louis & Pacific. 

.. Columbus Chic. & Indiana Central. 
Wabash St. Louis & Pacific. 
Wabash St. Louis & Pacific. 


Columbus Chic. & Indiana Central. 
Pittsburg Titusville & Buffalo, 


Chesapeake & Ohio. 
Atlantic Mississippi & Ohio. 


Wabash St. Louis & Pacific. 
Houston & Texas Central. 

Chicago St. Paul & Minneapolis. ‘(E 
Central Pacific. 

Chicago Milwaukee & St. Paul. 
Atchison Topeka & Santa Fe. 
orth west. 


Wisconsin Vailley..., .. | aes Chicago Milwaukee & 8t. Paul. 

















STOCK AND BOND TABLES. 





NOTE §. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8S. Government Securities is published in the: CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 
Description.—Railroads leased to others will sometimes be found under the lessee’s name. The folowing abbreviations frequently occur, viz.: 


M. Io: “mortg 
** guaranteed,” end. for “ endorsed.” 
Date of Bonds.—The date of issue is referred to in this column. 


age.” s.f. for “sinking fund,” 1. gr. for “ land grant,’ reg. for “ registered,” coup. for ** coupon, Br. for “ Branch,” guar. for 
“ Coupon*” indieates that the bonds are coupon, but may be registered. 


Miles of Koad.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mortgage. 


Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” si 
ay’ annum is given for bonds, but the per cent of last dividend for stocks; 
ds for Jan. & July; F. & A., Feb. & Aug.; M. & S., March & Sept.; A. & O., 


Rate Per Cent.—The interest 
When Payable.—J. & J. stan 


ify $100 and larger. 
means gold; z, extra; s, stock or scrip. 
——- Oct.; M. & N., May & Nov.; J. & D., 
are 


June & Dec.; Q.—J., quarterly from January; Q.—F., we from Feb.; Q.—M., quarterly from . 


Bonds, principal when due; Stocks, last dividend.—The 
when the last dividend was paid on stocks 


ate in this column shows the period when the principal falls due of bonds, but the time 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































DESCRIPTION. | Date of | Size or} Amount pa en 8 Principal—When 
. Bonds. par |Outstanding} Rate When | Where Payable and by 
For explanations see notes above. Value. * |Payable Whom. 
Alabama—Substitution bonds (A) ($7,000,000). 1876 (|$100&c.) $6,438,000} 2 &c. \J. & J.|N. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 538,000 5 J. & J. do do July 1. 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 000; 2&e. J. & J. do do July 1, 1906 
Educational funded debt. ......... ..2.......2.]  -oeeee ain nici pide de. >.) - cc eeebida Soi oie 
New bonds for funded “ obligations”......... 1880 — 6 J. & J. Montgomery. seca diitn 
Arkansas—Funding bonds of 1869 and 187@.. |1869 to’70} 1,000 6 J. & J.| N. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 -6 RE FP eas p88 Fe a 1900 
Levee bonds (or warrants)...................-. 187 100 &e. 7 J. & J. do de 1900 
Old unfunded debt, including iaterest......... 1838 to’39| .... Siicees onc =: iene, oe) eee 
Ten year b’ds, Act May 29°74... ..-0002000-000. 1874 oane 10 J. & J. Little Rock, Ark. 1884 
Sinking fund bds (Loughborough) Act.Dec.,"74| 1875 aaah 6 (J. & J.|New York, Nat. City Bank} = ........ 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1900 
To Arkansas Central Railroad................. 187 1,000 7 A. & O. do do April, 1900 
State scrip.................... aedbdseewecuevees 1863 cece 5&8 So Lae... ee ae 
Oaliforniu—Soldiers’ relief............ ........-. 1863 500 &e 7g. iJ. & J.| Sacramento, Treasury. 1883 
State Capitol bonds ................cccccccccen 1870 & ’72! .... 7g.{J. & J. do do 1885 
Funded debt bonds of 1873..................-. 1873 | 500 &e. 6g. \J. & J. do do 1893 
Connecticut—War bonds, 20 year....) Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ or 1864 1,000 6 I. & Jd. do do Jan. 1, 1884 
do not taxable, 20 year...) regist’d. 1865 100 &e. 6 A. & O. do do Oct. 1, 1885 
New bonds, coupon, 10-20 year............... 1877 1,000 5 M. & N. do do May 1, 1897 
Dist.of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &e. 6 g. |\J. & J.|Wash. or N. Y., U. 8S. Treas.; July 1, 1892 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 187 100 &e. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &e. 365 WF. & A. do do Aug. 1, 1924 
Market stock, coupon..................... ee. 1872 50 &e. 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..................... 1871 to’73} 1,000 7 J. & J. do do Oct. 1, 1901 to ’03 
Wash. fund’g, gid,($660,000 are M.&N.,1902). 872 00 &e. 6g... & J. do do 1892 & 1902 
Florida—State bonds........ .................-.. 1871 coal 7 cscs [te Opp Emportera’ G2 Te. WR kccccéde 
Consolidated gold bonds ($300,000 are 7s)... 1873 1,000 T&E6g. iJ. & J. 0 o Jan. 1, 1903 
Loan to Jacksonville, Pensacola & Mobile RR. 870 1 000 CS 2) eee eee oe 
Georgia—Atlautic & Guif Railroad bonds....... 1858 to ’66 900 6 F. & A.\N. Y., National Park Bank.; 1881 and 1886 
Bonds, act of Mar. 12, ’66 (renewal W. &A.).. 866 500 &e. 7 J. & J. do do May, 1886 
uarterly gold bonds, act of Sept. 15, 1870.. 1870 1,000 7g.| Q—J. do do Oct., 1890 
onds, act of Jan. 18, °72 .... ......-..-ceeeee. 1872 ¥ 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)...-....... 1873 250&e. 8 |A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 7 J. & J. do ado July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 6 J. & J. do do Jan. 1, 1889 
Tllinois— Refunded stock bonds. ................- 1847 1,000 6 J. & J.|\N. ¥., Am. Exchange Bank. At will. 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 187 onal 5 A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
Schoo! fund bonds (non-negotiable)............) 0 fe... axe 6 Various do do eats 
Jowa—War and defense bonds ................... 1861 ‘ 7 J. & J.) New York, Kountze Bros. July 1, 188l 
ey I I iatne 's v's00 ncitiwiisnedst ae IE: SS 8S i 245,435} « 8 M.& S. Siete Teese... 2. wawieeen 





Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
per cent for last 10 years, for old bonds, without any allowance for past- 
due coupons. Alabama & Chattanooga endorsed bonds are exchanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 
and 4 per eent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” An analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State & per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gives the lien on the lands 
granted to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1878-9, 
7 mills. The assessed valuation of real estate and personalty is $126,- 
773,262. (V. 27, p. 94; V. 28, p. 199.) 

Arkansas.—The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid, The State is in default for interest, except on the 10 per 
cents of 1874 and seeured sinking fund bonds issued under the law of 
December, 1874. The total recognized debt is $5,813,627, and State 
assets (land and sinking fund), $5,274,712. Assessed valuation of tax- 
able property in 1880 about $90,000,000, and tax rate 749 mills. The 
following are the latest official assessments: 


Real Estate. Personal. Tax Rate. 
MDs vatuaed deeeneth c¥eeneees #61,812,088 $29,842,103 10 
Direkt wae> so0cqtededenee bes 61,892,881 31.971,308 10 
og PP ee seapenees 55,713,115 32,366,893 7 
CC Re ere ee 55,351,488 32,613,686 


s : Tle 
—(V. 25, p. 161; V. 27, p. 15, 40; V. 28, p. 171, 276; V. 31, p. 88, 204.) 


California.—The State holds in trust for School and University funds 
the $500,000 Capitol bonds and most of the bonds of 1873. Assessed 
valuations and rate of tax per $1,000 have been: 


Years, Real Estate. -ersonal, Total Valuation. Tax Rate. 
: , Se $418,840,023 $109,243, 2902 $618,083,315 $650 
|), ae 464,641,311 140,431 , 866 595,073,177 735 
BPE « ctdee 458,172,108 128,780,824 586,953,022 620 
Bes cucaee 466,273,585 118,304,451 584,578,036 5°50 


Connecticut.—The debt of Connecticut was all created originally for 
War purposes, Assessed valuation and tax rate per $1,000 sen oom E 
Tax Rate. 


Years Real Estate. *orsonalty. 
Sl «00 davca dees. Mibineeda% 244,121,005 $107,663,564 $1-00 
I ie aie Sk eR cea an al 238,027,082 106,379,945 1°50 
RRR RAN tt yc G ii PER 235,412,601 99,970,163 1°50 
Bs f5 2 6 ees cies cen 228,087,700 05,901,323 1:50 


9 
The assessed valuation of real estate is about 70 per cent of the true value. 
District of Columbia,— The total assessed value of taxable real estate 
for 1880 was $87,980,356; yee ny property, $11,421,431. The interest 
and sinking fund on the 3-65 bonds are provided for by Congress, and a 





bill before Congress in 1880 proposed further issues, which would raise 
the amount of these bonds to the full limit of $15,000,000. For. five 
years past real estate was assessed as follows: 


Real Estate. Personal. Tax Rate. 
RFR 6 eSpseige 1 BAe $93,452,684 i a Nar 15 
Rs bad eke Be 95,929,401 15,419,873 15 
RRNA AE EN CLARE Ps Saemee 97,609, 89C 17,239,051 15 
RE eeS ae 87,491,442 13,363,920 15 
ERE eR IA > ee © RR ee ey oe 5 


—(V. 26, p. 599; V. 27, p. 303; V. 28, p. 553, 578, 599; V. 29, p. 17, 40, 95; 
V. 31, p. 88, 122.) 

Florida.—Less the sinking fund of $143,900, and Jacksonville Pensa- 
cola & Mobile loan, the total debt is $1,149,800, which does not include 
$132,000 bonds of 1857, held by Indian Trust Fund. Coupons of the 
consolidated bonds are receivable for taxes. Real and personal prope 
assessed in 1878 at $29,471,227; tax rate, 9 mills. The Jacksonville Pen- 
sacola & Mobile Railroad loan is in litigation, and the State Supreme 
Court has decided that the State is not bound for it. (V. 25, p. 212.) 

Georgia.—The coustitutional amendment in 1877 declared void several 
issues of bonds and railroad endorsements. The Southern Georgia & 
Florida Railroad has $464,000 of bonds endorsed, but pays interest. 
Assessed value and tax rate per $1,000 have been: 


Years. Real Estate. Personalty. Rate of Tax. Total Debt. 
tienes as $146,036, 306 $99,816,944 ‘OO $8,447,500 
stevkese 140,153,250 95,506,280 5°00 10,644,500 

 RBAIPER REY 134,635,886 91,585,832 300 10,444,500 
/ 134,244,081 90,849,338 3°50 10,344,500 


—(Y. 27, p. 653; V. 28, p. 17; V. 30, p. 465.) 

Illinois.—The Illinois Central Railroad charter tax on earnings is 
about $300,000. For 1879 the total assessed value by local assessors 
was: Lands, $412,208,278; town and city lots, $177,507,098 ; personal 
property, $151,629,963. (V. 24, p. 40.) 

Indiana.—There are also $139,000 of 6 ae cent war loan bends. 
Indiana made a compromise with her bondholders in 1846, giv ing them 
State stock for one-half of their bonds and overdue coupons, and Wabash 
& Erie Canal stock for the balance, about $7,500,0¢ The canal has 
proves worthless, and the creditors claimed payment for their shares 

ma the State. Valuation, 1879, all taxable property, $884,368,828, 
against $850,616,987 in 1878. Tax rate, 13 ie 

Jowa.—This State has a very small debt, and also very small town and 
county debts. Assessed values (about one-third of true value) and tax 
rate per $1,000 have been : 


Years. Real Estate. Personal and RR. Tax Rate. Debt. 
OO r= $294,313,368 $101,109,772 $3 $543,056 

BE can kedensant 302,277,661 102,292,333 3 345,435 
WENN eae eck geveces 303,381,498 102,159,899 3 545,435 
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1879 
—State funds hold ¥7 13,700 a the bonds. 

Louisiana.—The Constitutional amendment passed December, 1879» 

rovides for a new bond in place of consols of 1871, eects. 2 per cent 
or 5 years, 3 per cent for 15 years and 4 per cent afterw ards, on which 
basis the interest charge per ye + a consols is $235,542. Constitutional 
provisions of 1879, see V. 29, p. 96. The assessed value of prapersy for 
1880 is $149,63 5,805, and wie tax for all State purposes is limited to 
6 mills, on which the comptroller estimates a deficit for 1880 of $385,- 
626. The interest tax was 51g mills before the constitutional amend- 
ment, and bondholders are trying to enforce its collection by suit. There 
is considerable overdue interest of the years 1874 to 1878 inclusive. 
A suit has been begun by the State of New Hampshire against Louisiana 
op her bonds. (V. 28, 18, 42, 173, 224, 526, 553, 624, 641; V. 29, p. 
18, 96, 277, 330, 358, 6: 1; V. 30, p. 117, 493; V. 31, p. 88.) 

Maine.—The net debt January 1, 1880, was $5,848.900. The sinking 
fund $1,166,159, January, 1880, reduced the total debt to a net 
amount of $4,682,741. Tax rate in 1877, 3 wills. For 1878, 3% mills. 
—(V. 31, p. 205.) 

Maryland.—The State bas largely assisted canals and railroads, and 
holds $3, 585,327 of stocks and bonds ranked as productive; the State 
also holds $25,323,304 in unproductive securities. Asse ssed valuation 
and tax rate have been : 


Real and Tax Rate, Sinking 

Years. Personal. per $100. Funds. 
EES bopcesrevecnepecopeévoseese $427 753,393 oe ag oer. 531 

is. repenssecasiorsreseoiprsoes 429,112,418 7i4e. 125,264 

EP Sorercecensiuneveppeess pees 478,468,028 1 7ige. 126,642 

DE ithisesekspetencnibuncecetese 464,425,790 18 ye. 134,111 

Msinaneagsh ste osoonthws enees 509,213,891 18 Xe. 140,741 


187 
—(V. 28, . 42.) 

usetts.—The funded debt, January 1, 1880, was $33,020,464. 
The sinking funds were $12,235, 248. The Hoosac tunnel and connections 
cost the State about $18,854 024, including interest paid. sstssed 
valuation, tax rate, &c., have been: 

Real Personal zoe per pone Sinking 

Years. Estat Ary ry 6 1,000. Debt. Funds. 
3875 .... $1,311, os: ,326 882,377,758 $14 68 $29,465,204 $13,577,106 
1276 .... 1,262,141 (092 360 958,487 12 89 383,366,464 14,294, '238 





DESCRIPTION. Date of | Sizeor| Amount = - Principe ~Caes 
Bonds. a joutstanding.| pare |_When Where —— and by 
For explanation see notes on first page of tables.| alue. * {Payable} whom. 
Kansas—Bonds, 1361 to’69, funding, &c....... 1861 to ’69!$1L00&c. 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to ’84 
Mittary | for various State purposes.............. 1861 to "75; 100 &e. 7 {J. & J. do do 1884 to’99 
Pn nn RGN ap NR a kpc EE 1864 to’65;_ .... 7 J. & J. do do 1884 to’99 
Louisiana—Bonds for relief of State Treasury . 1853 500 6 J. & $15,000 ) July, 1893 
Bonds in aid of various railroads........ .....) .-..-- 1,000 6 Various; 119,0vV0 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 8 Various} ........ 1886 
do ocak nnciccnesnes 1867 1,000 6 Es  censeses May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 8 eS re Amounts not March 1, 1875 
Bonds canting —_ Tl inaedidtbinminigenetiesibe 1866 | 100 &c. 6 > 3 eee fundable, 1886 & ’88 
do to Boeuf ocodile Navigation Co... 1870 1,000 8 J. & J. 80,000 { per report of Jan. 1, 1890 
do to to, Missasipps & & Mexican Gulf Canal.. 1869 1,000 7°30 |M. & 8.) 260,000 | Jan. 1, 1878. 1899 
do ool, hel St. Treasurer.......... 1857 1,000 6 Various 8,000 1897 
do to N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1,1910 
do toNn. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O} 2,500, — Apru, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 seee 75,0€ : ehiee 
Consolidated funded bands.................... 1874 | 100 &c. 7 J. & J. > om 7 an of N. Y. Jan., 1914 
Maine—W ar loan bonds...............-. Coup. 1863 500 &c. 6 M. & 8. Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds................... or 1864 | 500 &c. 6 J. & D. do do June 1, 1889 
Municipal war debt assumed........ regis- 1868 100 &c. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds.................. } tered.| 1880 — 4 |F.&A| _ Boston, Suffolk Bank. | $25,000 per yea 
Maryland—Baltimore & Ohio Railrvad, adie! 1838 aan 5g. \J. & J. London, Baring Bros. 890 
Chesapeake & Ohio Canal, aterling............ 1838 aie 5g. iJ. & J. oO 0 1890 
and canals.............-.----++++---- Various. cee 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
eee ETS ITT I A 1839 salle 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 eae 3 ae do do 18 
Chesapeake & Ohio Canal...................... 1870 seus 6 . & 3. do do 1885 
Baltimore & Susqueneanes + eae shitnguetiad 1839 uel 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 nal 6 A. & O. do do 1590 
, Mo cancnceseseccasosetocses 1868 wdidi 6 J. & J. do do 188% 

Deaf and Dumb Asylum Loan................. 1870 &'74| 8... 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 TD. «cscased 1872 & ’76| 100 &e. 6 J. & J. do do 1887 & 1891 
«cit cece dlsdbondocsbecswe 1872 nead 6 seine do do 188 
Treasury relief loan, 10-15 years.............. 1878 nasid 6 J. & J. do do 1888 to 1893 

Massachusetts—Coast Defense Loan............. 1863 .| 1,000 5g. \|J. & J. Boston, Treasury. July 1, 1883 
Bounty Fund _— sh eniaigdanaataintimenntialbin 1863 1, 5g. \|J. & J. do do July 1, 1883 
Sh nccneanthitcadboboooedscesé 18 500 & 5 g. |M. &N. do do May 1, 1894 

a) do " sterling steal enable tancbestbdl 1864 (2100 &c 5 g.|M. & N.} London, Baring Bros. ey be 1894 
IE EES 186 5 g.|J. & J. do do 1889 
Troy & Greentield ‘Railroad loan, eesting oan 1858 to’61|2200 &e 5 g. |A. & O. do do Oct. mC to ’90 
seed 1861 to’63)| 500 &e. 5 g. |A. & O. Boston, Treasury. April, 1891 & ’93 
do ao sterling ‘eae 1 | 200 &e. 5 g.\J. & J.| London, Baring a Jul ys 1891 
do do sterling. .... 1875 £500 5 g.\|J. & J. do Jan. 1 Pag 
do do dollar bonds/1873 to’74| 1,000 5 g.iJ. & J. Boston, Treaeury. 1893 
do do co 1875 1,000 5g. \J. & J. do do July 1, «1395 
Southern Vermont Railroad Loan..........-.. 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...{;1868 to’69| £200 5g. iJ. & J. London, Baring Bros. uly 1, 1900 
Harbor Land improvement Ds swcccosecnd 1874 &’76| 1,000 5g. iJ. & J. Bostoa, Treasury. Sept. 1. 1894-96 
Danvers Lunatic Hospital..................... 1874 &’77; 1,000 5 g. | Various Boston, Treasury. J’y1,’94-8ep1, 
Lunatic Hospital, Worcester.... ............ 1875-’76 | 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling.................... 1875 £500 5 g.iJ. & J.| London, McCakmonts. an. 1, 1895 

Michigan—Two Million Loan....................-. 1863 1,000 6 J. & J.\N. Y., Am. Exchange Bank.| Jan. 1, 1883 
i ascicnenenorconeveecsontones 1865 1,000 7 M.& N. o o y, 18 

Minnesota—State Building loan, coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Railroad Bonds (not recognized).............. 1858 1,000 7 ES ? ee rea . 18 

Missouri—State bonds, proper ................... 1865 to’66| 1,000 6 J. & J.\N. Y., Bank of Commerce 883 
Gonsulidated be a 7 el a ee 1868 1,000 6 J. & J. do 888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
Btate Bank stock refunding. ................... 1874 1,000 6 J. & J. do do Aprii 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58; 1,000 6 J. & J. do do 880 to’8 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 JJ. & J. do do 1880 to’89 
Bonds to Platte County Railroad.............. 1859 to’60| 1,000 6 J. & J. do do 1880 to ’90 
Bonds to Iron Mountain Railroad............. 1854 to’59) 1,000 6 J. & J. do do 1880 to’89 
—. oY icccnithioigdhwaiail 1853 to’59) 1,000 6 J. & J. do do 1880 to’87 

— Ey 5 LCS 1874 1,000 6 J. & J. do do July, 1894 

No —s coup., 5-20s, oe Mech. 29, ’7=)| 1875-6-7 1,000 6 J. & J. do do 95-6- 
Haunibal & St. Joseph ls ntibichannmducsiel 57 to’75| +=1,000 6 J. & J.) N. Y., BK N. America. 1887 to’95 
do do .  renewal...... 874 1,000 6 J. & J. do do 1894-a9-6 

Sivas sents (act Feb. 14, 1877) a8. 1877 1,000 8 A. & O. State Treasury. April 1, 1897 

EERE ET 1871 1,000 91g & 10| Various State Treasury. 1881 and ’82 
Territorial wo i ll ce altace etait ellen dail 1872 1,000 91g |M. & 8.| N. Y., Wells, Fargo Ye Co, eo bet 

New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M.& 8. Concord or Boston. Sept., 4 &’89 
a Ph. ccccecsédeetededesbeseoscced 1872 100 &e.| 2,206,100 6 J. & J. do do an. On to 1905 
Kansas.—Kanaas has but a small State debt, but the issue of municipal a Personal Tax per ee wy pekins 

bonds amount to $13,000,000. The valuations (at one-half of true | Years. Esta Property. $1,000. Del nds. 

value) have been: 1877 .... $1,191 583. 169 $822,289,966 $12 84 $33, 550, 464 $13. 635, 490 

Real Personal RateofTax Total Total 1878 .... 1 (118,557, 164 761,266,574 12 54 33, 219, 464 13, 148, 194 

Years. Estate. Property. per3$1.000. Debt. Assets. | 1879 .... 1,090, 749,235 742, 533,998 12 78 33, (020, ‘464 14, 142,900 

re $94,586,003 $39,246,313 $5 50 $1,235,975 $119,475! The loan to Boston Hartford & Erie Railroad was secured by 

—, 97,483,242 39,997,287 5 50 1,181,975 116,875 gg of 8: 7% 000 “Berdell” mortgage bonds, afterwards exchanged 

97,567,623 ti 131,187 5 5O 1,181,975 94,275 a. 5. RR. stoe k, and had a sinking fund of $1,141,991 Jan- 

oe weklee 101,229,734 3,700,545 550 #£zx®£1,181,975 £181,776 


wary i x880.” Ww 26, p. 40, 523.) 

ichigan. —The debt is practically extinguished, as the sinking fund 
has $904,020 assets. Equalized valuation of real and personal property 
1880, about 30,000,000, and tax rate for State purposes 1 278-1 000 
mills on the $1. 

Minnesota.—All the State bonds are now held by the permanent schoo! 
fund. Minnesota has refused to recognize the “State Railroad Bonds” of 
1858, to the amount of $2,275,000. A proposed compromise with the 
holders was defeated by a large majority in 1877. Taxable property and 
State tax since 1874 have been: 


Years. Real Estate. Personal. Tax Rate. 
Ey) oddubieresecorddbocvoet $173,693,276 $45,162,467 21 
Di tccisselcncerdwbansoowes 173,548,259 45,302,485 2 
ST iesaptendseenenete seceoes 175,783,979 45,141,659 2 
iccedudionnibenuunterie obs 183,615,738 46,175,304 2g 
Tax for all purposes in counties averages 1714 mills. 


Missouri.—The valuation of all real and personal property in 1878 was 
$628,329,312, of which $438,663,920 was real and $17: AS, O91 per- 
sonal. Rail lroads and bridges were assessed separately at $26,122,204 ; 
the gross valuation exclusive of railroads and bridges was $509, 324, 423. 
The tax rate is 40c. per $100. Bonds maturin e met by sale of 
renewal bonds and by sinking fund. The Hannibal & St. Joseph RR. 
provides tor its own debt. (V. 27, p. 200, 409; V. 30, p. 467.) 

Nebraska.—The State school fund holds $326,267. There are also $50,- 
000 10 per cent “ Grasshopper” bonds due 1885, interest paid January 
and July. Assessed ae jon (334g per cent of true value) and tax rate 
ver $1,000 have been 


ears. Real Estate. Personal. Tax Rate. 
REE eae ae ere See $40,234,676 $35,232,722 7 35 
a a ik) hile 40,589, 285 33, 589, 360 7 35 
RE EE LIE eae 37,975,987 33 335,59 1 6 37 
ERC erie ee arr 39,263,825 35,125,713 6 3718 
RRR RR er eee 38, 378, 409 36, 981 389 6 37% 


Nevada.—The debt of Nevada is hardly more than nominal, as the 
bonds are peneeeny. held in State funds. 

Enon Hampshire he debt of New Hampshire was created for war 

he Municipal loan of 1872 was issued to cities and towns, 

be applied to their war debts. sp si eee in bhi 


 aeossade te appli 
the pr 959,017. Tax rate, $2 per $1,000. (V. 29, p.1 
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DESCRIPTION. | Date of | Sizeor| Amount _: Principal—When 
Bonds. par outstanding. Rate When Where Apene and by Due. 
For explanations see notes on first page of tables | Value. * |Payable om. 
New mae og Continued )— 
GET DID, vdcenetdpadenenccadacetdersénnse vd 1879 $1,000 $300,000 5 J. & J.|Bost.,Nat.Bk.Commonw Ith|Jul jaly 3, , '89-’90-’91 
ect cindieenanede scenedetet ect ont 1879 | 500 &e. 140,000 ee eS oO ) y, 1881 to’91 
New Jersey—War loan bonds, tax free........... 186) 100 &e. Y 6 J. & J.} Trenton and emer 3 City. | Jan., 1881 to’84 
War loan bonds, tax free....................... 1863 100 &c. 900,900 6 J. & J. do oO Jan., 1886 to ’96 
do tk eer 1864 /| 100 &c. 595,400 6 J. & J. do do Jan., ,°97 to 1902 
New York— | beh S32 ‘ 473.000 : g. : . 4 N. *., Manhatten & Bank. Oct. _ 
$98 & ,062,900 g. jJ. : o 0 u vy 
Canal debt, {., Under Art. 7,Sec.3,of Con-;| 4973 | S35} °847'500| 6¢.\J. & J. do do Jan. 1, 1883 
stitution, and Art.7,Bec.12.)| 3973 | ¥*=%| 4302'600| 68. (J. & J. do do July 1, 1891 
1874 | @=S%| 2,000,000; 6¢.|A. & O. do do Oct. 1, 1892 
North Carolina—Fanding bonds tax-receivable. 1879 | $50 &¢)| 1,850,000 4 J. & Jd. New York. 1909 
Old bonds in process of funding.............-.] see... 500 &e. ) 6 Various do 1868 to’98 
Bonds to North Carolina Railroad.............)  ...... 1,000; 2,800,000 6 Various} do 1883 to’85 
Railroad bds, not fund. (Chatham and W.&T.)| = ...... 1,000 1,180, 6 ae do 1868 to ’98 
Registered certiticates of literary fund ....... 1867 oaee 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 4,000 6 A. & O. New York. Oct., 1898 
Special tax bonds ...............--------+------|  -e---- 1,000 | 11,366,000 6 A. & O. do 1898 to’99 
Ohio—Register’d loan, payable after i 1881 1860 |100 &c.| 4,072,640 6 J. & J.|N. ¥., American Exch. B’k. July, 1881 
Registered loan, payable after Dec., 1886 . 1856 100 &¢c.| 2,400,000 6 J. & J. do do Jan., 1887 
Pennsylvania—Reg. bonds, tax fr., (red’ble 92). 1877 |100 &c.} 8,000,C00 5 F. & A.|Phila., Farm. & Mech. B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years....... 187 100 &¢c.| 2,000,000 4 F. & A. do do Aug. 1, 1904 
Coupon loan or $53,000 reg. April ive 1852 1,000 395,000 5 g. iJ. & J. do do July, 1882 
do SE insinahihdimadnnathnsee phere is 1852 1, 87,000 41og.|J. & J. do do July. 1882 
ee! loan of Feb. 2 (registered) s asedliamianeiinden 1867 50 &e.| 9,251,850 6 F. & A. do do eb., 
do POMiIstered)........ceccces 1867 50 &e. 814,300 5 F. & A. do do Feb., taae 1892 
do Te el eS ein ka aad 1867 50 &c. 321,750 6 F. & A. d do 18 
Agricultura] College land scrip............ as 1872 Pras. 500,000 6 tiie Harrisburg fe ark 1922 
Rhode Island—War bonds....................... 1862 1,000 965,000 6 M. & 8.|Providence, R.I.H.&T.Co.| Sept. 1, 1882 
Wes coddenccatioenensdenqetssiacentingbed 1863 1,000 200,000 6 A. & O. do do April 1, 1883 
= SednbONns Ob0E RENEE REOOSbOCRMREedetenes 1863 1,000 631,000 6 J. & J. do do July 1,-1 
obini 2 sacs ob asasenaiinssssnoraace dyna eaten 18 1,000 738,000 : xi  « Columbia, State do ae Se 1 
ou ee ys BEBO. cccccccce sccccscsoes arious f g. —dJ. um Treasury. easure. 
Reodoapensceseassoecoenenenwed 1836 to ’61/ Various 6g. \J. & J. do de 1897 to "86 
ee EY eaaeE. 1853 to’54 ,000 6 J. & J. do do 1871 to’80 
Fundin ne MRR... ‘ana Si thsccnedun cuneemagen 1866 50,&¢ 6¢g.\J. & J. ——— and New York. |July 1, 1887 to’97 
Blue “ e Railroad bonds.................... 1854 1,000 6¢g.\J. & J. mbia, Treas , 1875 to’79 
] Se IL, 6 cneuin sosneneunnetinas 1868 1,000 6 g. |A. & O. Columbia and New York. uly 1, 1888 
Payment iP cnencesecce cctnénveneeedat 1868 1,000 | | ee 6 g. |A. & O. do J 
Funding bank bills............. cenngiiiinnaniiin daa - 1868 | 500,&c. 6g. \J. & J. ys do July 1, 1889 
Conversion bonds and stock........... ........ 1869 500,&c. 6g. \|J. & J. dg do July 1, 1882 
Land commission bonds........................ 1869 to ’70} 500,&ce. 6g. \J. & J. do 2 eee 
Fire loan bonds, sterling. ...................-.. 1838 een 5 g. | Q.—J. London. July 1, 1868 
d stock, domestic. ...............2-200+- 1838 $00 6 g. | Q.—J. Columbia. eae 1, 1868 
Bonds—Relief State Treasur Ns inteneaiteipainninsiabion 1869 bene 7 J. & J.|\Columbia & Fis. Agen. N.Y. 883 
Reduction of Public Debt stock............... Dec., 1873]  .... |) L 6 i eee. Mk ere 
Consolidated bonds, eae, (Funding act)..... 1873 {Various|; 4,023,00( 6 J. & J. Columbia, Treasurer. July 1, 1893 
do stock (Funding act). ............ 1873 /|Various 149,254 6 J. & J. do July 1, 1893 
New consolidated bonds (brown).............. 1872 500 &¢ 1,000,000 6 ee a fae 5 ee 
Kailroad endorsements .........-..-.--.-------] see odap 4,797,608 eées gee epeconsene... ..«> nice saicetOnwee 
Tennessee—New funding bonds, act of 1873. 1874 1,000; 4,867,000 6 J. & J. Nashville, Treasurer. pa 1, — 
Bonds st’d, act of 1873, ($292, 300 are 58). Various. 1,000 | 14,957,300; 5&6 J. & J. do do 
Held by E.7. University (not to be funded). aoe 1,000| 397,000 6 |J. & J. do do Vicious = 
Texas—F unding State debt (act May 2, STD. 1872 cnet 75,000 6 Various State Emap af 1891 
Frontier def’se, gold, act Aug.5 /70(red’ ble 91) 1871 1,000 692,000 7 g. |M. & 8.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 187 1,000 500,000 7 g.i\J. & J. > y 1892 
Bonds, act Mar..1874 (for paying float’e debi) 1874 1,000; 1,000,000 7g. j}J. & J. March 1. 1904 
Redemption of nant act Aug. 6, ’76.......... 1876 1,000} 1,647,000 6 g. |J. & J.j\New York & State Treasury, July, 1906 
Bonds, act April 21, 1879..............-..ce0e- 1879 | 100 &e. 533,700 5 J. & D. 1909 
Vermoni— War loan bonds, registered.......... 1862 | 500 &e. 135,500 6 J. & D./Boston, ‘Nat. Bk.of ae | Dee. 1, 1890 
Virgeunia—Old bonds, 2g fundable ............... 1851 to’66} 500 &c.| 4,689,119 6 J. & J. New York. 1886 to’95 
Old ponds, sterung, not required to be ener 1851 100 &¢} 2,209,207 5 J. & J.| London, Baring B. & Co 1886 
Consol.) Act M.r. 71) coup. tax receivable... 1871 | 100,&c.) 13,700,000 6 J. & J. chmond, Treasury 1905 
do do reg, conv. into coup. . 1871 00,&¢ 819,547 6 J. & J. do 1905 
do (Act 1872) “ Pee i cp. not ree’ble . 1872 00,d&¢ 2,819,547 6 J. & J. do aseene 
Deferred certificates (W. Va.).........-........ 1871 |Various| 15,239,370 6 _ a -  ~@¢eseeeece Contingent 
New funding bonds, 10-40s, “1a500, 000 reg.).. 187 waate 8,000,000| Stood |J. & J.) «en ncnnneee 1919 
do do Ss sdndkienseetndad 1879 ; 400,000| S3to5S iJ. & Jf —s_—awneenneee 1919 



































New Jersey.—The debt was ereated for war pu 8s. Sinkin a South Carolina.—The funding law of Dec. 22, 1873, provided for seal. 
Jan. 1, 1880, were $1, —_— a Of the first class of bonds the penne ing down the old debt 50 per cent. The question of the validity of consol- 
is , able ’$100,000 pe ear. Valuation of real prope ig Be, n ‘3 s bonds went before the ate Supreme Court. See decision V. 29, p. 358. 
53,103; personal, "8129, 809,670; total, $508,892,33 The debt is in process of os into new consolidated bonds (brown). 

31° ‘851, $49 in 1878. State tax was 31g mills, watt the Sarecneslt Gia 5 ao Valuations and rate of tax per $1,000 have been: 
) 





sage says the tax may be abelished in 1880. (V. 28, p. 58. Years. Real Estate. Personalt Total Val’tion. Tax Rate. . 
' New York.—Valuations and tax rate for State purposes have been : rp ek teteee oe roy 373 “~ Sor 113 133 bey nt way te ay 
iis gett tetste. a: yy © State Tax. | 1879.2... 76,583,866 43,967,758 120,551,624 4% 
SOU we were ereeerreeesees , pV eI sO ba « y « - ¥ 
1877 FTN NRE OREM is 2,376,252,178 379, 488, 140 Big —(V. 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118.) 
einige eirsaiiert fees 2,37: 34,960, ‘ ‘ 
ee ee ne 2°333,669,813 353,469,320 28¢3, ooo | 9, rennessee.—New funding bill was given in Vol. 28, p. 353. The total 


debt January, 1879, was $20,221,300 in outstanding tend, and he 156- 

North Carolina.—Interest is paid on bonds issued to No. Carolina RR. | 522 in overdue interest ; there were also $416,000 bonds y 

($2, 2,800,000), as the State holds $3,000,200 stock and receives dividends | renewed and $373,000 yet to be red. The State’s cblameneane 
ereon. The funding bill of Feb., 1879, provides for funding old ante- | for railroads are $1, 308,000, which taken care of by the roads. Ten- 

war bonds at 40 per cent of the face value ; “‘ New ” railroad bonds recog- | nessee bonds sold in New York as “old,” are those issued before 1862 ; 

nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per | “New,” issued since 1862; “ New Series.” ” the new bon 

cent. Nothing for overdue coupons. Coupons of the new bonds are re- Assessed valuations and tax rate per $1,000 have been: 












































ceivable for taxes, the first coupon of 2 per cent being payable —_ an., 1881. Real Estate. . Tax : 
wit tax bonds are ignored, and ng * ous to Cha tham 1868, Be ny ees $239.370-485 $28 632.000 . 
$1,030,000, and to Williamston & Tarb. RR., $150,000, and for  Peniten: Oa eeiysrsrgin 212,589,045 24,319,803 1 
tiary under acts of 1868. Assessed ate Paws wh of real estate is about 60 RE ERE RRR d 202,340,815 20,871,338 1 
per cent of true value. Valuations and tax rate per $100, have been: em tebe Sake bebe 196,165,644 16,952,086 1 
Years. Real Estate. Personalty. TotalValuation. Tax pr. $100 | _ (vy. 28, p. 174, 200, 277, 353, 429, 454, 526, 580; V. 29, p. 226, 272, 278; 
re $92,158,245 $54,212,248 $146,370,493 3 V. 30, p. 467 ; Vv. 31, p. 190.) 
 éaeedee 91,079,834 51,228,268 142,308,102 3 
EE ddesss seabicticetn | eaebebecens 157,967,481 3213] Texas.—The old high-rate bonds have been redeemed and low-interest 
—(V. 27, p. 678; V. 28, p. 69, 200, 327; V. 31, p. 45.) —— a cane valuati ~ malty. ‘Total Yaron oti eg 
Ohio.—Ohio has a very one State debt, but local debts, amount-| 1876... $174,324,176 83.30" 833 $257,632,009 B5 
inc in 1879 to $41,490,574, against $25, mo boy, n 1875, this increase | 1877... 212,698,432 106,237, 273 $18,935, 705 5 
being mainly in Cincinnati debt. Valuations in Ohio have been as follows: 1878.... 187,722,374 115,480,050 424 4 
Real estate. Pereonalt ay. Real estate. Personalty.| 1879.... 186,297,495 114°227' 912 300°525°407 5 
1866. - Ones 47. "bad "449 56 379 iss. * ‘OL 110058 ool 400.352 hhh ana e 
1876 ..1,076,788,367 520 "681°599 | 1879 _.1,003°768'904 442,979,885 | ,, vermont —Ot secused patored bende vestate, sore 871 TL elT E6lS poweaeale 
State tax rate, 2®,9 mills. (V. 28, p. 69; V. 30, p. 466.) 15.975,53 533; tax rate, $4 per $1,000 : : ’ 
Pennsyloania.—Sinking fund, 504, 899. yee ~~ raised 
eipally from commeretions, Taxes #8,5 er oa ropent ty, tae cSirginia.—The law of April, 1879, for refunding the debt, je given 1 in 
asseased in 1877 at $159,318,817. ‘The State holds $1,751,881. in ee ot pete pide ay Fan. y hee 
stocks ‘and 8 and $7,900,000 of railroad bonds. Any coupon bonds may be bear 3 per cen years, : mp Por A was7s were: 
hanged to gistered. The bonds pong 1882 are payable at any time | 10 years, cou 2 as wees va hae wee a1 
till 1892. (V. oe. p. 43, 149, 600; V. 29, p. 192, 330.) wal ae See’ BF gy soiuagy. wy 
Rhode Island.—The debt was all created for war porgetee. In Jan.,} the net revenue 1879-80 at (586,073 ieaving #1,3 517 to o pay 
1880, the net debt, less ma fund, was $1,828,013 he State valua- |} the interest of $ 5,735 on all debt if 
tion of real perty in 1876 (the latest made) was ads, 658,190, Ve p. 44, 70 $7, 121, 147, 174, 328, 358, ; v.29, 29, = 198, 331, 
and personal, $34. $72, 369 ; A rate 1879, 12 cents on $1 ; V. 30, p. 163, 223, 454; V. 31, p. 88.) 
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Vili CITY SECURITIES. [Vou. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Size or} Amount Princigal—Whes 
bonds. par joutstanding. Rate When | Where Rageeee and by ue. 
For explanations see notes on first page of tables. value. * | Payable whom. 
soem 1 W.¥ Y. naa Congress Hall Block... 1866 $1,000 $150 6 F. & A.} Boston, Merchants’ Bank. |Feb., 1885 to ’94 
PEE A 1870-71 1,000 3 sf M.& B&B ew York. March, ’80 to 1900 
Washington Park x (10,000 are 5s, due 1920) -| 1870-’78 1,000 664, 5, 6 & 7 | Various! do 1910-20 
tn, «codneconsedessacheccoeseos 1874 1,000 13, 7 M. & N.N. Y., Merchants’ Nat. Bk.| Maz 1, 1904 
tins ccsteieiecieeaamnibibin enipiauieaitudie 1875 1,000 70,000 7 M. & N. do do May 1, 1880 to’85 
SE EAM TS 1851 &’52| 1,000 230, 6 F. & A. do do Fe b., 1881 
Addit’nal supply ($400,000 due 1900-3,are 7s)| 1874-°77 | 1,000 900, 6&7 iF. & A. do do Feb. 1, 1893-1912 
Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do do Feb. 1, 1883-4-5 
Bonds rope to Albany & epee RR.. 1865 1,000 1,000,¢ 6 M. & N.|N. Y., DeL & Hud. Canal Co. 1895-’97 
Atlanta, Ga.—Bonds for streets,&c............... ’66-"67-"72| 500 &c. 36,006 8 J. & J.|Atilanta&N.Y.,Am.Ex.N.Bk!} 1881,’86 & ’92 
Bonds, A. L. Railroad for and State House. . 1869-70 | 1,000 00,000 7 J. & J. ao do J.&J., 1890 
Bonds for West. RR. and floating debt ........ 11872 & '77| 500 &c. 18,00¢ 8 J. & J. do do J. & J., 1962 
Bonds, lst and 2d series, waterworks......... 1874 1,000 30,000 7 J. & J. do do Jan, 1, 1904 
~ INL ihialclits iste iiuie mean apiieniien 1877 500 &c. 77,000 8 J. & J. do do Jan. 1, 1897 
scellinlidi Nidal aictaleiles te ibeaniiadiins: eigen 1875 1,000 52,000 10 M. & 8. do do Sept. 1, 1885 
Augusta, (a. we ee oy od we | Various purposes. ..... Various. | 250 &c.| 2,033,000 7 Various Augusta. 1880 to 1904 
ted loan of 1890.......... Various. | 100 &c.' 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.; July 1, 1890 
Water loan, ar stock, red. at will after 1916 1877 100 ae! 5,000,00( 5 M. & N.'Balto., N. Mechanics’ Bank.| July 1, 
Funding loan, reg. stock, PEs sccccscosd 1878 100 &c.| 1,000,006 5 M.& N. - do - do After July, 1916 
Conso bounty ta RE 1863 | 100 &e.; 2,211,068 6 M. & 8.| Balto., N. Mechanics’ B’k | Sept.1, 1893 
SD SE BE. sancccccocsesneseccoccees: 1865 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public parks (Druid Hill)...................... 860 100 &e 555,566 6 .—M. do do Sept. 1, 1890 
Park improvement loan.......................- 1863 100 &c. 185,723 6 —J. do do Jan. 1, 1895 
Five n loan to Baltimore & Ohio RR....| 1853 | 100 &c.)} 5,000,0 6 —J. |Balto., Farm. & Plan. Bank.-| Jan. 1, 1890 
million loan to Pittsb. & Connelisville RR 1853 | 100 &c.j| 1,000,( 6 J. & J.|Balto.,N. Mechanics’ Bank-}| Jan. 1, 1886 
A a ELE ERE GI, 1868 100 &c.} 1,000,¢ 6 —J. |Balto., Farm. & Plan. Bank.| J my , 1884 
do it) Stkshiaticimitbbeooneoenieheotmenhe 1870 | 100 &c. ,000,( 6 —J. do do April 15, 1900 
ee RARER RE eae eR I a 1874 | 100 & 500.¢ 6 —dJ. do do March 7, 1902 
I nn ectctiiannmmeonoeetibvedine 1864 100 & 943,161 5 —J. do do After 1885 
Court house joan SAA Act SA EOL EEE Ee 100 & 85,5 5 —J. do do tw 
tn ae eieeeeeaneenecnesed 4 1870 100 &e 800, 6 —J. do July 1, 1900 
Ww Marviand ded 1872 100 &c.| 1,000, 6 J. & J.|\Balto., N. Mechanics’ Bank Jan. 1, 1902 
Jones’ Falls ($334,600 are 5s) ................. 1872 100 &c.| 1,134,6¢ 5&6 | QO—F. d April 9, 1900 
TT tctintdiseseetiaminaenaneiiodne 1873 ‘gion 1,015,300 6 A. & O. do do . 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 |100&c.| 4,815,800) 5&6 {|J. & J.|/Baltimore,Register’s Office.| July 1, 1894 
Endorsemeuts for Western Maryland RR.....;  ...... _— 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank.|Jan. 1 ’90 & 1900 
do do TE Si RTT sini 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 189 
Bangor, Me.—City debt proper.... .............. 1858 to’72| 100 &c. 136,¢ 6 — | Various; ee repens nod N. B’k. 880 to ’92 
Munici sadn iin meee eeeanendieinnine 874 1,000 100,¢ 6 J. & J. Nat. Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &c. 500,¢ 6 J. & J. —.... Mere’ te’ ~" B’k. July 1,1 
pesepens & North American Railroad........ 1869 1,000 1,000,0¢ 6 J. & J. do oa 
Bath Me. & Piscataquis Railroad................ 1869 1,000 925,000| 6&7 |A. & O. do , April 1. 1899 
—Fund. debt ($24,500 are o0,"07, ed  wenees Various. 02,5 5&6 iM. & 8 City Treasury. 1887 & 1898 
ll thick Midi peehinetaesessiaveekel: aimee Various 93, 6 Various) Boston, Seeseall Nat. Bank.| °83, ’85&°98 
Androsco ao Be I aoa letiatihlatial ec diee Actelion intael 1861 /|Various 25,004 6 A. & O.|City Treasury and Boston.| April 1, 1891 
Knox & coln Railroad (923, yet an “was 1869 | Various 475,000 6 J. & J. do do July 1, 1880 to’99 
do do (F.& 1871-72 | Various 420,600 6 Various do do 1 & 1902 
Boston—For city purposes, war acute ,- saeeenied 1852 to’64) 1,000 3,179,500 5 g. | Various} Boston, Treasurer’s Office. 0 to’87 
For city Ce natetnsanonen il 1864 to’80| 1,000 | 10,745,0 6 |Various do do 1880 to’97 
= 0 | ESS 1878-79 cane 516,000 4 Various do do 1887-39 
do SE ,. ~ islets kiln ce mmee 187 salen 50,0 4lg |A. & O. do do Oct., 1889 
a district, sterling loan................-.. 1873 | 2100&e 7,604 5 g. |A. & O.| London, Baring Brothers. April, 1988 
Consolidated street improvem’t, sterling loan. 186 £100&c| 3,332,107 5g. iJ. & J. Jul 9 
Mesbary Gobt, aesumed.. .... 2... ccccccccccccces 1860 to’64; 1,000 287,000 | 5, 542, 6 | Various} Boston, Treasurer’s Office. 1880 ‘s "84 
Dorchester debt, a 1861 to ’69)| Various. 63,500 7 Various do do 1880 to’8l 
Charlestown debt, AT IETEES. 5 1862 to’73| 500 &c.| 1,060,000} 546 | Various do do 1882 to’93 
Myatic water debt, assumed.......... ........ 1862 to’76} 1,000 1,153,0¢ 5&6 |Various do do 1881 to’94 
Brighton debt , assumed eat ed ee eommnaginl 1868 to’73/ Various. 57,141 | 64g & 7 | Various do do 1880 to’81 
West Rox CS EELS: ig PSS Various 330,06 61g & 7 | Various do do 1880 to’91 
Water loan, Chestnut Hill reservoir........... 1867 to’71| 1,000 1,725,¢ 6 arious do do 1880 to 1801 
do our ~Y of loan due "70-7 1, all reg. 1871 eden 688,( 6 A. & O. do do April, 1901 
Se ele = (fe 1872 |2£100&c} 1,947,273 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
Water works, ny coupon es registered! 1868 to’70} 1,000 385,¢ 6 Various| Boston, Treasurer’s Office. 1880 to’99 
do Roxbury & Dorchester.......... 1871 to’74| 1,000 415,000 6 Various do do 1901 to 1903 
do Dorchester, all registered....... 1871 see0 375,000 6 J. & J. do do - 1 
do Ww. Roxbury & Brighton, all reg|1875t0’77) ..... 360,06 5&6 {Various do do 1905 to 1907 
de do ae 1876 ea 100,¢ 52 0. do do April, 1 
Additional supply water...............--..--.. at to’75; 1,000 6§48,( 6 Various do do 1902 to 1905 
do do registered ............ 1878-9 ihe 0,000 4 O. do do 1908-1909 
do a neeipiialaaiaiie 1878 eau 12,000 5 A. & O. do do 1908 
do do a eee 137 Ra 268,000 4ly & O. do do Oct., 1909 
Various p > ie water works............ 1871 to’74| 1,000 426,000 6 Various} do do 1901 to 1904 
Water loan old, coupon or reg........ 1875-76 | 1,000 3,452,000 5 g. & O. do do 5 & 1906 
Public park me schoo! buil ings, registered..| 1877-7 ati 550,006 41g |Various do do July & Oct., 1887 
— oved sewerage, registered................ 1877-78 eieehie 168, 0K 5 A. & O. do do Oct., 1897 
Improved sewerage bonds, coup. and reg..... 1878-79 | 100 &c. 1,290,000 4 I. & J. do do Jan. 1, 1899 
Debt of Williamsburgh, local impr’t|1859 to’61| 1,000 38 ,0Of 6 J. & J. Brooklyn Ss sf 1880 to’81 
Brooklyn local improvement loan............. 1861 1,000 213,000 7 M. & N. do $3 5 1 
Mount Prospect Square loan........-....2.-.0. 1857 | 1,000 90,004 6 {|J. & J. do = qx 1887 
Soldiers’ aid fund loan..............-.---2---06 865 1,000 552,004 7 J. & J. do Aak 1885 to’94 
Third street im B+ edt loan, local. ........ 867 1,000 302,06 6&7 iJ. & J. do yA 1881 
Gowanus canal improvement loan, local...... 1866 1,000 188,000 7 J. & J. do oF] 1880 to 90 
Bushwick avenue do do et 1865 ! 1,000 183,000 7 J. & J. do Je A « 1880 to’90 
Albany.—The loan to Alb. & Susquehanna is secured by first mortgage. Municipal property, including water works, about $300,000. Popula- 


The valuation of city property in 1875 was: Real estate, $32,594,090; 
personal, $3,745,800, estiinated to about one-third of true value. 'C ity 
tax rate 1879, 2°54, against 3°20 last year. Population, 90,713 in 1580; 

Atlunta.—The total bonded debt Jan. 1, 1879, was $1,815, orf LGoating 
debt, $382,415. Assessed value of a estate in 1878, , $122 0,000; 

nal, #5,766,530. Tax rate tor all purposes, $2 30 per 100.” Popu- 

ation, 37,825 in 1880; 21,759 in 1870. 

Augusta.—Of this debt, $600,000 was issued for railroads, and balance 
for canal enlargement, water works, &. Sinking funds, ‘May 1, 1880, 
me, 750. Taxable valuation in 1880: Real estate, #9, O10, 960; per- 

sonal, $5,025,107; tax rate, $1 58 per $100. (Vv. 28, p. 17.) 

Baltimore.—The fiscal year of Baltimore ends now with December 31, 
instead of October 31. The total of all sinking funds, January, 1880, 
wae $7,091,719. The Baltimore & Ohio Railroad pays interest on 

000: Water loan is paid by income of water works, and Public 
Park by City Passenger Railway, aud against a total te -< 5 9,023, 708, 




















the city hi 18,9 pd ye gone assets, leaving $16,10 174, against 
which are he 807,472 of unproductive assets ; ade is raised by 
axation On 53, 19 953 of debt. Population in 1 870 was 267 ,354, against 
212,418 in 860. The valuation and rate of taxation have been: 
Rea! Personal Total Rate of Tax 
Estate Property. Valuation, per #1, O00. 
TD spppie $163 543.890 $71,000,000 $231 365,863 $19 7232 
Ries 162,539,157 0,000,000 228,816,110 19 72%2 
.... 178,572,032 77,533,309 256,105,341 19 7242 
1878 ..... 179,958 ,592 70,308 003 249,266,595 19 00 
1879 ..... 183,580,023 60,463,158 244,043,181 15 00 
1880 ..... 187 387,000 65 613,000 252,900, 13 70 
—Assessed Vv is near the full cash value. (V. 29, p. 562.) 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. RB. R. 


are secured by first ages on those roads, and interest mostly paid 


from the vine Pvans Valuations (near full v alue) and tax rate have been: 

Years. Real Katate. Perssnery- Tax rate. 
I eee eae $6,703,527 $3,202. 30°25 
ee oe ee 89% $043 634 21°33 
hi it alli a ai 6,381,353 2,692,211 22H 





tion, 16,851 in 1880; 18,829 in 1870, 


Bath, Me.—The city holds a first mortgage on the Androscoggin road 
for the "debt, and second and third mortgages on the Knox & Lincoln for 
its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
several cities in aid of the latter road, Tax valuation, 1877, $7,207,690 ; 
tax rate, $24 50 per $1,000. 


Boston.—The population of Boston in 1870 was 292,497, against 
177,840 in 1860; in 1875 it was 341,919. The total funded debt April 
30, 1880, was $42,030,125, and net debt, $27,842,104. The tax levy is 
divided as follows: State, $619,110; ounty $260,000 ;city, $3,587,786 
The rate on $1,000 is divic ed as follow Late, 86 cents; county, 2 
cents; city, $14 07; total, $15 20, aguinst #12 50 in 1879. Assessed 
valuation on May 1 for five years have been : 


eal Personal Tax 
Years tate Estate. Rate. Net Debt. 
$526,157, $222,838,310 O14 79 70 $27, 052,778 
REET: 481,407,200 205,43: 3, 386 27, 480, 24 
En ty wisiona 440,375,900 190,070,966 12 bo 26, 159, ‘177 
DE i odtdboe 428,786,300 184,545,700 12 50 26,229,666 
Fea 437,230,600 201,858,600 15 20 27,842,104 


1s 
—(V. 28, p. 145.) 


Brooklyn,.—The 318-60: city debt was as follows on Jan 1, 1880: 











Permanent debt, 000; water loan, $11,216,500; rary 
debt, $9,638,000; tax certificates, $3,120,000; total, #42,717.2 500; less 
sinkin fund, #5, 152, 130; net debt, $37,! 3 

Population in 1870, 396,200, against 554,465 in 1880. Valuation of 
property and tax rate per ‘$1, for five years have been: 
Years. Personal. Rate. 
ane line sieseebudbabend 904 $16,287,125 $34 27 
lp EE AE IE Bf 213,134,54¢ 13,878,580 32 54 
SARA 216,481,801 13,111,215 31 72 
SESE opeodvereooretoces seeds 214,373,003 14,968,911 27 00 
SIO: ss dvcoceworécocenorsint 221,000, 11,900,000 25 50 


The debt of cae County, sapuente ses from the debt of Brooklyn, le 
of a the 


nea 26, p.4 


city is responsible for nineteen 


$4,000 
twentieths. 
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DESCRIPTION. Date of | Size or| Amount ba Prineipal—When 
Bonds. par joutstanding.| pote When | Where Farenis and i 
For explanations see notes on first page of tables} Value. : Payable, 
Continued )— | 
Seventh st.umprovenient loan, local .. . 1866 | $1,000 $218,000 7 J. & J.| Brooklyn. ) 1880 to’90 
street do do do ooled 1867 1,000 260,000 7 J. & J. do = 1880 to ’86 
avenue do do do ...-|1862 & °67; 1,000 346,000; 6&7 \J. & J. do 2 1880 to’95 
ay do do 1867 1,000 106,000 7 J. & J. do z- 1880 to ’90 
Bridge loan, registered and coupon| _ 1870 1,000 | 3,000,000 7 J. & J. do 5 “4 1901 to’24 
N. Brooklyn Bridge, cp. or “ay 1876’79 | 1,000 5,150,000 |5,6&7 | J. & J. do oan 1907 to 1912 
Park loan, registered and coupon ...|1860 to’73} 1,000 8,019,000 7 J. & J. do ss 1915 to’24 
ee enonaehiteummai 1860 to’72| 1,000] 1,217,000 a Ss ee do < = 1915 to’24 
water OE RR ape 1857 to’72} 1,000] 9,777,500 Se . m#é dz. do 2a 1881 to 1908 
a ca Nil a tal 1872 te’75| 1,000 1,439,500 > J. & J. do > cédeas 
Sewerage fund bonds, continuous, local. ...... 1877-8-9 | 1,000; 1,650,000} 4,5,7 |J. & J. do =a | |3 years from date 
do 8’th B’ ~— 1877-8-9 | 1,000 100,000 7 J. & J. do 2 | |3 years from date. 
Assessment fund bonds, continuous, local . 1877-8-9 | 1,000} 4,530,000} 4,5,6,7\J. & J. do =" | |3 years from date. 
Central and Knickerbocker av. sewer bonds... 1870 1,000 8,000 7 J. & J. do S 1880 
if i RE RE ERE REE 1873 1,000 842,000 7. Oe &2. do e 1875 
Temporary tax certificates. ................... 1876 to’78! .... OS a Eee eer ] 1878-1881 
Buffalo, N. ¥.—Funded debt bonds.............. 1853 to’75| 1,000 2,099,250 7 Various| Buffalo and New York. 1879 to 1895 
uffalo & Jamestown Railroad................ 1873 to’75} 1,000. ‘ 7 Various Buffalo. ; 1893 to 1295 
Buffalo New York & Philadelphia Railroad...,;1871 to’73} 1,000 7 7 Various| Buffalo and New York. 1881 to 1893 
Water works neues. pagucdesthabiseue thdceobasan 1868 to’76; 1,000 2,729,332 7 Various do do 1879 to 1926 
I I eo ai aetbewneed 1876 nami Y 6 J. & N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (Act May Dn s.0tnekenccndes 1876 1,000 100,000 6 M.& 8 Buftalo & New York. Prior to 1936 
I « vince ca thetnedvodeosweienaesans 1876-77-78) .... 704,632 15,6& 7jJ. & J. do do July, 1879-83 
. . 9 — SRR rer eeeEs +> eee 1878 ee 50,000 5 M. & §. do do Sept. 1, 1898 
A ss dan nhinewenedeneseonea 1879 (1000 &¢ 175,000 D Various de do 1899 

Oumbridge, Mass.—City bonds. ................-. 1858 to’63; 500 Ke. 99,000 3 Various; Boston, Bank Redemption.} 1879 to 1882 

City Di ths cil hegvapeiabanadacdhededgessuei 1864 1,000 100,000 5 A. & O. do de A = 1, 1889 
Bip ie aR aS Sb pS IR ei E+) See, 2 1,000 150,000 5 g. |J. & J.| Boston, Tremont Bank. , 1893 
aia > SESS ES? Ser +> sears 1856 to’76/-500 &e.| 1,597,000 6 J. & J./Boston, Bank Redemption.|Jan. 1 71881 to’96 
iN ena caetlb wien 1873-74 | 500 &e. 689,000 6 J. & J. do do Jan. i. 1903-4-5 

Sih Ae a onan lint dtait mia inciddg nein amadieded 1874-5 | 500 &e. 514,000 6 A. & O. do do Apr.& Oct. 1 784-5 

ed .  aaadiibieweneiin 1,000 100,000 6 J. & J. do do July 2 , 1836 
ah A : a, ScheeeerY 1866 to’77)| 500 &e. 774,000 6 J. & J. do do Jul a 1831 to ’97 
Rags « 8 Ee eR Es a at A PES 1865 1,000 5,000 6 F. & A. do do 1883 
BERS RP SRE Eas Ra ee 1 F WEE 1867 to’7 1,000 485,000 6 A. & O. do do Apl. TD 1887-1895 
Re aR SSR 72a ay eh ee RR 1869-71 1,000 162 6 M. & N. do de ay, 1889-1891 

Charleston, S. C.—City stock Nene Cepseamiginnp eens csea wees 1,603,150 6 Q.—J. Charleston 1378 to '98 
City DomGs, COUPON. . 2. ...2......ccccsccccccece. 1853 to’54 ‘tibial 51,5 6 Various do 1883 to ’84 
Fire loan bends, coupon................-.-.--.- 1866 ae 231,400 7 J. & J. do 1890 
Conversion bonds, to redeem past-due debt... eaine ee ,000 7 A. & O. eee foe 

do coup. or reg. (non-taxable) 1879 100 &e 3,235,900 4 J. & J. do | 1909 

Chelsea, Mass.—Funded debt, coup........ ..-. me 1,000 149,000 51g |A. & O.'Boston, N. Bk. Redemption} 1879 to 183 

PUES GOOG, COUP... 2006 ccccsccccccvececccces 7 sags 1,000 | 1,170,000 6 Various do do 1879 to 1895 
De 35s pean eh ade ss chebbetadiadeanene eaae 1,000 ,000 7 F. & A. do do Feb. 17, 1883 
pO ES Fe Pere oaae 1,000 200, 6 F. & A do do Aug. lI, 7~"95 

Chicago—W ater rlia thin dani aii Memagheaann oaks 5V00,&¢. 624,5 6 J. & J.| N. Y., Am. Ex. Nat. Bank. 1880 to ’98 
+ KARE REE SCs ESS ee hited 1,000 3,625,000 7 J. & J. do do uly 1, ’82 to 99 
dic ackesaseethnecsenecsecebes enn 1,000 & 6 J. & J. do do July 1, 

ae ea iene: EE ras smn 500 &¢.| 2,543,000 7 J. & J. do do 18380 to 95 

River improvement bonds..................... cae 1,000 2,611,000 7 J. & J. do do 1890 te ’95 

ET EN ann ekd acbseacedéscesoun’s wane 1,000 195,000 6 J. & J. do do July, 1895 & ’96 

Municipal and School bonds.................-. same 500 &c.| 3,408,000 7 J. & J. dc do 881 to ’99 

South Park loan (secured on South. Div.) ..... age ae sia 2,000,000 7 J. & J.| New York (see remarks.) 

West Chicago Park (secured on West. Div.).. 1870 1,000 640,000 7 J. & J.| N. Y., Nat. Bk. of Com’ce. 1890 

Coem County Gent. ...... 0. .ccesesscccccncccces 118638 to’72] 500 &e. 4,191,500 7 M. & N.} N. i Metropolitan Bank. ans’ 1, 1880-92 

Oincinnati— Loans to Railroads.F,A, G,H,I& M/}1844 to’54 ,000 1,062,000 6 Various|N. Y., Am. Exchange Bank.| 880 to’84 
Bonds to O.& M. RR. to ph. hase whf. prop.N 1855 ,000 210,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000 | 7 3-10 J. & D do do June, 1 
‘Bonds for Water Works............-.... C2&C3 1868 1,000 300,000 | 7 3-10 | Various do do 18388 & 1889 
Bonds for Common School purposes......... P/1860 to’61! 1,000 99,000 6 J. & J do do Jan., 1 
Bonds to O. & M. RR. to purchase whf. prop..N 1855 1,000 195,000 6 M.& N do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E}1847 to 50, 500 &e. 397,500 6 A. & O do do April 1, 1895 
Bonds for funding floating debt............ A2|1847 to’48, 500 &e. 146,500 6 M.& N do do arch, 1897 
Bonds for new Hospital. ................- S&S2} 1867-68 | 1,000 750,000 | 7 S-10) Various do do 1897 
Bonds for funding floating debt.............. L 18353 | 1,000 0,¢ 6 J. & J do do Jan 
Extension and improv e. Water Works...K &F 1853 1,000 175,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grads. for park. O 1858 1,000 100,000 6 M. & 8. Cincinnati. March, 1908 
Bee Ge NOs oo soos cdc csccweccccncccd's R 1869 1,000 150,000 | 7 3-10|M. & 8.| N. ¥., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue. ....... U 1869 1,000 150,000 | 7 3-10 M. & S&S. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100,000 | 7 3-10 A. & Q. do do t., I 
Bonds for improvement. ..............-..-.. Ww 1871 1,000 136,000 | 7 3-10;M. & 8. do do Mareh 1, 1886 
Bonds for Water Work purposes. ...... C4&C5 1871-72 | 1,000 450,000 7 F. & A. do do Aug., 1886-’97 
General improvement. .................... W2 1871 1,000 600,000 7 J. & D. do do Dee. 1, 1891 
Cincinnati Southern RR. ...................2.. 1872-74 | 500 &e. 580,000 7 J. & J. do do July 1, 1902 

do IRE, RNS R RE RET CIES 1874 1,000 9,237,000} 7 3-10)J. & J. do do July 1, 1902 
do do ($3,142,000 are gold ‘ 1876 500 &¢e.} 5,078,000 6g. or 7°3'M. & N.} New York or London. . May 1, 1906 
do RRR ne. ET 1878 1,000 2,000,000} G6 & 7 [M. & N.\N. Y., Am. Exch. Nat. B’k.) Nov. 1, 1908-09 

Floating debt bonds, coupon.................. 187 1,000 1,000,000 7 M. & N. do do May 15, 1904 

Park eee cabswkessns 1875 1,000 50,000 7 J. & J. do do Jan. 1, 1896 

WUD DOGEIIIR, 0 oc vccccwcccccceccasces D1 1875 -| 1,000 300,000 7 F. & A. do do Aug.,’85. "90 &’95 

Bonds for McLean Ave. sewer. ............. U2 hee ea 1,000 175,000}; 5&6 [M. & N. do do May 1889-1909 

es Sis ce cae amen Cewswead 1876 hinie 50,000 7 M. & N. do do May 1, 1906 

Street improvement bonds, short.............. 1876-7 éoabe 395,291 hab UN TS SE eee 1880 te’83 
uffalo.—_In 1875 real and pe rsonal property was assessed at | funded debt, $4,248,000 is on account of the Water Works, which in 

e30. 968,105; in 1876 rule of valuation changed and assessment was | 1878 yielded an ineome of $897,176. 

$111, 995, 905. Since that date valuations have been: Tax Rate Asseased Value. ame Tax 
Years. Real estate. women. per $1,000. | Years. Real Estate. Personal. Rate. 

£aS odateccawiees ckdewenen $01,130,870 $8,844,7 I ET a eee $253,557, 900 R38, 061,170 Sze 40 

SS ee oe ay 80,929,165 7 047380 17 br rp dt adil duit ee iidiiadae weet Se nee nee ete pth > 6 

Kuffalo aleo pays 7-10 (being $712,290) of Erie county debt. Cou eens este aecneecaeanacnececnes 116,082,535 275 7,6 a 

bonds are exchange able for registered. Population, 154,766 in 18 0: ASTS. ..... 22. ee ence ee ee eee eee 104,420,053 27,561,383 28 690 

117,714 in 1870. The assessed value of real catate le at about one halt of ite true value, 
Cambridge, Mass.—The sinking funds amounted to $605,281, Novem- opulation in 1870 was 306,605, and in 18380, 29 © Park, 

ber, 1879. ’ The investments are near ‘my in city bonds - par and hap Chicago r’ark and Lincoln Park loans are not debts of the oity, 

stamped . not he ay ey a on7.on" Me mataree, 9. Ba 1881. ut of distinct corporations. (V. 28, p. 223.) 
ax valuation, 187: 6 0 ta} 5,000,¢ 7Yv 9,2338,- 

. _ . > Cincinnati.—In addition to the issues above named there remains 
vkaa oan, Com Fo ember, 1879, $3,254,000. Population, 52,860 in several smaller amounts, as follows: $108, oe 5a, November, 1884 ; 
ny ) $2 7-000 Os (A'), March, 1897; $50,000 (H2,), Auswast, 197. Cl ‘holds 

Charleston, &. C.—The bonds of Charleston are mostly held within the | P=/: Os (A.), Mare (tS.), Augus 

State of South Carolina. Conversion bonds of 1879 are issued in #60 000 ot Ci cre ‘against 235,804 in 1880. funds. In 2 owing oe 

exchange for city stock. Assessed valuations and tax rate have been: Se tecieh of Gn Auiiiien ot Wicetiben County. Ohio, exhibits the 

Real Personal Rate of Tax | agseased valuation of the city of Cincinnati in the year 1860, 

Years, Estate. Property. per $1,000. | 1970 to 1879: 

DE dake on ceines caeaciihe ss $18, 805, 490 $9,000,990 $20 00 Real Personal Total Tax per 
is ch dec nck Ccdba dé Eis 18, 669, 623 7,922,155 22 50 | Years. — Katate. Estate. Vahuation. +t Lebo. 
AN ae be aa ae 18,313. 450 8,108, 706 22 50 { 18@0.......... $6 1,620,904 $31,411,912 $93,032,716 17 45 
SAAR ee 17,137,255 6,272,458 20 00 rent a ee Bh A to aan aa eas one et = < 
io ee ee rr rr ee ee he RS ee le Cte gS el ni. or ae oe Me oe ’ : 79 PUP a ge? 

Population, 49, 02 7 in 1880; 48,056 in 1870. 1872 rs 119,62 1856 55, 462, 410 173,084,206 20 10 

Chelsea, Mase —Binking fund, January 1, 1880, $123,304. and grows | 1o74 "700-2. 3350 79,2 eas oT ona. ; 

+ sae $1,661 800, ‘Tax Valuation, 1879, bis, 377 don; | en rate, $19 8 0. | 1388 a here a yt they ae aan one seis O74 = ss 
‘opulation, 21,780 in 1880; 18,647 in 18 1876 Abba apk) {aout 36,800,066 133 952.966 27 o4 
Menge. —The net fanded debt Tonwery 1, 1879, was $13,057,000, | 1877.--..----- 129,043,580 3,830, 34 . 

Old ficates of indebtedness, $321, Advances and Warrants, cao BRRSREN ESS So SSNS ee 172,976,089 7 34 

$2,210,401. ‘The: city debt is limited to Sper cent of the Ulinois State | 1879--..----. eee eee ens WOOP anna 

valuation, A decision “ the Litinois to lay t Court in Feb., 1878, held | The city is the sole owner of the stock of the Cincinnati Southera Rail 
the certiticates af debt issue a pew te , 1877, as & Violw ion of this | read, which is leased os emery formed to te it. (V. 27, pot 

and void. A subsequent decision held alte ‘scrip of 1878 valid. Of the | 172, 251, 280, 677; V. 28, p. 6 V. 29, p 17; V. 30, p. 465, 566.) 
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(Von. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount ee Principal—When 
bonds. par ,outstanding. Rate When |; Where gagaite and by due. 
For explanations see notes on first page of tables. | value. | * |payabl e' 
| 
Olereland— Water works ($225,000 are 6 p. ct.).,:1856 to’76) $.... 6&7 iVarious|N.Y., Amer. Exch. Nat. Bk. 1880 to’95 
Funded debt ($100,000 are 6 p. ct.).........-- 1865 to 2 ° jews 6&7 (Various do do 1880 to’94 
a oh mewasuhinnd 1872 to’7 ies 7 Various do do 1887 to ’92 
Canal and canal lock............... li lea dala 1874 to =9 mba 7 Various do do 1894 to’96-’98 
Schoo) ($294,000 are 6 p. tA Ses acne 1864 to’71 niet 6&7 /|Various do do 1878 to 
5. 5 ns aekbdveesececoecens 1868 a 7 A. & O. do dv 1883 & ’84 
Main sewers, special assessment............- Various. ine 6&7 |Various do do 1880 to’92 
Street improvem'ts do iniendimiel- = eal er 6&7 {Various do do 1880 to’84 
(ii. (iD “= § ciccccsccoccel . ebeese wine 6&7 |Various do do 1880 to’86 
Infirmary and River dredging.... ..........-. 1876-77-73; .... 6 Various do do 1880-'81-'82-83 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78, 1,000 5, 6, & 7) Various do do 1893 & 1907 
Des Moines, Iowa—Bridge b  S- 1870 1,000 1 J. & D. New York. June, 1880 
Renewed ae poe] and loan fund............. 1875 1,000 7 J. & J. do July, 188 
ERE. LIT eI ¥878 1,000 7 J. & J. do July, 1888 
Detroit, Mich.—For Water W.Co., on city’s credit|/1855 to’76' 1,000 7 Various|N. Y., Metropolitan N. Bk.|; 1879 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 vie 7 Various; do do 1879 to’91 
Public sewer bonds (340,000 are 68).... ...... 1872 to’76; .... 6&7 \F. & A. do do 1892 to’94 
Bonds for purchase Belle Isle ................- 87 ae 4 ae do do 1899 
Elizabeth, N. J.—Iimprovement bonds..........- 1871 to’7 1,000 7 Various! N. Y., Farmers’ L. & T. Co. 1879 to’81 
a inn Atte csonsnadenedil 1870 to’75| 1,000 7 Various do do 1880 to’95 
I SE OE. 1872 to’73} 1,000 7 Various! do do 1881 to’93 
ETRE 1865 to’66) 1,000 7 Various do do 1879 to’86 
Consolidated improvement bonds.... .........| 1875-76 | 1,000 7 A. & O. do do 1885 to’96 
Funded assessment bonds... . ---.............. : ond iciniben sae anéese:, .....2ECo - eee 
EE Ee Oe sate re oe: , Te eer ee een nee: Omer. ere 
Evansville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 7 M. & N.'N. Y., Farmers’ L. & Tr. Co May 1, 1898 
EEF ET ES EE ae wi a 1869 1,000 7 M. & N. May 1, 1899 
EE ee rn 1869 1,000 7 J. & D. do do Dec. 1, 18 
do a ia a ec 1869 1,000 7 J. & D. do do Dec. 1, 1895 
Water works bonds............ ........... pecos 1870 1,000 73-10 J. & J. do do July 1, 1895 
han a a smmenmels niet 1876 1,000 7 A. & O. do do April 1, 1906 
do CeCe 1876 1,000 7 M. & N. do do May 15, 1906 
do iE; ., teeetenentiitds deeded eaiceneiaalaimpiaiatiil 1577 1,000 6 J. & D. do do June 1, 1907 
do | PCE ee Pent 1878 1,000 6 nae do do April 15, 1908 
Fali River, Mass.—City notes..........-.-.----.- she Large. 7 Various City Treasury. 1881 to 1888 
ibamncnraconiwcadubasssuboodsoousenes , .1000&c. 5,6, 7 | Various do 1880 to 1891 
ae cae ceca eas “7. 2,000 | “*5’¢. |F. & A.|_ Boston, Revere Bank. Aug. 1, 1894 
do ciiiimznianidnaeaniniowle wh 1,000 6 M. & N.|/Boston, Bank Redemption.|} May 1, 13895 
CEE aE AP? ne a -_ 1,000 6 M. & N. do do Nov. 1, 1879-1880 
- 5 ER Oe ee eee Re Eee | ules 1,000 6 M. & N. do do Nov. 1, 1892-1906 
SE EL I ee A ae ee | a. 1,000 6 F. & A. do do Ang. 1, 1899-1905 
Fitchburg, ne GOR... ooccsscdomsacoes 1872 sata 7 M. & N. Cit Treasury. ov. 20, 1882 
5 il iit AEE IA ee sensiiial 1373 1,000 6 J. & J.| Boston, Merchants’ Bank. July 1, 1893 
EST aE IN he siieaeiaad 1271 1,000 6 J. & J. do do July 1, 
PS PS CE er aeeere ee eee be ee ae 1875 1,000 6 J. & J. do do July 1, 1895-1906 
Galvesion. Texas- Bonds for various purposes....1869 10°75) .... 10 Various Galveston. 1880 to’91 
Limited debt bonds (sinking fund 2 per cent). | 187 7 sone 8 M.& 8. do 1907-1909 
Bonds to purchase bik. 321.................... ejay ~ M. & 5. do 1893-1902 
Galveston County bonds, G.C. & 8. F. RR.. 1876 sii 10 J. & J.| N. Y., Bk. of New York. 1906 
Hartford, Conn.—Water bonds................... ye 1,000 6 J. & D.| Merchauts’ Bank, Boston. June 1, 1880 
aie a A aN 1,000 6 J. & J. do ny) July i, 1881 
Bla NIRS SY TERE tee amen ee mR eN 100 &e. 6 J. & J.| Phoenix Bank, Hartford. | July 1, 1890-’95 
= sn aiesilbeniiantalaiiatsinieeenndidinndinaiss shimeaciandibaie 1,000 6 F. & A. City Treasury. Aug. 1, 1900 
ia irae Sadia iittala tins a etitiomintinas 1,000 5 J. & J. do June l, 1904 
City —_—_ BES 8 eee eee 1,000 6 J. & J.. Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these hee ure for $500 each) 1,000 6 F. & A.| Merchants’ Bank, Boston. ang. 1,1882 & ’84 
niles Cette nti ccen paedioiiemnedl dial 1,000 6 J. & J. City Treasury. an. 1, 1893 
a mS EST See: aa 1,000 6 J. & J. do Jan. 1, 1897. 
amen’ aes debts to railroads .............. 1878-7 onk 4g \J. & J. ewe seem. |... \eewnteas 
v EN RR phase iar 6 J. & d. c $10,000 yearly 
= NE TS TT CE dies Re = 6 J. @ Jd. Peed. ico) > ele 
Holyoke, Mass.—City notes......................| 187174 seal 6&7 ‘Various City Treasury. 1879 to 1886 
City bonds, I isin detaetinaeeeinnd | 1874 1,000 6 ‘A. &O. do Oct. 1, 18 
Water loan v a DO 1,000 6 J. & J. do Jan. 1, 1900 
Raiiread lvan dv (360,000 are J. & J.).| 1873 1,000 226, "500 7 A. & O. do Jan.&Apr r.1, 1894 
Indianupoulis— Bonds to railruvads............... 869 to’70 500 6 Jan. City Treasury. Jan. 1, 1889, to’90 
Bonds to Un. RR. Tr. Stock Yurd (mortgage). 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
"epee eon a aE 1373 1,000 73 «13. & J. do do uly 1, 1893 
do TN AE ETF 1874 1,000 ‘G3 \JI. & J. do do July 1, 1894 
do OS 3S eREe sei Sp 1,000 7315. & J. do do July 1, 1894 
do Ea 1875 1,000 73 iJ. & J. do do y 1, 1895 
Purchuse-money bonds—Southern Park. ...... 1874 500 713 it. & J. do do Jan. 1, 18 
Jersey City—Water loan bounds, mostly soupen. i to’67! 1,000 1, 6 J. & J.\N. Y., Merch. Ex. N. Bank.) Jan., 1879 to’95 
Water loan bonds, mostly coupon.............; 1869 to’73| 1,000 3, 7 Various do do 1899 to 1913 
do de Pt. > qieidule ied aod | 1877 1,000 ‘41 6 J. & J. do do July 1, 1907 
I i i canunnwornnuardion’ 187: 1,000 622,000 , wea do do July 1,1913 
TIT TRIES 1871 500 & | 1,869,000 7 M.& N do do May, 189 
ere gsaaes: |1872 to’76; 1,000 2,161,500 7 Various do do 1892 to 1906 
EEE SIE | 1870 1,000 125,000 7 J. & J do do June 8, 1900 
ERI AME HERS, 187: 1,000 500,000 7 M.& N do do 1, 
Oid Jersey City bonds, coupon.... ............ | Various 1,000 860,400! 6&7 |Various do do 1880-90 
EN EN Various. | Various 162,550 7 Various do do ’R4"35-"H9 £1900 
Bergeu schuo) loan bonds...................... 1869 (|1,000é« 150,000 7 J. & do de Jan., 98 tu 1900 




















Cleveland.—The sewer, street improvements and street opening bonds 
are for special loca! improvements, and redeemed by assessments on the 
property benefitted. Assessed valuation, tax rate, debt aud sinking 
tunds have been: 


Real Tax per —Total Bonded Debt—— Sinking 
Years. Personalty. $1,00). General. Special. Funds. &. 
1877 .... 71,296,122 181599 $6,061,000 $2,993,164 $2,199,357 
1878 .... 70,139,639 1717 30 6,673,000 2,606,100 1,316,690 
re 2+» Bae 348, 104 15ly 6,203,000 2,390,100 2,267,934 


—Population, 155,946 in 1880: 92,829 in 1870. 


Des Moines, lowa.—Assessed value of pro pperty, _$5.4 poe, 240, whieh is 
about 50 per cent of true value. Tax rate, $5 per $106 
Detroit, Mich.—-The population in 1870 was 79,601; in 1880, 116,027. 
The value of water works is $2,559,259, agaiust a debt of $1, 400,000. 
The water Baw -. boud= are issue od on a pledge of the city credit, ‘and 
$75,000 per year collected in taxes to pay int. op them. Assessed valua- 
tion, in 1879-50—real property, $63,931 319; personal, $19,216,725; 
total, $83,198,040, against $37 865 685 in ’78 and $93,709,375 in 77, 
which is made on the basis of true Value. Tax rate, $1°O03 per $100. 
Elizabeth, N. J.—Default was made in interest Feb. 1, 1879, see V. 28, 
P- 146. Suits on bouds are poeeee Total bonded and fioating a Jan. 
1880, was stated at $5,400,000. Estimated true value of real 
sonal property is $28,000,000. Population in 1880, 25 oa. in one 75, 
232. Assessed 




















20 valuation, tax rate per $1,000 and debt bave been : 
ears. Real Personality. Tax Rate. Debt. 
1875 SR See SE aE ee $16,768,950 2° + 876,000 
RRS 25 Tae oa pe ee 2 16,250,805 2°63 }0,000 
CRE pa ea ae ee! 15,239,833 2°50 5’ 1304 00 
aap ar ser antag sseeinxpllebeiena 14,614,918 hey 5, 38 30,000 

ERAGE ERE SRR ED 11,530,031 2°1 5,400 4 





Io 1879 no interest or sinking fund was raised. (Y. 28 146, 199. i, 
G41; V. 29, p. 120, 225, 277, 357, 563; V. 30, p S89 ; 2p 4 p. 122 


Boaneviile, Ind.—No floating debt. Assessed valuation (true «A 
tax rate per $1,000 000 und debt have been : 
set _. $15,486,225 Pay A $1250 $1,555,000] 4 
cee2se > i, y , y 9” Total 
Ni se Sain 14. "B66, 955 5,086,315 11 40 1,551,000 | T 
Diath tits thiis ail 12,381,475 4,926,250 15 00 1,551,000 








Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1, 1880. 
Total debt, including water debt, $3,136,000. Population, 48,626 in 
1380; 26, 766 in 1870. 

Fitehburg, Mass.—Sinking fund, $101,000, Total net debt, January, 
18380, $73 283. Population, 12, 270 in 1840; 11,260 in 1870, Valua- 
tion. tax rate per $1,000, &c. 

Years. Real Estate, Pers’) Prop’ ty. Tax. Debt. Sink’g Fd.,&e. 


1377.. .... $8,034,325 $2,633,994 15 30 §=$896,395 $118,382 
Bases 7,197,125 2, '373, 872 1620 900,000 138,441 
1879 ...... 6,820,575 2,208,812 17 80 $9! 5.803 158,708 


—The assessed valuation of Teal estate is about the cash value. 


Galveston, Texas.—The total city debt is $865,500, all of which is 
10 per cent currency, except $35,000 park 8s, due 1892-1902, and 
the limited debt bonds. Assessed value of real and personal property, 
1878, $17,000,000. Tax rate, $1 25 on $100. (V. 25, p. 283.) 

Hartford, Conn.—Total yore April, 1880, $3,032,000; net, after 
deducting pesourees, 3 85 199,768 ssessed Valuation in 1878, “ty ,V01,- 
245. Population, 4 9 in 1880; 37,180in 1870. (¥V. 258, p. 5 


Holyoke, Mass.—Bonds all coupon, but can be poaiatores. COR: 
unds, $45,500. Total net debt, January. 1880, $952 Tax valua- 
tion, 1877, $9, 399,820. Population, 21,961 in 1880; 10, 733 in 1886. 
Indianapolis.—The School Board is a distinct organization and levies 
ite own tax, which is included in tax rates. ‘re are a few other 
bonds, in all ‘about $50,000. Valuation and tax per $1,000 have “> 


ate 








Years, Real Katate. Personality. rr al. 

SNARES: $46,981,650 $13,474,5: $60,456,206 $1: 00 
1877........... 43,541,600 11,825,645 55, 307" 245 11°20 
Sa +4 ert 10,873,575 50, ‘029 ‘975 10°30 
ltt MIB ran: 236,2 9.813,705 448, ‘09% 9 "OAC 9°30 








—Population, 15,077 in 1680; 48,244 in 1870. 


Jersey City.—One of the main causes of the temporary embarrassment 

of camer © oy he A touné in the failure to eolleet paaqenmen nts. re 
“7 peee, made the followin maremans in his eter 

taxes overdue ‘Dee. t , 1379, less deductions.... ........ $2,2 145 

assessients duc nnpela RT EEL MVCN HO RS 132 

The total debt of ager city Jenuary, 1380, was $16,803,000; sinking 

funds, $1,069,565; taxes and uppaid, $2, 146, Population in 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount ae Principal—When 
Bonds. we joutstanding.| por. | When | Where Fagable and by ue. 
For explanations see notes on first page of tables alue. * |Payable om. 
Jersey City—( Continued )— 
Bergen street improvement bonds ............ 1869 (|1,000&e $100,000 7 J. & J.\N. Y., Merch. Ex. Nat. B’k. July, 1889 
do bounty loan..................cccccccce- Various. | Various 73,000 7 Various do do 1884 & 1889 
Greenville street ayy sh gm bonds, &c..... Varions. | 500 &e. ¥7,000 7 J. & J. do do 1881-1886 
Assessment funding bonds.... ............---- 1875-76 |, .... 900,000 ---- |Various do do 1905-1906 
Revenue bonds, coupon - registered......... 1876 — 400,000 J. & D do do June 1, 1286 
Two-year temporary loan.............-......- 187 enim ,000 eani SES OS SRR ae See ee oe June 17, 1880 
Bonds to fund floating debt, &c., Coup. or reg. 1879 1,000 610,000 6 F. & A.'N. Y., Merch. Ex. Nat. B’k ‘eb. 1, 1 
Kansas | City, a el ae eee aden ents 385,000 7 aide ~~ amen 1890 & "97-1901 
ee ae re hie ee eh ewednen weed a iii 852,000 RAE OEE: Se oe Scene 1880 to ’97 
Bends a GEES SER ee ae {ae n EET ‘dink oe 117,782 10 : Cee ee 188081 
Lawrence, Mass.—Funded debt................-- 1859 to ’64'5000&ce.| 74,000 51g |Various| Boston, Tremont Bank. 1879-1884 
eee PMcecegeiees- antietedbeddeissscunetes 1862 to’75|5000&c. | 133,000| 6&7 (Various do do 1880 to 1892 
Siti diated ne cihdehidein aman edt eecve 1874 1,000 6 J. & J. do do July 1, 1894 
Water - EE ne a en 1873-’75 | 500 &e 6 A. & O. do do et. 1, 90, to 1906 
Lewiston, Me.—City bonds ($25 Ree each year). olous oeuis 6 J. & J.\City Treasury and Boston.; July 1,18 
City bonds ($50, - Fog Fon SR <dioe sete 6 J. & D. do June 1, 1883 &’88 
. do ($110,000 due 1885, $210,000 1891) eens seee 6 J. & J. do | em KY 
Lewiston & Auburn Railroad................-- itn cece 6 J. & J. do Ju y 1, "93-1913 5 
. ss RR CRT ee Re REE ee ee Eee ais ane 5 A. & O. do Oct.1,’97-1907-17 
Louisville, Ky.—For Jeffersonville RR. stock... 1852 1,000 6 A. & O.\N. Y., Mercantile N. Bank. Ans. 1882 
Subscription to stock of L. & N. RR........... 1854 1,000 6 A. & O. 0 do April, 
WE, WE osiecctesedececssccescccesescescevees 1857 to’67| 1,000 6 Various; N. Y., Bank of America. 1887, ’89, 91 
TS eile ae cee aie an emeeindin een 1873 1,000 7 M. & 8. oO do March 1, 1883 
For improvement of streets......... ocsces----| 1866 to’67| 1,000 6 arious Louisville. 1886,’ 96, "97 
Re-constructing street............... eccescces 1873 1,000 7 . & J.| N. Y., Bank of America. ae a 
Public buildings and institutions...... panewn 1871 to’73} 1,000 7 Various; N. Y., Bank of America. | 1891, ’°92 & 1903 
Public school and school houses............... 1853 to’7 1,000 6 farious| New York and Louisville. 1883 to’89  * 
Sewer sone Reade id nike elie ee ne wed adaen seeded 1868 1,000 6 J. & J.'/Louisville, City Treasurer. 2 
ced hibindidensedeuatsehneenadnes 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth i Pi, cciinctiedncdessdncewals 1868 &’73} 1,000 7 Various do do 1888 & 1903 
bole ge ens cciecnnmmneie need diaamediid ai ’54,’62,3,8) 1,000 6 Various|} Louisville and New York. 1879 to 1898 
DRL Inte cesidbaatetind dhabeabeedandne 1868 1,000 6 A. & O. do do Oct. 1, 1 
For oa. eee Di cethdinicnaeaMn dt ddipiainwastinedtid 1869 1,000 6 J. & D. do do 1889 
APTS RE ERT aap ee 1870 to’74| 1,000 7 Various do do 1880, ’94 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 M. & 8.| N. Y., Bank of America.. Sept., 1891 
Change of gauge, Louisv., Cin. .  soaee RR.... 1871 1,000 7 F. & A. do do Feb. 1, 1880 
Ro ad do 1871 to’73} 1,000 7 J. & J. do do uly, 1901 & 1903 
Vity bonds pay’ble | RRs. pee L.& Nash.)/1851 to’63| 1,000 6 Various} New York and Louisville. 1881 to’93 
Lowell, Mass.—City motes...........ccesceccceess 1852 to’75| Large. Sto7 | Various City Treasury. 1879 to 1894 
et cecckgsnces seudisedestaciedseaus 1871 to’76; Large. 6,649 (Various do 1886 to 1894 
SR isi oi ne pad Leabhbienetenesadus ain 1870 1,000 6 . & N.| Boston, N. Bk. of Redemp.}; Nov.1,1 
Lynn, Mass. — WOGOE, 0. cccdescensccces ceases aces Large 6,7 |Various City Treasury. 1887 to 1890 
es 6 oc edusgontibbedaeeksnesbaden 1870~-’3-"5| Large. 6,7 (Various o 1885 to 1890 
aa gi oa ak Olan cea demmeniie 1871-"4-"6} 1.000 6 J. & Boston, Bank Republic. [J yy 1, "91-"94-"96 
EEE SITET IRE SEAL LL EE EP 1862 to’76| 500 &e. 387,500 | 5, 549, 6 | Various/Treas’y & Bost. Bk. Repub. 879 to 1896 
City Halland pee mous. eile atlas tabu ihnnenthdl 1857 to’s7} 1,000 44,200 5,6 |Various do do i to 1896 
Manchester, N. H.—City bonds.................-. ania 117,500 6 J. @ J. City Treasury. Jan. 1, 1880-1894 
City bonds 70, 000 1884, i0, 000 1885)..... enn + 80,000 6 A. & O. do April 1, 188485 
Oe ee nt ine ea eeskeneaaerieh ane aie 70,000 6 M.&N.;| Suffolk Bank, Boston. M 1, 1893 
Wate | bonds ($100, 000 each y SERGE 1874 | 100 &e. 200,000 6 J. & J. do do July 1. 1890 &’95 
ES Sine 1872 | 100 &e. 00,000 6 J. & J. City Treasury. S7-'92-’97-190: 
Sewer | bonds (ea 000 1880, ‘81, . }. Pee ees 1,000 32,000 5 5. & J. do July 1, 1880 to’85 
yfimoook Valley Railroad. Tee RY ear aaa saeait lee 100 &e. 29,500 6 F. & A. do A 1 ae 
emp enn. ool and paving bonds...... to’ po : " : to 
(ns YE aM 1867, "8, "9| 500 Ge, $ 900,000] ~6 J. & J ‘ Memphis. }} 1873 to 1900 
RET ES RTE Ee 1870 1,000 341,000 6g. M. & N. ike Saleey ae Nov., 1900 
Mississippi River Railroad bonds ............ ena isha 60,000 6 ae) See ay ere ae omemara KA a 
Endorsement Memphis & Little Rock RR..... 1857 1,000 300,000 7 J. & J. | Charleston, 8. C. July. 1872 
Compromise bonds, coupon................--.- 1877 1,000 »,000 6 J. & J. | Ri. a Tahuadge & Co. 907 
Milwaukee, Wis.—Re-adjustment bonds. ........ 1861 500 &e. 328,289 5 J. & D. Milw.and N. Y., Plock & Co.| June l, 1891 
General city bonds...................2--2eeeees 1871 | 1,000 242,000 7 (|S. & J. do do Jan. 1, 1901 
do | anbetheqhweseseccvescoes 1876 1,000 00,000 7 J. & D.| do do June 1, 1896 
Water bonds, coupon. ................2-...200- 1872 1,000 29,000 7 (\J. & J. do do Jan. 1, 1902 
es ie nonce eenenaaneh 1872 10,000 1,171,000 7 iJ. & J.| | do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds.....-.......... ease 1,000 "250,000 8 iJ. & DJ New York, Nat. Park Bank.) » 2,18 
One Sones PE iS edna il cadiada wa thee eneenenlil , 1,000 70,000 8 EF. & A.) do do Feb. 2, 1894 
SLATE eH” a ee ee ‘ 500 50,000 s M. & N.| do do May 1, 1 
Western I a itches ook oes Vadiaahide ; 500 60,000 | 10 | Various do do 1881 to 1885 
a i ee oe le a lamieliadis ‘a 500 124,500 8 J. & J. do ao 1886 to 1900 
Rea Sie ee seheavetsaundiskees ‘ 1,000 110,000 7 J. & J. do do July, 91-96-1902 
Re rE a 500 115,000 s EF. & A. do do Feb. 1, ie” &’9 
ACER Ge REA ORE SRN. ph IRE EEE a 500 125,000 7 M. & N. do do Nov. 1, 1901 
Mobile— Funding bonds (act March 9, 1875)... 1875 500 1,785, 122 6 M. & N.| Mobile. Mob. Savings Bank ~ 1905 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 46,000 6 Variaus'N.Y., Metropolitan Nat. Bk. 1875-77-79 
Various ia ile al mabe — 100 &. 1,393,900 6 Various; New York and Nashville. 1879 to’99 
Newark—Bouds, city purposes (8. fund of 1859) 1,000 73,000 6&7 (Various; Newark, City Treasury. 1879 to’93 
War bonds, floating debt, &c. (8. fund of 1864) seit 1,000 1,840,000 | 6&7 (Various do do 1879 to’91 
Public schoo! bonds. .......................-... shan 1,000 500,000 7 A. & O. do do April, 1888, te’ 91 
Clinton Hill bonds, coup. & reg. (s. ta. 3. ».G.). 1875 1,000 400,000 7 J. & J.|/Newark, Mech. Nat. Bank.| July 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21,’76) 1878 1,000 290,000; 5&6 (Various; __.........-- Ang. 1,1 
Sewer and improvement bonds (local Rast ace 1,000 2,500,000 7 M. & 8. Newark, Mech. Nat. Bank. 1879 to ’93 
































1880, 116,673, against 85,000 in 1870, 


Assessed valuations and tax 


Years. Real Estate. Pe rsonal Prop. Tax Rate. Total Debt. Sink. Fds,&o 


rate per $1,000 have been : 1878 .. $9,657,690 44 ae 40 $984,729 $26,692 
Yeurs Real Estate. Personal Prep. Tax Rate. | 1879... 9,777,744 7.705.706 15 00 973,007 37,347 

1 paseeearinssesaqgavcbant ORS 126. 188 ve ate 15 b $e 80 | —Population, 32,473 in 1880; 23,536 in 1870. 

VBT7 eee sence ener rer sees 54,601,206 PAC 206 25 40 Memphis, Tenn.—The city has been in default for interest since Jan, 

pth Nate oateledh en tide Bh Waheed Pegs Lh 5,700,119 => On 1, 1873. The Legislature passed a bill, January, bic ny the 

—(V. 28, p. 173, 109, ‘$52, 454; Vv. 20, p. 120, 957.) city’s charter, to enable it to avoid its de bts. A receiver for the city was 


Lawrence, Mass.—Total debt, $1,790,700, of which 
Tax Valuation, 1879, 


fund, $40,000. 
‘opulat on, 30,068 in 1880; 


cents. Sinking 
rate, $16 40. 


which is owned by the cities of thase names. 
11,740,602 ; 
3, 600 in 1870. 


Louisville.—The funded debt, Jan. 1, 1880, exclusive of loans 
2,000, against $8, 079,000 J 


by railroads, was 
ing funds on Jan, 
sus of 1870 was 100, THO, against 126,556 in 


Jal. 


, 1880, amounted to $4, 619,980. Poy muilation or cen- 
ate of taxation 
for all city purposes in 1878 was $2 17 on $100in each district. 


L880. 


20,000 are 7 per 
23,088,897 ; 
23,921 in 1870. 

Lewiston, Me.—Total debt, $1,096,100; sinking fund, $90,410. The 
railroad bonds were issued to build the Lewiston & Aubur nu Railroad, 
Assessed valuation, 1877, 
tax rate, 20 mills on the $1. Population, 19,076 in 1880; 


appoiuted by the United States courts. The compromise bonds were 

issued at 50 cents on the dollar. Assessed valuation of real estate, 1875, 
$19,329,600; personal, about $6,500,000. Tax rate, $2 Fe BLOV. 
opulation in 1870, 40,230. (V. 28, p. 121, 146, 324. 579, 65 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of ite 
average assessed value for five years. [In 18738 Vv aluahon was $55,255, ea 
Pro ng funds are provided for all the bonds. There is also a 

7.000 scrip issued to oor old railroad bonds. Population, 115 re 
es Seo: 71,440 in 1870. (V. 23, p. G22.) 

Minne is, Minn. —Total debt, $1,101,000; tax valuation, 1879, 
about ; tax rate, 14°85 wills; bonds all coupon. Population, 
48,323 in 1880; 13, 036 in 1870. 


Mobdile.—The valuation of property in 1877 was $11,022,049 real 


vable 


187%. The sink- 


The 





; , _ | estate and 118,462 personal property ; tax rate, 1%)9 per cent. Inter- 
rey 7, B81 s4 876, ST) Bi, 19. eae. ‘1877 $68 ane Fs Sg >. om ee it Tetaue’ from July, 1873. A settlement with bondholders was 
$63,194, 48 : 1879, $64,018, 24: ' , . oe oy act of March 9, 1875, viz. : ; soap tog 4 per comk none Se $1,000 

Lowell, Ae —All the notes held by sav Inge. banks. Water loan sink- of the olds per cent. ‘The 5 per cent ne 7d ~ . Sut of theix — 
ing fund, 215,000; other sinking funds, $226,725. Population, 59,340 Fub.. 1879, Legislature re ed the charter of the city, and in Oct., 
in 1880; 028 in’ 1870. Assessed eetietons (about 80 per cent of 9, bondholders were asked to scale interest to 3 per cent, but declined. 

= value), tax rate per #1, 000, &e., » have been: ‘Population, 29,166 in 1880; 32,034 in 1870. (V. 29, p, 278, 374.) 

W877. euToru aT wie an vere #2,251,000 17. there "were @301,185 of pastdue cou Supous, ji si Somers 30.070 
ae ‘ 2,05 é . : 184,: ssessed tion pert as 

1879... 27'440,570 12164430 1340 2'281'500 240,000 ee et ee Be ae nilow. 43337 


Lynn, Mass.—Total debt, January 1, 1880, 
633. Population, 38,376 in 1880; 28, 233 in 


Ma ancheater, N. H.—Total debt, $929,000; assets, $83,367. Assessed 
valuations (about 70 per cent of true Value), tax ie per $1,000, &e., 


have a: 


2,147,487. Assets, $455,- 
870. 


aug $1,858,584 pereonal tax rate, $20 per $1,000. Popubetions 
gk i 865 in 1870. 


wo honda tp Uae Sant line in the takie are payable out of the 


bn a Fd fund = er of ise $1017.0 


public wns fund, $179,000 ; 


bank 
14,900; those in second line 


COO, punk blic school bonda 
bonds by sinking 
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DESCRIPTION. | Date a Size or sent | seme ~“Wheiees 
) on par joutstan When Where payable and b 3. 
r For explanations see notes on first page of tables. Value. s | Kate. Pred ck “whens. . me 
Newark —( Continued )— | 
Aceminct SOLER “— Mer VER00 000 7 Various es: Mech. _. Bank. tere S008 
ee “eee eewene ‘ , v , y “7e- 0 0 
I Ss ne neem ee eeee 1876-77 aa $88,000 7 F. & A. do p 
New Bedford, Mass.—City bonds..............-- 1861-"7 siela 55,000 6 A. & O. City emer” 1880 to 1389 
div ctnccnvneineithenanwaiees 1875 10,000 223,000 6 A. & O. do 1891 to 1910 
a i lS a ey aE Scie 1,000 103,000 5 NC Sf a ee 1879 to 1884 
i crccrcescessoers inananawanibensivban | 1876 1,000 100,000 5 2 5 Ree Creer 1900 to 1904 
lili RCE iallcabbahdi inna diaan mths aide iil ,., L867 to’76) 1,000 400,000 6 8) | a? ere ee 1885 to 1909 
i a eel | 1872-7 1,000 200, 7 a St ee re oe 1883 to 1909 
New Haven, Conn.—Sewerage..............----- | 1871 1,000 499,000 7 A. & O. City Treasury. Oct. 1, °91&1901 
es ra 1861 1,000 60,000 606lUMN. & &. do July 1, 1881 
For Derby Railroad (32 0,090 payable y early). 1867 1,000 160,000 | 6 A. & O.!| do Oct. 1, 79 to ’86 
City bonds (10-20 bouds) .......... aries baal 187 1,000 150,000' 5 |J. & J. do July 2, 1887-97 
pee Secreta anh 1 mF el 1852 | 1,000] 4,301,250) 6 lJ. & J. New Orleans. July 1, 1892 
i RE TE TE NS 1854-55 | 1,000 169.000! 6 |Various! do 1874-5 & 1894 
Waterworks loan of 1869...................-.. 1869 eek: 164.200 | 5 J. & J. do Jan. 1,18 
Seven per cent funding loau of 1869.......... 1869 eae 591,500 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 tei 430.900 7 ({J. & D. do June 1, 1895 
Jefferson City (debt I i, ee, 98,000 8 Various do 1887 to 1897 
impr. bonds (assumed by lessees) ..... 1870 sail 150,000 73 #|J. & D. do Dec., 1880 ' 
| Street improvement bonds................-.--- 1871 | 1,000 30,000! 73 |F. & A. do Aug. 1, 1911 
: Consol. gold bonds (gen’] and drainage series) 1872 1,000 139,000 7g.| QO—J. New York or London. July 1, 1922 
i Ten per cent bonds, deficit and old claim. .... 1871 (Various. 298,900 | 10 A. & O. New Orleans April 1, 1881 
if New premium bonds (in exchange).......... aie sails 9,261,320 5 OE! ee ee ree 
we, Wgterw'ks Co. mew bis. (for $2,000,000) ak ais ene og: BE bree, Tree 
; fewton, Mass.—City bonds and notes........-.. 1864 to’75/1,000&e 357. 5,6& 6l9|Various| City Treasury. _ | 1879 tolé 
i Water loan ($600,000 68, balance 5s).-..--..- 1875 | 1,000 335,000 wet te a pesten, pM ne LM Bk. Uuky 1 7905.06 
Ke New Yorik—Water stock.............-.-.-.0----- 1841 to" ’63; 100 &e.! 2,147,000 | 5&6 —F. = 1880 
. iE ih AE EEE TATE ek Ate 1872 | 100 &e. 500,000' 6&7 |M. & N. So Nov. 1, 1902 
Croton water stock. ........... s..ssssssseeeeee 1846 to’69, 100 &e.| 2,900,000! 5&6 | Q.—F. 0 1883 & 190 
uF New Croton Aqueduct stock.................. 1865-6 | 100 &e. 250,000 ? 6 —F. Zz Aug. 1, 1884 
if Additional new Croton Aqueduct............-- 1870 to’79 500 &e.| 3,618,600 '5,6& 7 —F. yd | Aug. 1,1 
: Croten water main stock. ....................-. 1871 to’79 500 &c.| 5,116,000 5,6 & 7 |M. & N.| a. Nov. 1,1900-1906 
i. Croton Reservoir bonds........................ 1865 to’74; 100 &e. 970,637 6 —F. | ee 1907 to 1917 
ir Croton Aqueduct bonds..................22-+6- 1866 to’70; 100 &e. 490,000 6 .—F. Zs 1907 to 1911 
"i Croton water pipe bouds..............-..--.--- 1869 |100&e¢.| 450,000, 7 . & W.| Ee 1880 
Bh Cent. Park fund stock ($275,000 only due 98) 1857 to’59, 100 &.| 3,341,071 6 ss £5 1887 & 1898 
i Improvement bonds.............--2-.--.-----++ 1879 | 500 500,000 5 -& N. i 1884 
E Third Avenue improvement bonds (23d nniel 1877 | 500 24,000 5 M. & N. a 1880 
# Central Park fund stock...............---.---. 1856 | 100 &e.| 399,300, 5 —F. S35 July 1, 1898 
P Centra! Park improvement fund stock........ '1858 to’ 71| 100 &c.| 3,349,800 6 a ze 1887 & 1895 
a ATR a aN aR EET 1870-73 | 500 &e.| 7,090,000 6¢.,5,6,7 |M. & N. es Nov.1,1901 to ’10 
ALR El IE AEM 1865 &’68 100 &e 296,000' 6&7 |M.&N. o 2 894 & 1897 
City Cemetery stock... ..........2..---2-------- | 1869 | 100 &e. 75 7 %(IM.&N. ee 1888 
¢ City improvem’t at" "k (part red’mable after’96)} 1876 | 500 &e.| 2,215,900 5 & 6g. |M. & N. os '89,'92,’96& 1926 
v et ee cercmesennackent 87073 | 500 &.| 7.269.400 7. IM. &N. o™ & 1892 
i Lunatic Asylum eee Seer ee | 1869-70 | 100 &e. 700, 6&7 |M.& N. Ze 
i Fire Department stock.................-..---+- 1869-70 |100 &e}| 521,953 6 |M.&N. Se 1899 
Ff ne .e sseneersin 1870-73 | 100 &c 597,586 6 M. & N.’ eos 1884 
Ef: Vax relief bonds, coupon ..................---- 1870 | 500 &¢.| 3,000,000 7 |M. & N.! La 1890 
t N.Y.Bridge bde ($2,250,000 red.after July,'96) 1869-79 | 500 &e.! 4,021,900) 5&6 |M.& N.| =e | 1905 & 1926 
r: Accumulated debt bonds.................0.---.. 1869-70 | 100 &.| 6,500,000! 7 |M.&N. i 1884 to’S8 | 
: Street improvement bonds..................... 1874-77 |100 &c.|  2,438,139/ 5&6 |M. & N. ~3 1880, '82, & 88 
7 Street opening and improvement bonds. ...... 1871 100 &c.|° 750,000 7 M. & N.. a 1880 to 
"4 Ninth District Court-house bonds........ ..... 1471 500 &c. 300,000 7 M. & N. { z, e ‘ 1890 
Departiwent of Parks improvement bonds. . 187479 | 500 &e.| 2,168,000! 5&6 \|M. & N.’ = Nov.1,1880 to’84 
Assessment bonds...................--.---+0.., 1874-78 | 500 &.| 8,329.900| 5,6 & 7\M. & N. Sa Nov.1,1880 to’84 
City parks improvement fund stock........... 1871~78 |500 &e| 5,661,000 |5,6,7&62/M. & N_ =e 01-1904 
Normal school fund stock................---.-- 1871 | 500 & 200,000! ''6 |M.& N.. Of Nov. 1, 1891 
: Public school building fund stock.............. 1871 | 500 & 636,000' 6 IM. & N.: i Nov. 1, 1891 
Additional Croton water stock................ 1871-79 | 500 &.| 1,304,000 | 5,6 & 7'M. & N. i Nov. 1, 1891 
| Sewer repair stock........................ 1872 |500&c.) 265,000!’ 6 |M.& N. 2 Nov.1, 1882 & '85 
Consolidated stock... ee eee #6 1874 | 500 &e. 8,779.70 6&7 |Various $2 94 to 
; eewable July '96, 500 &e. 058,35 : | ed , y 
Museum of Art and Natura! History stock. . 1873~79 | 500 &e. 956,000 ; ‘ 4 M & N oe sede *T003” ™ 
Third District Court-house bonds.............. 1874 500 398,000; 5&6 |M.&N.. EE Nov. 1, 1890 
Armories and drill-rooms...................... 1877 500 &e 142,396 5 M. & N.! os 1840 & 1881 
Central Park commission improvement bonds|1878 & '79! 500 &e. 733,000 6 M.& N | rie Nov.1. 1830 &/84 
County Court-house stuck --.--.- -.-.-.--+.--. 1862 to’6*| 100 &.| 1,620,000 6 IM &N.! ee 1880 to’93 
ee 5 ee <1)" 1871 | 100 &| ~"600:000| 7 IM & Ni! O4 1884 to'88 
> od do saa oeans 1872 9 | 500 &e. 609,100' 5&6 iM. & N.) <a 1894 to’98 
Soldiers’ bounty fund bonds................ TT] “1864 | 100 ae! 4,000;000! "6 |M.& N.| a 14883 to’90 
Boldiers’ subs. aud relief red. bonds........... 1364 |100&c.| (946,700 6 iM. & N.| 24 1880 to’s1 
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &. 745,800' 7 (IM. & N.! Ge 1895 to’97 
| Soldiers’ bounty fund red. bonds, No.2.......| 1865 |100&e.) 376,600) 7 (|M.& Ni! He 1891 
4 damages indemuity bonds................ 1864 to’72 100 & 855,204; 6 |M.&N! a 1882 
i Assessment fund stock...............-..--.---- 1868 to’72 100 &.| 1,719,400, 6 |M.& N w 1887 
| o4 = peeecendsneetoose ania pity aoe Oe. yt 4 | 6&7 |M.& N ‘ 903 
ceerer cesses reseerecesees fe , 6 . & N. 
Repairs to buildings stock......... ssaiiniedinalll 1870 =| 100 &e. 100,000 6 RL: & No g 1884 0°88 
Consolidated stock, gold, coupon.............. 1871 to’72) 500 &e.| 14,702,000 6 g. | Various) & 1896 to 1901 
Accumulated debt bonuds.............2.....-... 1869 to’70/ 100 &e.| 6,000,000 7 (|M.& N)) & é | 1884 to’88 
$53,200 ; tax arrearage, #275, 000; against local im rovement bonds | of Apri ( ‘ ri ; or, P ¢ 
i the city holds $2,039,7 724 of assessments unpaid and . lien on the prop- | 216,: B5 ov aT 1 sg O28, 6: $29 eos 18, 3 a, v. ‘30. 4 486,404. 
ba =—- “at a pe a coe Pow te been assessed at near the true 651.) 
3 p OWS: 16 r 6,004; tax rate { 2 
ie: $86,257,175: tax, $19 50; 1879 878.658 pla tor a2b a0. Pd ae at da Jonon” poe te debt, 7). #3,78 1, see. $1, te bis 4 sinking fund, 
| in 1870, 105,059, agamst 136,983 in 1880. (V. 28, p. 253.) Ronen oA 716,994 in 1380. 479. #2 bg hh ff Len 52; rate, $13 40 per $1,000. 
New Bedford, Mass. —Populatien, 27,268 ip 1880; 21,320 in 1870.) A ] aid oy 
Assessed valuations (true value), rate of tax, &¢., have been: #1 1 447 400 y. pl oy on 7 y bon Ook. ge ey id 4 
=» 7 ie amount of sinkil unds, Ty 5 ‘ 
Personal Kate of Tax Total Debt, Trust ing statement ‘shows the details-of faded ts hy and the yo in the 
Years. Re “al | Estate. Property. per $1,000. Bonds. Funds. | city sinking fund at the dates named: 
1877.... $12,609,200 $13,524,097 $18 60 = $1,178,000 $102,600}  peseription 1.78. I: 79 
1878... 12,808,700 "13,137,011 1600 1,148,000 103,100] pundad debt, som Jy tree CREE TUR 
1879.... 12.89% 300 12.874.41 : ’ Funded debt........... $121 ,440,133 $126,124,815 $123, 145, 333 
095, 5 1640 = 1,123,000 = 104,100 | sinking fund 31,030,007 32,143,787 33,021,985 
New Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- Antesei Seite tatghe RL cams : 
oy bond fund, $18,277. The city made a special loan of $75,000 to the ES ORs $90,360,126 $93,985,028 $00,123,348 
ann = r ~ =e Pome 1. ane yrs bry pty +i es second | Temporary debt ....... 21,329,500 13, 481,500 13,262 "190 
fs ) utivo ‘ mB 0, 62.86 ( “Ve >| ri 51,4' 5, f 
Valuations (aout 80 pe ee nt = true a ma ), tax rate, &c., hav Rg Tee Bee ee nr ree, — nan ate Ms nt 039, <0 
ersou te of Tax Total Sinking eS ara 117,741,050 113,41 ‘ 
ise. Reai Estate. Property. per $1,000. Funds, &.| The population of Ne aol k, by the U on St pe "1. ae “nn 
6.. $35,178,404 $13,041,104 10  muills. $965,513 857,904 992 591 and 1,209,561 in 1380. -Binee Ju pies enews, in Tre Woe 
1877.. 35,509,639 12,678,617 9% « 950,137 147 418 and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rate 
1878.. 33,426,943 11,606,420 9 “ 894,000 142196 of taxation, and net funded debt at end of ye ar, have been as follows : 
1879... Not yet ascertained. ee. 874,000 156,450 —— mileiaeail 1,000 
New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, mois e state ; , « 
invalid the special tax provisions for consolidated bonds. The assessed H $61. caper $406 955,665 $) 74624: 306 #3 ‘52 $16 3 Bi $20,087,301 
valuation of propert pesty tor 1876 was $11,123,695, real and personal. State | 1865... 427,360,834 181,423,471 496 mt Of 35,973,597 
tox, 14) 14193 mills; city tax, 15 mills; total tax, 291. A scheme for settling | 1870... 742,103,075 305/285 874 > 270 19 80 73,373,552 
the debt by a boud promium drawing plan’ is in practice, and drawings | 1971... 769,302,250 306,947,233 443 17 27 BH, 360, B86 
take place January 31, April 15, July 31. aud October 15. An ect| 1872... 797,143,665 306,949,422 520 23 81 95,582, 1 
before the Legislature April, 1880, rovided: that the entire adjust: | 1973... $36,693,580 202,597,643 6541 19 59 106'308" rat 
ment of the city debt should be committed to a board of liquidatio b, W| 18741. .... Bs 547,995 272,481,181 695 2105 114,979, 
which shall at once be transterred all the assets of the city not used for | 1875... ... 3,643,545 | 34 7'300/154  —2940-—~ ‘116,773, war 
purposes of government, and these assets are to be first for the | 1876...... 892,428,165 218,626,178 28 00 119'811,310 
yment of iuterest, wud, should any excess remais, for the extinguish-|1877.._... 895,963,933 206,028,166 26 50 117,741, 
nent of the bonded debt. The act further provides that bondholders |1873______ 900,855,700 197,532,075 25 50 113,418,603 
ya oer oan bondsin new bonds at fifty cents on the dol 1879...... 918,134,380 175,934,955 25 $0 109,425,414 
, and 4 per cout interest per annum, payable semi-annually on the lat| * Less sinking fumds. t Annexed towns included, 
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CITY SECURITIES. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































DESCRIPTION. Date of | Sizeor| Amount bia nect Principal—When 
Bonds. par joutstanding. Rate When Where _——_ and by ue. 
For explanations see notes on first page of tables. Value. * | Pay’ble Whom. 
New York—( Continued )— 
N.Y. and Westchester Co. improvement bonds 1870 \$100&e. $30,000 6 M. & N. 1891 
oe no. ceanwendbes 1874 100 &e. 1 ,680,200 7 J. & VD. | 1896 
For State sinking fund deficiency.............. 1874 | 100 &¢e.| 2,729,646 7 M. & N. See preceding page. 1880 to ’86 
Debt of Westchester towns annexed.......... nie sae 1,000,000 oi ee); eee ee | Bele es 
Consolidated stock, gold. ... .............-.--.- 1878 | 500 &c.; 6,900,000 5s. |M.& N. 1908-1928 
Norfolk, Va. —Rezistered ae aynasariataladape ada ae 100 915,671 6 J. & J.'Norfolk, eee’ Office. 1880 to’85 
Coupon bonds ($20, 000 6sare J. & J.)........ 1870-74 100 336,700! 6&8 |M.& 8S. do do 1890-94-99 
Trust & paving, coup. (pav’g, $189,300, J.&J.)| 1872-’73 100 415,800 8 A. & O. do do Apl., 92; July,’93 
Coupon bds, water (a mort. on water works.). 1871 100 500,000 8 M. & N.} New York, Park N. Bank. ay, 1901 
Norwich, Conn.—City bonds. ..............-.--+: 1868 1,000 125,000 7 A. & O.| Thames N.Bk; Bost.,Bk. Rep} Oct. 1, 1893 
City ERE: = ea: RMR 877 1,000 160,000 5 A. & O. Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898)...| ’68,’78,’"80} 1,000 ,000 | 5,6 & 7 | Various): do 1598, 1908 & 1910 
tiene atin chanson oun dened 187 1,000 164,000 7 J. & J. do Jan. 1, 1905 
Sinking fund AER LE RE eae 187 1,000 50,000 5 A. & O. do April 1, 1908 
Paterson, N. J.—School bonds............ .... .| 18&88-’7 500 125,000 7 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 
Funded debt bonds......................- cee eee 1862-71 500 135,000 7 J. & D. do do Dec., 1879-1900 
SE LOE EIT NS SEI OE 1869-’79 500 3,000 7 . & D. do do Dec., 1879-1886 
Sewer bonds ($125,000 are M. & 8.).......... 1869-79 500 369,000 7 jd. & D. do do 1882-1902 
ESAT LETT 1863-65 5 417,000 7 J. & D. do do Dec., 1879-1900 
nied ccane was eneiegerenccuhe 1877 100 &¢ 00,000 6 J. & D.| do do oan 1887 
Renewal bonds, A RRS 25 Se 1877-72 500 90, 6 Various do de 1901-1904 
Philadelphia—Bonds prior to consolidation .... 50 &e.| 5,753,391} 5&6 iJ. & J./Phila., Far. & Mech. N. B’¥ 1879 to’85 
Bonds for railroad stock subsidy aubscr ipt’ns 1855 00 &e.| 1,725,000 6 J. & J. do do 
nail 1855 to’71; 50 &c.| 6,500,000 6 J. & J. do do 1879 to 1903 
— Ri Ek NR RAS eT 1859 to’70} 50 &e.; 4,853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70| 50 ec.) 8,701,600 6 J. & J. do du 
Bonds for war and bounty purposes........-. 1862 to 65) 50 &e.; 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, aay ae 1860 to’70} 50 &¢.! 15,709,750 6 J. & J. do do 
Guarantced debt, gas CE nn uedeull wii 50 &e.. 5,999,400 6 J. & J. do do 1883 to 1905 
Four per cent loan (“A”’ td RP Zine wethonded 1879 25 &¢e.| 9,199,760 4 aes do do 1880 to 1904 
Peoria, Jtis.—School loan. ....... ...........----- hare pears 74,500 7 Various|N. Y., Amer. Exch. Nat. Bk.| . 1879 to 1890 
Water a ($50,000 each year)..............-. ‘ ouue 50,000 10 M. & N. do do May 15, 1881 
Wat hh I piattnhedbsewkseddnaradesaewtabeds sey ée aeee 195,000 7 J. & D. do do June 1,1 
ERE AEE AR RTE SC SER ee ee pipe ‘ “nue 205,000 |7,6¢.&72) Various do _ de 1889-1891 
Bounty loan ($21,000 —. each year) . nies wines 42,000 10 M. & 8./N. Y., Mercantile Nat. Bk.;Mch 1, 1882 &’83 
Peoria & Rock Island Railroad. ............... esis oben 100,000 7 » & J. _ New York. J 1 
Pitisburg—W ater exten. loan (coup. or reg.) . ...|1868 to’74 waiiea 4,482,425 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
Funded debt and other municipal bonds. ..... 1845 to’72,_—.... 1,641,000 | 6 &7 |Various) Pittsburg, Phila. & N. Y.; 1879 to1912 
Compromise railroad bonds —-. and reg.).. 1863__ erin 2,179,469; 4&5 J. & J.;.New York, B’k of America. 1913 
Bonds impr. Penn. av., &c. (local assessment).| 1871 iy aie 5,127,700 7 Various Philadel phia. 1883 to’85 
Bonds for overdue mterest (temporary loan). 1879 oni 1,405,000 bee SO, Terre >a Soe 
Portiand, Me.—oun to Atl. & St. Lawre.ace RR.| ’68, 69, ’70, 1,000 787,000 6 M. & N.| Boston, Blackstone N. B’k.} Nov., 1886, '87,’88 
Loan to Portland - Rochester ~~ aaenemea eastiaies 1867 to’69| 500 &e. 700,000 6 J. & J. do do y, 188 
ees rR 1872 ‘siiaba 450,000 6 J. & J. do do “tom 1, 1897 
do Portland & Ontenbene. SS Se eae 1872 alia 1,350, 6 M. & S. do do Sept. 1, 1 
A ng ($63,000 are 5s due ’83)..! 1859-79 | 500 &e.; 1,614,600! 5 &6 j|m’nthly} Boston -_ Portland. 1879 to ’95 
pS RAEI A 1867 1,000 325,000 6 J. & D. June 1, 1887 
Providence, R.I.— Bonds for — improvem'ts 1855 §=|§1000&ce. 600,000 6 M.& 8 a. idence. Sept., 1885 
Recruiting and Is, gol EES 1863 |1000&e. 300,000 5 J. & J. Jan., 1893 
Water loan bonds 8° d, poe CE ES 1872 (1000&e.| 2,347,000'}5&6¢. |J. & J./ Boston, sat ona London. Jan., 1900 
do PIES bb siccctaaes 1874 /|1000&e.) 1,653,000 '5&6¢. J. & JIN. Y., = ess Bank, & Prov. Jan., 1900 
do a REO A 1876 (|1000&e.' 1,500,000 5g. iJ. & J do July 1, 1906 
City ar & sewer loan b’ds, senting, cp. or reg 1875 £100 1,997,250 og. iJ. & J. Sart... Morton, Rose & Co; July 1, 1895 
ST axe endadsceseatea 1876 1000 Ke. 300,000 4%, J. & D. Providence. June 1, 1899 
Public \ ement loan, registered .......... 1879 | Large. 450,000 5 vues do July 1, 1899 
Prov. & Springtield RR. bonds, guaranteed... 1872 1,000 Y 7 J. & J. do Y2 
Brook Street District certificates.............. 1877 1,000 700,000 | 5 M. «& 8. Treasury. Sept. 1, 1S80-"84 
do do do coupon ...... 1879 1,000 280,000 4% [M. & N. or and Proy ae May 1, 1885-86 
New High Schoo! Building certificates ....... 1877 & ’7S sees 135,000 4% /|Various LS80-"s9 
Richmond, Va.—Bonds, reg.,($118,000 are coup.| ) +a es 3,263,545 6 |J. & J.) Rie hmond, Treasurer. J.& J., 1880-1912 
Bouda, reg. and coup. ($216,000 are coup.).. ae soi 1,214,700 8 J. & J.| do do L886 & 1904-1909 
Rochester, N.¥.—To Genesee Valle Railroad . whined 1,000 160,000 7 J. & J.\N. Y., Metropolitan N. Bk. 1881 to 1903 
To Roch. & State L. and R. N & P. Railroads. weal '1000&e.| 750,000 7 F. & A.) N. Y., Union Trust Co. 186 
For various city eee Nittidinennemmnie ts jaan Various 938,636; 6&7 |Various; New Y ork and Rochester. 1880 to 1902 
Water works loan, coupon and registered... .. ... }1000&e.! 3,182,000 7 J. & J.J N. Y., Union Trust Co. Jan. 1, 1903 
Wh = meow SR atin ee einai Qh a a 1875 “aia 10, arate Fes o do 1905 
Rockland, Me.—City bonds .....................- ings 100 &e. 192,650 | 4, 6 |Semi-an City Treasury. 1880 to 1897 
Railroad loan ($20,000 payable year ES 1869 | 100 &e. 400,000 6 J. & J.|Bost., Hide & Leather Bk.| 1880 to 1899 
ne: |! <1: debt hcoubet@ high daendbalonkn dba weemate 1871 100 &e. 150,000 6 F & A./Bath, Me., First Nat. Bank. 1891 
a a ll 1872 100 &e. 205,000 6 M. & 8. Rockland, Treasurer. 1892 
St. Joseph, Mo.—Bonds to St. Jo. & Den City RR.}1860 to’69 500 431,500; 6&7 |Various|N. Y., aa B’k eer wae 1880 to’89 
Bonds to Missouri Valley Railroad............ 18 5 150,000 7 M. & Nov., 1889 
Bonds for various purposes. ................... 1858 to’69; 100 &e 299,400; 10&6 \(V arious|St. J eamnh and New "York. 1878 to’s9 
Re ag ei ARS I, aR 1871 5 00,000 10 J. & J.|N. Y., Nat. B’k*°Con merce. 1891 
New compromise bonds (60 per cent) ......... 1879 d &e. %) 4&5 April. | St. Joseph, City Treasury. 1899 
. Louis—Renewal and floating debt bonds. ...|}1846 to’71/ Various; 1,922,000 6 Various N. Nat. Bank Republic! 1880 to’9t 
Reai estate, buildings and general purposes.. 1840 to’68/ Various; 1,143,000 6 Various} ‘do do 1880 to 1906 
Street improvement A Swe coud wehuébeceee 855 to’S7| Various 70,06 6 Various do do 1882 & '87 
Water work bonds (old)....................... 1856 to 58} Various 336,000 6 Various do do 1880 to’83 
Tower Grove Park bonds (gold). ............ can 1868 1,000 346,000 6 g. |F. & A. do de Aug., 
I os ghictiinva Rha ravieedéewebsteecvesaede 1855 to’69! 1,000 $385,000 6 Various} do do 1880 to’89 
Harbor and wharf bonds. ... .... .............. 1852 to’68) Various 806,000 6 Various do do 1880 to’83s 
New watcr work bonds (gold) \stedin deamon chines 1867 to’70; 1,000 3,950,000 6 g. |\J. & D.; New York and St. Louis. | June, 1887, to ’90 
do This -:\ . Me ehieldhhatestdd setae 1872 1,000 1,250,000 6 g. |A. & O.IN. Y., Nat. B’k Commerce.} April 1, 1892 
Renewal and sewer bonds a ..., 1871 te’73! 1,000 681,000 6 2. ‘Various do oO 891 to’94 
Porsonal taxes uncollected Dec. 22, 1879, amounted to ..... $11,475,380 Years. Real Estate. Personalty. Tax Rate 
Uncollected taxes on real estate, Nov. 30, 1879, amounted to 13,744,883 | 1S74........ ©... 0... 5... $539,003, 602 BY, 259,933 P2z OV 
Uncollected assessments Nov. 1 1879, amounted to ....... 9,437,891 pd BSo, 108-705 Ry oS | ro 
Te aa ila hae cas ea aes ied wo”. RL DB + SR ooereenas rg yt tes Mn = 
The reduction between the amount of taxation of the years 1874 and | 1SZ7--------...-.... see S93, ty — raptors: 5 = 
zoee in ahout $4,000,000, There was, however, no substantial redue- -p big ant cone is nye he 20 50 
on in the expense of administering the City Government, as the reduc- es ees es 529, 169382 7,498,452 20 00 


tion in State taxes is about equal to reduction in tax levy. 


Years. teal Estate. 
EER I ae EN RS $8,576,130 
IR Ra PT, RE Re ee 8,703,805 
SN ee ewe Ate ee tate 2 8,775,416 


(V. 31, p. 45.) 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 


Personalty. Tax Rate. 


$1,639,866 
80,7 763 
L. 497, 130 


‘Norwich, Conn.—The assessed valuations, tax rate, &e., 


have been: 


HOS ,.000, 
st p. 629; V. 


19 


Assessed valuations of re eal 
$474,504,118; suburban property, $35,762,264; 
Population, 1870, 674,022, against 847,542 in 1880. 
29, p. 439.) 


Peoria, Ill.—Total debt, $686,500; tax valuation, 1876, $14,574, LOD. 
Population, 31,780 in L880; 22, 549 in 1870. 

Pitisburg.—Assessed wavenen in 1879: Real proper 
sinking funds, $473, 
153,883 ia 1880; "36.076 


7:6 mills per $1. totes a 
27, p. 63, 643; 


terest defaulted April, 13877. 
) 


p. 123. 


Personal Rate of Tax YTotal Sinking 
Years. Estate. Bae ag per $1,000. Debt. Funds, &. | personal, only $2,612,2 
ean. ze $7, 736, 158 $3,725,846 $11 $765,664 es én 
 , a 184, 81 3,273,074 8 . § 5 SPREE 
' aa 7 794, 078 3 aeons 7 771,863 3,535 | 29, p. 383; V. 31, 
SPE 7, ‘418 3,057,0 » 777,312 9,191 


35 oY 
—Population, 21, 145 in 1880; i6, 653 in 1870. 
Paterson, N. 
taxes due (including 1878) were $ 










J.—Finances are 49 eka ina sound condition. Back 
7,736 January 1, 1879. The assessed 





estate 


(¥. 


for 


LSS0 are: 


Full city property, 
farm property, $13, 
(¥. 27, 


ty, $92,954,390 ; 
Tax rate, 1879, 
in 1870. - 
28, p. 43, 302; 


277. 
Vv. 


Portland, Me.—The sinking fund and available aasets Maroh 31, 1880, 
were $335,594. The city is protected by mort 
Lawrence, Portland & Rochester, and Portland 
Population in 1879, 35,010, against 31,413 


igares on Atlantic & St. 
gdensburg railroads. 


in 1370, and 26,341 in 1860. 





Valuations, tax rate per $1,000, &., have been: opulation in 1880, 33,835; 1870, 31,413. The valuationa, 

om tt state, rw ts Tax Rate. 81 yen tax rate, &c., have been : 

| hela et etry 4 2 199, Real Personal RateefTax Total — Sinking 

URS 5,850,385 8,255,659 24 1,286,500 Years. tate. Property. per $1,0 Debt. Funds, &c.* 
+ SE 15,923,108 8,246,501 24 1,275,000 | 1876-7. .- $19,708,500 $11,951, 855 $2500 $6,050,200 $664,999 

ica PORE Te ++: 1,259,500 | 1377-8 |_| “19,067,200 11,825,645 2500 5,507,900 377,061 
Population, 50,950 in 1880; 33,579 in 1870. 1874-9... 19212800 11.458;354 2550 5,316,600 360,815 

Philade wet | 137 80... 19,925,800 10,359,128 2500 5,435,600 225,710 
O04 ; float — wont, Janaer. yi Se AN pea ese do not include the sinking funds for railroad lvans. 
$61,092,641, 0,742,458. ‘Total’ aasets, including | Providence, R. I.—The principal debt of Providence has been created 
sinking fund, and $3,532,264 of taxes “due and | since 1872 for water works, sewerage, ne now Ay he and Brook Street 
oollectible,” were $25,718,373, leaving balance of | Im pov ement. Tho sinkin in 18385, 71; 
liabilities, In following table the assessed value of | sinking funds of 1893, $206,070; ao gis Onn 1900-6, 458. 
real estate is near its cash value ; Fepalenton, 1870, 68,901; 1880, 104,760; tate census, 1875, 100, 
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} 
DESCRIPTION. | Date of | Size or| Amount surest Principal—When 
nds. outstanding.| por, | When | Where Payable, and by ue. 
Yor explanations see notes on first page of tables. alue. * |Pay’ble Whom. 
St. Louis—( Continued.) — 
Renewal purposes, gold or sterling............ 187 $1,000 | $1,074,000 6¢. M.& N.; New York or London. Nov. 1, 1893 
Renewal, (ow bonds, gold, $and #........... 1875 1,000 07 000 6g. M.&N | do do ty 1, 189 
Renewal. &c., bondr. gold, $ and £, coupon... | 1874-"79 | 1,000 2,747,000 6g.\3. & J) do do 1894 & 1899 
Renewal bouds, gold, $and £................. issO =, -11,000 565,000 9¢. J. & J. * do do Jan. 1, 1 
Bridgeapproach bonds (zold).................. | 1872 : 500 461,000 6g. J. & DN. Y., Nat. B’k Commerce.| Dec. 10, 1892 
&t. Louis County bonds assumed— Lg 
Bonds to railroads, coupon..............-.. 1853 to’55, 1,000 950,000 |7&6g. J. & J.\N. Y., Nat. Bk. Commerce. 1880 
PY EI. o cccnccccccrscccnccesseccecess! 867 1,000 100,000 7 J. & can do do July 1, 1887 
ices Sionwiahasiucdaloneee | 1868 1,000 500,000 7 ({M. & 8.! do do Sept. 1, 1888 
General purposes, gold.............--.---.--.! 1872 1,000 | 600,000 62. J. & D. do do June, 1892 
el Se EE A RES ee aE RE 187 30°76. 1,000 850,000 |7&6¢. J. & J. do do 1889 to 1896 
Park bouds, coupon, SE a 1875 1,000 1,900,000 6g. |A. & O. do do April 1, 1905 
nicest cotheehknnionenndiegenii | 1875 1,000 500,000 6g. \M.&N. do do ay 1,1895 
St. Paul, Minn.—Revenue bonds............ | Various. | Various 707,425 |5,6&7 M.& N. N. Y., Kountze Brothers. 1880 to’90 
tn. icndicabos Gaifihenabshs aacenes | Various. ‘Various 4&,710 7 (\M.& N. do do 1883 to’86 
TEE SE SET RO = Ae ..-. |Various 263,125 8 Various do do 1889, ’90, ’96 
sake Superior & Mississippi Railroad........ 1868 500 &c. ,000 6 J. & D. do do B&’ 
St. Paul & Chicago Railroad.................... | 1870 1,000 100,000 6 J. &D. do do 1900 
 Denckebinkbsts wndcdinnncowenée | 1873 1,000 .000 ie Ee do do 1903 
Di PE OUENRONG,. .coccccccsccccccccccccscces | 1873 1,000 100,000 7  \J. & J. do do 1898 
i aie io i senliadnnn deheuedrmman ate 187 1,000 115,000 6 ‘A. & 0. do do April 1, 1904 
Salem, Mass.—City "| REN IRENE EL | oe 100 &e. 108,000|' 5%&6 J. & J. C Treasury. 1580 to 1889 
tt \hiiht Rint hc ebusieinaion kbbeeekbbebeen eth — 100 &c. 300.000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
RRR eg RCH bone Buco 1,000; 500,000! 6 |A. &O. do do Apl. 1, 1883-1898 
Lagat. AR nna Gmc meee 1877 1,000 398,500 5S weé&é. 0 do July 1, 1904 
San Francisco— Bonde of 1858, coupon (gold)..| 858 | 500 &c. 42,000 6g. J. & J. Ban Francisco. Janu. 1, 1888 
Judgment bonds, coupon (gold) ........ ....-.. 1863 to 64, 500 &c. 435,500 7 zg. A. & O. .) Oct. 1, 1883 
Central Pacifie Railroad, coupon (gold)...... 864 500 &e. 377.000 7g. J. & J. do July 1, 1894 
Western Pacific Railrvad, 0 aw 1865 500 &e. 250.000 7g. M.&N. de May 1, 
Schoo] bonds, do i. sassed 1866 to ’67, 500 &c. 197,000 72. A. & O. do °* April 1, 1881 
Judgment bonds, 7b ie cones "1867 1500 &c., 246,000; 7¢. A. & O. do Oct. 1,’ 1887 
| ETE SC ee NTE 1870 to ’72| 500 &e 385.000 | 72. J. & D. do June 1, 1882 to ’90 
i bncnccniciihneiieinnndsnsenendnene | 500 &c. | 200,000 | 6z.'J & J. do yd 1, 1894 
Park improvement bonds..................... 1872 to°75| 500 &e 475,000 | 6g. J. & J. do 1897 & 1904 
Hos dob thes ssne sabecebeassoresoosot 1871 to’73) 500 &e 210,000 | 6g. M.&N. do Nov. 1, 1891 
House of Correction bonds.............--.----! 74 | 500 & 150,000 | 7g. J. & J. do July 1, 1894 
City Halli construction........................-. + ieee 9 t0°76 500 & 750,000 | 4a. do 1899 
Widening Dupout §t. (Act March 4, 1876).. 7 ins 915,000 | 7g. iJ. & J. do 1896 
vannah, Ga.—New compromise bonds........ | 1879 (100 &e.; 3,000,000 | 5 | Q—F. | New York and Savannah. Feb. 1, 1909 
somerville, Mass.—City debt..............22..--. | ee Large. | 10.000 | 7 \A. & O Boston, Nat. Security Bank; April 1, 1579 
ee ee dakinde mibmeibnowaawd Various. | 461,000 | 64. +A. & O. do do April, 1879 to ’B4 
Oe? tit tsa seadeehleekbavmnedanina Large. | 165,000 | 64 jJ. & J. | do do July 1, 1880to’84 
Re AS ERT ee Oe Renee ‘ ‘Various. | 115,000 | 6 (Var ious | do do Oct.’81-4,J uly,’85 
do pence ne ee eee e eee e ee eee eee ee cece tere eee : | Large. | 140,554 | 54g «Various, de do July, ’84, "ApL, "95 
a ae ene > ee ’ 1000&c. | 200,000 - 5 Various) do do Apl., ’95, July, 96 
Park & wat’r (€170,000 A.&O.; $155,000 J.&J.) -. | Large. | 325,000 | 61g | Various’ Go m4 1881 to 1884 
ne iebanebinnes Ls Large. 320,000 510,6,6 ly! Various. 1880 to 1906 
Springfield, Muss.—City nvtes................-.. | | Large. 222,000 419, 6 Various City Reco, ts to =e 
Coie wali | ee | oe 211,000 6 yarions} Boston, Firat National B’k. 880-1889 
Water oe ($200,000 are 6 per cents) ........ | 1,000 1,200,000' G&7 JA. & ¢ do Apli 1,’94, to 1905 
EES eT TE IE SEP | 1,000 250,000 | 7 A. & 0. do do Apl. 1 1879-1893 
Toledo. h--dleneedi fund city bonds, coup....-.. "90,7 1°76 paula 1,310,000 | 6,7&8 Various’ N. Y., lyp. & Trad. N. Bk. 1880 to ’94 
Toledo & Woodville Railroad. coupon......... iT: cilia 44 ’ 73 M.&N.!| ‘do do y. 9 
CE TE SLE LS LE 1873 a” aida 1,000,000 | ~ Various’ do do June.’93& Bep.,’94 
Short bonds, chargeable ou special assesem ts; 1875-’7 | eee 610,300, 7&8 Various do do 1879 to’BL 
Worcester, Muss.—City debt, coup. and regist’d | e. Large 45,000; 5&6 J. & D. | City Srenwary. 1879-1884 
City debt, rye] (> pieces, $100,000 each). rr 000 | 6 & Jan. 1, 188 
do ($250,000 reg., $550,000 coupon). 500 &e 800,000 | 6 A. & O. c ‘Trene. & Bost. or “pl Bk.| Aprii 1, 1892 
do reg. (€200,000 J. &J., $300,000 A.&0O.)) SOU &« 500 OOO 5 Various: do 1887-89 & 1905 
Sewer loan (#92,000 are J.& D., balance J.&J.)| Various 311,900, 5&6 ‘Various do do 1 to 189 
Water loan ($305.400 reg., #80, 000 culp.)....! 500 &c 355,400 | 5&6 Various’ do do 1880 to 1906 
i 








BOW. The laws of Rhode Isiand now iimit the 


ceut of their asscased valuation. 


debts of towns w 3 per 
Assessed valuations (true valuc), tax 


At. Paul, Minn.—Popwiation in 1570 was 20,030; in 1880, 41,619. 
Assessed valuations of taxable property and tax rate have been: 


rate, &e., have been: Personal Rate of Tax Total Sinking 

Reu!l Persona! Tax per Total AsseteinSink.| Years. Real Estate. Property. per $1,000. Debt. Funds, &e. 
Years. Estate. Property. #1 000. Debt. Funde, &. | 1#75.... $20,836,710 $6,919,216 22 mills. $1.423,812 $616, 292 
1876.... BR4,.9YR1.000 $36,054,2 200 #14 5Q $9,632,246 $1,123,442) 1876.... 18%,845.52h 6,340,493 i 1.332.500 551,755 
1877.... 5.759.800 32,085,000 14 50 10,294,446 1,195,253 | 1877.... 1%#,993,545 452,87 1s * 1,327,200 567, 642 
1#7& 86.341. 100 30, 699.400 1450) 19,590,550 1'292'697 1K7R.... 17,300,486 5,491,026 — 1,356,444 616,000 
1879.... &6,#16,100 8,765,600 1400 10,475, 550 1,237,008 |1879.... 17,300,766 5,942,503 D> * 1,519,310 656,000 
Biate valuation, se 68,547, 726; city, €115,581,200. (V. 28, p. 574.) |— Valuation of real estate is avout 40 per cent of true value. 


Rochester .—T ot; a) debt, $5 ,966.4 lV. The 


said read to Erie Railway. 


value), rate of tax. &c., have been: 


Rate of tax 


bonds of Genesee Valley | 
Railroad loan. $16,000, are provided for by net receipts from a lease of 
Assessed valuation (60 per cent of true 


Salem, Mass.—The sinking fund amounts to about $200,000. Popula- 
tion, 27,327 in 1620; 24,117 in 1870. Tax valuation, 1879, $22,978,677. 
San Franciseo.—Population, 233,066 in 1880; 149,482, in 1870. Real 
estate for the fiscal year cnding June 30, 1875, was askessed at 190, - 


Real p 1.000 Tots 221,003; personal property at $70,041, 340. About $54,000,000 of mort- 
Yy ates Pre er ae _ + ("5 ~# i —_ gages are now omitted from assessiuent. Sinking funds raised annually 
1876... 653 wee $1,958,900 ee $5 peut og | umount to $263,500. Tax rate in 1877-4 was $1 60 per $100, for city 
1877... 4&,196.975 2,003,800 20-21 5,540,106 | = Sounty purpenes. (V. 25, p. 165.) 
1B7R.... 42.65%.350 ry 706, 300 19-64 5.471.666 | Sacannah, Ga.—Detauit was made ou interest Noy. 1, 1876, in conse- 
1879 87.717.175 1,584,940 21°79533 446.1 &G | Guence Pig: low fever and non-collection of teens dey ‘ ompromise <7, 
wil "7 in 18 _— as reported in Y. 26, p. 625, gave new 5 per cent bonds for the face of ol 
Population, a 007 mm 3900; SE,008 tm E970. boude; and for interest up to Feb. 1, 1879, 5% per cent of the face value 
Richmond, Va.—Reul estate assessed, 1550. $2%,948 75 ; pe reopal, | in similar bonds. Assessed value of real estate and tax rate each year 
< 14#+. Tax rate, $140. Population, 63,243 in 1¥8U0; 51,038 in | have becn as follows: In 1875, $13, Pas. wer #22 50; 1676, $14.5 256,540, 
+4 ae , 1#77, 4 aes 540, 15 ; 1878, #9, 946, ad. 7h : 879 
~ Me.—Vaiuation of real estate, 1679, $2,485,883; personal, | 10,100,000, $25. Population in 1s YO, 25,235, against 7 in 1880, 
$1,069,436. Tax rate, $29 per $1,000. Population, 7,473 fn 1ns0; | —(¥. 26, p. 18, 626; V. 27, p. 122, 173, 56K; V. 26, p. 17.) 
7,074 in 1870. somerville, Mass.—Total debt, January 1, 1880, #1,565,000; sinking 


St. Joseph, Mo. “ta in 


tion of property, 1,000,000: rate of tax, 


bonds, except for 
p. 408; V. 2h, p. 477. 
St. Louis. ov atl 


Mee bonds 5 per cent. 


1#70 war 19,565. 


‘23 willie. 


b 
310,564, against 333,577 in 1860. The city and count 


by law in 1277 and city assumed the count 
vee the following in his tyr to Fg 187 
oliows: The bonded bt at the close 


of 
Se oe? 200. A claiso of the St. Louis Gaslight at Compe 


amounting in all to about $850,000, was dec 


bounds. 


1880. ‘Assessed Valuation of property audtax rate chon been : 


Real Estate -~—Rate of tax por Bi £08. = 
Jaw Persona! paw Al 
Koes. Property Lions 
s7¢ . 162,465,410 $20 OO #19 OV 
1877... 179,708,760 5 17 5 
1827... 173,086,330 5 0 17 3 
1872... 164,399,470 SR 


Assessed valua- 
A colprouise 
of the debt at 60 per cent of ite face is ip progress, in new 4 per Cent 

ri (V. 23, p. 135, 175; V. 25. 


yy the United Btater census in 1870 wae 
were merged 
he Comoptroller 
: The liabilities appear ar 

year (April 9, 185) ir 


pany for gat fur- 


tthe city ip 


fund, 19%, 600. xcept $140, 000 x in #1, O00 pieces, all bonds are in 
#2, OOO to $50, OOD pieces, Population, 24,964 in 1880; 14,645 in 1879, 

springfield, Mass.—Total det, January, 1680, $1,960,750. The rail- 
road debt falle due $20,000 cach year. Po ulation in 180, 33,536; 
1879, 26,703. Tax valuation and rates have been : 


Personal Kate of Tax Total Sinking 
Years. Real Estate. Propeaty. per $1,000. Debt. unde. 
| 23,737,000 6,955,776 13 O00 1,946,611 303,989 
sae 22.7446, 330 6,637,845 1] 00 1,953,716 165%, 633 
1879..... 22,211,230 7,230,004 12 00 1960" 750 139, 279 


—Vualuation of real estate ie about 67 per cent of true value. 
Poledo.—Total det, January, 1879, was #3,531,206. Of this the debt 
pa able by special assesemelis was OU), and the certificates of 
sbiedness, $103.147. Taxable vuluation of real estate, 1678, $134,- 











Bonded Sinking | 930,070; personal, 5 567 GOO. Tax rate, $3 26 per $100. Popu ation 
Debt, Kunde | 53.635 in 1#s0; 31,584 in’ 1870. (V. 30, p. 356.) ‘ 
$16,319,000 $715.5 Worcester, Mass.-Total det, January 1, 1880, $2,542,300, Asseta, 
23,067,000 716,802 gers 65, imeluding $94 937 sinking fund. Popula ion, 54,040 in 1880; 
22,655,000 590,095 | 41,105 in 1#70. Tax valuation, 1670, $34,018,450; 1878, $39,572,156; 
22,996,000 547,1=!) | tax rate, 1°56. 
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DESCRIPTION. Miles. aie pa INTEREST OR DIVIDENDS. val. When De — = 
For explanation of column headings, &c., see notes| of of Par PM ny: Rate per| ‘When |Where Payable, and by| Stocks—Last 
on first page of tables. oad.; Bonds} Value. 8 Cent. Payable hom. Dividend. 
Alabama Centrai—1st mortg. gold coupon ......... 95 | 1878 | $1,000 | $1,000,000 6 J. & J.) N. Y., Jesup, P. & Co. | July 1, 1918 
Ala.é Gt. South’ n. —Receiver’s certific.of Ala.&Chatt| .... | .... sia 600,000 8 SS a eee ee 1832 
1st mortgage, coupon, (for $1,750,000) ...........- 296 | 1878 1,000 on 6g. \J. & J..\N.Y.,Farmers’ L.&T.Co}| Jan. 1, 1908 
| Siete 112 | isis | 1.688 a2 | § 4 Sacvek eiguntuecs| “ul 1bss° 
Pivhienessnncndichbubstwmeswocsodies LES 2 J ‘ . N.Y.,Del. ud.Can.Co uly, 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 6 M. & N. do do Nov., {395-97 
Se RIED. . cicccccceccicancace PR A OR Resi 142 | 1865 | 1,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 | 1,000 7 A. & O. do do April l, 1906 
Allegheny Valley—Stock................-... a , oa 50 nates LS eee eee er en SH 
General mortgage (Riv. Div.)................- ..-- 132 | 1866 1,000 730/\J. & J.)N. Y., Winslow, L. &Co.|March 1, 1896 
onds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 | 100,000 5 Jan’ary} Harrisburg, Treasury. |100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 1,000 Toré6 g. A. & O.|Philadelphia or London! April 1, 19190 
Funding income bonds, with trafiie guarantee....| .... | 1874 | 100 &e. 7 A. & O.) Pittsburg, Co.’s Office. | Oct. 1. 1894 
Alliance & Lake Erie—1st mort., gold............... 3V | 13878 | 1,000 7g. jA. & O. ts a Bees 2 
Ashtabula & Pitisburg—1st mortgage, coup. or reg.. 62 1878 | 1,000 6 F. & A.) Phil., Fid. LT. &€S.D.Co.|; Aug. 1, 1908 
Atchison Col. é& Pacific—1st mort., guar............ 234 | 1879 | 1,000 {1 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Atchison & Nebraska—Stock........ .....--..222--0-- + Fe linet 1 Jue |” SES ee ee 
as intial sorta Dimddin Tes hes knees 149 | 1878 | 100 &e. 7 M. & S. Boston, at Olfice. Mar. 1. 1908 
Alchisun Topeka & Santa Fe—Stock ................. annie 8 ial 100 2 F. & A. Boston. Aug. 16, 1880 
ee I, MN. cc cunidccladdbasiseeedsiateeewses 867 | 1869 | 500 Ke. Tg. \J. & J. do July, 1899 
r romana rans 7 age, SEE aicldd cask cdcusceevaenet .-- | 1870 | 500 &e. ; g. ~ r > “ener North —_ Bk. =, aS 190@ 
Phi iccceccageawe’ eneseceeveceseouescs acon |  seee eens , ° , ao o . 
NI eo ce weccie seteics ee ys * chien 7 ° J. & J. Boston. 82 
Land income bonds, 5 to 10 years.... .... ........ ..-. | 1878 | 500 &c. 8 J. & J. do Jan. 1, 383-88 
Wichita & Southwest., lst M.,‘gold, guar ......... 2742 1872) 1,000 7g. \J. & J.;Boston, North Nat. Bk.| July 1, 1902 
mime’ ed 7; - ater ~~ we oe omg a aR 65 pit 1,000 7ag.it3. & J. weenie” = . Bk.} July 1, 1905 
neoine bonds ............ sine 87 ee 5 a was 0 Oe. ...--3 ~ sanesens 
haber oy Ark. pps — poe SR cexttedhewed 148 pth 1,000 7g. \J. & ai ener Bk.of +" ean 1905 
0 st mortgage. ............. sedan 7 silaiiie ens ers o Se aa 
Pleasant Hill & De Soto, lst M., gold.............. 44 | 1877 500 7 g. j|A. & O.| Boston, Everett N. Bk. 1 
Florence El Dorado & W., lst mortgage, geld ....| 31 | 1877 | 1,000 7 g. |A. & O.| Koston, Bk. of Nu. Am.| July 1, 1907 
New Mexico & So. Pacitic—1st mortgage, gold....| 380 | 1878 | 1,000 7 &. eee Boston. 1 
. 
ofa anes ety go as ~+~~- « gor rey » gry aes Years. Stock. Bonds. Earnings. Expenses. Profits 
50, and road openec om Selma to York (31 miles) August 10, 1863, 7 rs 226 : ; 36 5 
Subsequently name changed to Selma & Meridian, and June 21, 1871. poh Aecapinwe #1.917,509 weg tty ee coe ast ae 0 
re-organized as Alabama Central. Default January 1, 1872, and finances | yg77 °°" 1817880 2000000 227206 176993 50213 
+ ae anes = —s peas | ¢ ened Bc Fig aie, A oY OT” Agataidaces 1.671.867 1500000 271638 181:731 89.927 
BS. miles) November, 1878, and joint use o obile Ohio to mer tte Ye exo * "0002526 ¥ 2’ po: "a7 
Meridian ( " ae ee ayy Total line —- 95 miles; ° —— os 1879 ......... 1,658,491 1,500, 252,604 133,625 68,978 
3 miles, C } ock, $2,000,000 ; fir P re 95 miles P , P ee ; . 
cent Seeies Gaeke tee Seo pis. ry M00 be ' _ eaherthng — ad Atchison Colorado & Pacific.—A notice issued in Feb., 1880, by Henry 


Day and Oliver Ames, trustees of the firat mortgage bonds, stated that 
the Waterville & Washington, Republican Valley, Atchison Solomon 
Valley & Denver and the Atchison Republican Valley & Pacific railway 
companies had been consolidated intoa new company called the Atchison 
Colorado & Pacific Railroad Company, and a new first mortgage of $16,- 
000 a mile, with interest at 6 per cent per annuum, issued to take the 
place of the tirst mortgage bonds of the railroad companies named. The 
road is an extension of the Union Pacitic Central Branch, by which the 
bonds are guaranteed and the road is controlled, and the whole system is 
virtually owned and controlled by Union Pacitic. (V. 30 p. 221.) 


S$ per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $201,319, and expenses, $144,236; net traffic earnings, $60,083. 
(V. 27, p. 40, 566.) ° 


Alabama Great Southern.—Northeast & Southwest Alabama char- 
tered December 12, 1853. Re-organized as Alabama & Chattanooga 
October 6, 1868, and was opened ia 17, 1871. Length of road, 200 
miles; operated length (including 6 miles leased from Nashville Chatta- 
nooga & St. Louis), 296 miles, Default made January 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized November 30, 1877. New company assumed Receiver’s cer- 
tiffeates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonda, 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver'’s certificates, not exceeding $1,260,000; total 
as per re-organization terms, $11,563,000, Over $400,000 of the Re- 
ceiver’s certificates are disputed, and therefore only about $200,000 of 
those above are acknowledged as valid, Gross earnings in 1879, 
181, and operating expenses, $351,513; net earnings, $92,608. 
p. 67, 45, 121. V. 30, p. 117, 648; V. 31, p. 94) 


Atchison & Nebraska.—The road (148 miles) was apenet Aug. 27, 1872. 
Default was made Sept. 1,1873. In 1880the read has nopened to ajune- 
tion with the Union Pavcifie at Columbus, Nebraska. Reorganization took 
dace March 1, 1878. Under the scheme adopted, the old stock was sunk; 
he old bonds ($3,500,000) were exchanged for 30 per cent in new bonda, 
and 70 per cent in new stock; and over-due coupons, reduced 50 per cent, 
mid in stock. In March, 1880, this road was leased to the Burlington & 
Lissouri River in Nebraska, and with that read goes under the Chicago 
we Burlington & Quincy management. (V. 28, p. 399; V. 30, p. 221.) 
(V. 27,1 Atehison Topeka & Santa Fe.—Main line, Atchison, Kan., to State line, 
Colorado, 470 miles. Leased lines, December 31, 1879, Kansaa City to 
Topeka, 66 miles; Pleasant Hil: to De Sote, 45 miles; Florence te El 
Dorado, 29 miles; Wichita te Newton, 27 miles; Pueblo to Kansas State 
line, 137 miles; La Junta tu New Mexico, 93 miles; Emporia to Kansas 
State line (Greenwood Co.), 64 miles; Kansas State Line (Greenwood 
Co.) to Howard, 12 miles; Florence to McPherson, 47 miles; Wichita te 
Arkansas City, 51 miles; Mulvane to Wellington, 16 miles; Colorado 
State line to Las Vegas, 118 miles; total, 708 miles. Total length of 
line at end of 1879, 1,178 miles. Construction in active progress in 
1880, and May 1, 1880, about 1,327 miles were operated. An agreement 
Was madein Feb., L880, with the St. L. & San Francisco, for the Joint CoR- 
struction of a line to the Pacific, under name of Atlantic Pacific. 
For terms see St. Louisa & San Francisco in this SUPPLEMENT, and also 


Albany @ Susquehanna.—Chartered April 19, 1851, and road opened 
January 14, 1869. Length, Binghamton to Albany, 142°59 miles. 
Steel rail, 135 miles. Leased in perpetuity from February, 1870, 

Delaware & Hudson Canal Company; rentals, 7 per cent on 
atock nud bonds. Additions and betterments charged to lessora, and 
cost mile part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal tlelds, 
and secured the joint use of the Jefferson Railroad. This opening has 
Biven a large coal traffie to the road and tothe other Delaware & Hud- 
' son leased rouds north from Albany to the Canada line. Capital stock, 
$3,500,000; funded debt, $6,045,000, and other liabilities (advances, 





C.), $375,461; total investment (#69,5590 per mile), $9,918,461. The 
consolidated mortgage is for $10,000,000, of which $3,450,000 is to 
rotire old bonds, and balance for a part of old stock and to lessee for 
improvements. Operated road, including two leased branches, 177 
niles, Cross earnings in 1879, $1,218,237, and net carnings $358,268, 
againat $156,580 in 1878. Interest, dividends, and rentals, $700,761. 
Loss to lessees, $142,493, (V. 27, p. G02; V. 29, p. 581.) 


Allegheny Valley.—Chartered April 4, 1837. Road opened through 
to Oil City (132 miles) February 2, 1870. Low-Grade Division, Red 
Bank to Driftwood (110 miles) opened May 4, 1874. ‘Total length, 
including branches, 2504 miles. The company became embar- 
rassed in 1474 and compromised with its creditors. Tt still falls short of 
earning interest liabilities, which amount to $1,630,000 a year, viz.: on 
mortgage bonds, $1,152,000, and on income bonds, $478,000. The amount 
of income bonds authorized is $10,000,000; these receive all revenue left 
after interest on prior liens, and any deticiency is made up by additional 
iasues. The income coupon for April 1, 1880, received $8 00 in Gash 
and #27 OO in bond serip. Of the Income bonds the Pennsylvania Rail- 
road Company hold $4,233,000, the interest on which is paid altogether 
in bond scrip; the bonds held by individuals are paid in cash and serip. 
Interest and sinking fund paid, $1,152,486. Interest, &c., in excess of 
net carnings, $400,651, The earnings, &c., for tive years were aa follows: 


Passenger wresant (ton) Gross Net 
Years. Mileage. Mileage. Karaings. Earnings. 
2e78..... 12,444,068 05,850,006 $2,300,698 $084,642 
876. . 14,030,527 98,020,140 2,438,254 1,083,796 
1 877. 19,843,405 106,600,086 2,492,080 1,144,972 
1878 1A.”74,064 84,077,541 1,910,223 915,727 
1870 13,076,446 04,606,800 1,745,316 701,835 





—(V. 27, p. 356; V. 28, p. 8300; V. 20, p. 356; V. uO, p, 463.) 


Alliance @ Lake Erie.—Alliance, O., to Stonington, O., 30 miles, of 
Which 6 miles under construction in 1s 30. 


Ashtabula @ Pitishurg.—Youngatown, 0., to Astabula Harbor, O., 62°6 
Miles; organized as Ashtabula Youngstown & Pittsburg in 1870, and road 
opencd May 1, 1873. Pennsylvania Campnny, as lessees, guaranteed 
bonds up to January 1, 1877. Default July 1, 1878, and property sold 
August 21,1878. Exist na company organized September 25, 14738, and 
it is leased by Penn. Co., which pay’ net earnings to A. & P. The com- 
won stock is $958,491 and preferred stock $700 O00. Earnings, &¢., for 

Ve years were aa follows: 





the circular published in CurRoONICLE of April 24, L880. The company in 
1879 was engaged in sharp litigation withthe Denver & Riv Grande. In 
January, 1880, by terms of mutual agreement, the suita were all termin- 
ated. he agreement is to be binding for ten years, and a judicial decree 
was entered to affirm this settlement. The annual report for 18 was 
published in the CHRONICLE, V. 30, p. 491. Net income, ete., for four 
yoars Was us follows: 
L876. L877. L878. 1879. 


Total net income..... SLUL7LS7S PL LVLS5S6 BlL.9Vs,589 $3,748,410 


Disbursements— 








Rentals paid ......... 295,404 279,921 401,267 836,772 
lutereat on debt... ... 669,035 833,653 TXO,51S 795,446 
Ss 0 cin cate as eteda’ =" \: SO eReeak oo eneeeeene G91 SLL 
Sundry debits... .... ae A A RE 45,799 72,812 
Gold premium. ....... 55,662 25,734 4,08 <<a oeauh 
Exp’ses Boston office. 16,068 17,733 30,199 40,490 
Miscellancous ........ 14,326 14,124 22,1038 aaansns 
Balance, surplus. ... 120,783 20,691 634,620 1,311,579 
, ere PLAUTLS7TS PL LW1L856 Pl, 928,589 $3,745,410 
Operations and earnings for five years have been as follows: 
Passenger Freight (ton) Gross Net 
Yoars. Miles Mileage. Mileage. Earnings. Karuings. 
| Saree 7il 7,166,852 46,244,990 $1,520,358 $521,608 
1876. 71 17,031,491 61,791,130 2,486,532 1,167,608 
eT es us 7586 22,008,549 72,719,170 2,679, LOG 1,191,856 
BSve.....; 363 31,921,809 133,180,182 3,950,868 1,333,898 
bG7@..... 1,167 eatieda <kah «ale wie ee U,231,443 3,418,315 


Land grant estimated to be 2,032,784 acres, of which 1,105,620 acres 
were sold to January 1, 1880; in 13879, 104,744 acres were sold, for 
$404,343, or $4 72 per acres. The. K.C. T. & W. ia leaad 
of gross earnings, rising to 34 per cent in 1580 and t . 
New Mexico & Southern Pacific is leased for pag | years ab 37 per cont 
of gross Garnings aad a rebate of 15 per cent on all business to and from 
the Atchison Topeka & Santa Fe Road, and 11 sharea of A. T. &&. F. 
stock waa offered for 14 shares af N. M. & 8S. P. atook till April 10, 1980; 

. 168, 383; V. 30, SUPPLEMENT of June 26, (V. ‘ 
95, 119, 224, 29%. 256, 406, 489, 562, 583, 630; V. 30, p. 


shee ee 


168, 191, 333, 408, 433, 494, 504,533, 543, 674; V. a1. p. 
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[Vou. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Boads—Princi- 
DESCRIPTION. Miles! Date | Size, or | ie INTEREST OR DIVIDENDS. pa!,When Due. 
For explapation of column headings, &c., see notes; of of | par |; | Outstandir ‘Rate per| When | Where “areue. and by| AStlocks—Last 
on first page of tables. Road: Bonds Value. | €& Cent. | Pay’ble Whom. Dividend. 
Atlanta ¢ Charlotte.—New pref. mort............... 26542, 1877 | $1,000 ; $560,090 7 A. & O.;|° New York, Office. Aprii 1, 1897 
li a cs ce alipabeigthe 26515' odie 1,000 | 4,250, 7 J. & J. rs) Jan. 1, 1907 
Atlanta d@ West Poinit—Stocg..................-..-..- | A 100 =: 11,232,200 4 J. & J.|Atlanta, Ga., atTreas’y.; July 1, 1880 
Aliantic Miss. d Ohio—Stock (cow’n. pref. & ee 428 | .... eee- | 6,921,900 cees eeee tS eG ee 
lst mort. consolidated, gold (for ¥15,000,000)..... 428 | 1871 ---- | 5,470,000 | 7g. A. & O.\N. Y., First Nat. Bank.| Oct. 1, 1901 
2d mort. to the State (vo interest till 1880)......- | 428 1871) .... | 4,000,000; .... fece | Uidemetbenpe.<. 2 Es ebemeeen 
Norfolk & Petersburg—-lst mortgage, eatgeees.. 81 | 1857 | 500 &e. 306,000 | 8 J. & J.\N.Y., Perkins & Choate.! Jan. 1, 1887 
do do Ist do do .| 81 1857 | 500 &e.' 157,000 | 7 J. & J. do Jan. 1, 1887 
do do 2d do tinmniine alibi | $81; 1868 | 1,000 | 458,000 | 8 J. & J. do do July 1, 18 
South Side—1st pref. consol. mort .-............-. | 133 1866 1,000 | 4,000 | 8 J. & J. do do Jan. 1, ’84~90 
do 2a do guar. Petersl’rg, 133 | 1866 , 200 &¢.| 621,000 | Ss Mee do do Jan. 1, ’84~90 
do 3d Re re res, Son | 133 1866 , 200 &e.} 452,500 | 6 J. & J.| do do Jan. 1, 86-90 
Virginia & Tennessee—Enlarged mortgage........ | 214!) 1854! 1,000 | 990,000 | 6 I. & J. do do July 1, 1884 
do do ED, . oo sncovenwe 214 1865: 1,000 969,000 | 5 J. & J. do do Mch. 1, 1900 
do do Registered certificates . .... |Var'us: ‘Various | 84,190 | & J. & J. Lynchburg Office. Jan. 1, 1875 
do do Interest funding bouds....| .... | 1869 | 100 &e.. 226,900 | 8 J. & J.\N.Y., Perkins & Choate.! July 1, 1880 
Atl. d Pac. —1st M .g.,s.f.,cp.or reg.(for $25,009, 000) .--- | 1880; 1,000 _ 25,060 p. mn.) 6g.iJ. & J. New York and Boston. July 1, 1 
Income bonds (non-cummulative) ................... aes Ee ee | 18,750 p. m.! G Re Oe pegs Oct. 1, 191 
Atlantic & St. Lawrence—Stock, RS aS | 150! .... | £100 5,454,000 | 3 g. |M. & S.| London, Gr. Trunk Rw. Mar. 15, 1880 
2d mortgage, sterling, 5-20 years... --.2.-..-... | 150 1864) £100) 1,500,000) 6 g. | A. & O. Landon, Gr. Trunk Rw., April 1, 1881 
3d do ae . hanna sahdidehin | 1501871) £100) — 713,06 6g. |M. & N. do do May 1, 1881 
A . Gmemmah—Btock.. .........2-200 cocccccccs cn} De ft tdi 100 1,022 900 | 31g J. & D. Savannah. June, 1880 
Eagle Valley—Gen'| mort.,(s. f. $4,000 peryr.., 54; 1880; 1,000 | "400,000 | 6 \J. & J.\|Phila.,Far.& Mech.N.Bk) Jan. 1, 1910 
Balénmere & ORio—BtoOck. .... 2.2.2. cccccccccccccse- 305 | ...- 100 | 14,777, "600 | 4 IM. & N. Baltimore Office. tly ae 1880 
ews beesegouenceséusdceve pdeaietonooll eS 100 | 5,000,000 | 3 J. & J.\Balt., Merchants’ Bank.’ Ju 880 
Washington branch. ....... --.-..-.-------------+-- Of soci 100 | 1,650,000 | 5 j|M. 2 N. Baltimore Office. spell is, 1580 
ate mnlatadamiireae> . 1853 | .... | 1,710,000! 6 |A.& 0.) Baltimore Office. 1885 
do ’ 1870. sterling, £800,000, sink. fund _..___ -. | 2870) .... | 2882966' 6 iM.é &. London. 1895 
Baltimore loan. 1855-90, sink. fund .............. nh: |. | 2,833,520 6¢z. 3. & J.; Baltimore, Office. 1890 
Debentures, sterling.............-..-----02---2---- | .... (1874-5, £200 | 1,420,000 6¢. J. & J.\London, Naylor & Co.) Jan. 1, 1881 
Sterling mortgage, sinking fund................... | 411 | 1872 £1900 = 8,507,352" 6 ¢g. M. & B. London. Mch. 1, 1902 
| 
| , 
Ld 
Atlanta ¢ Charlotte Aur-Line.--—Chariotte, N.C., to Atlanta, Ga., 269 | Passenger Freight (ton) Gross Net 
wiles. Successors of Richmond & Atlantic Air-Line, which was a con-; Years. Miles. Mileage. Mileage. Earnings. Earnings. 
wlidation (1870) of three separate lines in North Carolina, South Caro- | 1876-7....... 4 9,531,442 hand $1,791,579 $600,633 
lina and Georgia. The whole road was opened for traffic September 28, | 1877-S....... 42s 9,470,228 70,7975 1,741,710 436,889 
1873. Soon after completion default was made, aud the property pastes 1878-9. 42s $.079.780 73,662, 480 1.673,131 612, 043 


to a receiver November 25, 1874. Sold under foreclosure December ! 
1876, and purchased by the boudbolde re, who formed the existing cor. 
wration February 27. 1877, and possession was taken April 16, 1877. 
x€¢ line forme the “southwestern Division of the Piedmont Air-Line 
(under contro] of the Richmond & Danville naesens). extending from 
Richmond, Va., to Atlanta, Ga., 550 miles. Capital stock £1,700,009, 
and funded debt $4,750,000: total investment (23.97% per mile) 
$6. 450,000. Total receipts in 1579 ®777.298. and expenses 6523, O94: 
et earnings, 154,003. Interest paid (preferred Inort gage COUPONs). 
$35,000 . Surplus over interest, $119,003. Interestgn the firet mortgaze 
registered bonds ($4,250,000) hase heretofore been conditional ; but from 
Jan. 1, 1880, it is Compuisery. (V. 28, p. 277. 427; V. 39, p. 272, 432.) 
Atlanta d West Point.—East Point, Ga., to Wert Point, Ala., &1 miles. 
Chartered December 6, 1647. and opened for traffic Septe isber 10, 1857. 


The Central of Georgia ie used ww reach Atianta, 642 miles, aud for this | 


— use the company pays 66,000 4 year. Besides the stoc k (1.232.200) 
there are outstanding $£3.000 in & per cent debentures. Cost of road. 
i é&e. (F14..754 per mile), 61.193.636: gross earnings in 1X7 
1,262: e X ye nditures, $206.92: net. #123. 370: gross earnings in 
tere oe. $365,130; net. $153,329. Interest liatility in 1878-74, $5.62 
and dividends (8 per cent), $98,576. Surplus, €19.166. (V 29, p. 300: 
V. 31, p. 121.) 
Atlantic Mississipp: é Olao.—Tiis was a consolidation, November ie, 
1#70, of Norfolk & Petersburg, Beuth Bi de aud Virginia & Tennessce 


in all. with branches, 42% miles. In all these routes the State of Vie 


ginia held the controlling interest. and on reorganization sold ont to the 
colinpany for $4,000,000 in second mortgage bonds, non-interest bearing 
before July 1, 1880. Detault on cousolidated bonds was made October 
1, 1873. Two receivers appointed June 6, 1#76. In process of fore- 
closure. Interest has been paid by Court order on sectional bonds. The 
divisional bonds matured and maturing prior to July, 1860, have been 
extended for ten years by onder of the Court, and new sheets of coupens 
are issued to the helders. Iuterest on the divisional bonds is paid, and 
iw July, 1650, 2 cach on ten coupons and $1 each on two half-coupouns 
of the consol. bonds were paid. A final decree of sale under the con- 
solidated mortgage wae made in May, 1®79, and sale noticed for Nov. 1, 
1880. The bondholders’ committee circular of June, 1280,is in V. 31, 
p. 43, and last plan of reorganization on 121. The divisional boud- 
will remain uuchanged approximately as ietiow eR: 





Norfolk & Petersburg Rallroad................................ $967 OOO 
a ett i RT RN Te RA TES 1.738 500 
Virginia & Tennessce Railroad.. tee 2,395,590 
interest funding ugier issued January 1 , ik 4,8 per cent 134,554 

SES Rh iE Le RRC AS gn SOON PHN .... $5,235,674 


The new bouds. &c.. to bn iesucd are Lhe iglowis g: 6,000 firet Maul Tgaee 
Gs, $1,000 euch, having oU years Ww run. 5,470 second mortgage De. 
+) 000 each, having 50 years ‘to run: (these will guly bear interest at 
the rate of 4 per cent until the first of April, 1&4, and 5 per ceut there- 
after.) Four per cent lmcome Or gage boude will be issued for the 
overdue intercet on cousolidated 7s to the date from which the new 
seoond mortgage bonds commence to run, with 6 per cent interest; and 
for the difference between the intercet secured by all the issued con- 
solidated 7s gold bonds aud the interest secured by the pew second 
mortgage bonds, capitalized in ful! from the date when the latter eom. 
mence to run to the lat of October, 1901. inclusive. Interest wil! not 

be cumulative, but payable each year if earned. Stock will be issiwed 
od $547,000 in 5 A470 shares of #100 each. For each $1,000 cousoli- 
dated 7 per cent ‘gold bond, with a!] coupons ummatured at the date 
frow which the new second mortgage bouds commence to run, there wil! 
be delivered $1,000 new second mortgage bond aud #100 uew stock. 


Additional reorganization income Louds aud stuck, ae well as additions! | 
bouds of an inferior rank to the said income bonds, muy be issued, and | 


may be used for providing the = urchase mouey of the property, &«. 
The purchasing committee may Charge the cost aud expenses incurred, 
or t be incurred, in and about the scheme, and net paid in the course 


of the foreciosure proceedings upon the reorganization second mortgage | 


bonds, incume bonds, aud stock tw be livered as above 

They may also charge, or concew iv charging, all or any Loft the conte | 
and exposes of the foreclosure proceedings and of other iwatterr 
counected with the reorganization upon the first net earnings of the new 
company after providing for the cwrent interest upon the divisional 
sceuritécs and first mortgage bouds issued and outstandi ug. 


Dhore is @ project tor the consvlidation of this company, after fore-_ 


closure sale, witn the Kast Tennessee Virgiuia & Georgia aud the mn 
a é& Charieston, so as make « thro agh line from Nortolk aud Ci 
gint O Memphis—a twtal leugth of roadie yual to 992 miles. Sacmtione 


aud earnings for five years past were : 


. Passeuger F ro wed Avon) Gross Net 
Yeurs. Miles. Mileage. Mice Karniuzge. Earuiuge. 
1874—5....... 428 10,67 1 39 55,982, 364 $1,782,453 $673,506 
1#75-6.... . 422 10,616,923 OV,O10,Z85 -] ‘142, 251 540,539.) 


—(V. 26, p. 97, 199, 223, 476, 624; V. 29, p. 356; V. 30, p. G6, 272, 298, 
648; V. 31, p. 20, 43, 121.) 


AUlantic € Pucific.—This is the company formed to build to the Pacitie 
coast in connection with the Atchison Topeka & Santa Fe and the St. 
Louis & San Francisco, which compauies guarantee 25 per cent of the 
gross carnings over their respective lines to and from this road. The 
bonds were sold at par, wigh a bonus of $750 in income bonds for each 
¥1,000 first mortgage. The land grant claimed under the old A. & P. 
grant is 25,609 acres per milein Territories and 12,800 acres in States. 
Bee CHRONICLE, V. 30, p. 433; V. 31, p. 204 


Atlantic & St. Lawrence.—Portiand, Me., to Island Pond, Vt. (14914 
miles), there connecting with Grand Trunk of Canada, to which leased 
for 999 years, August 5, 1553, at a rental equal to 6 per cent on stock 

and bond interest. Capital, $5,454,000 (of which $27,000 isin U. 8. 
currency). Bonds of 1851 will be paid off. Earnings, &c., for four yearr: 











Years. Grose Ear ings. Net Earnings. 

RE ea a PP eS ERs ER Ter $083,449 "$242,601 
ee ee ee eee et EAC iO he Page 899) 375 “234,675 
PEIN, ol pol Ei et hep ge: 921,959 92 5 8A 
j re Sih atwiatd «te 24,790 34,750 


Aine. 
—(V. 27, p. 147.) 
Augusta &£ Sarannai.—Aiien to Augusta, 54 miles. Chartered aa 
Burke County in 1834 and opened in 1554. Leased to Contral of 
| Georgia. Has ns bonded debt; “the capital ($13,530 per mile), $733,000, 
represents Its cust. Hental, $73,300 per annum, Dividends of bq pee 
are paid June and December cach year. Has « considerable surplus fund. 


Bald Bagle Vualley.—Vail Station, Pa., tw Lockhaven, Pa., 51 miles, with 
branch to Belletonte, 3 miles; total, 54 miles. Opened Becember 7, 
1864, and leased to Pennsylvania tallroad Company for 99 years. bole 
branch is the joint property of the Jessors and lessees. Kental, 40 
cent of gross carnings. Lliterest, $24,000, and dividends (January and 
rive each Ze per cent), $27,500). Stock, 5 50,000. This gencral mort- 

age, dated Jan. 1, 1880, was as for the replacement of the twe 
series of bonds. (¥. 27, p. 48€ 


Baltimore £ Ohin.- SA atts M4d., to Wheeling, W. Va.,379 miles; 
branches, 56 miles; total owned, 435 miles; and leased lines oper- 
alead with main line, 118 millers ; Uta represented in operating accounta 
of the ‘main stem and branche oe”? a5 3 miles; lines operated and 
accounted for separately measure 902 mile ®; making the total of all lines 
controlled aud operated by conmpany about 1 455 miles. In all these 
| ines separate ‘i operated the Baltimore & Ohio: company are very largely 
| inte rested, and have absolute contro] thereof. An abstract of the last 
/annual report is given in the CHKORICLE, Vol. 29, p. 535, and the follow- 
| jug extracts are quoted therefrom. The buljuine exhibits show the re- 








duction of the indebtedness stated during the fiscal year: 
KEPORT OF OCTOBER 1, 1#7% 
Sterling debentures due in 1450 and 188] cod 2,420,000 
Ne ONES po crcorrcpenresorreccécrreseseneneeores 2,563,302 
Sterling obligations ST phy aS 2,5%A, 959 
Td ie Bk Atel aa Bete eked tl $7,538,261 
REPORT OF ocponas 1, 1879. 
Sterling debentures due in 1880 and 1#B)........ 4» SEAGRASS 
Gillie payable (fur the payment of whic ht 
EES SS PE SEE NY pee a ee 539,000 
Bterliug cithastions SR rk kionds srbdriehbee es — GLO, 507 
RRR FR IR ee Dia oy pe per tesa ire cal rroverpbewae 4 5,979 SOT 
Showing a reduction during SS EERE BARGE SINT, $3,958,753 





Ane ayiments on account of the ovine pf pai of debt and of the 

inking funds during the fiswal year ...............-..----..- 648 8A 
i oie cdsesbinrappsceeriseria _.. $4,607,338 
| Betui-wunua!l aver uds of 4 per cent upou the capital stock were u 
| im stock on the 15th of November, 1878, and on the 15th of May, 1879. 
These dividends amounted to au increase of the & apitat 


stock of $1,114,836 

| Aad thie issuc of the remuinder of the pre ferped BUCK, KLM and 
| PMN, NOUINE OD oes dere recone rep rompeeenrenceniprerees 400,421 
| ce a ail a cleats pte ene desu ale Tees anid 915,207 


whilst the reAuction of the indebtedness was $4,607,338, sisi the 
application of $3,092,080 beyond the amount of stock issued, with 
$646,634 on hand in the treasury, after providing for the perment o nt of 
vols. HK) tor the interest on the bounds of the company of matoring Qetober 

, 1879. After charging the lows on the stock of the North German Lioyd 
hicauelip Company, $295,102, the profit and loss account shows am 
LLCrease oF ERO pam ear of $1,092,738. It will be seon by this account 
that the surplus f F wie represents boveseng capital derived from 


net earnings, aud which ise net represented by either stuck or bonds, now 
asupets 40 B38 204,657. 
It ie shown by the report of the transportation department. that the 
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Aveust, 1880. ] XVil 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Princi- 
id Miles | Date | Size,or! 4 mount Sa ene ne fa Whee Bae. 
For explanation of column headings, &c., see notes! of of Par | Outstanding | P8t pom When |Where rarome, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &\ Cent. |Payable} hom. Dividend. 
Baltimore 4 Ohio—( Continued )— | 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 | $9,107,547 6 g. |M. & N.| London, Speyer Bros. 1910 
Purenase of Connelisv. RR (payable$40,000y’ly)| .... | 1875 lintel 40, 6 J. & J. Baltimore. 1880-1900 
Loan., ster., (s. f. 27,500) lien on Chic. line bonds | 263 | 1877 | &200 7.744.000 5 J. & D.|Lon., J. 8. Morgan & Co.| June 1, 1927 
Bonds on Parkersburg Branch ...................- 104 | 1879 | $1,000 3,000,000 6 A. & O.|Balt. & N.Y.,D.M &Co.) April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855 “ane 140,000 6 J. & J. Balt., Balt. &O. RR. Co. 1885 
Bonds to State of Maryland.... ................... ---- | 1878 Sane 366,000 6 J. & J. Baltimore. July 1, 1888 
Baltimore & Potomac—1\st M (tunne)) gold,s. ft. 1 p.c. 149; 1871 | 1,000 1,500,000 6g. |\J. & J |Balt or London or N.Y.) July 1, 1911 
lst mort., road, gold, coupon, s. f. 1 per cent ..... 89 |} 1871 | 1,000 3,000,000 6 g. |A. & O.| Phila., Penn. RR. Co. | Aprill, 1911 
2d mortgage, income, road and tunnel, reg....... 90 | 1875 | 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1, 1915 
Bellevilie d South. Ilil.—1st M., sink’g fund, guar..... 56 | 1866 1,000 1,068,000 8 A. & O.| N. Y., Russell Sage. | Oct. 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877! 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 499,500 6 M. & 8. Philadelphia. 1885 
3d mortgage bonds of 1857 ( Oe Ge Pesdac 64 | 1857 500 745,000 6 F. & A.| Philadelphia, Pa. RR. 1887 
Consol. mortgage of 1876. ............62- 22 ee eee eee 84 | 1876) 1,000 1,200,000 7 J. & J.|Treasurer, Trenton,N.J.}) Jan. 1, 1916 
Bennington & Rutland—1st mortgage............... 59 | 1877} 1,000 75,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907 
i ad ee. i eenanheenanededeeees 21 nad 100 600,000 1% Q.—J. (Stockbridge, Treasurer.) July 1, 1880 
Boston @ Albany—Stock.............ccecccceceeecees ee Eanes 100 | 20,000,000 4 M.& N. Boston, Ottice. May 15, 1880 
tee ia ds eae ce teebeaesh eee eet .--- | 1872) 1,000 5,000,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... ---- | 1875 | 1,000 ,000,000 6 J. & J. do July 1, 1895 
Boston Barre & Gardner.—1st mortgage............ 381g --- | 100 &e. 400,000 5 A. & O.| Worcester, City Nat. Bk.|; April 1, 1893 
Bost. Clin.d Fitchb.d@ N.B.—Stock ($1,750,100 pref.)|} 151 ag ala 3,047,700 |242 on pf.) .... Boston, Office. April, 1880 
lst mortgage, Agricultural Branch............... 29 | 1854 | 1,000 0,000 6 J. & J.| Boston, Boston N. Bank) Ju ¥ 1, 1884 
Mortgage bonds 1869-70............... 2c ce eee eee 43 |’69-’70} 1,000 799,600 7 J. & J. do do 1889 
iat ail ee Li oe ds i enimateheomennhie geal 876 io he 528,000 7 J. & D. do do June 1, 1896 
OEE L ALLE TG POTEET pam spa 1,000 870,000 6 A. & O. do do ’31,’82,’83,'85 
N. Bedford Railroad bonds ($400,000 are 7s)... .. 61-74) 500 &e. 571,500; 6&7 |J. & J.|/Boston, Suffolk N. Rank| July, '81 &’94 
Bonds, guar. by Old Colony ..........-.cccccsccee: ey) peat cae »200, 4) ie.  eieeeeeee ya an 
Boston Concord @ Montreal—Preferred stock....... eee saee 100 800, M. & N. Boston, Office. May 10, 1880 
Com. stock (for old dividends & new stock)........ RE, eta 100 1,000,000 iain ea Cl aeeoied... |. i ae 
ee RS CTE EAS RR SRR .--- | 1858 | 100 &e. 624,000 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (fur $2,000,000)....| 160 | 1873 | 100 &e 1,874,500; 6&7 |A. & O. do ) 1893 





























tonnage of through merchandise east and west has been 1,425,629 tons, 
whilst in the proconms year it was 1,149,499 tons. For 1877 this trattic 
was 1,047,645 tons; for 1876, 1,003,393 tons; for 1875, 872.101 tons; 


branch to New York line, 2 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Trov & 
Boston for 10 years at $36,000 per annum. Consolidated in Harlem 





for 1874, 752,256 tons; for 1873, 640,265 tons; for 1872, 557,609 tons; 
and for 1871, #35,207 tons. 743,381 barrels of flour and 29,622,895 
bushels of grain were brought to Baltimore during the fiscal year, being 
a decrease of 34,830 barrels and an increase of 8,083,241 bushels, 
respectively, Of this aggregate ef grain, 18,467,408 bushels were 
wheat. The receipts of wheat for the preceding year by the Baltimore 
& Ohio Railrouwdl were 9,365,233 bushels, showing an increase of 
9,102,265 bushels, and an increase over 1877 of 15,966,808 bushels. 
For 1877 the receipts of wheat were 2,500,600 bushels, and for 1876, 
620,300 bushels. The receipts of corn for 1875 v4 the Baltimore & 
Ohio Railroad were 5,591,633 bushels; for 1876, 15,048,107 bushels; 
for 1877, 13,290,714 bushels; for 1878, 10,164,285 bushels; and for 
1879, 10,065,530 bushels, showing uw decroase of 98,755 bushels com- 
peared with the preceding year. The passenger earnings exhibit a 
decrease from $1,200,846 in the preceding year to $1,171,033. Large 
reductions were made in the tariffs for local travel in Maryland and 
Weat Virginia on February 15, 1879. The coal trade of the Main Stem 
shows an aggregate of 1,506,004 tonsa, which includes 382,702 tons for 
the company’s supply, being an increase of 112,928 tons over the pre- 
coding year. Results of operating “ main stem and branches” for seven 
years: 


extension in 1870, and leased to Central Vermontin 1873, but lease 
abandoned by lessees, Since September 10, 1877, the Vermont division 
(as above) operated by the ro-cepnamaes Bennington & Rutland. Stock 
#1,000,000 (par $100), and bonds $500,000; total, representing coat of 
rowd ($25,425 per mile), $1,500,000, Interest liability, $35,000 a year. 


Berkshire.—Connecticut State Line to Weat Stockbridge, Masa., 22 
miles. Chartered in 1837, and road opened in 1842. Leased in r- 
petuity to Housatonic Railroad Company at 7 per cent on capital stock 
and cost of road ($27,273 per mile), $600,000. Lessors pay taxes, &c., 
which reduced the dividends to about 6 per cent, and the quarterly divi. 
dend due in October is omitted. Used as the Housatonic’s main line in 
Massachusetts. 


Boston &@ Albany.—Boaston, Maass., to Albany, N. Y., 202 miles, and 
numerous branches, 48 miles, or a total of 250 miles; leased lines, 74 
niles, or a total operative length of 324 miles. In 1880 bought Springf. 
& Northeast, and leased Spencer RR. Formed (Dec., 1867) by the consoli - 
dation of the Bost. & Worcester and the Weatern railroada. ain line (all 
steel) double track. Abstract of last annual report published in CHRONL.- | 
CLE, V. 29, p. 488. Results of operations for tive years were as follows: 


: . Passenger Freight (ton) Gross Net Div. 
Yearn. Gross Earnings. Operating Expenses. Net Karnings. Years. Miles. Mileage. Mileage. Receipta, Receipts." p. et. 
1872-73........ $12,252,844 $7,318,048 =59°72 p. 6. $4,034,796 | 1474-5. 318 119,720,916 282,309,789 $7,869,954 $2,498,051 10 
1K73-74........ 11,693,055 6,675, 895=57°80 5,014,060 | 1375-6. 322 110,644,410 301,624,988 7,074,758 2,391,764 9 
874-75........ 10,514,179 6,178, 801=55°74 4,337,375 | 1876-7. 322 103,278,126 313,822,671 6,780,597 2,167,831 8 
1875-76........ 9,632,361 5,411,635=S6'18 * 4,220,726 | 1877-8. BZZ. 101,221,955 329,708,573 6,633,534 2,219,536 8 
1876-77 .....26. 8,262,045 4,605,151255°73 * 3,656,893 | 1378-9 324 101.248.3821 325,484,799 6,427,463 2.703.638 8 
1877-78........ 4,563,056 4,524,344=5283 “ 4,039,611 | « Net receipts include income from rents, &e. 
1878-70........ 8,464,826 4,523,551=5102 * 4,341,245 


Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7'e per cent; 
and for 1878-70, 8 per cent, The three dividends from May, 187s, to 
May, 1879, inclusive, were paid in stock. Resulta of operating all lines 
owned and controlled for the seven years 1872-70: 


Gross Earnings. Operating Expenses. Net Earnings. 


Stock increased from $19,664,100 to $20,000,000 in seven years, and 
bonds from $3,037,000 to $7,000,000. Coat of road, &c., October 1, 
1872, $24,301,752, and September 30, 1870, $27,514,116. In the 
meantime, $1,307,646 have been taken from surplus fund and applied 
to depreciation account, (V. 20, p. 325, 488; V. 30, p. 600; V. 31, p. 44 


152.) 


Sl ry Se, eee $15,603,105 $10,141, 6258=64'62 p. e. $5,551,575 

1873-74. ....... 14,047,000 9,461,651=<03'30 * 5,455,430 Boston Barre & Gardner.—Worcester to Winchendon, Masa., 37 miles, 
1874-75........ 14,444,230 0,008 665=H8' 50 * 4,535,574 | and leasees Of Monadnock Railroad, Winchendon, Mass., to Peterboro’, 
1875-76........ 15,031,236 0,600, 55726304 * 5,421,370 | N. H., 16 miles; total operative length, 53 miles. Chartered in 1847, 
oy ay Per 13,208,800 BH, 226,055=62'28 * 4,042,805 | and road completed in 1874. Leased Monadnock Railroad for 99 years 
a 13,765,279 7,769, 301l=S5t'44 * 5,005,078 | from October 11,1874. Interest has been reduced to 5 per cent. Interest 
1878-70........ 14,198,080 7,601, 505=S4lyH 6,502,385 | liability at 7 per cent, $35,801, or at 5 per cent, $27,715. (V. 29, p. 40, 406.) 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
secured by deposit of mortgage on that road, (V. 25, p., 224, 276, 375; 
V. 29, p. 145, 225, 250, 324, 510, 535; V. 40, p. 544.) 


Baltimore & Potomac.—Baltimore, Md., to Washington, D.C., 41 miles, 
and from Bowie to Pope's Creek, 40; total, 9O miles. Chartered in 
1454; roa opened to Washington in 1472 and to Pope's Creek in 1873. 
Baltimore Tunnel opened in summer of 1875. The road is controlled by 
the Penntsylvania Railroad Co., and first mortgage bonds guaranteed by 
Pennsylvania Railroad and Northern Central Railroad Companies, Fore- 
closure is contemplated. Capital stock, #3,553,250, funded debt, 
$6,500,000, and other liabilities and accounts, $142,002; total, Dec, 31, 
1479, $10,185,252. Road and equipment, $0,009,205; materials and 
cash assets, $045,235; profit and loss, $002,715. Grossearnings in 1470, 

100,772; expenses, $526,201; profits, $173,570. Interest, $272,317. 

jeficiency, or quarantore loss, $04,746. Tneome bonds wholly held by 
Pennsylvania Railroad Co, (V, 25, p. 508; V. 30, p. 404, 588.) 


Belleville & Southern Ilinois.—Belleville, Til., to Duquoin, Ml, 56 
mhiles. Chartered February 15, 1357; opened December 15, 1473, and 
leased, during coustruction, October 1, 1466, to St. Louis Alton & Terre 
Haute Railroad Co, Lease rental 40 per cent of gross earnings up to 
$7,000 per mile; 30 per cent above $7,000 and up to $14,000 per mile, 
and 20 per cent on any excess of $14,000 per mile. Rental for 1475, 


Boston Clinton Fitchburg @ New Bedford.— Fitchburg, Masa., to New 
Bedford, Maas., 01 miles, with branches (34 miles), In all 125 milea. 
The Framingham & Lowell Railroad, 26 miles, is also leased. Consoli- 
dation (June 1, 1876) of the B.C. & F. and the N. B,. railroada, both of 
which had been consolidations of other original linea. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
(Co. for 900 years, the lessees agreeing to pay as rental 102, pcr cent of 
the gross earnings of the consolidated roads; but in no case is rental to 
be less than 6 por cent on debt. The old 8 per cent equipment notes 
were converted (Feb. 14, 1578) into a preferred stock, and ita & per 
cent bonds into 6 per cent bonds, The rental for the year ending Feb. 1 
1880, Was $355,051, which left, after paying all charges, a surplus of 
$00,375. Out of this was paid a dividend of 2 per cent on the preferred 
stock, October, 1479, and 249 declared payable April, 1880, leaving a 
surplus of @11,620, (V. 27, p. 537; V. 28, p. 40, 120; V. 30, p. 221.) 


Boston Concord &@ Montreal.—Concoord, N. H., to Wella River, Vt., 04 
tiiles, and branches 73; total, 167 miles. Chartered in 18344 and road 
apened in 1853. Purchased White Mountain Railroad (53 miles) in 
1872, and built the Mt. Washington Branch (20 miles) 1874. An 
extension of the White Mountain Railroad from Groveton Junction to 
Colebrook and into Canada is mortgaged. Fiscal year ends March 31. 


04,351, Bonds guaranteed by lessees. Common stock, $430,000; pre-| . | , ross Expenses, Available 
Torend 8 per cent stock, $1,250,000, and first mortgage 8 per cent sinkin R. 94.75 oe erat ri ee On é phy 
fund bonds, $1,068,000; total (844,750 per mile), $2,750,000. Operatec 1974-76 eeeercoceas 160 603353 tase oles 308 
in connection with the Belleville Branch of St. Louis Alton Terre i 576-77 fesereeces ge 167 649/308 457.377 181 931 
Haute Railroad, and extended from Duquoin to El Parade, 8 miles, by th a sqeterereres 167 654 272 453'172 Hosen 
the Belleville & Kl Dorado Railroad Co.; extension opened Oct, 31, 1379. 1978-70............ 167 590,550 $33,932 201/618 

Belvidere Delaware.—rTrenton, N. J., to Manunka Chunk, N. J., 69 1570-80......-.-... 167 673,123 477,251 200,571 


miles, Chartered March 4, 1853, and opened Nov. 3, 1865. Leased to 


United Companies, and transferred to Peunsylvania Railroad March 7, 
1876, by which operated as their Belvidere Division. Rental, all surplus 
earnings, but the first, second and third bonds are guaranteed, Gross 
earnings 1878 ($9,284 per mile); $639,044; operating expenses (76°00 per 
cent), $456,279; and net earnings veete per mile), $152,755. COapital 
atock, $004,050; funded debt, $3,444,500, and floating debt, $157,524; 
total, $4,596,074. Cost of road and equipment ($61,700 per mile), 
$4,246,038, Operates Flemington Railroad. 


Bennington & Rutland.—Rutiand to Bennington, \Vt., 57 miles, and 





The old preferred stock ($800,000) has always received 3 per cent 
semi-annually, amounting to $45,000 a year. Neither the new preferred 
nor the common stock has been paid dividends. A proposal haa been 
made to scale down the two latter stocks and make them equal to the 
old preferred, Stock account, $1,500,000; funded debt, $2,555,300; 
dividends and interest payable, $15,548, and income balance 85,604; 
total, $4,057,343. Per contra: Construction—Main line, $2,850,000, 


peer es 





and branches, $1,497,000; sinking fund, $201,500; other assets, $155, 
23,743. Total property 
old bounds due 
577; V. 30, p. 598.) 


101; and cash and accounts, $2 
7, $25,700 


and aasets 
4,057,343. There are also d 
$31 600 due in 1375. (V. 28, p. 


1365, an 
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xviii RAILROAD STOCKS AND BONDS. 





[Vou. XXX]. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. { 























ESCR REST D Bonds—Princi- 
F lanati 7 l aes &e., t “a oN Sear | Amount Rat aiaig Where Payable db » Po locl ion 
or ex = of column ngs, see notes! © 0 ar e per en , and by 3 — 

“ n first page of cabins. Road.| Bonds! Value. |OUtstanding | “Cent. |Payable Whom | Dividend. 
Bost.Hoosac Tunnel & West. —Stock(for $10,000,000), 2 dice = ans 00, oe Te! ee SLA bhi aes 
Boston @ Loweli—Stock........ ....---- . ienthaed aiibe 7 900 3,250,000 2 J. & J. Boston, at Office. July 1, 1880 

Dl tick~Litnkienbdueeamedonebninndis vedoenen eed --. | 1872 ont 999,500 7 A. & O. do do April = 1892 
EE AT LEY STEELE NT ST woe | A870 sien ,000 7 M. & 8. do do March 1,1895 
itn di ne einbeinmeineesseseeheephhiesnenn -.-. | 1876 eee 750,000 6 JI. & J do do July 1, 1896 
ee eta ee anaes ediebnaneetn there ---. | 1879 ie 620,000 5 J. & J. do do July 1, 1899 
i Oe, acs npenniuenieonneeten tens 204 | .... 100 6,921,274 31g ML. & N. Boston, at Office. | May 15, 1880 
Bonds, coupon and registered..................... .... |1873-4) 500 &e.; 3,500,000 7 J. & J.) do do an., 1893&94 
Boston & New York Air-Line—1st mortgage........ 58 | 1875 1,000 500,000 7 F. & A.| N. Y., Hatch & Foote, | Aug. 1, 1895 
Boston @ Providence—Stock................----..--- fe 100 4,060,000 4 M. & N. Bostor, at Office. May 1, 1880 
Bonds to purchase branches, coupon or registered; .... | 1873 annie 500,000 7 J. & J. do do July 1, 1893 
Brooklyn Elevated —1st mort., gold (for $3,590, oo. .--. | 1879 | 1,000 (t) 6 g. |M. & 8. New York. Sept.1, 1917 
Brooklyn & Montaul:—Stock ($1, 100.000 is pref.) - REE mAs 100 2,000,000 -™ Le aa ee si ah lela a 
Southern of Long Island, Ist morteage iS. Side). 57 | 1867 | 500 &e. 750,000 7 M. & S§.|N. Y., Gallatin Nat. B’k} Mar. 1, 1887 
Mortgage on Rockaway Branch................... aia woes | ose | 60,000 . ne Baa a eles eae aa Pome 
Buf. Lrad.é Pitts.—Gen. M.,(incl. 10,000 ac. I’d).. 26 | ..- 1,000 580,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1896 
— New Yori: @ Erie—Stock.................-.. | th 100 950,000 3ig (JI. & D.| N. Y., Erie Railway. | June 1, 1880 
cine hecnenaendetnnieen Anbenbeed 140 | 1876 | 1,000 2,380,000 7 J.& D do do Dec. 1, 1916 
Buffalo N. 3.¢4 dep mort., gold...... 121 | 1871 | 500 &e.|; 3,000,000 6g. |\J. & J.|N. Y., Farm. L. & T.Co.| July 1, 1896 
mortgage (for $1,000,000)................ ..... 121 | 1878 | 500 &e 546,500 7 ¢. | Q.—M. | Buffalo, F.& M. Nat. Bk. 1908 
alo & Southwestern. aR RRA th eee neiane 943,800 Pa. Mae ht 2: hen... ca. + enh 
Westeace tell dhiniiiteni na cnn idonins dail oedema Oe - cece —— 1,500,000 sunita <Pee, CR he re Mae, pellet 
Burlington C. Rapids € Northern—Stock, guar...... oe er 100 5,500,000 naies sone ee mentees orn, ae 
Ist mertanee PALLIAT 367 | 1876 100 &e.| 6,500,000 5 J. & D.|N.Y., Continental N. Bk.| June 1. 1906 
Towa City & Western, lst mortgage, gold, guar.. 57 | 1879 1,000 456,000 7g. iM. & S. New York. Sept. 1, 1909 
Buri. d Southwest.—1st mort., — line, cp. or reg. 90 | 1870 | 1,000 1,800,000 8 M.& N.| Boston, Co’s Office. May 1, 1895 
Cairo & St. Louis—1st mortg? OA PERE. MORE eR eM 144 | 187i 1 "000 2,500,000 7 A. & O.| New York or London. | Oct. 2, 1901 
os d gage bonds for $3,500, $1, ne 0,000 salen thidattsindiih wiatends  s a — cian ii... i mies i... >i: > wemdenil 
Be IN. 6 cecccccccccccccecs a ee eas (| eee Ce eee Re 
rte an Pastfio—iat morte rage, TTR ..--| 139 | 1869 | 1,000 2,250,000 x 2 g. \J. & J.|N.Y.,Eugene Keliy& Co.| Jan. 1, 1889 
Svacenen, endorsed by Central —— paamints 139 | 1871; 1 '000 1,600,000 6g. J. & J. N. Y., Nat’] Park Bank. 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c.).| 139 | 1875 "500 3,000,000; 3&6 iJ. & J.N. Y., Cent. Pacific RR. July, 1905 





























Boston Hoosac Tunnel & Western.—Projected line: Hoosac Tunnel, 
Mass., to Fairhaven, N. Y., 200 miles. In ne ay from Mechanicv ille, 
N.Y. (Rensselaer & Saratoga Railroad), to North Adams, Mass. (Troy & 
egg a -_—— 46 miles. It has been built as a connecting line with 
New mm 2 and, ria the Hoosac Tunnel, for the Erie Railway and other 
roads. L. Burt, President, Boston, Mass. (V. 30, p. 191, 493, 643.) 


Boston & Lowell.—Boston to Lowell (double and steel), 27 miles, and 
Salem to Lowell, 30 miles; sundry branches, 19; total owned, 76 miles ; 
and Middlesex Central RR. (leased), 11 miles; total operative length, 
87 miles. Chartered in 1830, and line between Boston & Lowell opened 
in 1835. Second track laid in 1841. The Lowell & Lawrence and Salem 
& Lowell Railroads, operated for some years under lease, were purchased 
and consolidated in 1879. A joint business was formerly done between 
the Boston & Lowell and the Nashua & Lowell, but from December, 
1878, they have been under separate Inanagements. 


Grors Net ——-Payments—— 

Years. Receipts. Receipts. Rentals. Div.,p.c. 

| ES $1,169,114 $357,084 $111,767 Pe 

Pi stcundesees 1,181,724 391,962 93,309 fae 
| ES 1,081 ,066 319,528 94,718 2 
 dcecsdbsswens 1,198,962 392,550 7 598 3 


Dividends were 8 per cent up to close of 1873; 642 per cent in 1873-74. 
—(V. 28, p. 624; V. 30, p. 42.) 


Boston & Maine—Boston, Mass., to Portland, Me., 115, and branch 
lines, 11; total owned, 126 miles; lines operated under lease, SO miles ; 
total operated read, 206 miles. Main line one-third double track and all 
steel rail. Chartered in 1839, and road completed to South Berwick in 
1845 and to Portiand in 1873. From 1843 to 1873 the Portland Saco & 
Portsmouth Railroad was leased in partnership with the Eastern Rail- 
read. In February, 1880, there was talk of consolidating with the 
Eastern (Masse.) Railroad. 


Gross Expenses Net Outside Av’il’ble Div. 

Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c. 
1875-76. ... $2,278,4: 57 $1,523,966 $754,162 $92,162 $846,653 3 
1876-77.... 2,173,202 1, FIRK54 654,348 93,817 748,165 5 
1877-78.... 2’ 100, 741 1,3! 59, ‘367 741,317 83,717 £25,091 6 
18 wy as 5 g 4 1, ‘ty 755 795,102 B,¢ $84,066 6 


Boston & New York rool saat —Cedar Hill Junetion, New Haven. to 
Willimantic, Conn., 50 miles. Lessees of Colchester Railroad, 4 miles. 
Formerly the New Haven Middletown & Willimantic. Road opened Aug. 
13,1873. The present company derive their rights from purchase under 
foreclosure. The Colchester branch was opened Aug. 1, 1877, and rents 
tor $7,800. In 1879 a pooling agreement (for 99 years and 8 months 
from Feb. 1, 1879) was made — the N.Y. New Haven & Hartford Rail- 
road, under Which the B. & N. A.-L. receives 6 per cent of the gross 
earnings of all lines Acta My out of which its operating ~~ nses are 
paid. In 1879-80 gross earnings were $274,177; net, 148,639. Com- 
mon stock, $671,700; preferred stock, $2,246, 500. The present bonds 
will be paid off at 105 and 5 per cents issue d instead. (V. 28, p. 173, 
352, 428, 577; V. 29, p. 621; V. 30, p. 66, 599; V. 31, p. 152.) 


Boston & Providence.—Boston, Mass., to Prov aaae R. 1.,44 miles, 
and branches, 20 miles; total owned (all steel) 64 miles. Leased Attle- 
boro branch, 4 miles. Total operative line, 68 miles. ayy nan red in 1831, 

and road opened in 1835. The company have valuable depot properties 
= Boston, and during 1879 negotiations were pone aor te for a consoli- 
dation of the Boston & Providence and the Boston & Albany, 80 as to 
utilize them by both companics. 


Gross Net Traffic Other Divi- 

Years. Earnings. ’ Earnings. Receipts. dends. 
 - aera $1,439,564 $399,633 $27,895 a) 
EE 1,352,564 378,032 20,797 6 
 - SP 1,185,040 348,069 21,37 6 

 iininwsiacis 1,158,643 375, 947 19,595 Glo 

Lease rental paid in the years consecutively was $9,219, $11,308. 

—- $10,917. Notes outstanding Sept., 1879, $420,000. (V. 27, 


Brooklyn Elevated.—In progress. Capital stock authorized, $5,000. 
000, and 6 per cent gold bonds, $3,500,000. (V. 29, p. 828; VY. 31, p. 44.) 


Brooklyn & Montauk—(Southern of L. 1.)}—Bushwick to Patchogue, L.I., 
52 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 
miles ; to Hempstead, 5 miles; total operated 69 miles. This was ar 
the South Side Railroad of Long Island, which was foreclosed Sept. 1 
1874, and reorganized as the Southern of Long Island. On June 3, 1879, 
the property was again sold in foreclosure of the second mortgage, and 

y organized. The pref. stock has a preference of 7 per cent, 


compal 
not unmade. It is leased to the Long Island Railroad for years 
at 25 per cent of the net earnings of the whole L. L, RR. system, includ- 
ing ite leased lines. (V. 30, p. 322, 600, 674.) 


er Bradford é¢ Pitisburg.—Carroliton, N. Y, to Gilesville, Pa., 26 
Completed in 1866, and leased to New York Lake Erie & Western 
for 499 years. In January, 1875, it was consolidated with other roade 





under the title of Pennsylvania & Erie Coal & Railway Company. No 

further action, however, has been taken to carry out the project. Rental, 

7 per cent on outstanding bonds, $40,600 a year. Capital stock, $2,286,- 
In March, 1880, a div idend of 1 per cent was paid. 


Buffalo New York & Erie.—Buffalo, N. Y., to Corning, N. Y., 140 miles. 
A third rail for standard gauge rolling gtock has been laid down. Leased 
in 1863 to the New York & Erie for 490 years, and now operated by the 
New York Lake Erie & Western Company. Rental, $238,100—viz., 6 

“r cent on stock and bonds and $6,000 for orga ation expense, 

ividends and interest paid directly _ | the lessees. Capital stock, 
$950,000, and funded debt, $2,380,000. Total, representing cost of road, 
$3,330, 000. 

Buffalo New York & Philadelphia.—Buffalo, N. Y., to Emporium, Pa., 
121 miles. Consolidation (1871) of the Buffalo & Allegheny Valley 
and the Buffalo & Washington, and road completed in 187z. At Em- 
porium connects with Philadelphia & Erie. Gross earnings in 1878-9, 
$954,682, and net earnings, $380,355. Capital a. $2,349,650. Cost 
of road and equipment, $6,734,454. (V. 28, p. 252; V. 30, p. 16.) 


Buffalo & Southwestern.—Buffalo to Jamestown, N. Y., 67 miles. 
Formerly the Buffalo & Jamestown; reorganized in 1877 "after fore— 
closure. In July, 1880, leased to New York Lake Erie & Western for 99 
years—at 35 per cent of gross earnings, but interest on bonds guaranteed. 
Gross earnings in 1878-9, $351,829. (V. 31, p. 122.) 


Burlington Cedar Rapids & Northern.—Burlington, Iowa, to Albert 
Lea, Minn. (including 11 miles leased), 252 miles, and branches 183, or 
a total of 435 miles. Steel rail, 113 miles. Organized as the Burlington 
Cedar Rapids & Minnesota June 30, 1868, and main line opened to 
Plymouth 219 og and branches 149 miles, to end of September, 1873. 
Default November 1873. Property sold aneee foreclosure June 22, 
1876, and given up tc the purchasers July 1,1876. In.1879 the whole 
property was transferred to the Chicago Rock Island & Pacific Rail- 
road Company, under a perpetual lease, the lessees agreeing to pay 
interest on bonds and divide nds on stock, at the rate of < er cent 
yearly for five years, and of 5 per cent yearly thereafter; this lease 
was not ratified by the stockholders in February, 188 6. Gross 
earnings (vear ending June 30, L880) $1,853,472, against $1,387,962 
in 1879; net $578,608, against $437, 304. Interest liability, $335,513, 
all paid. Since the close of 1879 the company have guaranteed 
$456,000 of bonds issued for the construction of the Lowa City & West- 
ern Railway. They also guarantee $150,000 of Minneapolis & Bt. 
Louis bonds. (V. 29, p. 224, 250, 432, 562; V. 30, p. 17, 221; V. 31, 
p.- 122. 


Burlington & Southwestern.—Total operated lepgth, Burlington, Iowa, 
to Laclede, Mo., 181 miles, of which 39 miles are 4 ased on joint-ise con- 
tracts. There is alsoa mortgage oO $1,600,000 7 per cent gold bonds, 
due 1892, on the Linneus branch, 53 miles, and a second mortgage of 
$8,000 & per cents on the main line. Gross earnings, 1878-79, $206,704; 
expenses and taxes, $199,187; net earnings, $7,517. C ‘apital stock, 
$1,793,700; funded debt, $3,458,000; receiver's 7 per cent certificates 
(for extension 22 miles in Missouri), #200, 000, and a large amount of 
floating debt. Default made Nov. 1, 1873, and property still in hands of 
receiver, aWaiting final decree of foreclosure. (V. 29, p. SOU.) 


Cairo & St. Louis.—Cairo, Til., to East Carondelet, I. (3 ft. gauge), 147 
miles. Opened through, March 1, 1875. Default’ made April 1, 1874, 
and receiver appointed Dec. 6, 1877. Deficit in 1878, $9, ite Surplus 
in 1879, after deducting deficit of previous year, $4,373. Capital stock, 
$4,565,000. Large amounts of county and town subscriptions remain 
unpaid, and suits, so far, have resulted adversely to company. (V. 28, p. 
451; V. 29, p. 17, 40; V. 30, p. 464.) 


Cairo & Vincennes.—Cairo, l., to Vincennes, Ind., 157 miles. Char- 
tered March 6, 1867, and completed Dec. 16, 1872. Defaulted in 1873. 
Sold Jan. 5, 1880, and bought in for account of bondholders tor $2,000,- 
000, subje “t to receivers’ certificates and claims for labor, &c. The capi- 
tal stock was $2,624,300. The reorganization has been made w ith stock 
as above. (V. 29, p. "40; V. 30, p. 43, 341; V. 31, p. 68, 179.) 


California Pacific. South Vallejo, Cal., to Sacramento, Cal., 60 miles, 
With branches to Calistoga, 34 miles, and to Kaight’s Landing, 19 miles ; 
total, 113 miles, Consolidation (Dec. 23, 1869) of California Pacific and 
C. P. Extension companies. These lines were built by a construction 
company, and turned over to the existing company January 19, 1870. 
Leased for 29 years, from July 1, 1876, to Central Pacific. Minimum 
rental (coin), $550, per annum, and in addition ao ari a of net 

earnings in excess of that amount. General account (Jan. 1, 1879)— 
Content stock, $12,000,000; funded debt, $6,850,000; bills payable, 

1,219,577 ; and other ‘liabilities, accounts, &c., $286, 113; total liabili- 
ties, $20, 355, 690. Property account ($171 034. r mile), $19, 326,837 ; 
accounts cur rent, 390,890, and profit and 1088, 37 , 963 ; total property 
and assets, $20,235 690. Extension bonds of 3,500,000 and incomes of 
$1,000,000 were in default, and the new bon of 1875, guaranteed by 
Central Pacific, were issued in place thereof. Interest charges were 
thus largely reduced by exchange of old bonds for the present 
lower-rate bonds. Third mortgage (1875) bonds are guaranteed by 
the lessece. 
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> , Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| 4 nount INTEREST OR DIVIDENDS. taal: When i 
For explanation of column headings, &c., see nutes) of of ar | Outatanding| P8te per| When |Where Payable, and by; Stocks—Last 
on first page of tables. Road.} Bonds} Value. £| Cent. |Payable| ~ Whom. | Dividend. 
Oamden @ Allantic—Stock ($838,150 of it pref.).... Oe 8 ews $50 31g in pf.| .... Camden, Co.’s Office. ba 19, 1880 
+s meranee (extended 20 years in 1873)........ 60 | 1853 | 1,000 2 g. jJ. & J.|Phila., Farm. & M. B’k.| Jan., 1893 
ind cogdteensisnddhinnhs sede teas sway es « ere ae H Se LAP rere Fe ee 
Camden & Burlington Co.—1st mortgage.......-... 31 | 1867 | 500 &c. 6 F. & A.| Phila., Penn. RR. Co. 1897 
Oanada Southern—Stock............ Pye ER ene 100 | .... mae shine cons. t.., :  Cehaeetaes On eee 
New mort., interest guar., (for $14,000,000) ...... 291 | 18738 |; 1,000 3 J. & J.| N. Y., Union Trust Co.} Jan. 1, 1908 
Oarolina Central—\1st mortgage, gold, coupon. ....; 242 | 1873 | 1,000 6g. J. & J.\N. Y. Office, 4 Broad st./ July 1, 1923 
Income bonds, coupon ................---.---0----- 212 | 1874; 1,000 7 A. & O. do do Aprill, 1914 
Catawissa—Common stock. ......... ....-22---00---- GE |} cece 50 eons eg) eee" > eee 
EE SE, anc nccnnageecebeennscaseceees ET, pans 50 31g |(M. & N. Philadelphia. May 19, 1880 
CIR WRGUNENOE: BOGGE. cccccce cocccccecceccecesccecees / | ani 50 31g |M. & N. 0 May 19, 1880 
i a nace snatennnn cmneien | ier 1,090 F. & A./Phila., Phila.& Read.Co.| Feb. 1, 1882 
Chattel mortgage bonds..................-... euene —— oe 1,090 cooe |6=Ce @ A. do do 1888 to ’89 
i tintin ae elattiicnaiwadouatgenesedased 100 | 1872 | 1,000 7 F. & A. do do Feb. 1, 1900 . 
Oayuga ¢ Susquehanna—Stock............-------+-- 35 | .... 1 41g |J. & J.|New York, 44 South st./ July 1, 1880 
Cedar Falls &¢ Minn.—Bonds on 1st div., sink. fund. 14 | 1864 | 500 &e 7 A. & O.'N.Y.,J.S. Kennedy & Co|April 30, 1884 
Bonds on 2d division, sinking OD pNCNS 61 | 1866 | 500 &c 7 J. & J. do do an. 2, 1907 
ar Rapids é Missouri River—Common stock....| 274) .... 100 1 Q.—F. Boston, Treasurer. Aug. 2, 1880 
Preferred stock, 7 per cent........ .......--.-+--6- et ye 100 31g iF. & A. oO ) Aug. 2, 1880 
BE SE icnacnnee cascscedseceesvocescoesqonssee 70 | 1861 | 500 &e. 7  (|F. & A.|N. Y., Nat’l Park Bank.| Aug. 1, 1891 
PT x dnnedbeganstoedsuedctnotheoeeedeconese 58 | 1863 | 500 &e 7 F. & A. do do Aug. 1, 1894 
itcnccasdiaseoetarninsdeetuncesses+ conn 146 | 1866 | 500 &e 7 M. & N. do do May, 1916 
Central R. Kk. & Bank, Ga.—Stock.................-. . | eee 100 3 J. & D. Savannah, Ga. June, 1880 
General mort. “tripartite” bds ($5,000,000) coup.| 620 | 1872) 1,000 7 J. & J.\N.Y.,Nat.City Bk.& Sav.) Jan. 1, 1893 
Macon & Western bonds................2.-.200-06- ..-- | 1870. 1,000 7 A. & O.| N. Y., Nat. City Bank. | Oct., 1880 
Oentral Iowa—1st mortgage...... ........00--------- 189 | 1879 | 500 &e.| 3, 7 J. & J. New York, Office. July 15, 1899 
Income bonds, ‘debt certificates” ................. ...- | 1880 | 500 &e. 7 A. & O. do do 3 mos. notice. 
Central of New Jersey—Stock................--0---- 359 | .... 100 | 18,563,200 2g | Q.— J. New York, at office. |April 10, 1876 
Mortgage bonds. ........... dada mieniniraacosmes 74 | 1869 | 1,000 5,000,000 7 m. & A. do do 890 
Bonds (convertible Nov., 1875 to 1877).......... .--- | 1872} 1,000} 4,400,000 7 M. & N. do do Nov., 1902 
Consolidated mortgage (fur $25,000,000)......... 97 | 1874 1,000 | 15,000,000 7 | Q.—J. do do July 1, 1899 
Income bonds, reg., (not Cumulative).............. --. | 1878 | 100 &e.| 2,450,000 7 M. & N. do do May 1, 1908 

















Camden & Atlantice.—Camden, N. J., to Atlantic City, N. J., 60 miles, 
and branch to May’s Landing, 7 miles; total, 67 miles. Earnings and 
expenses for three years past have been : 


to Illinois Central, October 1, 1867. Capital stock, $1,587,000, and 
funded debt, $1,587,000. Total (cost of road), $3,174,000. A sinking 
fund of 1 per cent per annum is provided. (V. 30, p. 90.) 


Years. Earnings. Expenses. Profit. Cedar Rapids & Missouri River.—Cedar Rapids, Ia., to Council Bluffs 
4355 RE TE HCN Pa aca S00'eai seg Hr ete ger Ta., 272 miles, and Clinton Branch, 3 miles; total, 275 miles. Chartered 
1: Ld bei RIAN ae Nan a 495,472 293345 20°’ 127 at ahr sola “pe in 1866. Leased to and operated by Chicago & 


34 ° 
Tae preferred stock is entitled to 7 per cent if earned, and to as higha 
rate as paid to common stock if more than 7. (V. 30, p. 518.) 

Camden &@ Burlington County.—Camden, N. J., to Pemberton, N. J., 23 
miles, and branch to Mt. Holly, 7 miles; total, 30 miles. Leased to 
Camden & Amboy Railroad Co., and now operated by the Pennsyl- 
vania Railroad Company, lessees of United Railroad & Canal Com- 
sany’s lines. Lease rental, $44,415, being 6 per cent on stock and 

onda, and $500 for organization expenses. Capital stock, $381,925, 
and funded debt $350,000; total, being cost of property, $731,925. 
Dividends, January and July. 

Canada Southern.—Victoria, Ont., to Amherstburg, Ont., 229 miles, 
and St. Clair Branch, 621 miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 289; Sarnia 


Rental, $700 of the first $1,500 of gross earnings per 
mile; 331, per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Capital stock—Common, $6,850,400, and 
preferred 7 per cent, $769,600; and funded debt, $3,614,000. Total 
stock and debt $11,234,000. Quarterly dividends, each of 1 per cent, 
have been paid for several years on common stock, and semi-annual 
dividends, each of 312 per cent, on preferred stock. 

Central of Georgia (d: Bank).—Savanneh, Ga., to Atlanta, Ga., 2941 
miles, and leased lines and branches, 419; total, 7131s miles. Consoli- 
dation (December 1, 1872) of the Central and the Macon & Western. 
The principal leased line is the Southwestern and branches (3101, miles). 
The company owns large interest in connecting lines and in the Ocean 
Steamship Line of Savannah. 


-—tTrattic Earnings.—. —Payments from Net Earnin 


Chatham & Erie, 7; Canada Southern Bridge & Ferry, 3; Toledo Canada | Years. Gross. Net. Leases. Interest. Divid’ds. 
Southern & Detroit, 55,and Michigan Midland & Canada, 15; total of | 1872-3...... $3,437,420 $1,155,262 $397,908 $149,187 $675,000 
all lines, original and acquired, 400 miles. Besides these the Chicago | 1873-4...... 2,064,629 557,153 419,531 179,492 300,000 
& Canada Southern, 67 miles, was operated up to November 1, 1879. | 1874-5...... 2,886,537 1,199,832 588,698 See Sbecdée 
The average operative length of road for 1879 was therefore 456 miles. | 1875-6...... 2,601,542 983,541 493,586 285,444 ........ 
The Canada Southern was chartered February 28, 1868, and the whole | 1876-7...... 2,409,092 $26,925 439,596 255,412 187,500 
road opened in November, 1873. Default was made soon after, and a | 1877-8...... 2,675,318 1,093,967 139,631 279,178 375,000 
reorganization forming the existing companies was completed in 1878. | 1878-9...... 2,781,654 1,187,906 439,652 272,428 375,000 


Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 
guaranteed. During the year 1879 great improvements were made on 
the lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
cars added to the equipment. 














This company and the Georgia Railroad Company are joint owners of 
the Western Railroad of Alabama, purchased at foreclosure sale in 
April, 1875. The “tri-partite” bonds are issued jointly by this company, 
the Macon & Western and the Southwestern. (V. 27, p. 381; V. 29, p. 
655; V. 30, p. 143.) 


q S79. ncrease. ; 
Gross earnings ........---.-- $2,480, 873 $2,905,366 514 498 Central Iowa.—Albia, Ia., to Northwood, Ia., 189 miles, and coal 
Expenses ---- 2,070,258 2,448,091 377.833 | branch, 2 miles; total, 191 miles. Chartered as Central Railroad of 
PETE ccccerorsoccrses ’ ’ . : : Iowa and opened in 1871. Defaulted and placed in hands of a receiver 
Net earnings............. $410,615 $547,275 $136,660 in 1873. Reorganized under present title, June 18, 1879, after fore- 
Interest accrued............. 353.428 391,452 33924 | Closure sale under first mortgage July 18, 1877. Gross earnin 
CEU ACCEUOC. «2-2-2 20-2 ’ | in 1878-79, $715,563; net earnings, $160,545. The new stock issued is 
RET ee $57,187 $155,823 $98,636 | $2,100,000 common ; preferred stock, lst, $907,000; and 2d, $1,167,800, 


Charged to expenses in 1879 was $235,332 for renewals. The Last past 

rear Was the seventh since the road was built, and no extensive renewals 
had previously been made. Capital stock, $15,000,000; funded debt, 
$13,741,420; coupons payable, $194,794; bills and accounts, $1,153,- 
548, and income account, $280,507; total liabilities, $30,370,269. 
Per Contra—Construction and equipment, $23,777,145; stocks and 
bonds of absorbed lines, &¢., $4,919,226; material and supplies, 
$266,824; bills and accounts, $921,588; traffic balances, $348,001, and 
cash, $137,484; total property and assets, $30,370,269. ‘the total 
amount of new bonds authorized is $14,000,000, of which the company, 
after providing for all claims, held a reserve of $191,583. The bonds 
carry interest at 3 per cent till 1881 and 5 percent for the other 27 
years. A bondholder’s suit on old bonds was decided in his favor. (VY. 
30, p. 116, 141, 600.) 

Carolina Central.—Wilmington, N. C., to Shelby, N. C., 242 miles. 
Formerly Wilmington Charlotte & Rutherfordton, chartered in 1855. 
Succeeded by existing company after foreclosure May 3, 1873. Opened 
to Shelby in September, 1875. Defaulted, and receiver placed in Png 
session April 5, 1876. Sold in foreclosure ney 31, 1880, for $1,200,000, 
Earnings in 1878-79, $420,765; expenses, $256,806; profits, $163,959. 
In 1879-50, gross, $466,519; net, $189,269. The funded debt was 
$6,000,000 ; total (cost of property), $10,202,000. Wilmington Bridge 
bonds, $200,000, at 7 per cent, guaranteed by company and acknow!l- 
edged by receiver. (V. 30, p. 384, 600, 622; V, 31, p. 68.) 

Catawissa.—Tamanend, Pa., to Williamsport, Pa., 93 miles, and a 
branch to Silver Creek mines, 4 miles; total, 97 miles. Chartered as 
Little Schuylkill & Susquehanna in 1831; name changed to Catawissa 
Williamsport & Erie in 1849. Road opened Dec. 18, 1854. Reorganized 
under present name in 1859. Leased from Noy. 1, 1872, for 999 years 
to Philadelphia & Reading. Rental, 30 per cent of ore earnings and 
$8,000 a year for company expenses. Funded debt is also assumed by 
lessees, Seven per cent is guaranteed on the preferred stocks; common 
stock has the remainder, if any. 


Cayuga & Susquehanna.—Owego, N. Y., to Cayuga Lake, N. Y., 35 


given for the old 2d mortgage bonds. In ee hana 1880, the income 
bonds were issued to first mortgage bondholders in payment of four 
years’ net earnings, and are payable by the company on three months’ 
notice. (V 28, p. 17, 145, 299, 378, 453, 477, 553, 577; V. 30, p. 168. 
191, 221, 248, 433, 518, 433; V. 31, p. 20, 115.) 

Central of New Jersey.—Jersey City, N. J., to Phillipsburg, N. J., 73 
miles, and branches 57—total owned, 130 miles; leased lines—in New 
rpg fe 50, and in Pennsylvania, 215, total leased lines, 262 miles; 
total length operated, 395 miles. The principal leased lines in Pennsyl- 
vania are the Lehigh & Susquehanna and the Lehigh & Lackawanna, 
with their branches, &c. The main line from Elizabeth to Phillipsburg 
was - re - in July, 1852, and extended from Elizabeth to Jersey Cit 
in 1864. The Long Branch division was opened in September, 1875. 
The lease of the Lackawanna & Susquehana Railroad is dated March 31, 
1871, and is virtually a consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on con- 
solidated mortgage interest. Reorganization followed [See scheme, V. 
26, p. 215], and has been a success. Of the $11,500,000 Lehigh & 
Wilkesbarre Coal bonds, $6,116,000 are held by Central of New Jersey. 
and are deferred, having no claim for interest till all other bonds are 
satistied. No satisfactory report for 1879 has been issued, and the oper- 
ations of the company and its financial condition are therefore not pre- 
cisely known, hor is anything made public as to the American Dock & 
Improvement any g of 

The Delaware & Bound Brook Railroad opened May 1, 1876, con- 
nects this road with the North Pennsylvania Railroad, and forms a 
route between New York City and Philadelphia. It was leased in 1879 
to Philadelphia & Reading RR. The American Dock & Improvement 
Company, which is virtually owned by the railroad company, issued 
a mortgage in 1877 to secure its bonds. The brief abstract of opera- 
tions of the New Jersey Central only, exclusive of leased lines, was pub- 
lished in CHRONICLE, V. 30, p. 272, showing gross earnings of $4,317,218 
and net earnings of $1,371,580 in 1879, against $3,641,626 gross and 
$1,315,374 net in 1878. Earnings, &c., were as follows: 





miles. Chartered as Ithaca & Owego in 1828 and opened in 1834. Re- Gross Net Paid from Net Earnings———. 
organized as Cayuga & Susquehanna in April, 1873. Leased in per-| Years. Earnings. Earnings. Leases. Interest. Dividends. 
petuity to Delaware Lackawanna & Western, Jan. 1, 1855, at a rental of | 1873.... $8,881,366 $4,665,752: $1,150,304 $868,659 %1,600,000 
$54,600 a year. Dividends on capital, 9 ary cent per annum. Capital | 1874.... 8,609,276 4,468,675 1,128,434 807,406 2,000,000 
stock (cost of road to present owners), $589,110. A considerable deficit | 1875.... 411,637 3,282,910 1,059,519 658,243 2,013,125 
to the lessees occurs from year to year. pig al ge ptt pry roa bak thee 515,000 

Cedar Falls & Minnesota.—Waterloo, Ia., to Minnesota State line, 76 7.--. D7J0d,413 2,484,846 (06,345 =56R,114 —.......... 
miles, Completed in 1870. Leased to Dubuque & Sioux City for 40 | 1878.-.. 5,539,526 = 2,302,770 699,134 = 734,500 —..... ++. 
years from-Jan. 1, 1867, at $1,500 per mile as a minimum and a con- | 1879..-. 6,730,980 — 2,635,586 BOL, D8T — sneer ee ne ee renee 
lingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile | —(V. 27 


aud of 30 per cent of any excess over $7,500 per mile, Lease transferred 





. 651; V. 28, p. 120, 223, 476, 578; V. 29, p. 197, 657} V. 30, 
p. 272, ids ’ 566.) 2 r . h ’ v 
















































































Xx RAILROAD STOCKS AND BONDS. (Von, XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: ESCR INTEREST D : Bonds— Princes 
F ti ; 1 pairs &e tes “— — Br |, Amount Rat Wh = sr db Palocke Loot j 
or explanation of column ngs, &c., see no 0 r) par : e per en ere payable, and by s—Last 
” on first page of tables. Road. |Bonds| Value. |OUtstanding Cent. Payable! Whom. Dividend. 
Central of New Jersey—(Continued)— 
Meware & New York, lst mortgage............... 7 | 1867 $500€c. $600,000 7 J. & J.;| New York, at office. 1887 
Lehigh & Wilkesbarre Coal Co., prior liens........ oeow Ione aah 4,500,000 7 ee .  pweeseses Slncnei pba! Poe 
do te) Consol mort........ -.-- | 1875 | 1,000 | 14,500,000 7 Q.—M. |\N.Y.—Cent. RR. of N. J.| June 1, 1900 
L. & W. B. Coal Co, inc’me bds, rg. (not eumn’lat’e)) .... | .... | 100 &c.; 1,200,000 7 M. & N. do do May 1, 1888 
Am. Dock & Imp.Co. bonds, guar. Ceut.of N. J.... - issam 1,000 3,000,000 7 J. & J. do ee OR a ee 
ED, ..ccccnes eceuevecesvesoccsoes .... | 1878 |100 &e.; 5,550,000 7 M. & N. do do May 1, 1903 
Central Ohio—Common stocK.................--.--- ar | pene 50 2,437,950 1% J. & J.) Balt., at B. & O. office.; June, 1880 
NE LTE TT sseiiiaaiiididas ar © une 50 411,550 3 J. & J. do do June, 1880 
cs cnt bene tehaviaiasekibeetes a 2 dene 1,000 2,500,000 6 M. & 8. do do pt., 1890 
I EEE SOLED) 100 | 54,275,500 3 A. & O.|N. Y. & San Francisco.) Aug. 15, 1880 
lst mort., gold, (2 sinking funds, $50,000 each)..| 742 1865-8; 1,000 | 25,883,000 6g. iJ. & J.| N. Y., Fisk & Hatch. 185 to ’98 
California State aid, gold (s. fund, $50,000) ...... 56 | 1864 , 1,000 1,500, 7 g. J. & J.| Sacram’o State Treas. | July 1, 1884 
1st m.8S. Joaq'’n Val.Br.,gid (s.f.$50,000,begins 80); 146 | 1870; 1,000 6,080,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 19 
* U. 8. Loan, (2d lien on certain terms)............. Tae | «bes pom 25,885,000 6 J. & J. 8. Treasury 1895 to ’98 
Western Pacitic, lst mort., gold, (s. f. $25,000)...; 158 | 1869 | 1,000 2,616, 6g. J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
do Government lien.........-. aiatitineaii l/s spent 1,970,000 6 —— S. Treasury R99 
Cal. & Oregon, Ist M., gold, guar., (8. f. $100,000)| 152 | 1868 | 1,000 | 6,080, 6g. \J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
C. P., mortg. on C. & O. Br. (8. f. $100,000)....... 152 | 1872 | 1,000 2,000,000 6g. J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O. & A., 1st M. (s. t. $100, begins ’80) 20 | 187 1,000 687,000 8 J. & J.'N. Y.. Cent. Pac. Ottice.; July 1, 1890 
Land grant mortgage bonds. ...................... .--- | 1870; 1,000 6.930.000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1890 
Income bds. ($6,000,000), skg.fd.,10 p.e.perann’m| .... | 1878 aaa 3,285,000 8 SS eee May 1, 1888 
Charlotie Columbia & Augusta—1st mort. consol...| 195 | 1869 500 &e., 1,807,500 7 J. & J.'N. Y., Nat. Park Bank.| Jan. 1, 1895 
TE, rac. dtdiidbikacenisetheranéeupeedeeunes 195 | 1872 | 1,000 500,000 7 A. & O. do do an. 1, 1910 
Chartiere—let mortgage. ........ 2... .cccscccccccccss 23 1871) 1,000 500,000 7 A. & QO.| Philadelphia, Penn R.R.' Oct. 1, 1901 
Cherry Vailey Shar. d A!l.—1st mort., convert..... 21 | 1869 | 500 &c. 300,000 7 J. & D.|N.Y.,Del.& Hud.Can.Co.| Dec. 15, 1899 
Chesapeake & Ohio—Purch. money funding bonds...) .... | 1878 | 1,000 1,250,000 6g. J. & J.| N. Y., Fisk & Hatch. | July 1, 1898 
lst mortgage, gold, “A” ($2,000,000)... .......... re |: cane 1,00 50,000 642. |A. & CO. do do July 1, 1908 
do LL. are eee 434 | .... | 100 &c. 15,000,000 6 g. |M. & N. do do July 1, 1908 
2d mortgage. currency (income bonds)............ eeee | ---e | 100 &c.' 10,000,000 6 J. & J. do do July 1, 1918 
Old mortgage, (Va. Cent. RR.) coupon ............ cane T weve — 918,000 6 J. & J..N. Y., Company’s Office. 1884 
Oheshire—Stock, preferred....................2.---- |S Ree 00 | 2,153,300 lle J. & J. Buston. July 28, 1880 
2 n, .ccssecenioeoueséesosnecmoes snes | cone 1 eae 831,000 6 J. & J. do July 1,’80&’96 
Ohicago ¢ Alton I BORE ccccvccccgesusccese — 100 | 10,065,300 31g |M. & 8.'N.Y.,Jesup, Paton & Co.| Sept. 4, 1880 
Preferred at’ck (7 b. c. y’rly not cumulative) ....-. | aaa 100 2,425,400 34g |M. & 8B. do . do Sept. 4, 1880 
| 
Central Ohio.—Bellaire, O., to Columbus, O., 137 miles. Chartered in Charlotte Columbia & Augusta.—Charlotte, N. C., to Augusta, Ga., 195 
1847 and opened in 1854. Reorganized in 1865. to the Balti- | miles. Consolidation (July 9, 1869) of the Charlotte & South Carolina 


and the Columbia & Augusta, the first opened in 1852 and the latter in 


more & Ohio, for 20 years, Nov. 11, 1866; rental, 35 per cent of gross 
earnings. In May, 1880, the lease was extended to 1926. Gross | 1867. The road has been under the control and management of the 
earnings in 1878-79, $846,512; net earnings, $272,700. Lease | Richmond & Danville since 1878. Gross earnings in 1878-9, $478,491 ; 


rental (35 per cent), $296,279. Loss to lessees, $23,579. Total 


net earnings, $232,669, against $152,228 in 1877-8. Interest pe 
liabilities of the company aré $5,857,528. Assets— construction old 


$192,142. There are, in addition to the above bonds, $189,500 o 


- - 2) CENT Re oe 





and equipment, $5,358,550; trustees of sinking fund, $389,182, and 
other assets, 09,796; total property and assets, $5,857,528. The 
road between Newark & Columbus (33 miles) is owned jointly with the 
Pittsburg Cincinnati & St. Louis Railroad Co. (V.30, p. 544.) 


Central Pacific—San Francisco, Cal., to Ogden, Utah, 882 miles, and 
auxiliary lines, 330; total, 1,213 miles; operated under lease or con- 
tract—the Southern Pacific, 732; California Pacific, 115, and others, 304; 
total, 1,147 miles ; total length of road operated and accounted for, Jan. 
1, 1880, 2,360 miles. ; 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
line (Sacramento to Ogden) opened May 10, 1869. The Union Pacific 
was completed on the same day. The prices of stock and monthly earn- 
ings have been as follows: 





Prices of St’k. Monthly Earnings. ————— 

1880. 187 87 188 
Ee 87 - 81% $1,110,989 $1,089,166 $1,200,614 
DET ones eenens 845g- 801g 980,52 1,056,69 1,038,000 
TT 312- 7 ,228,592 1,280,272 1,250,000 
Ee 80 - 72 1,529,255 1,406, 1,374,000 
rr 72 - 63 1,590,889 1,579,591 1,731,000 
i . cneeusenge cess 3 - 65 1,393,852 1,443,0 1,752,00V0 
a ees 741o- 69 1,533,702 1,458,833 1,760,000 
vids cescheee aenete ee , ) \me”  * fees 
DE. ccs eves sveses intits li 1,769,477 1,649,429 ........... 
DT caddieuehen entecs Waawes he Be? Slee 
ee as dated idm 1,537,493 De, § ccerestied 
i iniietinive ethese ateeduan 1,432,918 ee  - <esaceeses 


Earnings and dividends for several years have been as follows : 
Ave Grors Operating Net Dividend 





Years. Miler. Earnings. Accounts. Earnings. 0 Stock 
1873.. 1,221 12,863,953 969,272 $7,894,681 $1,628,265 (3) 
1874.. 1,216 13,611,631 5,268,132 8,342,899 13,775 (5) 
1875.. 1,293 5,165,082 6,487,200 9,177,882 5,427,550 (10) 
1876.. 1,425 16,996,216 7,857,211 9,136,005 4,342,040 (8) 
1877.. 1,7 16,471,144 7,774,418 8,696,726 4,342,040 (8) 
1878... 1,941 17,530,858 8,786,119 DT - dcndaddnibienkte 
1879... 2,178 17,153.163 11,206,725 ea ieukeetesinn 


Leased lines rentals in 1878 were $2,485,059, but in 1879 rentals are 
included in operating expenses. 








GENERAL BALANCE DEC. 31, 1879. 
Railroad and appur- Capital stock......... $54,275,5 
tenances............ $135,021,029 | Funded debt ......... 57,030,000 
Rolling stock........-. 8,030,468 | Bills payable,........ 4,212,960 
Real estate & build’gs 2,549,297 | Other liabilities.... .. 1,131,605 
Materials and fuel ... 2,226,428 | Current accounts. .... 1,465,455 
Stocks and bonds .... 982,184 | Profit and loss..... .-- 15,382,538 
Bills receivable .... .. 1,021,363 | United States subsidy 
Se 5,423,603 | bomds.... ..0. ccces- 27,855,680 
Cash on hand ........ 540,966 
Sinking fundse........ 4,068,662 $161,353,739 
Other property and 
nen dns papetns 1,489,644 
$161,353,739 
Interest on bonds, $3,667,885. The 7 per cent bonds, due 1883, were 
The annual report was given in the 





= off July 1 and Sept. 1, 1880. 

RONICLE, V. 31, p. 151. The land department makes the following 

exhibit: Total grant from the United States (12,800 acres per mile), 
600 acres; grant to the California & Oregon Railroad, 3,724,8 


“acres: total, 11,722,400 acres. The lands have been sold. mostly on five 


years’ time, with a cash payment of 20 percent at time of purchase. 
ere had been sold prior to the execution of the land mort ,» October 
1, 1870, 127,637 acres for $295,065, and since that date as follows : 





Years. Acres sold. Total am’t. Av. per acre. 

Oct. 1, 1870, to Dec. 31, 1872.... 122,765 $484,227 $3 9419 
1873.... 58,7 410,314 7 
1874.... 68,846 388,824 6 09 
1875.... 29,254 163,725 5 60 
1876.... 36,503 275,400 7 54 
1877.... 92,647 1,203,870 12 9934 
1878.. 78,100 613,776 8 242372 
1879.... 43,258 201,716 5 2219 

—(V. 28, p. 60, 121, 477, 623; V. 29, p.95, 405, 434, 510, 563; V. 30, 


p. 248, 544; V. 31, p. 151.) 


- 





Columbia & Augusta bonds yet outstanding, due in 1890. Stock issued, 
$2,480,000. (V. 27, p. 280; V. 28, p. 96; V. 30, p. 271.) 


Chartiers.—Mansfield, Pa., to Washington, Pa., 23 miles. Chartered as 
C. Valley in 1853 and opened in 1856. Sold under foreclosure, and , 
reorganized in 1871. Leased for 99 years from January 1, 1872, to the 
Pittsburg Cincinnati & St. Louis; the rental is net earnings. Gross 
earnings in 1879, $84,660; net income, $24,749. Interest, $35,000. 
Capital stock, $648,302, and funded debt, $500,000; total liabilities, 
$1,148,302. (V. 28, p. 377; V. 30, p. 382.) 


Cherry Valley Sharon & Albany.—Cobleskill, N. Y., to Cherry 
Valley, N. Y., 21 miles. Chartered in 1869 and opened in 1870. 
Leased on completion to Albany & Susquehanna. Sold under fore- 
closure in 1875, and purchased by the Delaware & Hudson Canal Com- 
pany for $320,119. Rental $21,000 a year. .Capital stock, $281,350, 
and funded debt, $300,000. Total cost of preperty, $600,000. 


Chesapeake & Ohio.—Richmond, Va., to Huntington, W. Va., 428 miles, 
and branches 7 miles; total, 435 miles. Consolidation of Virginia Cen- 
tral and Covington & Ohio, and opened through March 1, 1873. Exten- 
sion to deep water (seven miles) completed in December, 1873. 
Defaulted in 1873 and (October 9, 1875) receiver appointed. Sold 
under foreclosure April 2, 1878, for $2,750,000, and reorganized under 
present auspices. The annual report for 1878-9 was published in V. 30, 
p. 141, and the president, Mr. C. P. Huntington, said in his report : 
“The planfor the improvement of this property embraces the idea of a 
connection by rail toa good harbor at the most available point on the 
waters of Chesapeake Bay, and at the west end a connection with 
the Elizabeth Lexington & Big Sandy Railroad to Louisville, &e. 
The vital importance of western connections, and of ocean terminus on 
the Lower Chesapeake Bay, I have before referred to. Surveys have 
been ordered for such a line between Gordonsville and thé lower 
Potomac, between Hanover Junction and the Bay of Piankatank, and 
between Richmond and Yorktown on the lower James and York rivers, 
with a view of determining the most practicable point for trans-shipment 
to large vessels, and for the accommodation of through freights destined 
to the cities along the seaboard.” Earnings and expenses were as 




















follows: 
Gross Operating Net 

Years. Earnings. Expenses. Earnings 
EE eee $1,210,500 79,700 $330,800 
Sisk tedntentawancndiibe 60,1 1,214,340 245,850 
7a 1,459,189 1,112,321 346,865 
6 «ah hinteatkeghedmisahibien 1,599,512 1,245,036 356,476 
PE Rvicdéancevibteten iad 1,702,533 1,363,225 339,308 
bins cankecaasskneves 1,936,360 1,594,739 341,621 
ich digtabsieh dn ckindenine 1,891,542 1,507,332 384,209 
Under the reorganization the stocks and bonds are as follows; Capital 


stock, common, $15,906,138 ; preferred stock—tirst, $5,447,803; econd, 
$7,038,965 ; purchase money funding bonds, gold, due 1898, $2,350,000; 
Virginia Central Railroad bonds and interest, $918,000; first mortgage 
30-year 6 per cent gold bonds—A, $2,000,000, B, $15,000,000; second 
mortgage 40-year 6 per cent currency bonds, $10,122,500. The “B” 
bonds take interest in first preferred stock till November, 1881, then 
partly stock and partly cash till 1884, and afterwards in cash. The 
second mortgage currency bonds till J wy 1884, take interest in second 
preferred stock, then for two years partly in that stock and partly cash, 
and afterwards ali cash, if the earnings are sufficient—“ all interest not 
oy in cash to be paid in second preferred stock.” (V.28, p. 41, 172, 
2,525; V. 29, p. 17, 66, 670; V. 30, p. 141, 248; V. 31, p. 204.) 


Cheshire.—South Ashburnham, Mass., to Bellows Falls, Vt., 54 miles 
Opened in 1848. Between South Ashburnham and Fitchburg (11 miles) 
the Vermont & Massachusetts Railroad is used at a yearly rental of 
$51,000. Gross earnings in 1878-79, $487,449; net earnings, $87,754. 
Dividend, 14g per cent. Capital stock—common, $53,300, and preferred, 
$2.100,000; floating debt, ,$25,703, and profit and loss, $33,808 ; total 
liabilities, $3,043,811. Per contra—Road and equipment, $2,717,535; 
materials, $141,110; and cash and cash assets, $185,165; total property 
and assets, $3,043,811. New 6 per cent bonds for $586,000 authorized 
to redeem bonds of 1880. (V. 27, p. 537; V. 30, p. 518.) 


Chicago & Alton.—Chicago, Tll., to East 8t. Lonis, [l., 281, and 
branches, 132; total (main line and branches), 413 miles. Leased lines, 
Chicago & Illinois River, 24; St. Louis Jacksonville & Chicago, 151; 
Louisiana & Missouri River, 101; and Kansas City 8t. Louis & ay 
164; total leased lines, 438 miles. Total lines operated, 851 miles. e 
Joliet & Chic (leased), 37 miles, is included in the main line. Char- 
tered as the Chicago & Mississippi, February’ 27, 1847; reorganized 
under act of J anuary 21, 1857, as Chicago Alton & St. Louis, and under 
act of February 16, 1861, the present corporation succeeded to the 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| s mount eee Cee SEV IDENES. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where ——— and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &! Cent. |Payable hom. Dividend. 
Chicago & Alton—(Continued)— 
General mortgage, sterling, for £900,000........ 322 | 1873 | $1,000 $s, 379,850 6g. |\J. & J.|Lond’n,J.8.Morgan&Co.| July 1, 1903 
SE ccddcunsecsacthe-sace doercied odise@qes 220 | 1863 | 1,000 2,363 ,000 7 J. & J.|N.Y. Jesup, Paton &Co.| Jan., 1893 
IL, ble nddcbnicded® aetshsadeseesevbe cqann 220 | 1862 | 500 &c.} 1,096,000 7 A. & O. do Jan., 1883 
Joliet & Chicago, 7 per cent. stocK................ et: enee 100 1,500,000 1% | Q.—J. | N. Y. ‘U. S. Trust Co. July, 1880 
do do ist mortgage, sinking fund..... 38 | 1857 | 1,000 306,000 8 J. & J.\N.Y.,Jesup, Paton &Co.| July, 1882 
St. Louis Jack. & Ch., lst mortgage............... 150 | 1864; 1,000 2,365,000 7 A. & O. do do April. 1894 
do do lst mort. guar. by C. & A.. 37 |} 1864! 1,000 564,000 7 A. & O. do do April 1, 1894 
do y v4 2d mort. guar. by C. & A... 37 | ¥868 | 1,000 188,000 7 J. & J. do do uly, 1898 
do do BG MOTEGARS. 6.0.26. ccccee. 150 | 1868 | 1,000 360,000 7 J. & J. do do uly, 1898 
Louisiana & Missouri, lst mortgage.............-. 101 | 1870 | 1,000 1,851,000 7 F. & A. do do Aug., 
do de = mort.(int. guar. C. & A.)} 101 | 1877 | 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
do do ar. pref. stock........... raise jibe 100 262,100 3lg iF. & A. do do Aug., 1880 
Bonds for K.C.St.L.& C. line, s.f. $60, ry after’7Y| 162 | 1878; 1,000 3,000,000 6g. \M. & N. do do May 1, 1903 
Preferred stock do guar. G. @ Bc... .0--. i ait sae 100 1,750,000 lig Q.—F. do do May 2, 1880 
C. & A. bonds on Miss. Riv. Bridge, lst mort., gold} .... | 1877 | 1,000 700,000 6 A. & O. do do Oct. 1, 1912 
Ohicago Burlington & Quiney—Stock................ 1382 | .... 100 | 52,000,000 2 Q.—M. |N. Y., Bk. of Commerce.) Sept. 15, 1880 
1st mortgage, sinking fund, (trust)................ 466 } 1858 | 1,000 2,711,000 8 J. & J. do do Jan. 1, 1883 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 | 13,695,000 7 J. & J.\N.Y.N.Bk.of Com.&Bost} July 1, 1903 
Trusi mort.on Iowa lines,coup.or reg.(s.f. la p.c.)} 689 | 1879 | 1,000 600,000; 4&5 (A. & O. N. Y., Bk.of Commerce.| Oct. 1, 1919 
Northern Cross R. R. 2d. mortgage, gold ......... | 4 ere oe 741,000 4g. J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ Oe t ‘nce wea 653,000 7 A. & O.\N.Y., N. Bk. of Com’ree.| Oct. 1, 1890 
Plain bonds (coupon or registered)............-... .--. | 1872 | 1,000 8 >8,475 7 J. & J.| Boston, Co.’s office Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 399,000 5 J. & D. ton, Co.’s Offi 1, 1895 
Dixon Peoria & Hannibal, lst m Coupon ( 40 | 1869 | 500&c. 546,500 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., 1st m but “- be 70 | 1870 | 1,000 1,076,000 8 J. & J.| New a ae Boston. | July, 1900 
Illinois Grand Trunk, ist mort .... { pr istered, || 44| 1870 | 500 &e.} 890,500} 8 A. & O. Oct., 1 
uincy & Warsaw, 1st mortga e. MF Bee 40 | 1870; 1,000 _720,000 8 J. & J.| New York cand Boston. | July, 1890 
’ds for 8 St. L. R. I. & C. (sink. fund $50,000) coup.| 270 | 1876 | 1,000 2,356,000 5 A. & O. Bos Oct. 1, 1901 
uincy Alton & St. Louis, Ist mortgage, coupon.. 46 | 1876; 1,000 810,000 5 F. & A. N.Y.,Farmers’ Lh. & T.Co.| Feb. 1, 1896 
url.& Mo. Riv., lst .on r°d&400.000ac’sl’l) Cp. | 281 | 1863 | 50&c.} 4,621,250 7 A & O.|Boston and New York.| Oct. 1, 1893 
do 1st M. on br.,C.B.&Q.stk.(5th ser.) $ or 40 | 1869 | 500 &e. 79,000 8 J. & J. do do July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &e. 70,500 8 J. & J. do do July 1, 1889 
Burl. & Mo. in Neb., bonds, convert. till Jan., 1882] .... | 1873 | 500 &e. 600,000 8 J. & J. Boston, Office. Jan. 1, 1883 
do consol.M.for $14,000,000, s.f. $30,000 191 | 1878 | 600 &e.| 7,605,000 6 ‘ & J. do July 1, 1918 
property, which was sold under foreclosure in the following year and Monthly Earnings. 
transferred to new organization in October, 1862. Chicago and St. r Prices of Steck. ~ 1879. 1880. 
Louis were connected by the present line in 1864. The Joliet 1877. 1878. 1879. 1880. 


& Chicago is leased from January 1, 1864, for the term of its Jan.11878-1163g 103%2-102 11719-11118 152 -136 1105,098 1200,238 

charter, and forms part of the main line. Rental, 7 per cent on stock and | Pep _11714-109 1055s- 9914 12214-11512 148 -144%g 982,377 1180,853 

8 per cent on bonds. The St. Louis Jacksonville & Chicago is leased in Mar.10919- 94 1015g- 9934 11514-11233 14919-14019 1071,738 1453,611 

perpetuity from April 30, 1868, at a rental equal to 40 per cent of gross | apr 104 - 96 106 -10134115 -112%2 149%-123 1018,755 1260,319 

earnings until the amount reaches $700,000, with a minimum of $240,000 May 1021!o- 99 1057-100 11810-11334 x125-113%2 1171,303 1619, 297 

a year. The Louisiana & Missouri River is leased for 1 ,000 years from AUg. | Jne101 - 9512108 -104 116 -114% x122-113 1160,968 1434515 
23 


1,1870. Rental, 35 per cent of gross earnings, but interest guaranteed Jly.100 - 97 114%-106%2119 -116 x2514-120 3823 ..... 

on second mortgage bonds and preferred stock as above; the other pre- | aug 1041,- 9816 11215-1084 11910-11338 ...... Mecielies 1315,559 ........ 
ferred stock is $1,010,000 and common stock $2,272,720. |The Chicago Sept 10224- 9912 11258-1087, 11538-11334 ...... REL rove * Eiieemeeae 
& Illinois River RK. R. wassold in foreclosure Sept., 1879, and purchased Oct..105 -10114113 -108 124 -113%..... utente 1709,932 .......: 
this company. The Kansas City St. Louis & Chicago was opened Nov.10338-10112 1121-110 123%4-117\4...... tibet ——....._. 


through May 1, 1879. It was built by the Chicago & Alton Company, 214- ‘ - i Hee 
and is lenendl to said company in perpetuity from November 1, 1877. at a Dee.10Z%4-101 All -105% 1dAig 1D ......-...... 1438,167 
rental of 35 dat cent of gross earnings, less taxes and assessments. The{ The last annual report was published at length, with an article on the 
bonds are h United States Trust Company as security for the C. & | general situation of the company, in the CHRONICLE, VY. 30, p. 334, 354 
A. bonds of 1878 issued to build this road, and a sinking fund of , Comparative statistics for four years are as follows: 

per annum provided for their redemption. Should the 35 per 
























































cent be more than sufficient to ay bond interest and 7 per cenf on P 1876. 1877. 1878. 1879. 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge | Miles owned............... ae | — 1,604 1,760 
is is leased in perpetuity TT Desomber . S77, at a rental of $63, ,000, to | Miles leased and controlled 4 6 105 97 
p payment o per cent on stock, an per cent on gyi : a egy 
$700,000 bonds. New common stock (C. & A.) for $1,000.000 issued Total operated. ........ 1,343 1,621 a 1.857 
May, ae oe Te a Sn a a an | et eeeenings ...:.. 12,057,795 12,551,454 14,119,665 14,817,105 
; etuon of Genie. . Monthly Earnings. Total operating expenses. 6,475,252 6,851,155 7,533,135 7,228,222 
a ae” ee ef gong Net earnings........ ...... 5,582,543 5,700,299 6,586,530 7,588,883 
Jan. 88 - 79% 109%- 9912 106 -10512120 -117 343,737 524.055 FAAS IE: IR. Se: we. | ee 
Feb. 87 - 11014-10612 110 -10712, 122 -122 07,681 488,543 INCOME ACCOUNT. 
Ree 2 rr i 
May 4 77 108%e1 10320 110 “108 124 -1221g 3991303 597,326 Total income.............. 5,582,543 5,700,299 6,586,530 7,588,883 
July 88% 84 °115% 410 7114 114 130" 130" 467,704 000.356 | apa. 84,263 131,395 155,695 _ 179,093 
yr 4 yell - Tecate rent 114-114 a ee aa. Interest on debt........... 1,991,957 2,108,469 2,155,972 2,110,938 
Sept 97 - 88 ...... dabsahe 110i5-110 22272: Slain 628,811 ........ TaxeS.........---.-22-++--- ‘418,234 | °32%159 | *603,437 | 328,844 
Oct.. 99%- 942o ...... eer oe ae. 3... a 668,163 ........ Dividends iandee os cadugnce 2,749,065 2, $4 aoe 2,212,827 3,081,985 
Nov.100.4- 9714 ...... tse: 115 . ieee OL i 601,101 ........ | Carr ied to ne fund.. "194 082 223,313 230,493 
Dec.100 - 98 ...... "AGEMENT 0m, nies cuties 553,014 ........ | Miscellaneous.............  ..------ "31442 «nwo a ws #423,085 
: paRE te Transf'd 1 to seman Sn: | eltpnadee:,.». osname 1,000,000 1,000,000 
Keane report for 1879 in V. 30, p. 246. Operations, earnings, &c., 
ave been as follows for seven years past: Balance, surplus...... 144,912 381,015 235,286 234,445 : 
Gross Operating Net - Dividends | —— : 
Years. Farnings. Expenses. Earnings. on Stock. | * Including $264,656 taxes ’73 & ’75. +t Balance of accounts written off. 
— aiaapege ie 106 298 *Y 901'351 eet arr oT ae’ 060 GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
a MR RM lll 
Jeccoeceose pdr ot tgp Oe 26 pp ’ PR mw buildings, &c. ...50,193,931 53,384,339 54,840,462 58,112,329 
eT, OAV «—-BBISNSL «Babe Seh —— daslags | Bawlpment.... ---.-...--:- 8,986,754 9,446,490 10,305,749 11,181,683 
1879........-.- 5,755,677 3,049,520 2,706,156 765,776 | Bills and acc’ts receivable 1,633:958 1,711,929 1,756,434 1,244,276 
—(V. 28, p. 274, 298, 400, 428, 624; V. 30, p. 246, 408; V. 31, p. 68.) | Materials, fuel, &c.... .... "Bl 8, 7 "888, ‘655 "524,796 "753 ,089 


Cash on hand.............. 16, 252 79,011 172,491 529, 661 
ag Burlington & ours .—Chicago, Ill., to Plattsmouth, Ia., 484 | Due from 8t.L.R.I.&C.RR. 1 ig a ME Neg eo 
miles; branches in Illinois, 570 miles, and in Iowa 267 miles; leased | Trustees B. & M.Vdgrant. 862,485 1,062,650 1,348,559 1,695,842 
lines in Illinois, 321 miles, and lines operated under contract for joint | Trustees C. B. & Q. s. fund 619, 171 "876, 019 1,067,889 1,273,415 
use in Iowa, 27 miles; total lines and branches owned, leased and oper- | Miscellaneous items....... 49, '369 55, 725 50,362 60,434 
ated at close of 1878, 1 ,670 miles. During the year 1879 the Iowa branch- 
es were extended int the aggregate a length of 1141, miles(10in Missouri), 
The total length of operated Jan. 1, 1880, was 1,856 miles. In 
February, 1880, the St. Joseph & Des Moines (n arrow gau e), 23 miles, 
was purchased. Subsequently, in 1880, the Burlington & Missouri in 
Nebraska was absorbed, 470 miles, inciuding leased lines, and vow 4 mow f 
sas City St. Joseph & Council Bluffs and branches was . ioe 
254 miles. See statements of those roads, prior to conso ay 














65,270,003 67,557,078 70,066,742 74,801,229 








$ $ $ 
27,377,610 27, 822, 610 30,883,60¢ 
26 87, 306 206  120,85¢ 
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26, 122, 826 27,058, 725 27,270.225 
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3. : 205 

SUPPLEMENT of April 24, 1880; also in CHRONICLE, V. 30, p, 519. 2 360.01 5 
The Chicago Burliny & Quincy was a consolidation (January 4'482/000 2.051825 3293.00 
1, 1873) of the Chicago Burlington Quincy in Illinois and 1,437,722 1,749,229 2,164,01! 
the Burlington & Missouri River in lg The C. & Q. in Illinois 3946532 4,181,818 4,416.26: 
was a consolidation (July 9, 1856) of the Chicago & Aurora and the Cent- ee ae 1.000.000 2.000.000 
ral Military Tract. Ata later date the company purchased the Northern | wWieecllancoua. 7 1,413,760 1,462,285 1,644,582 
Cross and the Peoria & ote railroads & St. L. was apa Rais. "145,508 105,839 ° 76, 
leased in tuity from Oct. 1, 1876, “1 a rental of. $42,000 = 2 , 
The 8t. L. . & C. was leased from Oct. 1 ,1876,ata rental of $175,000 
& The Chi Total liabilities........ 65,270,003 67,557,078 70,066,742 74,801,229 

Chicago Burlington & Quincy on its leases of the numerous branch 


roads usually ons them a traffic guarantee of 40 or 50 Bed ow cent a pur- | The land grant brought into the consolidation was 388,817 acres, all of 
chasing their Enough of the C. B. & Q..co dated m which, except 39,932 acres, had been sold by the close of 1878. The 
is reserved to take u prior debts. The bonds of 1876 for St. ouie *k | assete at the close of 1878 amounted to $4,909,431. The grant 
Island & Chicago Railroad are plain bonds of Chic. Burlin ney, | was made to the Burlington & Missouri River Rai Railroad. (V. 28, p. 223, 





offset by mo of like amount on St. Louis Rock Is mat Chtenns 274; V. 29,p. 67, 119, 556. 658; V. 30, p. 16, 116, 221, 248, 334, 354, 
road aes with trustees. Prices “ etock and monthly earnings | 519, 533, 566.) 
Lave been The Seteeten & Missouri Riv. in Nebraska—Plattsmouth to Kearney 
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Bonds—Prin¢:.- 
Sa even | a a" [anes ee ee arn 
For lanation of column c., see notes; oO o ar r n ere Payable, and by 
on first page of tables. Road.'Bonds! Value. |OUtstan Cent. |Payable Whom. Dividend. 
Chicago Burlis é Quincy—( Continued )— 
Bure& Mo. in Neb., Onan se 8. W., lst M., guar. 49 | 1872 | $1,000 | $1,034,000 8 J. & D Boston, Office. June i, 1896 
do Republican Valley RR., stock, guar..| ....| .... aii 853,000 2 Q.—F. do ate. 2. 1880 
i | Nebraska RR., consol. mort., guar....| 133 | 1877; 1,000 1,836,000 7 A. & O. do 1, 1896 
Council Bluffs & St Joseph, lst mortgage. ........ 52 | 1866 1,000 500,000 7 J. & J.) Boston and New York. | Jan. 1, 1880 
Kaneas City St. Jo. & C. BI, ED nde cousaue 274 | 1877 | 100 &e 4,495,522 7 J. & J. da Jan. 1, 1907 
do do ewe, EG PR ccoe | Ee 1 2,488,174 6 A. & O. Boston, at Office. Jan. 1, 1907 
Chicago 4 Canada Southern—1st mort., gold....... 67 | 1872 1,000 | 2,541,350 7 g. |A. & O.|N. Y., Union Trust Co rill, 1902 
Ohicago Cincinnati d Louisville—1at mort....-... Me 73 | 1867 | 500 &c.| 1,000,006 7 J. & J.\N. Y., Farm. L. & T. Co an., 1887 
Chicago Detroit d Canada Grand Junction—1st M .| 59] .... osag 1,095,000 6 J. & D.| London, England. | _........ 
Chic. & East.Iil.—1st M., coup. s.f.$20,000 after’s5)| 132 | 1877 } 100 &c 2,847,000 6 J. & D.|\New York, 4th Nat. Bk.| June, 1907 
"SSSR ADELE eT iN 132 | 1877 | 100 &e 714,329 7 Dec. do do Dec., 1907 
Chicago & Grand Trunk—Stock....................-- ey er 1 6,600,000 eae ee Se ere Sa Mea Ha ees 
Ist mortgage bonds........... jeaankees wenntmennesid coe | sess soc eves oS eee 
Chicago & Jowa—1st mort., coup., may be reg..... 80 | 1871 |} 1,000 8 J. & J.;,New York and Boston.} July 1, 1901 
Chicago lowa & Nebraska—Stock.... ..... ....-.--- De | “seee 100 5 J. & J.| Boston, by Treasurer. | July 1, 1880 
ST MD. coccaccndterscseetecseounese 82 | 1860 | 100 &c. 7 J. & J.|Boston, Merchants’ B’k.| July 1, 1888 
3d do i OEE LEP EE PL E 82 | 1863 | 500 &c. 7 F. & A.'N. Y., Nat. Park Bank.| Aug. 15, 1892 
Chicago Mitwaukee @ St. Paul--Com. stock........ Det ‘case 100 3lo seine New York, Office. (April 15, 1880 
Preterred st’ck (7 p.c. y’rly, not cumulative)...... kk, Jo 100 31g |A. & O. do do pril 15, 1880 
Consolidated mortgage (for $35,000,000) ......... ..-. | 1875 | 1,000 7 J. & J. do do y l, 
ist mortgage (Lacrosse Div.)............ Ss 370 | 1863 | 1,000 7 J. & J. do do 893 
niin etd teinheintnkengunes’ ak ~~. 70 | 1864; 1,000 7 A. & QO. do do 1884 
lst mortgage (Iowa & Minnesota)....... >= 220 | 1867; 1,000 7 J. & J. do do 1897 
lst mortgage (Minnesota Central)....... | 5 = | 49 | 1864); 1,000 if J. & J. do do 1894 
Ist mortgage (lowa & Dakota).... ...... “abd ---- | 1869; 1,000 7 J. & J. do do 1899 
Ist mort., Ia. & Dak. Ext.($15,000 p. m.) \ez j| 300 1878 } 1,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)......... Z<= }| 235; 1868; 1,000 8 F. & A. do do 1898 
24 mortgage (Prairie du Chien)......... < | 235 | 1868 | 1,000 73 IF. & A. do do 1896 
Milwaukee & Western.................... es. .--- | 1861 | 1,000 7 J. & J. do do 891 
St. P.& C.lst M.(Riv.Div.)$ & £(conv.)..| 2Z=,{| 130 | 1872 eee 7 g. \J. & J.j;\London and New York.| Jan., 1902 
ist mortgage, Hastings & Dakota....... zeae } 75 | 1872} 1,000 1 7 J. & J.| New York, Office. 
Ist mortgage, Chicago & Mil. line....... JOne | 85 | 187 1,000 f J. & J. do do 
Bonds for Davenport & Northwest RR............ 160 | 187 me i, 5 baied do do 1919 
Ist mort. on 8. W. Div. Western Union RR.... ...; 212 | 1879 | 1,000 6 J. & J..N.Y., Mil. & St.Paul RR.| July 1, 1909 
Ist mort. on Chic. & Pac. Div. ($3,000,000) ..... 88 |} 1880) 1,00) 6 J. & J. do do 1910 
































Junction (owned), 191 miles; leased: Omaha & Southwestern Railroad, 
47; Nebraska Railway, 163,and Republican Valley Railroad, 69; total 
leased lines, 279 miles; total operative lines, 470 miles. In May, 1880, 
Republican Valley cempleted 30 miles to Indianola. Average length 
operated in 1879, 442 miles. Gross earnings, $2,160,926; net earnings, 
$1,335.055. The Land Department made the following statement 
Dee. 31. 1879: Total, 2,385 sales of 369,431 acres, for $1,587,511; 
average per acre, $4 30. Lands on hand—South Platte, 283,532 acres; 
North Platte, 508,499; due from United States, 8,337. The company 
was consolidated (March, 1880) with the Chic. Burl. & Quincy, six shares 
of C. B. & Q. for five of B. & M., with a 20 per cent stock dividend. (V. 
28, p. 120, 276, 624; V. 30, p. 90, 116, 518, 544, 600, V. 31, p. 179.) 


Chicago & Canada Southern.—Grosse Isle, Mich., to Fayette, O., 67 
wniles. Has been operated by the Canada Southern for two years, and no 
separate accounts are rendered. On Nov. 1, 1879, it was transferred to 
the Lake Shore & Michigan Southern. The price given for it was re- 
ported to be $750,000. It had a capital stock et | to $2,667,400 
and a bonded debt of $2,546,000, and owed upwards of $1,000,000 over- 
due coupons. Original cost, $5,176,557. It is a part of a projected line 
between Chicago and Detroit River, but failed in 1873. It is said that 
the road will be extended to a connection with the Lake Shore & 
Michigan Southern Railroad. 


Chicago Cincinnati & Louisrille.—Peru, Ind., to La Porte, Ind., 71 
miles. Opened in 1858. It is a reorganization of the Cincinnati Peru 
& Chicago, and forms a part of the line from Indianapolis to Michigan 
City. No information is furnished by the officers. 


Chicago Detroit € Canada Grand Junction.—Port Huron, Mich., to 
Detroit, Mich., 59 miles. Opened in 1859. Leased to Grand Trunk of 
Canada. Operations, expenses, &c., included in lessees’ returns. Rental— 
interest, quarterly, $65,700, and dividends, semi-annually, each 2 per 
cent, $43,800. Capital stock, $1,095,000, and funded debt, $1,095,000 ; 
total liabilities (representing cost of property), $2,190,000. The road is 
the absolute property of the lessees, but a separate organization is main- 
tained in Michigan. 

Chicago & Eastern Illinois.—Dolton, iL, to Danville, L., 10712 miles 
and Bismark, [lL, to Coal Creek, Ind., 24 miles; total, 13146 miles 
Dolton to Chicago (201, miles) is made over the Pittsburg Cincinnati & 
St. Louis Railway. On May 1, 1880, leased Evansy. T. H. & Chic., 55 
miles, for $75,000 per year. * Chartered as Chic. Danv. & Vine. in 1865, 
and opened in 1872 and 1£73. Sold under foreclosure February 7, 1877, 
and reorganized under existing style September 1,1877. Gross earn- 
ings in 1879, $893,601; net earnings, $354,507. Payments—taxea, 
$10,744; leases, $63.852; interest on bonds, $166,110; rent of real 
estate, $7,359; and interest and exchange, $13,198; total, $261,264. 
Surplus, $93,242. Capital stock, January 1, 1880, $399,154; mort- 
gage, $3,000,000; income bonds, $714,329; bills pavable, &c., $80,516; 
accounts, $105,387; and income balance, $131.020; total liabilities, 
$4,430,708. Per contra--Cost of road and equipment, $4,143,684; 
mortgage bonds on hand, $153,000, and sundry accounts and balances, 
$134,023; total property, &c., $4,430,708. A new line from Dolton into 
Chicago is being buwiit by the Chicago & Western Indiana Railroad Co., 
and has been leased to this company. (V. 28, p. 113, 327; V. 29, p. 146, 
488; V. 30, p. 91, 221.) 

Chicago é Grand Trunk—This is the consolidation of roads between 
Detroit and Chicago formed in April, 1880, under the control of the 
Grand Trunk of Canada. It includes the former Port Huron & Lake 
Michigen aud the Peninsula reads, sold in foreclosure. (V. 30, p. 322, 


84. 

Chicago ¢ Iowa.— Aurora, Ill., to Foreston, Dl., 80 miles, and Chicago 
Roskfe:-d & Northern Railroad (leased), 27; total operated, 107 miles. 
C iar*fred in 1869 and opened in 1872. In hands of a receiver for two 
years and a-half, and sold March 9, 1878, in foreclosure of second mort- 
gage of $1,150,000, and a resale ordered. Compromise effected, and 
© )spon of July, 187%, paid July, 1879. Net earnings under receiver (29 
m uths), $751,913—#323,950 per annum. Balance after all payments, 
$63,004. Interest liability, $140,000 a year. Capital stock, $1,328,000, 
and funded debt, $1,750,000; total stock and bonds, $3,078,000. Cost 
of road and equipment, $3,158,000. This road is used by the Chic. Burl. 
& Quincy to connect with the I. Cent. (V.30, p.168; V.31, p. 44, 122.) 

Chicago Iowa ¢ Nebraska.—Clinton, Ia., to Cedar Rapids, Ia. (all steel), 
$2 miles. Chartered in 1853 and opened in 1858. Bridge over Missis- 
= opened 1856. Leased to Galena & Chicago Union at 3742 per cent 
OI gross earnings, and now operated by Chicago & Northwestern; the 
maxiuoum rental by my agreement not to exceed $500,000 a 
year. Interest liability, $47,383, and dividends (10 per cent), $391,620; 
total fixed charges, $139,003 a year. Capital stock, $3,916,200; funded 
debt, $676,000; interest and dividend balances, $9,592, and surplus 
account, $341,894 ; total, $4,943,686. Per contra—Construction, $4,662.,- 
123, and cash and cash assets, $281,563; total, $4,943,686. The first 
mortgage has been satisfied aud canceled as of record. 

Chicago Milwaukee € St. Paul—In February, 1880, the following was 
Officially reported as the mileage owned and operated by this company, 
making a total of 2,251 miles in all: Chicago to Milwaukee, 85 miles; 
Milwaukee to La Crosse, 196 miles; La Crosse to St. Paul, 130 miles ; 
Milwaukee to Prairie du Chien, 194 miles; Milton to Monroe, 43 





miles; North MeGregor to St. Paul, 212 miles; Conover to De- 
corah, 9 miles; Mendota to Minneapolis, 9 miles; Calmar to Marion 
Junction, 287 miles; Austin to Mason City, 39 miles; Hastings 
to Ortonville, 202 miles; Davenport to Fayette, 128 miles; Water- 
town to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad- 
ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 
13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, 
92 miles; Paraltato Farley, 44 miles; Racine to Rock Island, 197 miles; 
Eagle tu Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles. Since 
February, 1880, the company has acquired the Chicago & Pacific, 
88 miles; the Southern Minnesota and extension, 446 miles; the 
Hastings & Dakota, 128 miles; the Wisconsin Valley, 69 miles; the 
Chicago Clinton Dubuque & Minnesota (under lease), 300 miles. See 
SUPPLEMENT of April 24, 1880, for condition of bonds of these 
roads before the merging. The Milwaukee & St. Paul RR. Company 
was organized a 5, 1863, and embraced a number of other com- 
panies, including the Milwaukee & Mississippi, the Prairie du Chien, 
the Lacrosse & Milwaukee, and others. The Milwaukee & St. Paul 
afterward purchased the St. Paul & Chicago Road and others, and 
built the line from Milwaukee to Chicago, and on February 11, 
1374, the company took its present name. In February, 1880, the 
Hastings & Dakota RR. was also reported as purchased, and in March 
and April the Chicago & Pacific purchased and the Sioux City & Dakota 
leased. The Western Union Railroad was leased in 1879 for 999 years, 
and the bonds were to be retired by the issue of the Chicago Milwaukee & 
St. Paul bonds secured by mortgage on that road. Of the consolidated 
mortgage bonds of 1875, enough are reserved to take up the prior bonds, 
and any of the, holders of those bonds (except the Iowa & Dakota 
division) may exchange them forthe consol. bonds. The latter had a 
sinking fund of 1 per cent per annum, but holders may have their bonds 
stamped and discharged from the operation of the sinking fund. The 
Southern Minnesota bonds were all to be exchanged for the bonds of this 
company secured on that line (see VY. 30, p. 433), and the condition of 
those bonds before consolidation may be seen in the SUPPLEMENT of 
April 24, 1880. Prices of stock and monthly earnings of the Chicago 
Milwaukee & St. Paul have been: 














, Prices of Stock. Monthly Earnings. 
mmon. + Preferred. 1879. 1880. 
1879 1880. 1879. 1880. 

Jan. 48%- 3433 801- 7514 850- 74% 1034-10053 591,175 763,000 
Feb. 4210- 37% 815- 76% 85's- 79%, 10415-10218 476,666 739,000 
Mar. 4153- 3512 85%3- 79 837%- 7942 10742-10314 632,898 901,000 
Apr. 4334- 39% 83%3- 7533 8312- 79% 10533-102 678,439 871,000 
May 51%- 4052 78 - 6642 91 - 8144 102%- 99 857,323 1135,000 
J’ne. 547%%- FD Sile- G8lo 935- 90 106 - 997% 798,658 1038,000 
July 64%.:- 5053 89 - 73 96%4- 90% 110-102 773,172 1026,000 
Aug. 70 - 61%...... eal 971g- 9238 ...... Nevaneu TE  cavscwes 
Sept 71 - 64%...... a 101]49- 9633 ...... Mex ane | 8 ase 
Oct.. 7T51g- 6738 ...... i i nee Wioiae eh oS: ia 
Nov. 8242- 69 __........ tentdied 10233- 97%...... ieeud Ct eee 
Dec. 76 - 68%...... Nicaea 3 a Snieewa DET; - nseemaun 


An abstract of the last annual report was published in the CHRONICLE, V. 
30, p. 406. The following table shows the operations earnings, capital 
account, &c., for four years past: 

18376 1878. 


. ’ 79. 
Miles owned.......... 1,400 1,772 2,231 
; OPERATIONS AND FISCAL RESULTS. 
Passenger mileage ... 59,845,665 55,925,449 65,498,189 78,119,592 
‘ 3 ct 


Rate per pass. p. mile 3°20 cts. 3°21 cts. 3°O9 cts. "93 cts. 
Freight (tous) mil’ge.264,808,027 271,598,133 321,818,902 401,595,734 
Av. rate p. ton p. mile —— —— a cts. why cts. 

Total gross earn’gs. 8,054,171 8,114,894 8,451,767 10,012,819 
Oper. exp. (incLtax’s) 4,953,324 4,540,433 4,792.313 5,473,794 





Net earnings ......... 3,100,847 3,574,461 3,659,454 4,539,025 
61°50 56° 56°70 54°70 








P.c. of op.ex. to ear’gs 96°00 
“INCOME ACCOUNT. 

Receipts— 1877. 1878. 1879. 
Balance January 1 ......cccccccccs $1,433,645 $2,359,306 $2,520,074 
IE, ad ncduvéliccebradenbee 3,974,461 3,659,454 4,539,024 
Chctantets vociiessecths ‘xteddbeedoce 13,430 74,517 

Dc . ous ole dbdesosens $5,008,106 $6,032,190 $7,133,615 

Disbursements— us 
CD +. cécureavsevedevs $2,162,159 $2,135,730 $2,287,407 
EST ee a ae Es 4,03 SENOS ccddsnebiese 
Dividends on preferred stock*.... 429,607 1,289,346 859,564 
See Ge GUUROEL GONG 6 pic0>  Krceeeedoe’ °ebecoewene 335,106 
ETE ENT I 53,000 55,000 70,000 
Balance, surplus.......... ee area 2,359,306 2,520,074 3,531,533 

ED cciilicand cebivewds chaderes $5,008,106 $6,032,190 $7,133,615 





* Part of these dividends on preferred stock were stated as payable 
out of the earnings of the previous year as follows: In 1877, $429,607; 
in 1873, $359,564; and in 1879, $429,731. 
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PTION. INTERES NDS Bonds—Prinei- 
For explanation — soma &e., see notes “ae “2 ‘ oe Amount |Rat Wh - =z mare db ‘pal When Due. 
» RC., e per en ere Payable, an an 
on first page of tables. Road.! Bonds| Value, |OUtstanding Conk, Payable| =. a eicidend 
Sees eet on Bo. Minassote Dig, ($9,000,000) 346 | 1880 | $1 
st mort. on So. Minnesota Div. ($9,000, wees ,000 6 |J. & J.\N.Y., Mil.&8t. Paul RR. . 
ist mort. on Hastings & Dakota Div..... .... .... 128 |} 1880 | 1,000 7 J. & J. do . bmg = — 1, ve 
1st mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880} 1,000 6 J. & J. do do July 1 " 1920 
Ist old mort. Pease: igaonee 222311879| 2... , aa, do do Feb. 1, 1884 
ist mort. on Wisconsin Valley RR................ 107 | 1880 107 6 (9 “ot Gea weeceret July 1, 1920 
oe mort. Sala oo genaensreeerenes ‘ 107 1879 500 7 TS ERA Nermetr ta: so ine: 
yicago & Northwestern—Common stock.........-. 2, dees 100 3. |J. & D.|New York, Co.’s Office.|June 29, 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... 2,154 ae 100 1% | Q.—M. do do 66 [Man 39° tase 
Bonds, pom (sink’g fund), lst mort., Chic.to Osh.| 193 | 1859 | 100 &e. 7 F. & A. do do ug. 1, 1885 
Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &c. 7 M. & N. do do Nov. 1, 1883 
1st mort., gencral, 3d mort., Chic. to Oshkosh....; 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Appleton exten., lst mort. on 23 miles and land..| 23] .... | 500 &e. 7 FP. & A. do do Aug. 1, 1885 
Green Bay exten., Ist mort. on 26 milesand land; 26 | 1862 | 500 &e. 7 F. & A. do do Aug. 1, 1885 
1st mort., Galena & Chicago Un. RR. extended...| 248 | 1853 | 1,000 7 F. & A. do do Feb. 1, 1882 
per enen yt River Bridge b’ds, lien on net earnings} .... | .... 1,000 7 oe. - 2 do Jan. 1. 1884 
1st mort. (Peninsular RR.) on roads and lands...| 74 | 1863, 1,000 7 M. & 8. do do Sept. 1, 1898 
ist mortgage (Beloit & Madison Railroad)........ 46 | 1863 | 1,000 7 J. & J. do do Jan., 1888 
COG: EEE Oe Be BT ccs icavedcedscccevorccnccci 779 | 186 7 | Q—F. do do Feb. 1, 1915 
Madison extension, Ist mort., sinking fund, gold.| 126 | 1871 7g. \A. & O. do do April 1, 1911 
Chicago & Milwaukee, Ist mortgage, 2d lien...... ean 7 J. & J. do do July 1, 189 
Menominee River, lst mort., guar........ c Sddenees 25 | 1876 7 J. & J. do do July 1, 1906 
Menominee extension, lst mortgage, gold ........ 120 | 1871 7 g. |J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)/1,058 | 1872 7g. \J. & D. do do Dee. 1, 1902 
Winona & St. Peter, lst mort., guar by Chic.@NW.| 137 |1870-1 7 J. & J. do do Jan. 1, 1887 
do 2d mort., do do 137 {1871-1 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten, gid, land gr.,s.f.| 175 | 1871 7g. iJ. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870 8 A. & O. do do Oct. 1, 1900 
Northwestern Union, lst mortgage, gold......... 62 | 1872 7g. \M. & 8. do do June 1, 1917 
Minnesota Valley, lst mortgage................... 24 | 1878 7 A. & O. do do Oct. 1, 1908 
Rochester & No. Minnesota, lst mortgage........ 24 | 1878 7 M. & S. do do Sept. 1, 1908 
Plain View Railroad, lst mortgage.......... —_— 15 | 1878 7 M. & 8. do do Sept. 1, 1908 
Sinking fund bonds of 1879 ($15,000 per mile)...| .... | 1879 6 A. & O. do do Oct. 1, 1929 
Ohicayo Pekin & Southwestern—l1st mortgage...... 70 | 1871 s F. & A.\N. Y., Farm. L. & T. Co./ Aug. 1, 1901 
Be SDs cave ccwcctnccessccscscscesensconesteces 64 | 1871 8 EE 1891 
GENERAL mene Ae cuaeE EACH res YEAR. on GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
76. Sid. : hs F = 77. 7 79- 
Rates quipm’t,&c 56,277,227 56,886,833 59,001,257 63,900,448 | _ 4s8els— ee ee te ae ax x0 
alroad,equipmt,ce J, —— ds 1,59 OS, yo ’ . ‘ - - = ope ~ 
Stocks i aaa... 1,515,750 1,515,750 » 469 ogg 71 33. 028 RR., bidgs.,equip.,&¢c. 68,713,559 71,038,235 72,373,029 (73,865,795 
Bonds owned, cost ..- 350,471 353,171 § “9**04: y1 D0, Proprietary railroads 2,346,379 1,635,660 1,513,924 2,580,880 
Bills&ace’tsree’vable 162,098 161,653 185,610 483,604 | Stocks owned......... 102,690 100,000 100,000 ............ 
Materials, fuel, &c... = 244,721 199,186 133,127 385,971 | Bonds owned......... 647,800 = 897,761 =: 940,200 *3,561,100 
Cash on hand ........ 901,760 1,181,047 = 976,160 _ 801,694 | Advances........ mort 29,40L —.... 28,155 27,600 
Brave a Nit is sk Bim Hii u7eaong | le eeccie rege. 1aeaies Seaees OTe LaLa 
i items.. 305,165 264,565 318,660 112,3% are ’ » &C... ,116, 9 78,21; 366, 
Miscellaneous items we? | Cash on hand... .... 832,411 1,723/323 1,417:5514 1,669'79¢ 
to ile 59,757,192 60,562,205 63,083,910 74,066,074 | Trustees’ sink. fund. .......... 0 ..-..---.--- 617,500 783, 
wee atlas 15 390 261 15 401 261 15 401 261 15,404,261 
ocK, common......: oo, o~ ~”, 48 ov; = ° ~14901 0° . - = m 
Stock, preferred...... 12,274,483 12,279,483 12,279,483 12,279,483 Total..... .. erreee 75,121,276 77,088,350 78,686,080 84,996,065 
Bonded debt........-. 30,010,500 29,954,500 32,088,500 41,349,509} Léabilities— $ + 
All other dues & ace’ts 109,921 71,114 131,812 291,208 | Stock, common....... 14,989,024 14,988,807 14,988,697 14,988,25§ 
Income account. ..... 1,433,645 2,359,306 2,520,074 3,531,538 | Stock, preferred ..... 21,475,803 121,525,603 21,525,523 121,525,353 
Unpaid pay-rolls, &€c. 447,501 364,556 484,715 711,365 | Bondst............ .-. 31,793,000 32,793,000 33,106,000 36,115,000 
Miscellaneous ........ 81,881 128,985 175,065 498,719 | Divs. payableinJune = .......... 1,202,750 676,292 826,120 
: — PT OM<, -\.sscaendee’ bbehbbbeiaws 617,5 783,000 
Total liabilities... 59,757,192 60,562,205 63,083,910 74,066,074 | Realestate mortgages 236,250 228,000 223,750 269,150 
—(V. 28, 2 97,120, 148, 301, 378, 398, 428, 453, 502, 503, 543, 580, | Cur’t bills, p’yrells,&e 1,218,997 990,038 1,151,563 2,402,559 
624; V. 29, p. 95, 170, 197, 251, 328. 356, 433, 511, 602, 631, 657; V. 30, | Outstdg eps., div.,&e. 856,423 909,227 936.885 920,884 
». 116, 144, 191, 322, 356, 384, 394, 406, 408, 433, 518, 544, 624, 668; | Due leased roads. .... 193,034 263,432 252,598 320,166 
Vy. 31, p. 44, 56, 94, 152.) ph Ae rikiedic a’: - cmumimmmelial a asaaed ee 864,500 790, 
Chicago & Northwestern.—At the end of the fiscal year, May 31, 1880, | Miscellaneous........  ... c 20 aos OATS ......-...-- 67,516 
the ralenen was made up in ithe annual report as follows: Wisconsin Balance income acct. 4,358,745 94,177,015 4,342,772 5,988,059 
Division, 323 miles; Galena Division, 313 miles; Iowa Division, 438 eh onal tame: aan . rapes : , 
miles; Madison Division and Extension, 227 miles; Peninsula Division, Total liabilities... 75,121,276 77,088,350 78,686,080 84,996,065 


247 miles; Milwaukee Division, 85 miles; total Chicago & Northwestern 
Railway, 1,632 miles. Proprietary roads: Winona & St. Peter Railroad 
and branches, 509 miles; Iowa Midland Railway, 69 miles; Northwest- 
ern Union Railway, 63 miles; Toledo & Northwestern, 11 miles; total pro- 
prietary roads, 652 miles. Total miles of Chicago & Northwestern and 
proprietary roads, May 31, 1880, 2,284 miles. Other roads owned or 
controlled were: Des Moines & Minneapolis, 58 miles; Sheyboygan & 
Western, 78 miles; Southern Wisconsin Divison, 92 miles. Total owned 
and controlled, May 31, 1880, 2,513 niles, 

The Chicago St Paul & Fond-du-Lac Railroad, which was a consoli- 
dation of several roads, was sold in foreclosure June 2d, 1859, and 
the Chicago & Northwestern Railway was organized as its successor, 
with a mileage then of 193 miles, not all complete. In 1864 the 
company absorbed the Dixon Rockford & Kenosha, the Galena & 
Chicago Union and the Peninsula Railroad of Michigan. In 1878 the 
Lacrosse Trempeleau & Prescott Railroad was also consolidated. The 
progress of the company in mileage, traffic, earnings, &c., is best shown 
in the comparative tables below. All the bonds prior to the consolidated 
n.ortgage sinking fund bonds may be replaced by the latter issue as they 
are retired and canceled. Quarterly dividends were commenced on the 
preferred stock in February, 1879. The sinking fund bonds of 1879 are 
secured by a deposit of mortgage bonds, on the new roads acquired, 
at the rate of $15,000 per mile, and the terms under which these 
are issued were publishedin V. 29, p. 277 


The prices of stock and earnings monthly have been as follows: 
Monthly Earnings 
. 1879. 1880. 





Prices of Stock. 





f 











Common, Preferred.— 
1879. 1880. 1879. 1880. $ ~ 

Jan. 655- 495, 9210- &D 881!o- 7673 107%-10414 1008,321 1154632 
Feb. 6414- 5646 93%- BBlo Y1le- 857% 10744-1004 889,623 1131,683 
Mar. GO%- 5llg 97 - 9140 8D - 837, 11019-10619 1107,042 1395,000 
Apr. 631!9- 57% 97 - 9238 9258- 877, 1104-1077, 1128,894 1276,552 

ay 645g- 58 935g- 871g 951g- 89% 1004%8-105% 1433,365 1794,700 
Jne. 677n- 6214 9514- 877g YR'4- 9442110 -107 1393,087 1653,000 
July 7459- 6333 9918- 8748 O01o- 0419 11549-1075g 1314,231 1716,581 
Aug. 805g- 7219 ......-....-. 00%- 0G ...... a indian « » ra 
Sept 84 - 7518......-.... 102 - 97%4...... em aatd 1716,409  ........ 
Oct.. GOlg- B2Ie...... Ribdeae O4%- 997% ...... En HR 1808073  ....cce- 
Nov. 9419- 84 ...... ‘vennss 108 -101%...... "Seana 1558,476 ........ 
Dec. 92%- 8519 ...... Diemaied 106%4-102._...... “eee. j«§ ‘Faareien 

An abstract of the last annual report was published in the CHRONICLE, 


V. 31, p. 202, showing the following earnings, expenses, &c., for the 
whole ioe, including proprietary roads; the balance sheet is for the 
Northwestern proper : 

INCOME ACCOUNT. 








1876-7. 1 + ‘on 1878-9. 1879 80. 
Total net income ..... 5,507,001 7,130,117 6,804,283 8,017,750 
Disbursements— 4 

Rentals } aid........-.. 1,092,954 1,213,219 1,225,732 1,408,003 
Interest «n debt...... 3,280,277 3,339,195 3,261,793 3,422,015 
Dividends ........ ... 86,810 1,956,034 2,105,868 2,405,521 
Sinking junds........ 40,120 113,120 98,15 98,120 
Miecellaneous .. ..... 15,424 We  wnsndccsncee 9,442 
Total dishb’rsem’ts 4,965,585 6,621,663 6,691,513 7,243,101 
Falance, surplus..... 541,416 508,454 202,770 674,649 


* Includes $2,900,000 bonds of proprietary roads, deposited with trus- 
tees to secure same amount of 


vhic. & Northwest. 6 per cent bonds 
issued therefor. 


t Exclusive of $500,000 of pref. stock to be issued for La Crosse Tremp. 
& Prescott stock. 

tIn 1877-78 the general consolidated gold bonds were increased 

1,000,000; in 1878-79 consolidated sinking fund bonds were increased 

500,000; in 1879-80 $2,900,000 Chicago & Northwestern sinking fund 
bonds were issued, for the purpose of acquiring new roads, &c. 

§ Includes live bonds in sinking fund. 

| $690,183 charged off during year on account of bad debts and 
shrinkage in value of real estate. - 

The following table will show the total miles operated (including pro- 
prietary roads) the gross earnings,{net earnings, surplus above annual 
charges and dividends paid, in each fiscal year since 1871-2: 


Surplus over Dividends 


Gross Net interest, raid. 

Years. Miles, Earnings, Revenue, rentals, &€e. pref. com. 
1871-72.... 1,215 $11,402,161 $4,592,136 $2,618,325 7 ime 
1872-73..,. 1,706 13,775,555 4,848,475 1,868,628 7 31g 
1873-74.... 1,923 15,631,936 5,432,194 1,355,082 Lon 
1874-75.... 1,990 13,786,802 5,005,036° 518,267 
1875-76.... 1,902 14,013,732 5,73,442 pe Sse, 2 ee 
1876-77 ... 1,993 13,033,102 5,507,001 1,078,227 A” eece 
1877-78.... 2,037 14,751,062 7,130,117 2,464,488 7 3 
1878-79%.... 2,129 14,580,921 873,272 2,287,627 7 2 
1879-80.,.. 2,284 17,268,448 8,917,750 4 ,O8C,167 7 6 


The company has a land grant and the summary of the Commissioners’ 
report showed that in 1879-80 126,638 acres were disposed of for 
$441,355, an average of $3 15 peracre. The lands on hand May 31, 
a oy the general condition of the! department are shown in the 
ollowing : 

. Remaining Totalofout- Lands not 
Onhand uneonveyed, standing deeded for 


Name of grant. May 31,’70. May 31, 1880, contracts, contracted. 








Acres, Acrer, Acres, % 
Minnesota............ 1,142,559 1,122,505 176,725 945,579 
NL a nus wa cuieet 602 170 583,186 27,100 556,086 
Wiseonsin............. 354,529 331,402 3,098 347,403 
Menominee River .... 93,736 92,090 120 91,970 
SER Eee 2,192,995 2,148,984 207,944 1,941,039 


—(V. 27, p, 140, 170, 872, 426, 603, 628; V. 29, p. 119, 168, 197, 225, 
oon $57, 408, GO8, 656; V. 30, p. 433, 493, 600, 648, 674; V. 31, p. 94, 152, 
) 


Chica to Mazin Bridge, Tll., 94 


Pekin € Southwestern.—Pekin, [l1., 
miles, 


Yhartered in 1859 and opened in 1876. Receiver appointed in 

Sold under foreclosure June 30, 1879. Still mm hands of 
Gross earnings in 1877-78, $243,423; net earnings, $03,399. 
$8,000, and 7 ae cent pre- 
, and floating debt, $262,984. 
(V. 28, p. 41, 68, 199; V.t29, 


May, 1877 
receiver, 
Capital stock (July 1, 1878), common, 
ferred, $38,000; funded debt, $1,000,( 
Construction and equipment, $2,065,704 
p. 328; V. 30, p. 14; 


y. 31, p. 152.) 
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RAILROAD STOCKS AND BONDS. 





Vou, XXXII. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































































































































Bonds—Princi- 
SEE eae Miles | Date | 8ize.0r | Amount | —__ SERRATE OR DIVIDENDS. ____{pal, When Due. 

For explanation of column headings, &c., see notes; of Outstandin ue When | Where ——— and by| Stocks—Last 

on first page of tables. Road. Bonds Value. 8| Ce "| payable | hom. _ Dividend. 

Ohicago Rock Island dé Pac.—St’ck (for $50,000,000) 1,348 | .... $100 |$41,960,¢ 1% | Q.—F. |New York, Co.’s Office.| Aug. 2, 1890 
ist mortgage (for $12,500,000) coup. or reg...... 636 | 1877 |1,000&c;} 10,000,000 6 J. & J. do do July 1, 1917 
Chic.& Southw., 1st M.g. (2’d in cur. by C. + I.&P.)} 271 | 1869 |} 100 &c.| 5,000,000 7 M. & N. do do OV., 

Chic. St. Louis é N. O.—1st M. (N. O. J.& G.N.)....| 206 | 1856 | 1,000 2,941, 8 J. & J.| New York, Co.’s Office. rom 4 1, 1886 
2a mortgage, (N. O. J. & G. N.)........2cccsccccce 224/18 1,000 .000,¢ 8 A. & O. do do ct. 1, 1890 
ist mortgage, (Miss. Central)........... .......--- 185 | 1854 | 500 &c. 345,00( 7 M. & N. do do Nov., ’80 &’84 
2d mortgage, do ($500,000 disputed); 185 | 1865 | 100 &c.| 1,996,006 8 F. & A. do do Feb. 1, 1886 
Chic. 8t. Louis & N.O. 1st mort. (for $13,000,000); 567 | 1877 | 1,000 3,468,000 7 M. & N. do do Nov. 1, 1897 

do do 2d mort. (for $38,000,000)..; 567 | 1877 | 1,000 7,253,000 6 J. & D. do do , 190 

Chie. St. Paul Min’polis @ Omaha—Common stock..| ....| .... 100 | 13,755,000 pelea et a ree Pe SH as 
I  ETOIE LA ETI ILE A OO in mee 100 9,755,000 —— —? Ce ee Pr ee 
Consol. mortgage (for $30,000,000). ............-.- ---. | 1880; 1,000 (2) 6 See, Prayer ee June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup.*....; 180 | 1878 | 500 &ec.| 2,800,000 G6 g. |M. & N,N. Y. — Exch. Bank.; May 1, 1918 

do do i. gr. M., ine., coup. (2d on road)} 180 | 1878 |500 &c.; 2,018,000 6 g. |M. & N. do May. 1898 
North Wisconsin, lst mortgage aindastabewnetae 60 | 1880 sina 800,000 6 J. & J. ee Ee P. Flower & Co.| Jan. 1, 1930 
St. P. — City, mort., gold, for $7,000 ,000 § 594 | 1879 | 1,000); 4,600,00 6 g. |A. & O.|N ya Metropol. N. Bk.| April 1, 1919 

do mort., on new lines 95 | 1879 | 1,000 950,000 6 A. & O. fn) do April 1, 1919 
St. Paul Stillwater & Taylors’ lalls, lst mort..... 2 ae tees 450,000 8 J. & J.|N.Y., R. P. Flower & Co.; July 1, 1901 
do do do Income bonds.| .... | .... or 101,520 seni ae Es > | eteseeedk~ 2.4.24, eee 

Chicago ¢ West Michigan—Stock, new .............- — sods 6,500,000 pape Ome Se TS fe ee 
let mortgage, New Buff. to St. Jo................ ..-- | 1869 | 1,000 477,000 8 M. & S.|Bost., Treasu.er’s office. - 89 

Cincinnati Hamilton & Dayton—Stock. saseneanetive 2. 100 3,500,000 31 |A. & O.\N. Y., Winslow, L. & Co./April 10, 1850 

2a do initiate amiinadhemiieeauerete 60 | 1865 | 1,000 494,000 7 J. & J. do do uly 20, 1885 
Consol. mort. (for $3,000,000), sink. fund 1 p. c. 60 | 1875 | 1,000 1,224,000; 6&7 (A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1st mort., guar... 98 | 1873 | 1,000 2,500,000 7 J. & J. do do Jan., 1903 

Cincinnati Indianap. St. Louis & Chicago—Stock..| 194) .... re ,000,000 raise ee, ne eid PM ehh 
3nd. & Cim. Of 1656, 1et Mort. .... .cccccccccccccees 90 | 1858 | 500 &c.|; 1,600,000 7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
Indianapolis Cincinnati & Lafayette , meiedtiigl 151 | 1867; 1,000 2,300,000 7 F. & A. do do an 7 
Equipment bonds, registered................... .-. | 1873 | 500&c. 362,000 10 M. & 8S. do do Sept. 1, 1883 
Se We is, ee SINE... on wcce canseosecconsess 20 | 1862 1,000 99,000 7 J. & D. do do 

do 2d M., guar. ($1,000,000 due ’77 ext. to’92) 20 | 1867 | 1.000 1,501,000 7 J. & J do do Jan.’82,’87. "92 
Ist mort., Cin. Ind. St. L. & Chic. (for $7,500,000)' 194} 1880; 1,000 1,000,000 6 M. & N. do do 1, 1920 





























Chicago Rock Island @ Pacific.—This was a consolidation June 4» 
188), with $50,000,000 stock authorized, and a scrip dividend of 100 
per cent to the holders of Chic. Rock Island & Pac. stock. The lines are 

ven as follows: Chicago, Ill, to Council Bluffs, Iowa, 500 miles; 

uth Englewood to 1 Chicago, 742 miles; W ilton, Ia., to Knoxville, 
128; Washington, Ia., to the Missouri River opposite ‘Leavenworth, 
271: Edgerton Junction, Mo., to the Missouri River opposite Atchison, 
29; Des Moine &, Ia., to Indianola, ‘ 2T1o; Somerset Station, Ia., to Winter- 
set, 2610; Newton, Ia., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 
to Grisswold, 14; Avoca, Ia., to Carson, yg Atlantic, Ia., to Audubon, 
25; total ow ned, 7} ,052 miles. Leased: Bureau Junction, Tl., to Peoria, 
47; Keokuk, Ta., to Des Moines, 162; Fort Leavenworth, Kan., to 
Leavenw orth, 2 Avoca, Ia., to Harlan, 12; Guthrie Station to Guthrie 
Centre, 15; tng Mo., to Kansas City, 54; Mount Zion Station, Ia., 
to Keosauqua, 4ly; total leased, 296; total owned and leased, 
1,348 miles. This company includes by consolidation the er 
& Missouri Railroad of Iow a, Which was foreclosed under mortgage in 
1866. The Illinois and Iowa roads were consolidated August 22, 1866, 
under the present title, and the main line was extended to Council 
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form- 
a the Chicago & Southwestern, and was foreclosed and purchased 
by this company. The fiscal year ends March 31, and the mileage, 
earnings, &c., huve been as follows ar six years past: 

. 











Net Div. 
Y Miles. Earnings. ip. ct. 
ED giinamwntitenie 6741 $7,588 63: > $3,532,305 8 
| RP 67714 7,342,190 3,687,029 8 
EES 707 6,917,657 3,349,36 8 
| ae eee 00: 7,895,870 3,511,356 8 
are 1,231 9,409,833 4,329, “ar 8 
wen tin.cdsie 1,348 11,061,662 5,265,116 8 
Income and disbursements for four years are as follows: 
‘eh “—_ 1878-9. 187 _ 80. 
Total income.......... 3,621,500 3,793,584 5,583,055 5, 94% ,338 
Disbursements— $ 3 $ 
Rentals paid ......... 125,000 125,000 125,000 135,037 
—- on debt...... 690,000 * 1,002,325 1,008,580 1,078,1 16 
 inndsdvndese 209,747 "247 400 218,155 295,841 
Dividends i : adveeiben 2,097,930 1 _ 384 1,993, 085 2,097,988 
Sinking fund ......... 40, ST > ahisaieis she Cideeaenls 
Legal expenses....... 27,291 34 827 41,117 34,426 
Miscellaneous........_........ ILS: «ce cbieeiiens. 2 eile 
Balance, surplus..... 431,482 ” 108,500 2,202,121 2,303,986 
I cahindirmwal %... 3,621,500 3,793,584 $5,588,058 5,954,388 
* Increased by Chic.& Southw. bds. +t ’77, 10; °78, 8; ’79, 910; ’80, 10. 


+ Represents Pacific Hotel stock and bonds and connecting railroad 
and other bonds, and disappears in following year. 

§ In the report Iowa Southern & Mo. Northern stock, held in trust— 
$4,230,696—is given, but is not includedjhere. 

The last annualreport was published in the CHRONICLE, V. 30, p. 673. 
The company has a land grant, with about 185,000 acres unsold Mar. 31, 
1880. In 1879-80, 86, 656 acres were sold for i 478—an average of 
SS 6215 peracre. (V. 29, p. 15, 489, 608, 631; . 30, p. 221, 356, 4655, 
544, 566, 590, 616, 663, 673. ) 


Chicago St. Louis € New Orleans.—New Orleans, La., to Cairo, Ill., 549 
miles; branch: Kosciusko Junction, Miss., to Kosciusko, Miss., 18 miles ; 
total, 567 miles. This company was formed Nov ember 8, 187 7, by the 
consolidation of the New Orleans Jackson & Gt. Northern and the 
Central ——— The N. O.J.& G. N. road had been sold in fore- 
closure March 17,1877, nad the “omy <x Central was sold August 23, 
1877. This company is controlled by the Illinois Central, which holds 
61,000 shares of the stock, $1,600,000 of the first mortgage bonds and 
5,023, 000 of the second mortgage bonds. e stock authorized is 
10,000,000, all of which has been issued. Of the first mortgage 
bonds, $1,199,000 are a prior lien on that portion of the road in Ten- 
neasee. The Chicago St. Louis & New Orleans 2d mortgage bonds are 
incomes until Dec., 1882, after which they draw interest at 6 per cent. 
Of the Mississi ippi Central second mortgage, $5 are claimed to 
have been paid and are disputed by the present compan , Which has 
brought suits for the surrender and cancellation of said bonds. Earnings 
and expenses for two years ago were as follows, viz.: Gross earnings in 
1877, $3,100,595, net earnings, $387,667; in 1878, gross earnings, 
$2,819, 018, net Te $318, 723. For 1879 no figures are e- 
—(V. 28, p. 277, 502; V. 29, p. 406; V. 30, p. 248, 465; V. 31, p. 191.) 


Chicago St. Paul Minneapolis € Omaha.—This was a consolidation 
ray 1880, of the Chic. St. Paul & Minneapolis (formefly West Wiscon- 

in), the } North Wisconsin, and the St. Paul & Sioux City. See statement 
in V. 30, p. 675. The Ch. St. P. & M. first mortgage is a second on the 
lands; the land mortgage a second on road; but no foreclosure can be 
had except on default on first mortgage. The lands mortg are 
about yen acres, and the total lands owned peng magn J more. 
30, Le 675; V.31. p. 20.) The North Wisconsin was in p ss from 
For each mails be it $10,000 

(V. 30, p. 248.) The St. 


Lak e St. Croix to Bayfield, Wis., 165 miles. 
in bonds and $15,000 in stock were issued. 





Paul & Sioux City was a consolidation in August, 1879, of the St. Paul 
& Sioux City and the Sioux City & St. Paul, forming a main line from St. 

Paul to Sioux City, 270 miles. With extensions in progress, the company 
had 460 miles of road, with a single mortgage of $4,600,000, or $10,000 
per mile. All the old securities of both roads were retired with the new 
stock and bonds. See the status of that compary in the remarks of 
June SUPPLEMENT, 18830. The St. Paul Stillwater & Taylor’s Falls was 
consolidated with this company, also the Worthington Sioux Falls & Iowa 
and Covington & Black Hills. The St. Paul & Sioux ag | had lands unsold 
Jan. 1, 1879, of 560,680 acres; the Sioux City & St. P. had 439,858 acres. 

In J an., 1880, 200.000 acres of land were sold to English capitalists at 
$6 per acre. (V. 30, p. 118, 193, 223, 249, 264, 299, 409, 494, 625, 648, 
651,675; V. 31, p. 88.) 


Chicago & West Michigan.—New Buffalo, Michigan, to Pentwater, Mich. 
170 miles, with branches to Grand Rapids (24 miles) and to Big Rapids 
(51 miles) ; total, 245 miles. —— as successors of Chicago & 
Michigan Lake Shore January 1, 1879,the C. & M. L.S. having 1 
sold in foreclosure November 16, 1878. The stock is $6,500,001 
Original company organized in 1869 and main line opened in 1372. 
Default July 1, 1573, and receivership from November 11, 1876, to 
date of reorganization. Earnings in 1879, $654,383, and expensea, 
$541,556; profits, $112,826; interest paid, $37, 359, and expended for 
construction and equipment, $97,336. iV. 27, p. 227, "538; VY. 30, p. 270.) 


Cincinnati Hamilton & Dayton.—Cincinnati, O., to Dayton, O., 60 
miles. Including leased lines, the Cincinnati Hamilton & Dayton system 
has 341 miles; each lease reported separately. Chartered in 1846 and 
road opened in 1848. Defaulted on guaranteed C. H. & Ind. interest in 
1877. Settlement by arbitration made as per CHRONICLE, V. 30, p. 116, 
by which interest is to be paid potent and past-due coupons are 
funded into preferred stock. A dividend was paid as above April, 
1880. In March, 1880, it was reported the Clev. Col. Cin. & Ind. com- 
og 4 purchased a majority of the C. H. & D. stock. Annual report in 

- dU, PD 


Gross Net —Paym’ts from Net Earn’gs— Balance 
Years. Earnings. Earnings. axes. Interest. Credit. 
1873-74... $1,171,998 $479,203 $56,440 $154,430 $248,333 
1874-75.. 1,128,355 521,770 55,8373 158,563 07,334 
1875-76.. 1,147,753 470,176 53,044 162,430 254,702 
1876-77.. 946,921 312,749 48,900 185,640 78,209 
1877-78.. 936,433 74,468 47,999 207,544 118,925 
1378-79.. 907,211 369,350 36,707 191,450 141,163 
1879-80.. 950,624 437,160 26,176 218,160 192,823 


Earnings for five years past were as follows, including all the roads 
operated : 


Years Miles. Gross Earnings. Net Earnings. 
ES ees pene 341 $2,818,116 $932,190 
ES iid: Wiiareiilhs arate 341 2,87 3,774 853,350 
DT ctinvsesuncsadesneu 341 2,431,874 558, 

NO ah i adi diacetate 341 2,362,892 769,666 
NEN, Sivinpalcncat eeuniagi 341 2,282,572 39,572 
ne ee 341 2,573,816 $86,050 


Payments in 1879-80—Interest, $452,649 ; dividends (D. & M.),$131,921. 
—V, 29, p. 15, 197; V. 30, p. 116, 322 , 465, 536, 598, 624, 667.) 


Cincinnati Indianapolis St. Louis & Chiea a 0.—The Indianapolis Cin- 
cinuati & Lafayette RR., extended from Lafayette, Ind.. to Ohio State 
Line, 158 miles ; branches, 8 miles; leased: Cincinnati & Indiana Rail- 
road, 21 miles; Harrison Branch Railroad, 7 miles; total operated, 194 
miles. It was @ consolidation in 1376 of the Indianapolis & Cincin- 
nati and the Lafayette & Indianapolis railroads, the company taking a 
tual lease of the Cincinnati & Indiana Railroad. On August lI, 
18 4 a receiver was appointed, and the road was sold in foreclosure 
Feb. 2, 1880, and this company organized. Of the $7,500,000 new bonds 
to be issued, "86,885, 000 is reserved, into which all of the old bonds, prior 
to the Indianapolis Cincinnati & Lafay ette 7s of 1869, may be exchanged 
at their par value, leaving a surplus of $615, in new bonds. The 
other securities were provided for as follows: The7s of 1869 received 70 
ade cent of their face in new stock, and the funded debt 7s, or pre- 
rred stock, 40 per cent. This left a balance of new stock of $2,029,045, 
which, with the balance of new bonds, $615,000, was offered as fol- 
lows: To the 7s of 1869, 10 per cent in bonds and 30 per cent in stock 
for 10 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 
= cent in stock for 20 per cent cash; tothe common stock, 2 per cent 
nds and 6 per cent in stock for 2 per cent cash. Operations and earn- 
ings for five years past were as follows: 























Passenger. Prete (ton) _ Gross Net 
Years. Miles Mileage Mil eaze. Earnings. Earnings. 
1874-5...... 194 4,055,10 52,677,120 $1,767,231 $670,930 
lo See 194 22,113,531 52,465,909 1,637,061 673,098 
1876-7...... 194 9,244,431 33,803,669 1,311,210 490,810 
i ha er 194 tg thy 743 41,000,163 1,309,087 494,383 
aida 194 639 61 ‘3 20, 225,000 1,342,701 507, '920 
air 37, . 172, 303, 354, 333 ‘ iE 401, 526; V. 29, p. 18, 
95, 277, , 405, 432, 459, 333. 563: 30; 30, p. 168, 192, 624.) 
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Bonds—Princi - 
DESCRIPTION. | Miles | Date |Size, or Amount |= ee _ Oe ee ~|pal,When Due, 
For explanation of column headings, &c., see notes of 0 par | outstandin Rate When |Where ny and by| Stocks—Last 
on tirst page of tables. Road.| Bonds| Value. &| Cent. | Pay’bie Whom. Dividend. 
Oineinnati Lafayette d Chicago—1st mort., goid.. 7g. iM. & 8.\N. Y., Am. Exch. N. Bk.| Meh., 1901 
Consolidated mortgage......... .........--e-eeeeee 72. \J. & J.\N.Y.,J.S.Kennedy &Co.| Nov. 1, 1914 
Cincinnati d Muskingum Valley—1st at 7 J. & J.|New York, Moran Bros.; Jan., 1901 
Cin. Richmond €& Chic.—1st mort., guar. C 7 J. & J.\N. Y., Winslow, L.& Co.| July, 1895 
2d mortgage, on. and owned by ©. Oe) I J. & J. do do Jan. 1, 1889 
Oin. Richmond € Ft. W.—1st mort., gold, tt Recta 72. iJ. & D.\N. Y., Winslow, L. & Co.| June, 1921 
Cincinnati Rockport & Southwestern—1st inortgage 6g. \J. & J.|N. Y., Nat. Exch. Bank.) Jan. 1, 1908 
Cincinnau Sundusky & Cleveland—Stock.........-. 10s. mane Boston, Office. 1872 
ail i ale wn hae Ketan 3 M. & N. do do May 1, 1880 
Mastengs bonds, , Dayton & Cincinnati 6 F. & A. do do Aug. 1, 1900 
0 ¢ ) ” ayaa 7 M.& 8. do do Sept. 1, 1897 
2d mortg. i nbedicvat wena 7 J. & D.|N. Y., Union Trust Co.; Dec. 1, 1890 
Cincinnati & mortgage, guar...... 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill1, 1901 
i NB cli 2 EE Io 3A REE Ae EA 7 J. & J. do do 1902 
Cincinnati aback é Michigan—New stock ........ ais eo tae er eee oe 
Cleveland Columbus yroroN é Ind.—Stock.. 2lo iF. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1880 
lst mortgage (C. C. & C. RR.) $25,000 a year..... 7 J. & D. do do J se . to ’84 
do (Bel. & WF pkg for new mort.. 7 J. & J. do do = til 1899 
do I. sinking fund.......... 7 M. & N. do do — 
Consol. M. for $7, 500, 000 (sink. fund 1 per ct.) . 7 or 6 g.\J. & D.| New York or London. jens’ 1,1914 
Oleveland & Mahoning Valley—Stock Pye hee 314g M.&N. Noe Wand Office. (a) 
lst mortgage, extended. ............ccccgeccccccce- 7g. \F. & A. Ward,C. &Co. | Aug. 1, 1893 
a 7 ES aaa anes pt., 1 
Niles & New Lisbon, 1st mortgage pei dnca cee deidlian 7 J. & J.| N. Y., Union Trust Co Jan., 1890 
Cleweland 6 Marte. ..occ.ccccccccccccccs ccccccce eo mE ig EE Sak nrn 
Vleveland Mt.Vernon & Del.—1st mortgage, gold... 72g.\iJ. & J.\N.‘Z., Winslow, L. &Co.; Jan. 1, 1900 
lst op Columbus Extension................ 7 g. ie do do Jan. 1, 1901 
Income _ gage gS RRS ETRE IE SN epee 7 M. & §. do do Jan. 1, 1905 
Cleveland @ P. rg—Guaranteed stock.......... 1% | Q.—M. |N. Y., Farm. L. & T. Co.| Sept. 1, 1880 
4th mortg sinew ao cached te asta in al 6 J. & J. do do Jan., 1892 
Consolidated sinking aah mort. for $5,000,000. . 7 M. & N. do do Nov. 1, 1900 
Coustruction and equipment bonds............... 7 J. & J. do do Jan. 1, 1913 
Cincinnati Bellefontaine railroads. The company paid dividends prior to 1875, but 


toe be mwewe & Chicago.—Kankakee, I[ll., to Templeton, bcc 
56 miles. Consolidation in 1871 of the Kankakee & Indiana and t ec. 
& C. railroads, and opened through August 25,1872. Use the lan 
Erie & Western between ge oe and Lafayette (19 miles). making 
pony ee length 75 miles ld to receiver of the Cincinnati —. 
in October, 1879. Gross earnings in 1878, $419,491 ; 
1879. $338,896. Net earnings, $1878, $130,912; in iicb. $100, 362. 
Interest liability, $132,860 a year. No interest paid on second mort- 
gage bonds. Capital stock —common, $68,200, preferred, $1,861, 000. 
Floating debt, December 31, 1879 (including coupons unpaid, $257, 765), 
$423,215. Cost of road and equipment, $35,900,569. (V. 30, p. 356.) 


ay yg * é Muskingum Valley.—Morfow, O., to. Dresden Junction 
, 148 miles. Chartered as Cinn. Wilmington & Zanes. in 1851 am 
ona in 1857. Sold under foreclosure October 17, 1863, and reorgan- 
ized as Vincinnati & Zanesville March ld again December 
10, 1869, and eae as at present. Leased for 99 years from Jan- 
uary Il, 1873, P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any ete of earnings to re to the lessors. Gross earnings ip 
18 79, $374,666; net earnings, $110,142. Interest paid, $105,000. Sur- 
plus, $5,142. Capital stock, $3,997, 390. (V. 30. p. 382.) 


Cincinnati Richmond & Chicago.—Hamilton, 0. to IndianaState Line, 


36, and Richmond & Miami Railroad (leased), 6 : total, 42 miles. Char- 
tered as Eaton & Hamilton in 1847 and opene 'd in 1863. Reorganized 
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 


D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross "earnings in 1879-80, $214,556; net, $59,432; interest liability, 
$13,120; balance, $16,312. Capital stock, $382,600 ; _ debt, 
$62 5,000; total (cost of property), $1, 007,600. (V. 29, p. 1 


Cincinnati Richmond € Fort Wayne. —Richmond Junction, Ind., to 
Fort Wayne Junction, Ind., 83 miles. Uses about 742 miles of connect- 
ing roads to reach Richmond & Fort Wayne. Chartered in 1853 and 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilten & Dayton Company, jointly. Gross earnings 
in 187%, $322,066; mt, $82,532. Total interest and rental liability, 
$156, 677. Loss to guarantors, $74,144. Capital stock, $2,500,000 
Total advanced by guarantors, $505,636. (V. 29, p. 299. 


Cincinnati Rockport & Sours. —Rockport, Ind.,~to Jasper, 
Ind., 40 miles. Chartered in 18 and road opened in 1878. Gross 
earnings in 1878, $19,873; net, $7, 634. Capital stock, $400,000 


Cincinnati Sandusky & Cleveland.—Sandusky, O., to Dayton, O., 154 
miles, and Carey to Findlay, 16 miles; total, 170 miles. Columbus 
Springfield & Cincinnati (leased), 44 miles. Of the Cincinnati Sandusky 
& Cleveland Railroad the division between Springtield & Dayton, 24 
miles, is leased to and operated by the Cleveland Columbus Cincinnati & 
Indianapolis. Operative length of Cincinnati Sandusky & Cleveland Rail- 
roa niles 


— Traffic eatiatte 8.—~ -—Leare Rentals.-——~ 
et 


Gross Available 

Years. Earnings. eacees gr. Received. Paid. Revenue. 
1874-75 ... $787,671 ery $70,024 $80,000 $215,899 
1875-76... 791,8 214,983 71,186 &1,124 205,044 
1876-77 655,421 124 TAA 65,206 80,000 109,950 
1877-78... 647,202 112, 284 67,621 65,942 113,963 
1878-79... 655,300 110, 236 ° 69,869 40,000 140,105 


The rental received from Cleveland Columbus Cincinnati & Indianapolis 
Railroad is 35 per cent of gross earnings, and that paid to Columbus 
Springfield & Ginsienati Railroad Company (formerly $80,000 a year) 
has been reduced one-half for three years. Six coupons on 2d mortgage 
bonds were funded from June, 1877. The preferred stock has a lien role § 
deposit of old bonds in trust. The receiver, after a tare ears’ 

sion of the property, ba discharged January 1880. oy p. 145; v. 
29, p. 197, 382, 406; V. 30, p. 144, 168, 192; V. 31, <a 


Cincinnali & Springfield. ay A ton, O., to Ludlow Grove, O., 48, and C. 
S. & C. RR., &c. (leased), 32; — 80 tiles. The whole is leased and 
operated by Clev. Col. C.'& Ind Co., giving them a line into Cincinnati, 
and depot accommodation. Lessees apply any excess over rentals to C. 
& 8. interest, which is guaranteed on the first mortgage,one-half by the 
lessees and one-half by L. Shore & Mich. Southern. Stock is $1, 100,000. 


gga on: Wabash 4 Michigan.—Goshen, Ind., to Anderson, Ind., 110 


mi Road, as now existing, opened in May, 1876. Transferred to 
trustees Janua 1, 1878, an sold November ; 1879, to said trustees, 
for account of ndholders. New company organized April, 1880, 


under name of Cincinnati Wabash & Michigan a New stock, 
,000,000, to be issued. (V. 29, p. 382; V. 30, p. 433.) 


Cleveland Columbus Cineenel & Indtanapets: —Cleveland, Ohio, to 
Columbus, Ohio, 138 miles; Galion, “Ohio, to ee sage in d., 203 
niles ; aware, — to 8} ringtield, -Ohio, 50 miles; leased, Cincin- 
nati & Springfield Railroad, 80 miles; total owned and leased, 471 miles. 


This wae @ consolidation in April, 1868, embracing the C. C. & C. and the 





since then the large decline in rates for through freight and the heavy 
rentals paid reduced the company’s income so that no further dividends 
were paid until February, 1880. In August, 1880, dividend passed, on 
account of the exhibit shown in V. 31, p. 38. The — fund pro- 
vision of consolidated bonds may be canceled at option of holders. In 
March, 1880, it was reported this company purchased a majority of the 
C. H. & D. stock. The prices of stock and monthly earnings have been: 


Lae Earnings . 








Prices of Stock. 














1877. 1878 1979. 1880. 1879. 1880. 
Jan. 39 - 3332 38%4- 34 481g- 34% 811lo- 7714 $235,234 $315,536 
Feb. 33 - 21 34 --27% 461¢- 391g 825g- 75 254,232 309,115 
Mar. 2719- 2440 30%- 27 44 - 40 8014- 77 233,780 302,787 
Apr. 27 - 191%g 32%- 25% 4814- 4019 80 - 74 230, 266 281 650 
May 33 - 25 2914, 2512 55 - 44% 7644- 61 264,482 303,90 
J’ne. 24 - 22 33 + 24% 531¢- 48 72%- 62 267,894 334.742 
July 27 - 2310 27 - 25 53%- 50 73 - 6342 312,705 400,332 
Aug. 35 - 2410 2814- 2¢ 55 - 485g...... “ageéee -  —ee 
Sept 414o- 3llo 34%- 28 595g- 501g ...... Miecwns RSE ~ scwesace 
Oct.. 49%- 3732 33 - 29% 71 - 56. ...... “aeons i: ee 
Nov. 424,g- 35 33%- 30 85%9- 70 ...... *iwesse 369,646 ........ 
Dec. 39 - 31% S4¥2- Sll¥g 83 - 7 .z.... Paseses 380 428 cddqnewe 


The last annual report was published in the CHRONICLE, V. 30, p. 355 
Income account for four years was as follows: 








1876. 1877. 1878. 1879. 

Receipts— $ $ 
Net earnings......... 693,446 514, 591 745,203 982,718 
Rentals, interest, &c. 181,445 149,420 102,696 83,912 
Total income..... 874,891 664,011 847,899 1,08€,410 

Disbursements— ~  $ $ $ 
Interest on debt. ..... 428,383 426,878 420,087 ee ty 
SS Se 171,974 175,232 140,020 117,014 
RT SB ee) wi ee ek ae ee 374,770 
Accounts charged off. 2,319 103,744 *66,429 AT, 864 
Balance, surplus. 272,215 def. 41,843 221,363 121,582 


~ * In 1878 $21,675 discount on bonds, and in 1879 paid Wabash Pool. 
—(V. 28, p. 301; V. 30, p. 248, 322, 355, 425, 518; V. 31, p. 38.) 


Clereland & Mahoning Valley. -Cleveland, Ohio, to Pennsylvania State 
Line, 123 miles. Cnartered in 1848 and ope ned in 1851. It was leased to 
Atlantic & Great bate ag in perpetuity from October 1, 1861. The 
receiver of the Atlantic & Great \ mrwom A refused to operate part (43 
miles) of the leased road. A new lease was made to the reorganized 
company, New York Pennsylvania & Ohio, at $357,000 till January, 
1885, and $412,000 per year afterward. (V. 30, p. 494.) 


Cleveland & Marietta.—This company was organized as successor of 
the Marietta Cleveland & Pittsburg. Bonds for $1,000,000 are author- 
ized, to build 24 miles to Canton, (V. 31, p. 94.) 


Clereland Mount Vernon & Delaware.— Hudson, Ohio, to Columbus, 
Ohio, 144 miles, and Massillon & Cleveland Railroad (leased), 12 miles; 
total, 156 miles. Annual liabilities—Rental, $20,000, and bond inter- 
est (78, $2,300,000), $161,000. This amount is demanded from the 
Pennsylvania Company (lessees), but a readjustment is claimed by 
the lessees. Default was made Raf 1874, and coupons due - and 
—_ of coupons from Jan. 1875, to and ine luding July 1, 1877, 

ere postponed to Jan. 1, 1885, and the remaining half to be paid: 
but this failed July, 1877, and negotiations nae never been concluded, 
poe ena eee $1,318 129; preferred, $451,450. Net earnings for five 

were as g~ 1875. 6,667 : 1876, $63,533; 1877, 
BHI. 725; i878, $64,971; 1879, 27,061. (V. 28, p. 400; V. 30, p. 271, 
. ) 


Cleveland é& Pittsburg.—Cleveland, O., to Rochester, Pa., 124, with 
pees ore Phila rgd 33, and to Bellaire, 43; total owned, 200 
miles : P.F.W. & C. RR. (leased), 26 miles; total operated ‘line, 
226 miles. The ee as leased for 999 years from December 1, 
1871, to Pennsyivania ilroad — = re lease transferred to Pennay)- 


vania Company May 1, 1872. Renta ‘r cent on existing capital and 
Sao 000 per year for company pone he lessees assuming all liabili- 
The terms of the lease were 10 per cent, but the old stock was 


uently converted into 7 per cent by an increase in amount. 
rations and earnings for five years past were as follows: 


a 





Passenger Freight (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1875...... 226 17,611, 206 116,819, pid $2,629,037 $1,243,627 7 
1876...... 226 19,844, ‘913 108,664,100 2,282,0% 890, 582 7 
| yy BOP 226 15,640,607 133,991 ve 2 '330, 834 1 ,039, 172 7 
Pe 226 . 14,853,524 143, 114, 623 2) 272, 167 "966, 12 7 
879...... 226 16,624,524 164 '675,804 2, ‘418, "516 1,151 780 7 


—(V. 28, p. 41, 300.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: r Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| 4 nount INTEREST OR DIVIDENDS. pal,When Duo. 
For explanation of column headings, &c., see notes) o of ar loststandin Rate per| When |Where Payalde, and by; Stoeks—Last 
on first page of tables. Road.|} Bonds} Value. |~*** 8! Cent. {Payable "hom. - Dividend. 
Clere. Tuscar’s Val. d Wheeling—1st M.,(L.S.&T.V.)} 101 | .... | $1,000 7 — Ta. ©! - seeeckes 
lst mortgage, new, prior lien.. ...................- cone eens viene ton aii: - Sede 
i i a se capa pineinn sug: A utd iat ical eee ee Ore «MEE ee 
i i i rc calineoeeéosegens wer pa sities a. EPL Ra eee OR ae 
Coledbrookdale—1st mortgage................-------- 15% | 1868 | 100 «ec. 6 J. & D.| Phila., Co.’s Office. June 1, 1898 
Colorado Centrai—\1st mortgage, new..............- 78 | 1879; 1,000 7 g. \J. & D.|Boston, Treas.’s Office.| _........ 
Columbia # Port Deposit—1st mortgage............. a ©. cube aan 7 cn |’: +7 Selamat Aug. 1, 1892 
Voluxabus Chicago & Indiana Central—Stock....... 588 | .... 100 | 13,938,972] .... sia eumelanin a0? Ma coe 
lst M. (consol.) Columbus, Chic. & Ind. Central ..| 588 ; 1868 1,000 | 10,478.000 7 Oe S | ae ee April, 1908 
do Chic. & G’t East. (Chic. to Logansport). ..| 117) -... nated 22 1,000 7 Various; N. Y., A. Iselin & Co. | 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind)..| 208 | 1864 oe 2,632,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 onus 15,000 7 A. & O. do do Dec., 1905 
do Tol Logansp’t & Burl.(Logansp. to IIL. line) Twins duties 910,500 7 EF. & A. do do Feb., 1884 
do Col.& Ind. com.,lst&2d pf.(Col. to U’n City); 102 | 1863 basin 372,000 7 J. & J. do do Dec., 1883 
do Ciun. & Chic. Air Line(Richm’d to Logans.)} 107} .... devia 113,000 7 Various do do 1886 to ’90 
2d M. Col. & Ind’polis Cent. (Cov. to Union owe AF .| 208 | 1864 Sapiiah 821,000 df M. & N. do do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)} 224) .... aes 23,200 7 J. & J. do Go. | Jeesccces 
do Columbus, Chicago & Ind. Central........ See texts foal 120,000 7 A ® ° Sen ee fee ee 
Income conv. do do BET 5 hates glean > ~ foo panes 8,995,000 7 Oe 6 Ee eee Feb., 1890 
Income (Toledo, Logansport & Burlington)....... jin a Meee rem. 57,545 7 F. & A.'N.Y., St. Nicholas N. Bk. viboumes 
Union Trust Co. certificates ....................... — ree om 1,500.0U0 anid a. ea eo Cooma: re siete 
Columbus & Hoclsing Valley—Stock................. 89 aa 50 2,030,150 4 F. & A. Columbus, Office. Aug., 1880 
lst mortgage, sinking fund bonds................. 76 | 1867 | 500 &e. 7 A. & U.|N. Y., St. Nich. Nat. B’k} Oct. 1, 1897 
lst mortgage, Logan & Straitsville Branch....... 13 | 187 1,000 7 J. & J. do do July 1, 1880 
iin cid ndinte kidtbedisineduaie 89 | 1872 { 1,000 7 J. & J. do do Jan. 1, 1892 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871 1,000 7 M. & §8.| N. Y., Union Trust Co. | Sept. 1, 1901 
Columbus & Toledo—\1st mortgage coupon, s. f..... 118 | 1875 | 1,000 7 F. & A.'N.Y.,St. Nicholas N. Bk.| Aug. 1, 1905 
Columbus & Xenia—Stock........ ciidiMienieediucdaie 55 ate 50 215 ee Columbus Treasury. | Sept. 10,1880 
I a 55 | 1860) 1,000 7 M. & S.\N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
Conco i ae aia lc ell ok al i: * ame 5 5 M. & N.|Bost.&Manchester,.N.H.| May 1. 1880 
Concord & Claremont—Bonds.................2..---- 71 | 1874 | 500 &c 7 wpe! Concord, N. H. 159% 
Concord & Portsmouth—Stock, guaranteed. ........ OE I cece 1 314g J. & J.|/Bost.&4Manchester,N.H.| July 1, 1880 
Connecticut Centrai—ist mortgage for $400,000...| .... | 1875 eet 7 ae:  -- senmecintes -» 1895 
i ’ 


























Clereland Tuscarawas Valley & Wheeling.—Biack River, O., to Urichs- 
ville, Ohio, 101 miles. Chartered as Lake Shore & Tuscarawas Valley in 
1870 and opened in 1873. Sold under foreclosure January 26, 1875, 
and reorganized under present title. Is being extended to Wheeling, 
57 miles. The new first mortgage is a prior lien by consent of all the 
mortgage bondholders. Gross earnings in 1878, $474,525; in 1879, 
$446,749. Net earnings in 1878, $114,462; in 1579, $162,319. Interest 
ne per annum. Capital stock, $1,055,950. (V. 30, p. 


Coiebrookedale.—Pottstown, Pa., to Barto, Pa., 13 miles. Chartered in 
1865 and opened in 1369. Leased for 20 years from January 1, 1870, 
to Philadelphia & Reading, at 30 per cent of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1879, $30,544; 
net earnings (30 per cent rental), $9,163. Payments—interest, $36,000, 
and other, $305. Capital stock, $297,215; funded debt, $600,000, and 
floating debt, $54,432; total liabilities, $926,087. Construction (352,146 
per mile), $667,774, and profit and loss, $288,784. (V. 30, p. 589,) 


Colorado Central.- Golden, Col., to Cheyenne, Wy., 118 miles, and 
Golden to Denver, 15 miles; total (standard gauge), 133 miles; and 
Golden to Central City, 2414 miles, and to Georgetown, 35 miles; total 
3-foot gauge, 5914 miles. Aggregate, 19214 miles. Chartered in 1865, 
and main line opened in 1870. It is largely owned by the Union Pacific. 
The new mortgage bond was issued to take up the old 8 per cent bonds. 
(V. 28, p. 269; V. 30, p. 168.) 


Columbia & Port Deposit.—Columbia, Pa., to Pert Deposit, Md., 39 
miles. Leased to and operated by Pennsylvania Railroad Co. Rental, 
net earnings. Gross earnings, 1878, $36,174: operating expenses, 
$22,210, and net earnings, paid to lessors, $13,964. Capital stock, 

208,177; funded debt, $1,603,000, and floating debt, $149,732; total 
liabilities, $2,260,899. Cost of property, $1,702,335. 

Columbus Chicago & Indiana Central.—Columbus, O., to Indianapolis, 
Ind., 187 miles; Bradford Junction, O., to Chicago, [l., 231 miles; Rieh- 
mond Junction, Ind., to Anoka Junction, Ind., 102 miles; Peoria Junc- 
tion, Ind., to Lilinvis State Line, 60 miles; total, 580 miles. This company 
was formed Feb. 12, 1868, by consolidation of the Col. & Indiana Cen. 
and Chicago & Great Eastern railroad companies, and was leased to the 
Pittsburg Cincinnati & St. Louis Railway Company February 1, 1869, 
by whom it was operated during the last two years, under direction of the 
U. 8. Cireuit Court, for account of Receivers of the C.C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Ry. Co., 
and $321,000 of the second mortgage bonds of the Col. & Ind. RR. Co. 

he lessees also agree to pay the interest as it accrues on these bonds. 
Any net earnings remaining after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 
to dividends en common stock. In August, 1874, default was made on the 
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt must 
be reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pur- 
suant to this decision, the debt was substantially reduced as required, 
and the final decision of Justice Harlan in January, 1880, embraced the 
following: ** That the Columbus Chicago & Indiana Central Company has 
performed its covenant of the lease in reducing the bonded indebtedness 
of the road; that the Pennsylvania Company (guarantor of the lease) is 
entitled to $1,258,000 of convertible income bonds for the same amount 
of second mortgage bonds of the Columbus Chicago & Indiana Central 
Company, together with $572,390 accrued interest; that on the Ist of 
Januar *, 1850, there was due and unpaid, as rent, by the lessees, $3,- 
396,859 97; but they are entitled to a total deduction of $587,281 07, 
leaving the net amount due to the Columbus Chicago & Indiana Central 
$2,769,574 90, save as of tenants accepted, and the trustees are entitled 
to receive 6 per cent interest thereon from J anuary 1, 1880, till paid, but 
none before that date; that unless the amount is paid within sixty days 

m date the trustees to have execution against the Panhandle and 
Pennsylvania companies therefor; but the net earnings of the Columbus 
Chicago & Indiana Central Road for November and December last shall 
. be eredited on the judgment, as well as the sum of $114,267 61, the 
earnings for the month of October. The payments by the lessees on the 
judgment shall be deposited in the Gallatin National Bank, and to the 
credit of James A. Roosevelt and William R. Fosdick, trustees, and the 
lessees shall be bound under the lease to pay to the said trustees and 
their successors, 50 long as their receivership shall last, as rental for the 
premises of the Columbus Chicago & Indiana Central, 30 per cent of the 
gross earnings of the road, and in case they fall short of $1,107,470 (7 
cent interest op $15,821,000 of bonded indebtedness) in any one year, 

hen the deficiency shall be made good by the lessee. 7 . r 
The lessee is entitled to receive from the Columbus Chicago & Indiana 
Central, on its claim for betterments, income bonds to the amount of 
.” From this decision the Pennsylvania Railroad appealed to 

the U. 8. Supreme Court. The effect of the decision is considered in the 
Y also on record 











New York Committee's circular, V. 30, p. 289. There is 


a judgment for $932,500 on $298,000 Newcastle & Richmond RR., 1st 
mort. bonds, with interest, ahead of the consol. mortgage. The gross 
earnings for six months, September to March, are given as $2,282,748, 
and net earnings $725,237, against $361,927 for same time in 1878-9. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 

Years Miles Mileage. Mileage. Earnings. Earnings. 
i wdde tas 587 33,250,748 239,812,791 $3,619,653 $606,442 
cccceud 5R1 37,754,467 274,953,224 3,457,716 506,608 
A HSL 31,795,297 254,492,612 3,396,255 455,340 
SN wéwewels 581 32,132,185 305,019,182 3,433,665 411,514 
., ae 580 33.967 ,484 402,856,462 3,911,261 756,300 
—(V. 27 p. 172, 199; V. 28, p. 43, 145, 172, 377, 453, 503; V. 29, p. 
146, 169, 252, 433, 459, 656, 680; V. 30, p. 16, 163, 289, 383, 518.) 


Columbus & Hocking Valley.—Columbus, O., to Athens, O. (steel), 76 
miles, and sundry branches, 29 miles; total, 105 miles. Chartered as 
‘*Mineral Railroad” in 1864. Present title adopted in 1867 and main 
line opened in 1869. In 1879 a million tons of coal were moved. Gross 
earnings, $1,005,973, and expenses, $636,773; net earnings, $395,799. 
Dividends of 8 per cent have been paid for some years. The last annual 
report was published in V. 30, p. 407. Operations and earnings for five 
years past were as follows: 


Passenger ——_ (ton) Gross Net Div. 
Years Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
= er 45,853,513 $877,590 $358,376 8 
Se 88 3,157,140 47,572,017 S41,1% 386,834 8 
94 3,228,815 55,860,504 820,899 397,755 | 
 , en 100 3,093,965 63.317 ,069 871,553 391,127 fe) 
I is anita 100 =. 3,652,905 73,183,798 1,032,572 395,7.9 8 


—(V. 28, p. 399; V. 30, p. 407.) 


Columbus Springfield & Cincinnati.--Columbus, O., to Springfield, O., 
44 miles. Opened in 1872. Leased to Cincinnati Sandusky & Cleveland 
for $80,000 a year, but in 1878 lease-rental reduced one half for the 
next succeeding three years. In 1878 the balance sheet showed: capital 
atock, $1,000,000; bonds, $1,000,000; unpaid coupons, $70,000; and 
profit and loss, $59,428; total liabilities, $2,129,428. Construction, 
$2.000,000; rental account, $100,000; and other property and assets, 
$29,428. 

Columbus & Toledo.—Columbus, O., to Walbridge, O., 118 miles —about 
65 miles steel. Completed in The tracks of Northwestern Ohio 
are used for $4 miles from Walbridge to Toledo. Gross earnings in 1879 
$574,893, and expenses, $314,632. Net earnings, $260,260; lease 
rental paid Northwestern Ohio Railroad, $21,178; interest, $169.867. 
Capital stock is $915,097. There were bills out of $127,016, in the shape 
A aaa notes for real estate. Annual report, V.30,p. 407. (V. 28, p. 

9.) 


Yolumbus & Xenra.—Columbus, O., to Xenia, O., 55 miles. Is operated 
as a division of the Little Miami, and is leased for 99 years in connection 
with that road to the Pittsburg Cincinnati & St. Louis, which pays 825 per 
cent on stock and provides for the bonds. The lease is guaranteed by 
the Pennsylvania Railroad Company. 


Concord.—Concord, N. H., to Nashua, N. H., 35 miles. The company 
also own the Manchester & North Weare (19 miles) and the Hookset 
Branch (7 miles), and operate under lease the Concord & Portsmouth, 
the Suncook Valley andthe Nashua Acton & Boston. Operations, earn- 
ings, and income over rentals, &c., for six years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Miléage. Earnings. Earnings. p. ¢. 
1874-5..... 142 13,240,002 21,926,106 $1,002,950 $310,004 10 
1875-6..... 142 12,987,17 20,008 402 959,358 293.298 10 
1876-7..... 142 12,067,832 19,111,714 871,528 294,761 10 
1877-8..... 142 10,856,140 21,634,669 771,171 340,454 10 
1878-9..... 142 10,580,508 21,609,056 733,00 318,847 10 
1879-80 i. <sehceciele tie -2-sihadbaewagiph See. éndpanes 10 


—(V. 28, p. 525; V. 30, 699.) 

Concord & Claremont.—Coneord to Claremont, N. H., 56 miles, and 
Contoocookville to Hillsborough, 15 miles; total, 71 miles. Consolida- 
tion of several small roads in 1873. Gross earnings in 1877-8, $145,718, 
and operating expenditures, $96,918; net earnings, 48.800. Capital 
atock, $410,900, and bonds, $500,000; total stock and bonds, $910,000, 
which was the cost to the consolidation. Original cost of property, 


Concord & Portsmouth.—Portamouth, N. H., to Manchester, N. H., 404 
miles. The road was sold to first mortgage bondholders in 1857, and 
leased to Concord Railroad in 1858. Lease rental is $25,000 a-year, 
which gives 7 per cent a year to present stockholders. There is no debt. 


Connecticut Central.—East Hartford, Ct., to Massachusetts Line, 20 
miles, with branch from Melrose to Rockville, 7 miles; and leases Spring: 
field & New London, 8 miles; total, 35 miles. Leased to New Yor 





a ow Bagient Re. om J une 1 AEDS. Capital Hat Ta ; funtet 

5, , On ; overdue coupons, - Ps. I | ’ 
1880, ,000 of the bonds were gold to N oi Votk & New England RR. 
—(V. 30, Pp. 116, 357, 544.) i ; 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or si aa INTEREST OR DIVIDENDS. pal, When Due. 
for explanation of column headings, &c., see notes} of of Par Outstandin Rate per}; When | Where — and by| Stocks—Last 
on first page of tables. oad.| Bonds! Value. &| Cent. Payable} om. Dividend. 
Connecticul & Fussnmpeic- Stock elise dibeterigtbhene-domaic " ie“ $100 2 F. & A. Boston Office. Aug. 2, 1880 
New mortgage (for $1,500,000)................... 110 | 1873 | 100 &e. 7 A. & O. do April 1, 1893 
Ps ttn skeh nak neato ne éagemnon tinwhse eee .--- | 1871 | 100 &e. 7 Various do an. 1, 1881 
Massawippi st’k, guar. same div. as Conn. & Pass. 5 aren 100 2 F. > A. do Aug. 2, 1880 
do bonds, guar. by Conn. & Pass........ 38 | 1869 | 1,000 6g.\J. & J. do July 1, 1889 ! 
Connecticut River—Stock. ...........-.6. c- eee eeeeee- «5 ae 100 4 J. & J.|Boston, Bost.& Alb. RR.| July 1, 1880 
Connecticut Western—1st mortgage. .........-...-... 67 | 1870 | 500 &e. 7 J. & J.| N. Y.,Met. N. Bank. July 1, 1900 
Connecting (Phila.)—1st mortgage.........-..--.-. 7 | 1864 1,000 6 M. & 8./Phila., Penn. RR. Office.) 1900-’1-’2-’3-4 
Corning Cowanesque & Antrim—l1st mortgage. ..... Oo aaa 7 g. hr Beer re tae ae oe July 1, 1885 
Oumberland & Pennsylvania—l1st mortgage. ....... 38 | 1866 | 1,000 6 M. & 8.\New York, Co.’s aa March 1, 1891 
d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 6 M. & N. do May 1. 
Oumbertand Valley—Stock ($484, 900 preferred) .. | oe mae re Z's Ae Phi. = ko sle, Pa. P- ag a 
i aes hi beeen dnmewedhe see ain c . ; a. dle ‘0, Apri 
ea «+ gpa fund guaranteed........... 52 eos io. _ ~ r > do rs April 1, tan 
I aw mminineirmiee Ie, rte Cc. . ‘ oO do an. 1, 
Danbury é Norwalk—Stock................-..--0-00- ia 50 14 ae — York and Danbury| June 1, 1880 
Ist, 2d and 3d mortgages.................22--02-e0- 33 |’60’72| 100 &e. 7 J. & J.| N. Y., Nat. Ar: .r 1880, ’90, ’92 
Dayton & Michigan—Com. stock (3142 guar. C.H.&D.);} 142) .... 50 1% |A. & O. Cincinnati. C April, 1880 
Preferred stock, (8 percent. guar. C. H. & D.)..... 142 | 1871 50 2 Q.—J. ., Winslow, _ & Co. uly, 188 
1lsi eee sinking fund, $30, 000 per year.. 142 | 1856 | 1,000 7 J. & J. “do July, 1881 
- mort, rigage Sate abe Sindee aiheedddtenaeod iss | 142 aaee yr : - . a } > do — P= 
a Se a Ne RE SEN eM OO ,000 , ‘ oO ° 
Toledo deat (cost $353,940) lstand 2dmortgage| .... ,61&64)| 500 &e. 7 M. & 8. do do Mar..’81 & ’94 
—— < Union—l1st mortgage. ..............--..-.. we © swe ‘uals 0 .... |N.Y., Am. Exch.Nat.Bk. : an. 1, rth 
ed eee Le heat one aeeniitee agen wed ithe axed oaks wane’ 9 <A <7 an. 1, 
Income mortgage bonds. ...............5....-..--.- Sinise, Eemine pene 2: 52,444 7 Pw. SORE ay ee ee Jan. 1, 1879 
Paes whe a M., guar. L. M. ail C.&X.. "| 100 1865 1a 6 4 7 z ’ . 7 iN. ss Tange ny 2 B’k <> = Prt 
cluware EO isi ean ath alee ine tikka debiiiinene nities hate 5 ; . over, Co.’s ce. uly 2, 
Mortgage bonds, convertible, guar. P. W. & B.. 85 | 1875 | 1,000 6 J. & J. Phil , Fid’lity I.T.&.8.Co| July 1, 1895 
a é Bound Brook—Stock, guaranteed ...... se one , ly mars Philadelphia. ae. 1, he ' 
I 1s conte Rbuitt sie inh ctdecameeene Mow ote alin , ‘ elphia. ugus ) 
Delaware kawanna é Western—Stock.. ......... Bet <nses 50 24g | Q.—J. New York, Office. July 20, 1876 
2d mortgage (Delaware Lackawanna & Pa baag ving 115 | 1856 | 500 &e. 7 M. & 8. do do March 1, 1881 
Consol. mort., on roads & equipm’t, ($10,000 ,000).| 288 | 1877 ite 7 M. & 8. do do Sept. 1, 1907 
Bonds (convertible June 1, 1875 to ’77)........... -.-- | 1872 | 1,000 7 J. & D. do do June, 1892 






































Connecticut d Passumpsic.—White River Junction to Canada Line, 110 
miles. Leases Massawippi Valley (Cunada), 36 miles. Total operated, 
147 miles. Chartered in 1835. Completed in 1863. The lease of Mas- 
sawippi Railroad is at 6 per cent on bonds and same dividends as are 
paid on the stock of the lessee. Abstract of last report in V. 29, p. 299. 


The new mortgage of $1, 500,000 will retire previous issues. Oper ations 
and earnings for five — past were as follows: 
-assenger Freight (tou) Gross Net Div. 

Years. Miles. Mileage. Mileage. Earnings. ve. p.c. 
1874-5..... 147 5,971,686 7,826,758 $706, 734 $224,110 3 
1875-6. .... 47 5,170,347 6'805,104 637,554 240,955 : 
1876-7..... 147 5,619,829 7,618,721 604,596 244,311 - 
1877-8. .... 147 4,464,983 ier 1 558,612 222.590 3 
1878-9. .... 147 5,400,575 $8,574,448 544,142 219,695 3 


—(V. 29, p. 299. 301.) 

Connecticut River.—Springfield, Mass., to South Vernon, Vt., 50 miles, 
and branches, 6 miles; total, 56 miles. Leases Ashuelot Railroad (24 
miles) at about $14,000. Pays 8 per cent dividends on stock and has 
paid off all the funded debt. (V. 29, p. 510.) 

Connecticut Western.—Hartford, ‘Conn., to New York State line, 67 
miles. Chartered in 1868 and road completed in P. aaae 1871. Gross 
earnings in 1879, $223,084; net earnings, $50,715. Capital stock, 
$1,892,100. Permanent prope arty, $5, 042,785. No bond interest has been 

aid since Jan. 1, 1876. Foreclosure anit begun in 1880, and the State 

easurer took possession. (V. 30, p. 192, 465.) 


nn (Philadelphia).—Mantua to Frankford, Pa., 7 miles. A 
connecting link in Philade ‘Iphia to the West and South. "Operated by 
Pennsylvania Railroad. Rental, 6 per cent on capital stock, $1,‘ oD 
and funded debt, $991,000. The bonds are issued in series A BC and D 
maturing respectively in 1900-1, ’2, ’3 and ’4. 


Corning Cowanesque & Antrim.—Corning, 
miles, and Laurenceville and Elkolt, Pa., ra miles; total, 64 miles. 
Consolidation (January, 1873) of the Pe ‘tersburg & Corning and the 
Wellsboro railroad companies. June 1, 1874, the Cowanesque Valley 
Railroad was absorbed. These lines are leased to and epeveted by the 
Fall Brook Coal Company. Rental paid—7 per cent on bonds, $35,000; 
6 per cent on common stock, $84,000, and 12 per cent on preferr rred 
stock, $60,000; total rental, $179,000 a year. a 
$1, 400, 000, "and preferred, $500,000 ; and 7 per cent bonds, $500,000 
total ($137,500 ver mile), $2,400,000. Annual drawings ‘ot $20,000 
commencing in 1880. 


Cumberland & Pennsylvania. —Cumberland, Md., to Piedmont, Md., 
with several branches, in all 55 miles, alinost all steel rail. It is owned 
and operated by Consolidation Coal Company, which guarantees second 
mortgage. 

Cumberland A gaa —Harrisburg, Pa., to Potomac River, Md., 82 miles. 
Chartered in 1831 ain line, Harrisburg to Cumberland, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles. The stock is owned in —— + by Penn- 


. Y., to Antrim, Pa., 53 


sylvania Railroad Company. Last annual report V. 30, p. 2 Large 
advances have been made to branch roads. pao Boy and pe for 
tive years past were as follows: 
Passenger Freight (ton) Gross Net -—-Div.p.c.— 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. 
1874-5..... 125 7,163,054 9,730,205 $526, O76 <> 042 10 10 
1875-6..... 125 7,314, ‘649 10; 531 7250 547,994 289,351 12%, 124 
1876-7. .... 125 5,869,562 11 062, 510 519,851 254, '253 10 10 
i giaknas co. 5, 416, 229 11, ,030, 907 536,410 224, 985 10 10 
ae 25 ‘5, 265 ,292 12 ,A85, ;385 503,597 264,900 10 10 


1 
—(V. 28, p. 427. V. 30, p. 297.) 
Danbury & Norwalk.—Danbury, Conn., to South Norwalk, Conn., 24 
miles, with branches to Ridgevi le and Hawle ville, together 10 miles. 
ned in 1852. Gross earnings in 1878, rt 53; net, $39,667. Form- 























. y lees 6 per cent. but dividends have nirregular. Operations and 
for tive —— past were as follows: 

assenger Freight (ton) Gross Net Div. 
Years. Miles. ‘Miles Mileage Earnings. Earnin p. ¢. 
1874-5.... 33 2,355,878 889,947 $167,027 $72,269 6 
1875-6.... 33 2, 521.6 678 960,977 173,478 73,34 6 
1876-7.... 33 2,464,378 903,384 1s "245 43,371 3 
1877-8.... 33 2,557,337 32,634 57, '953 39,667 .... 
1878-9.... 33 2,481,589 1,089,900 164, 236 35,318 2 
—(V. 30, p. 567.) 

Da @ Michigan.—Dayton, O., to Toledo, O., 141 miles. Opened in 
1862. Leased in perpetuity to the Cincinnati Hamilton & Dayton. a 
preferred debenture stock takes up the bonds. A sinking fund is also 
vi The lessees hold $1,398,100 of the common stock. (V. 29, p. 5. ) 


Dayton @ Union.—Dodson, O., to Union City, Ind. 32 miles. ‘The 
Greenville & Miami Railroad was sold out October 30, 1872, and re- 
ganized as now January 9, 1863. The company lease the section of 
the D: Dayton & von between oo ow pe Tey Dayton (15 miles), and ca 
or — on «oe =  gig7 ap hy pd d et since reine onl $71, 
’ operatin ngs, 
$80 990. 6. Paid lease equipment Kine, Poe and bond inter- 





est, $28,695; total p ab meng $14, 352. Capital stock, $86,300; funded 


debt, $487,445, a other liabilities, $52,390; total, $626,135. Property 
ac count, $620,2 

Dayton & aie n.—Dayton, O., to State line, Ind., 36 miles. Leased 
in perpetuity from Jan. 1, 1865, to Little Miami, and carried with that 
road in the general lease to the P. C. & St. Louis. The lessees are virtual 
owners and are answerable for all obligations. 


Delaware.—Delaware Junction (P. W. & B.), Del., to’ Delmar (Md. line), 
84 miles and with branches 100 miles. One branch (6 miles) is operated 
by the Dorchester & Delaware rey The Delaware Railroad was 
opened 1855-1860, and is leased to P. W. & B. Company ; rental 30 per 
cent of om ree but stock must Pit e six per cent. Gross earnings 
In 1878 $365,580, net, $109,674; in 1879, gross, $148,362, net, $134,- 
508. Dividends and interest paid, $132,339. (V. 28, p. 69.) 


Delaware & Bound Brook.—Bound Brook (C. of N. J.), to Delaware 
River (27 miles), and Trenton (4 miles), in all 31 miles. In connection 
with Central of New Jersey and North Pennsylvania forms a line between 
New York and Philadelphia. In May, 1879, the pro perty was leased for 
990 years tothe Philadelphia & Reading Railroad ( sompany—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, 
and 8 per ceut afterward. The terms were describes as follows at the 
time: ‘* The lease is for 990 years, being made for this term because the 
Bound Brook’s charter is for 999 years, and a few years of its existence 
have already passed. The conditions are that the Reading is to pay all 
interest on the bonds of both the main roads and the laterals, and the 
interest on the floating indebtedness at 6 per cent until the bonds are 
converted. The Reading also binds itself to pay dividends on the stock 
of both roads quarterly, on the Ist of February, May, August and No- 
vember. For the first two years it is bound to pay 6 per cent dividends ; 
for the next two years following, 7 per cent, and for all subsequent 

rears 8 per cent, free of all taxes. The bonded indebtedness of the 

ound Brook road i is $1,500,000, and the capital stock about $1,500,000.” 
Gross earnings in 1878 $270, 570; net, $119,022. (V. 28, p. 451, 503; 
V. 30, p. 566.) 

Delaware Lackawanna ¢& Wesiern.— Delaware River (N. J. line) to New 
York State line, 115 miles; Bloomsburg branch, 80 miles; Winton 
Branch, 8 miles; Keyser Valley branch, 5 miles; leased lines in New 
York—Cayuga & Susquehanna Railroad, 35 miles; Green Railroad, 
Smiles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 
Susquchanna Valley Railroad, 98 miles; Valley Railroad, 11 miles; 
total leased lines, 187 miles; controlled and operated—Syracuse Bing- 
hamton & New York, 81 miles; Rome & Clinton Railroad, 13 miles; 
Utica Clinton & Binghamton, 31 miles; total controlled and operated, 
125 miles; leased lines in New Jersey—Chester Railroad, 10 miles; 
Morris & Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren RR., 

19 miles; total, 160 miles: grand total operated, 670 miles. For the 
terms of "leases, see remarks under the names of the res ective leased 
roads. The Lackawanna & Bloomsburg was consolidated with this 
company June 19,1873. The following is a synopsis of the annual 
statement of the company for 1879: 











Gross earnings from all sources .............02.-- eeeee eee eee $19,942,290 
EEL cn ccctds cesssbudsodhwbeddcsches seeebdececotbbeun 16,131, '839 
Os ds. edasdaeschdateonbsataduceeseans $3,810,451 
Deduct interest on bonds and rentals of leased roads.......-. 3,624, ‘430 
Actual profit for the year ending Dec. 31, 1879... ...... $186,021 
Add surplus income to Dec. 31, 1878............-... ..-.---- 4,346,125 
$4,532,146 

The entire cost of the change of gauge, heretofore kept as an enact, am and 


consequently included in the surplus income of past years, has been 
written off the books of the omnes, namely, $873,809, leaving “income 
account surplus, Dec. 31, 1879, $3,658,337. he ‘following statement 
includes the operations of the Delaware Lackawanna & Western proper. 
Operations and earnings for five years past were as follows: 

















Passenger Freight (ton) Gross FIR Div. 
Years. Miles. Mileage. rnings. fo" 
1875...... 208 11,176,135 229, »212 $6,282,108 g1 170.08 zo vie 
- eae 208 12, "858, 752 174,610, 656 4,051 286 2,645,2 
|, ae 208 sR, "722, '409 168,693,921 3, 617, '6D9 2,105, eat wéo< 
thy aaeerer 208 Q, '336, 008 187 819,897 3, 699, 601 2, 320, PE Sac 


1 
The following shows the gross and net earnings of the company proper, 
including “a coal a for twelve yenmet: 





































































































Net 

earn. Ea nin; thicnteah. Years Rarning " Earn ae. 
1866-7.. $11,902, 571 04,696 1874. ".. $22,741,521 $5,743,750 
1867-8.. 12,141,‘ 1,654,763 | 1875.... 27,01 4,846 7,162,18% 
868-9. 924,010 1,759,505) 1876.... a7 447,916 001,86) 
1869-70. 20,011,300 2,164,019 | 1877.... 14,871,311 2,479,197 
1871.... 17,086,100 1,118,911 poh Soe 454,405 3,€ °° 29 
1872.. 21,660,01% 1,295,488 | 1879. . 19,942,290 3, 51 
1873.... 25,334,989 5,331,310 

e mo re for $10,000,000 authorized will take ASL. SE 
ayonnt ge ,000 as they ere and the balance is for cash re- 
v08 408)" req 1. (V. 28, p. 144; V. 29,.p. 119, 225; V. 30, p. 

, 
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Delaware Lackawanna & Western—( Continued )— ‘capes: 

kawanna & Bloomsb., lst mort. (extension)..; 60 
Denter & Rio Grande—Stock ($30,000,000 author a) 337 
Ret mort.. eld, simking fund. .......-ccccccccescce 291 
Arkansas Valley Division—Ist mortgage, gold. . 43 | 
Ist consol. mortgage ($15,000 per mile)........... sake 
Denver South Park & Pacific—-tock.... .... aainadenie | BBS | sone. I 
Ist mortgage, gold, sinking fund.................. 150 1876 | 1,800,000 
Des Moines & Fort Dodge—1st mortgage, yore 88 1874) 1,0 2, 200,000 
Det. Gr. Haren & Mil.—1st M., goer. (tor $2,000,000) 189 | 1878 | 2.000,000 
2a mortgage, guar., (for $3,500,000).............. | 189 | 1878 | 2 c 3 300,000 

Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....' .... | 1853 | 500 &e. 44, 
Ist mort. (Detroit & Pontiac RR.), April ce: eee | 1851; 1 
24 mortgage (Detroit & Pontiac RR.), Feb. 1854.. .... | 1854, 1, 
2d mortgage, (Detroit & Pontiac RR), Jan. 1853.! .... 1 
Detroit Hillsdale @ 8. W.—Stock..... .......-..0.---- 2 iweps -_— 1,3 
Detroit Lansing & North.—Stock, common.... ...... ey ree 100 1.8 
i a is tl ae 100 2. 
7 


M. 


(i 
g. (M. 
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ean $370,900 


| 
New York, Office. March, 1885 
100 | 16,000,000 - 


| 1859 





se, 

‘ ) @. 
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Re Re Be: 
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2 
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N.. IN. Y., Morton, B. &Co. June 1, 1905 
0. New York & London. 1918 


0 0 
Ow Se: Jan. 1, 1882 


0 188 
Detroit. Feb. _ 1888 
New York. Jan. 1, 1882 
Boston. Aug. 10, 1880 
do Aug. 10, as 
| Bos ne. 2d oh See. Jan 907 


oston, Det. Lans.& No. May 1 ” 1880 
..M.K. Jesup,P.&Co.| July 1, 
LY. oM. KJ eats > .& Co. april | 15, 1880 


do do 1894 
vew York, at Office. July, 1883 
’.»M.K. Jesup,P. &Co.| Oct., 1883 
.. N.Y. Cent. & Hud.| June, 1890 
"do do Oct. 1, 1890 
do do Oct. . 1890 
Philadelp‘a, Co.’s Office.| July 1, 1903 
ees by P. & R. RR. | July 20, 1880 
. & R. office. | Mar. = 1888 
N. Y. z T. Wilson & Co.| Muy 1, 1880 
Y., Gallatin Nat’1|®’k) July 1, 1900 


GaP Rb PS 
: Re Ree Ree te eke: 
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tet gimme ot! in 
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Denver d Rio Grande (3 fi.)\—Denver City, Col., to Alamosa, Col., 251 Dubuque ¢ Sioux City.—Dubuque, Iowa, to Iowa Falls, 143 miles. 
miles, with branches to Cafion City and coal mines, 43 miles, and El| Chartered as Dubuque & Pacific in 1856. Leased to Illinois Central from 
Moro, 36 miles; total to January 1, 1880, 330 miles. It is in contem- | October 1, 1867, for twenty years, the leasees agreeing to pay 35 per 

lation to build a branch from’ Animas City to Silverton. The | cent of gross earnings for ten years and 36 per cent for next ten years, 

rouble between the Atchison Topeka & Santa Fe line and this com-| with privilege to make the lease perpetual at the ~~ rate. Gross 
pany was finally settled by agreement, and a judicial decree entered | carnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
fixing it for ten years, (see V.30, p. 143), viz.: “The Denver & Rio Grande Company), $394,145. Gross earnings, 1879, $927,826. 

is to stop the construction of its Pueblo & St. Louis line east from 
Pueblo. Its extension into New Mexico is to be built only toa point | Dubuque Southwestern.—Farley, Iowa, to Cedar Rapids, Iowa, 55 
half way between Conejos and Santa Fe. The Atchison Topeka & Santa | Miles. Formerly Dubuque Marion & Western. It is leased to Chicago 
Fe Co. agrees not to build to Denver or Leadville, or to any other point | Milwaukee & St. Paul Company, and no separate report of earnings or 
on or west of the Denver & Rio Grande Railroad. An equal division of | rental is made. Capital stock—common, $588,400; preferred, $589,- 
the Leadville, San Juan and other Southern Colorado business from the | 600; funded debt, $548,000; and other liabilities (including overdue 
Denver & Rio Grande, is to be made between the two companies at coupons), $117,083; total liabilities, $1,843, 083. The line is practically 
Puebwo. The Atchison Topeka & Santa Fe will also receive one-quarter | 4 side property belonging to lessees. (V. 26, p. 264, 459.) 

of the Denver traftic with the Missouri River and eastern points.” 

The Deuver & Kio Grande offered to exchange each $1,000 of the Dunkirk Allegheny Valiey @ Pittsburg.—Dunkirk, N. Y., to Titusville, 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds | Pa., 91 miles. A consolidation of the Dunkirk Warren & Pittsburg and 
and $500 in stock of the Colorado Coal & Iron Co. The trust deed of Warren & Venango in 1872. Is owned by New York Central & Hudson 
the consolidated mortgage is to Louis H. Meyer and John A. Stewart, | River Company, but accounts are kept separate. Gross earnings, 1879, 
of New York, as trustees. The deed is to secure and provide for ab | $283,132; no net earnings; deficiency, $79,889. Capital stock, $1,3 
issue of bonds, the amvuunt afloat at one time not to exceed $30,000,009, | 000; funded debt, $3,200 000; advance by leasee, &c., $211, 921; : profit 
of which $7,422,200 shal! be used in retiring prior issues, and $5,500,000 | and "loss, $124,034; total liabilities, $4,816,339. ‘Nominal cost of prop- 
shall be issued at once for the purpose of building and completing the | erty, $4, 81] 423. (Vv. 30, p. 17.) 
extension to Leadville, New Mexico and San Juan mines, and other 
poiuts—d65 miles of extensions are contemp)ated in all, and the bonds East Broad Top (Pa.)—Mount Union, Pa., to Robertsdale, Pa., 30 
are issued at $15 .0v0 per mile. The Arkansas Division bonds are held | miles. A coal road, opened in 1874. The stock 7 A aaa 460. In 1878 
by trustees of the Colorado Coal & Iron Co. The following are the latest | gross earnings were $90,308 and net earnings $38,1 
yearly carnings reported 

‘ Average Gross Net East Pennsylrania.—Reading, Pa., to Allentown, Pa., 36 miles. It is 
Years. Miles. Earnings. Earnings. | leased for 999 years from May 19, 1869. to the Philadelphia & Reading 
RC eet oe Ua eae 0 120 $379,142 $183,516 | Railroad, at a rental of 6 ong ce nt ver annum on the stock and interest 
Sa ee ESOS 120 363,096 155,029 | on the bonds. G. A. Nicolls, President, Reading. 

SE I Serer a ‘ 3RRR46 61,602 
1877 eee RR 4 73 ao ty 676 East Tennessee Virginia & Georgia.—Bristol, Tenn., to Chattanooga, 
Tenn., 242 miles; branch line, Clemeland, Tenn., to Dalton, Ga., 30 

For six months ending Dee. 31, 1879, gross earnings were $755,436, | niles: total, 272 miles. This was a consolidation, Nov. 20, 1869, of the 
or pet —- $396,724 24. (V. 28, p. 120, 173, 427, 502, 641; V. 29, P. | East Tennessee & Virginia and the East Tennessee & Georgia railroads. 
SoD 408. 624: VSL eA on 152)" 583; V. 30, p. 16. 118, 143, 248, | phe company owns the Cincinnati Cumberland Gap Charleston 

p <-) Railroad, and also has an interest in the Western North Carolina and 

Denver South Park & Pacifie (3 feet).—_Denver, Col., to Leadville, Gun- | Boge raville & Jeffersonville railroads. A through route via North Caro- 
nison, &¢c., 135 miles; extension to Hortense, & miles; branch to Mor- | lina to the sea coast is purposed. A scheme is also broached to consoli- 
rison from Bear Creek, 9 miles, and coal mine branches in South Park, | date and make a trunk line from Norfolk to Memphis. The bonds due 
31, miles; minor branches, 242 wiles. Total operated, 154 miles. Bonds |1! 1880 were bought up at par, but not paid off. This company 
issued at the rate of $12,000 per mile of finished road. First dividend | ‘cases the Memphis & Charlestown Railroad for 20 years, merely paying 
paid August, 1880. (V. 29, p. 511; V. 30 p. 66, 624; V.31, p. 45, G8, 152.) | Its earnings as rental, but agrees for three years from Dec. 2, 1879, to 

’ furnish funds to buy up any coupons of the M. & C. road remaining un- 

Des Moines & Fort Dodge.—Des Moines to Fort Dodge, Lowa, 8744 miles, | Paid. After the three years the lessee may surrender the lease on six 
Originally a division of the Des Moines & Valley Railroad, built in 1370 apg notice. The last annual report was published in the CHRONICLE, 
and sold out in 1873. Sosa earnings in 1879 were $225,404; net, V. 29, p. 382, and the income account for the year ending June 30, 
$84,062. Half of above bonds are incomes and depend on earnings for 1879, was as follows: 
their interest. Capital stock is $1,843,100, and funded debt $2,200, Gross earnings 088 soi $1 yA gh 

2 7 ‘ JPME SELEE RD. coc creccesrecesees ceesseeeseesesees . 9mee ’ —* 
Sota! cont of property to present owners, $4,200 M00. Less operating CXpenses..........22.-cceceee-- 583,374 586,993 








Detroit Grand Haren & Milwaukee.—Detroit, Mich., to Grand Haven 
Mich., 189 miles. This is a reorganization of the Detroit & Milwaukee | Earnings after deducting operating expenses. — 417 $435,257 
which was sold in foreclosure September, 1878. This road is how oper- Less general expenses......... BOd Pbote coed vies 36,229 25,649 
ated as an extension of the Great Western of Canada, by which the new ‘ roe vem 
— vd. guaranteed. The Detroit & Pontiac and O. & O. interest has Net CAMMINGS....-- 2-22. 200+ we eee cere eeeeee $368,188 $409,608 

nn paid, and those bonds may be changed into new first mortgage. | wet earnin 

, « : s WE sibs ebonddetidu babes saawouie ss vende cotedb ities jemee $368,188 
(V. 27, p. 15, 40, 67, 172, 251, 356; V. 28, p. 120.) SEEING ETS FE ee OOO ee 9265, 276 


Detroit Hillsdale d@ Southwestern.—From Ypsilanti, Mich.,to Banker's, Charged to profit and loss.....-.-.... ... rr esenecceoers 
Mich., 65 miles. The Detroit Hillsdale & Indiana road was sold in fore. | Dividend of 3 per cent May 1, 1879.............-..-- 53, 372-328, 298 
closure December 28, 1874, and this company organized by the bond- sain ei 
holders. In February, 1380, a workin; arrangement was pmde with the | Balance......... Poon Pe oe neoresersPeseeeresesees SOreerePereereeeer— $39,590 
Toledo & Ann Arbor road. (¥. 30, p. 222.) interest on W. N.C. Beilroad bonds. .........ccsccessoee cosercore 16,030 


Detroit Lansing & Northern.—Detroit, Mich., to Howard City, Mich., NY 00 5 niind ppicacidbabiineneaad iataneekedh as steaane $55,920 


157 miles; Stanton Branch, Stanton Junction to Blanebard’ s, Mich, 37 The percentage of total expenses to gross receipts was 61°74 per cent, 


miles; Be iding Braneh, 1 lp miles; Slaght’s Branch, 14. miles; total, 197 < , 
niles. The company also uses 4 miles of Grand Trunk track, Detroit to ee or SSF cont tad pewvions year, Rarnings Ser Sve years yas Were 


_ A mcay oe A coneclidation, A a “< 187 "3 of the Detroit Howell & 
nsing, the Ionia ansing and the Lonia Stanton & Northern Rail- arnin 

roads, under the name of Detroit a nea & Lake Michigan Railroad, wears. a $1,059.05 9x6 ror ings B.C 

which was sold in foreclosure December 14, 1876, and new stock issued | 1975.6 °° 272 1,058,954 “3 

as above. Gross earnings in 1878, $970,033 ; in 1879, $1,108 or. oe Rae a ate ace 272 reat 3 

: earnings in 1878, $372,198; in 1879, $449,145. (V. 28, p. 326; aaa aar mittens 1,022,252 ,609 3 

p. 168, 271.) (a Re ht 272 988,291 368,188 3 

Dubuque ¢ Dakota.—Waverly, lowa, to Hampton, Iowa, 41 miles. | At the annual meeting held December 4, 1879, resolutions were passed 

—_ on the old grading of the Iowa Pacific. Dubuque & Sioux City | conferring 7 oe pan A upon the Board of Direetors—firat, to issue a 6 per 

mpanhy guarantee the bonds issued for construction to the extent of | cent guaranteed stock in an amount not exceeding $1,000,000; or, second 

$10 p00 per mile. Bonds may be.paid off at any time at 105. No gen-|to create and issue second mort age, bones nh @ sum not exceeding 

eral account as yet published. Bonds as above $10,000 per mile; pre- | $1,000,000, or, third, to issue $5 000 of 6 per cent bonds, to be used in 

ferred stock $10,000 aud ordinary stock $5, na 4 total, $25,000 ib ve mile. betiring all, al] ~ tstanding pene Sv and for other pur The Pres., R. T. 

Will be extended eastward from Waverly to Wadena, 45 les, and | W marks in his report: “‘ The earn ngs of the Metophis & Char - 
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there join the awe | River Branch of the Burlington Codar } Rapids & | leston RR. bow e a deficit-on the ameunt required to meetita interest on 
Northern Railroad. (V. 30, p. 493.) the fiscal year’s operation, ending June 30, 1879, of $70,081, and it waa 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
7, Bonds—Prinei- 
. DESCRIPTION. | Miles | Date | Size,or| 4 mount ee Con Se eee al,When Due. 
“or explanation of column headings, &c., see notes! of | of Par Outatandin Rate per) When |Where Payable, and by; Stocks—Laat 
on first page of tables. Road.| Bonds; Value. S$} Cent. |Payable Whom. Dividend. 
East Tennessee Virginia d: Georgia—( Continued )— 
East Tenn. & Georgia ($92,000 are endorsed) ....; 112 | 5056) $1,000 $362,400 6 J. & J.\N. Y., R. T. Wilson & Co.} 1880 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 47,000 6 M. & N. do do May 1, 1886 
2d morse to U. 8. Government. ................ ‘ond Li Sone re 190,000 4 ead hE Seddeende OOS Ee eee 
Bester (1ASG.I—-BtOOR. .... oc cc ccc ccc cccccccccccccces SOG 1 «s- 100 4,997,600 3 J. & J. Boston. July 15. 1873 
Essex RR.1st mort. (extended for 20 years)...... .--- | 1856 | 100 &e. 94,400 6 M. & 8. o Sept. 15, 1886 
Mortgage funding certificatea................-..... .-.- | 1876 | 500 &e.| 13,267,774 4leg.|.M. & 8.; Boston and London. Sept., 1906 
i eb cabnebecieee * 2 ee 100 492,500 24 |J. & D.| Boston, by Treasurer. | June 15, 1880 
i ed wh eane be kee 38 | 1860 | 100 &e. 400,000 6 3d. @& Jd. Philadelphia. Jan. 1, 1900 
I nnn ies tcinsbans sbbeepiasadivensates dond Tae 100 2,972,800 34 .—M. | Boston. by Treasurer. | June, 1880 
i Tk i ad av aed enw .... | 1879 aha 118,000 7 Ry IR er ope Pee May 1, 1885 
Elizabethtown Lex.d Big Sandy—\1st mortgage, gold; 122 | 1872 1,000 1,200,000 6 g. iM. &. S. New York. Mar. 1, 1902 
Elmira Jeff. d Canandaiqua.—Stock................ Or TT -aase 100 500,000 5 Sept. |Baltimore, N. Cent. RR.| Sept., 18+0 
“Almira & Williamsport—sStock, common............ («eine 50 500,000 2lg |M. & N.| Phila., Penn. R. R.Co.| May, 1880 
I ncn dunnineceessenenes abet Ae ATER vee 50 500,000 349 «J. & J. do do July, 1880 
Es on os Commas enndee daa 77 | 1860; 1,000 1,000,000 6 5. & Jd. ao do Jan. 1, 1910 
Income bonds, 999 years to run ................-.- ..-. | 1863 500 570,000 5 A. & O. do do Oct. 1. 2862 
Brie & Pitisburg—Stock............. RE CS RW ET a a eee 50 1,998,400 1% | Q.—M. | N. Y., Union Trust Co. | Sept. 10, 1880 
lst mortgage, convertible into consolid. mort....| 8119} 1862 | 100 &e. 90,700 7 J. & J. do do July 1, 1882 
2d mortgage, convertible. .............-cecsceccces 8119; 1865 | 100 &ec 2,300 7 A. & O. do do Aprill, 1850 
Consolidated mortgage free of State tax.......... 8142) 1868, 1,000 2,194,060 7 J. & J. do do July 1, 1898 
ii NEE PRO E P aeEerE PT ic gh sks: sinele 685, 7 A. & O. do do Oct. 1, 1890 
Europ’n é N.An:.—1st M., Bang’r to Winn., Bang’r I’n 56 | 1869 | 1,000 1,000,000 6 J. & J.:Bost., Merch. Nat. Bk.) Jan. 1, 1894 
Land grant lst mort. (2d mort. Bangor to Winn.). 58 | 1869 nous 2,000,000 6 g. |M. & S.|New York and Boston.; Mar. 1, 1899 
Evansv. & Terre Haute.—Stock ($100,000 is pref.) ..) 115! .... 50 1,120,500 2% iM. &N. Company’s Office. May 15, 1880 
Ist mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852! 1,000 281,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.; Jan. 1, 1887 
Ist mort.. sinking fund (Evansville to Terre H.)..| 109 / 1854 | 1,000 611,000 7 M. & N. do do Nov. 1, B887 
Consolidated mortgage (for $1,500,000) .......... 115) 1880; 1,000 (2) 6 J. & J. do do July 1, 1910 
Evanvilie lerre Haute & Chic.—1st mort., gold... .. 55 | 1870 | 1,000 775,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.} May 1, 1900 
et ee, endian uahiahesbeueesons 55 | 1873 |} 1,000 325,000 6g.\/J. & J. do do an. 1, 1903 
Fitchburg—Stock.................... geaeeeed wean <eiks 189 | .... 100 4,500,000 3 J. & J. Boston, Office. July 1, 1880 
Bonds, coupons, ($4,000,000 authorized)......... awe ‘eae 1,000 1,000,000 |5,6 & 7/A. & O. do Apr.1,’94 &’98 





























quite clear that default would be made in the payment of its coupons, 
unless your company advanced the money. Such default would have 
put it into the hands of the past-due coupon holders to obtain a receiver- 
ship for that road, which would in effect annul the lease under which 
you are now operating it.” * * “The necessary advances were made 
and the coupons purchased, which advances, it is believed, will be 
returned to you by the first of next January from the net earnings of the 
road.” In reference to the amended lease he says: “ The proposed 
amendments withdraw from the Memphis & Charleston Railroad Com- 
yany the right of canceling the lease so long as the East Tennessee 

irginia & Georgia Railroad Company will supply any deficit in net 
earnings which may be necessary to meet the interest upon the coupons 
of the former cenrnes ay we And the East Tennessee Virginia & Georgia 
Railroad Company takes an engagement upon itself to supply this 
deticiency for a term of three years from the date of the proposed 
amendments to the lease. Under the provision of these amendments, 
’ the coupons of the Memphis & Charleston Railroad Company are to be 
bought and held by the East Tennessee Virginia & Georgia Railroad 
Co. as a subsisting lien and due indebtedness against the Memphis & 
Charleston Railroad Company. It will be optional with the East Ten- 
nessee Virginia & Georgia Railroad Company, after three years, to elect 
whether it will continue to buy the coupons or surrender the lease. 
As to the probable deficit which may from time to time occur in the net 
proceeds of the Memphis & Charleston Railroad, required to meet its 
annual interest, itis proper to state that itis hoped that these will not 
be very large—that is, if only the ordinary wear and tear of the road is 
replaced; but if itis the intention of your company to keep the property 
for the full term of the lease—say for eighteen years from the first of 
July last—itis believed that it would be a wise policy to restore the 
»hysical condition of the Memphis & Charleston Railroad more rapidly 
han its earnings will provide for, by making temporary advances to 
that company, as you have a right to, under the lease.” (¥. 29, p. 
382; V. 30, p. 567.) 

Eastern, Mass.—Boston, Mass., to New Hampshire State line, 41 miles; 
branches, 77 miles; leased lines: Eastern Railroad of N. H,, 16 miles; 
Newburyport City Railroad, 3 miles; Portland Saco & Portsmouth 51 
miles; Portsmouth & Dover, 11 miles; Portsmouth Great Falls & Con- 
way, 71 miles; Wolfeboro Railroad, 12 miles; total leased lines, 154 
miles; total operated, 283 miles. This company was formerly a prosper- 
ous road, paying dividends, but in 1872-74 began the policy of leasing 
other roads and heavily increasing its interest and rental obligations. 
The company became embarrassed in 1875 and compromised with its 
bondholders by the issue of a general mortgage to fund all the prior non- 
mortgage debts, the new bonds to bear 31 per cent for three years from 
1876, then 44 per cent until September, 18352, and 6 per cent thereafter. 
The last annual report was published in V. 29, p. G29. Operations and 
earnings for five years past were as follows: 


Passenger’ Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Revenue.* 
874-5...... 282 75,201,867 35,687,333 $2,766,357 $757,419 
1875-6...... 282 69,453,812 34,224,383 2,412,140 683,594 
1876-7...... 282 68,502,002 39,099,659 2,451,323 799,317 
1877-8...... 282 61,706,631 39,116,073 2,422,304 S71,810 
1878-9...... 282 65,403,019 44,096,004 2,435,977 994,785 


* Including other receipta. 

—(V. 20, p. 537, 629; V. 30, p. 144; V. 31, p. 45.) 

Eastern (N. H.)—Massachusetts State line to Maine State line, 16 miles. 
It was formerly leased for 99 years to the Eastern (Mass.) Railroad, 
but lessee failed, and a new lease was made from October 1, 1878, for 
60 years and two months at $22,500 per year, equal to 44 per cent per 
annum. Moody Currier, President, Manchester, 

Eastern Shore (Md.)—Delmar to Christield, Md., 38 miles. The road 
was sold in foreclosure February 19, 1879, subject to the tirst mortgage. 
George R. Dennis,President, Kingsland, Md. Act passed Legislature of 
Md., and signed by Governor (April, 1880,) to reorganize road. Stock, 
$450,000 (partly com. and pore y pref.), in shares of $25. Preferred 

0 receive 6 per cent dividend before any is paid on Common. 

Eel River.—Logansport., Ind., to Butler, Ind., 94 miles. This was 
formerly the Detroit Eel River & Lilinois Railroad, sold under foreclos- 
ure July 6, 1877, and reorganized under present name Dec. 10, 1877, 
In 1878 gross earnings were $206,855 and net earnings $67,842. In 
August, 1879, it was leased to the Wabash St. Louis & Pacitic Railroad, 
at arental of 3 per cent i annum on the stock for two years, 4 per 
cent for three years, and 44g per cent thereafter. (V. 28, p. 376; V. 29, 
p. 226; V. 31, p. 204.) 

Elizabethtown Lexington & Big Sandy.—Completed road: Lexington, 
Ky., to Mount sterling, Ky., 34 milea. This road is intended to be a con- 
nooen ot the Chesapeake & Ohio. The stock is $200,000. See V. 29, 
p. 66. 

Elmira Je 
N. Y., 47 miles. 
name Feb. 18,1859. It was leased to New York & Erie for 2 


rson & Oanandaigua.—Canandaigua, N. Y., to Jefferson, 
The road was foreclosed and reorganized under present 
years 


from Jan. 1, 1859, and the lease transferred to Northern Central Rail- 
road in 1866... Rental, $25,000 per year. 

Elmira @ Williamsport.—Williamsport, Pa., to Elmira, N. Y., 77 miles. 

company was reorganized under th 


6 present name Feb. 29, 1860 





and leased to the Northern Central Railway for 999 years from May 1, 
1863, at a rental of $155,000 per annum since January 1, 80. 
The dividends on the common stock are 5 per cent and on the preferred 
7 per cent. Operations are included in the Northern Central returns. 
—(V. 28, p. 253.) 

Erie & Pittsburg.—New Castle, Pa., to Girard, Pa., 81 miles; branch: 
Dock Junction to Erie Docks, 3 miles; total, 84 miles. Road opened in 
1865. It was leased to the Pennsylvania Railroad for 999 years from 
March 1, 1870, at a rental of 7 per cent on stock and interest on the 
bonds, and the lease was transferred to the Pennsylvania Company. 
From Girard to Erie, 15 miles, the track of the Lake Shore & Michigan 
Southern is used. The lease has been quite unprofitable to the lessees ; 
in 1873 the deficiency paid by them was $217,437, and in 1879 

232,653. Wm. L. Scott is Presidént, Erie, Pa. (V. 28, p. 377.) 


European & North American.—Bangor, Me., to Vanceboro (State line), 
Me., 114 miles. Road opened in 1871, and worked in connection with the 
European & North American Railway of New Brunswick and consoli- 
dated with that line Dec. 1, 1872, making an unbroken line from Bangor, 
Me., to St. John, N. B., 205 miles. In 1875 default was made, and the 
main division went into the hands of trustees of the lend-grant mort- 
gage Oct. 2, 1876. The company had a land grant of 750,000 acres in 
the State of Maine. Inthe year ending Sept. 30, 18738, the gross earn- 
ings were $356,858 and net carnings $126,507. (V. 27, p. 148, 251, 
628; V. 29, p. 357.) 

Evansville & Terre Haute.—Evansville, In‘1.,toT. H., Ind., and branch, 
115 miles; Rockville extension—Terre Hawie Ind.. to Rockville, Ind., 2Z 
miles, is leased to Terre Haute & Logansport. This was formerly the 
Evansville & Crawfordsville Railroad, and took the present name April 
1,1877. The company has done a very fair business and has paid semi- 
annual dividends since 1377. Of the stock, $100,000 is preferred; 
shares $100, rate 7 per cent, payable March and September. The last 
annual report was published in the CHRONICLE (V. 29, p. 488) for the 
year ending August 31, 1879, as follows: 


Groas Earnings— 1877-78. 


SS ETE IA SO, ne, See $156,904 $165,3 
I Lit he Rang a chnaueeeakeadaqnaduaben 380,718 378,162 
NS ni als eae vance oncueuewesess 29,536 21,282 
i cibiden ad da nhdnd dee hde weed kids meanteeha 17,604 18,210 
i nde adadeen dedvadcnenwichededkstwties $584,703 $583,019 
NR Ss ii iul<cududwtdddhdde dadas Suen eeees 403,909 404,270 
i. 5 cect ddainins .oddpeaiiedes $SLS0,854 $178,748 
The income account for 1878-9 was briefly as follows: 
IRS 0. 0h, ok ois i wdc dkwsacednds 04 duteenee da0ag Rania’ $180,854 
Interest on bonds and loans ......... 0.0... eee ee scence SSOV,599 
nn Oy SIRO. 2. i, nis we gebrseus eenceaanededat 50,36 
Sy Gh GD INS 6 on ee iced ndae dens edeeedcds: 25,561—157,021 
EE re ae ie Pere ee ee ee ee” $23,832 
The surplus was spent in building the Owensville Branch. (Y. 29, p. 


459, 488; V. 31, p. 45.) 

Evansville Terre Haute € Chicago—Terre Haute, Ind., to Danville, DL, 
55 miles. Road was opened December, 1871. It uses 6 miles of the 
track of the Rockville Extension into Terre Haute; also leases the 
Indiana Block Coal road, 14 miles. On April 30, 1880, a lease to the 
Chicago & Easteru [lfnois was made for 999 years; terms, $75,000 
per annum and the assumption by the C. & E. L. of all rentals and 
taxes paid by E. T. H. & G. The bonded interest was reduced to 6 per 
cent and preferred stock for $100,000 issued for overdue coupons. Earn- 
ings for three years past were as follows: 


ears. iles. Gross Earnings. Net Earnings. 
RE SCARY Se PETG Se oe 55 222,782 8,233 
as ceanehsatal be, Ge Lf 55 209,673 77,224 
aS yp A ag lig Rsk Bos RE od 242.896 94,236 


oo =? ® 
—Josephus Collett, President, Terre Haute, Ind. (¥. 30, p. 221, 298.) 


Fi‘chburg.—Boston, Mass., to Fitchburg, Mass. (double track), 50 miles; 
Branches: Charlestown, 1 mile; Watertown, North Cambridge to Wal- 
tham, 7 miles; Lancaster & Sterling, South Acton to Marlborough, 12 
miles; Peterborough & Shirley, Ayer, Mass., toGreenville, N. H., 24 miles. 
Leased and operated: Vermont & Mass. RR—Fitchburg to Greenfield, 
56 miles; Turners Falls Branch , 3 miles; Troy & Gree dad Railroad— 
Greentield to. North Adams, 37 miles; total, 190 miles. The Troy & 
Greentield Railroad and the Hoosac Tunnel, owned by the State of Mas- 
sachusetts, have been operated by this company, and are now contract- 
ed to it for seven years from Sept. 30, 1880. In 1873-9 net income 
above rentals was $279,740. Operations and earnings for five years past 
were as follows: 








Passenger Freight (ton) Gross Net Div. 
Years. Miles. eae Mileage. E ugs. Revenue. p.ct. 
1874-5...... 152 31,992,341 22,031,844 $1,720,524 $306,139 3 
1875-6...... 152 29,537,753 41,692,039 1,859,455 321,812 8 
876-7...... 152 30,690,340 53,224,939 1,920,413 179 6 
1877-8...... 152 32,266,503 041,193 1,926,621 347,620 6 
1878-9. ..... 152 35,094,145 92,832,640 2,079,973 379,212 6 
—(V. 28, p. 17, 526; V. 29, p. 41, 67, 537; V. 30, p. 43; V. 31, p. 204.) 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or} 4 mount INTEREST OR DIVIDENDS. gl, When Due. 
For explanation of column headings, &c., see notes) of of Par Outstanding Rate per}; When |Where Payable, and by| %locks—Last 
on first page of tables. Road.| Bonds Value. . 6) Cent. {Payable Whom. Dividend. 
Flint @ Pere Marquette—Consol mort.,sinking fund} 283 | 1872 | §.... $4,470,000 8 M. & N.'N.Y., Merch’nts’Ex.B’k. May, 1902 
ist mort., land grant, 3d series.................... 190 | 1868 | 1,000 1,880,000 & M. & S8.\N. Y., Mechan. Nat. B’k.|; Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &e. 300,500 10 M. & N. do do May 1, 1888 
Bay City, E. Saginaw, Ist mort., guar by lessees. 13 | 1867 | 500 &e. 100,000 10 J. & J..Newark. N. J.. Sav. Ins.| July 1, 1882 
Bay County, issued in aid, guar. by lessees......... seoe ewan 500 75,000 10 M. & 8. New York. Sept. 1, 1887 
TL, ccs iccnveckabageuhsacgesegseege cued Eee oun 41,405 8 J. & J. New York. Jan. 1, 1876 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 | 1871 | 1,000 1,000,000 R J. & J. N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Florida Central—1st mortgage, gold, coupon.. .... 59 | 1877 | 1,000 309,000 7g. iJ. & J..N.Y., Farm. L. & Tr. Co.| Jan. 1, 1907 
Flushing North Shore & Cent.—1st mort.(FI.&N.S8.)| .... | 1869 | 500 &c 800,000 7 M. & N.'N.Y., Chatham Nat. Bk.| May 1, 1889 
2d nee EE dete cenlekiacicanéeueee. vos Fae 400,000 7 M. & N. do a erent 
Central of L. I., Extension lst mortgage.......... .--- | 1873 | 500 &e. 200,000 7 M. & N. do du May 1, 1903 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 300,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1 
Fort Madison & Northwestern—i1st mort., gold...... ..-. | 1880 | 500 &e. 700,000 4 & .... | N. Y., Union Trust Co. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, 8 per cent... -.. Oe ©. cone poive 2,000,000 2 a ERS petit cali civ kor Mar. 25, 1880 
TE EES ERR PT aie AE aN {ere ee 700,000 senile see e < )) elem?) ieee ieee 
Forti Wayne Muncie & Cincinnati—1st mort., gold...| 109 | 1869 | 1,000 1,800,000 74. \|A. & O. Boston, Oftice. Oct., 1889 
ci atid okie ema nekseehivesedsenn és 109 | 1871 | 1.000 500,000 8 A. & O. do April, 1898 
nia dct beneennth sive oeeeews 109 | 1871 1,000 345,000 8 J. & J. do July, 1881 
Framingham ¢& Lowell—\1st mortgage bonds........ 26 | 1871 | 1,000 00,00 7 A. & O.'Boston National Bank.! Aprill, 1891 
Franicfort & Kokomo—1st wortgage, gold........... 26 | 1879} 1,000 200,000 7 J. & J.\N.Y., Farmers’L.& T.Co.} Jan. 1, 1908 
Frederick & Pennsylrania Linc—1st mortgage. .... ae Dwain was 500,000 7 POLE SERS Ee RRR, eae emt 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... 51 | 1871 | 500 xe. 690,000 7 A. & O.\N. Y., Nat. Park Bank. 1901 
hn cae cghnw elites haneetecsesdeeseseses 39 | 1879 | 500 &e. 312, 7 A. & O. do do 1899 
EE LETTE EAT TE AES REE 51 | 1876 re 317,082 7 A. & O. do do 1886 
Galveston Harrisb.d S.Antonio—1st mort, gold,|. gr.| 215 | 1871 1,000 4,300, 6 g. |F. & A.\N.Y., D.,M.&Co.,& Lond,| Feb. 1, 1910 
ein wien seketinn Sigdbhecesesee 215 | 1878 | 1,000 ,000, 7 J. & D.| Boston and London. | June 1, 1895 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872] 1,000 1,493,000 7 g.\J. & J.\N. Y., F. P. James & Co.| July 1, 1902 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.... . .. 35 | 1870 | 100 &e. 600, 7. \J. & J.\N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Railroad ¢ Banking Co.—Stock............ See «: aeck 100 4,200,000 3lg (J. & D.| Augusta,Ga., RR. Bank.| July 15, 1850 
ERIE Ee Ee qe 500 425, 7 J. & J. do do Yearly to 1890 
































Flint & Pere Marquette.—Monroe, Mich., to Luddington, Mich., 253 
miles; branches: Bay City to East Saginaw, 12 miles; Flint to Otter 
Lake, 15 miles; total, 280 miles. The company was consolidated June 
Ath, 1872, with the Bay City & East Saginaw, the Holly Wayne & Mon- 
roe, and the Cass & Flint River railroads. Road was opened Decem- 
ber, 1874. The company made default on the consolidated bonds, Noveim- 
ber, 1875, and part of thefn were funded. A receiver was appointed in 
June, 1879, and reorganization will be effected and preferred stock 
issued for the consolidated mortgage bonds, and common stock issued 
for the old stock of $3,298,300—see V. 30, p. 91,117. Sale was made 
Aug. 18, 1880, for $1,000,000. The gross earnings for six months ending 
Dee. 31, 1879, were $629,817; same time 1878, $566.370; increase, 
$63,447. During 1879 the land department disposed of 38,642 acres 
of land at an average per acre of $19 23, the total amount received on 
sales account being $743,803 70. Operations were larger than during 
any year since 1871, leaving 188,929 acres unsold Dec. 31, 1879. 
Earnings for five years past were as follows: 


Years. Miles. Gross Earnings. Net Earnings. 
EE Te 283 $1,055,053 $358,598 
lite, Malini dines wb ecb dd oan 283 1,000,368 366,074 
EC aes eee 283 997 965 416,679 
eR RTS aT Sa a oe 280 1,056,017 438,202 
aA apie htoninkied takai 280 fa eres 


—(V. 28, p. 69, 146, 223, 525, 599; V. 29, p. 17, 225, 621; V. 30, p. 91, 
117, 518, 648; V. 31, p. 115, 204.) 


Florida Central.—Jacksonville, Fla., to Lake City, Fla., 59 miles. In 
March, 1868, the old road was sold by the trustees (the Florida Atlantic 
& Guif) and this company organized July, 1868. The gross earnings in 
1877-8 were $163,892; net earnings, $41,319. The road was ordered 
sold September 15, 1879, to satisfy a claim for $197,000, and 9 years’ 
interest, made by foreign holders of State bonds issued in exchange for 
bonds of this company. E. M. L’Engle, president, Jacksonville, Fla. 
—(V. 28, p. 599.) 


Flushing North Shore & Central.—The mileage was formerly as follows: 
Hunter’s Point, N. Y., to Babylon, N. Y., 34 miles; branches—Woodside to 
Flushing, 4 miles; Whitestone Junction to Whitestone, 4 miles; Flushing 
to Great Neck, 7 miles; Garden City to Hempstead, 1 mile; Bethpage Junc- 
tion to Bethpage, 2 miles; total, 52 miles. This was a consolidation Aug. 
1, 1874, of the Flushing & North Side RR., the Central of L. L, the North 
Shore and other minor roads. In May, 1876, they were leased to the 
Long Island RR., which failed to pay the rental, but the operations are 
included in that company’s returns. Some of the mortgages have been 
foreclosed, and the whole concern is in a transition state, and will be 
until the litigation is finished up. The paid-up stock was $814,925. 
There were in addition to the above, $125,000 New York & Flushing 
Railroad 78, $149,000 North Shore 7s, and $93,000 Whitestone & West- 
chester 7s. Central of Long Island first mortgage foreclosed and road 
sold August, 1879. (V. 27, p. 677; V. 29, p. 17, 196, 407.) 


Fonda Johnstown €& Gloversville.—Fonda, N. Y., to Gloversville, N. Y., 
10 miles; leased, Gloversville & Northville Railroad, Gloversville to 
Northville, 16 miles; total, 26 miles. Road opened December 1, 1870. 

e stock is $300,000. Net earnings in 1877-8 were $40,383: in 
1876-7, $45,066; in 1875-6, $41,835; in 1874-5, $31,869. W. J. Hea- 
cock, president, Gloversville, N. Y. 


Fort Madison @ Northwestern.—Fort Madison to Oscaloosa, Ia., 100 
miles. Under construction, and bonds issued in New York, 1880, by 
James M. Drake & Co. (V. 31, p. 154.) 


Fort Wayne ¢ Jackson—Jackson, Mich., to Fort Wayne, Ind, 100 
miles. This road is successor to the Fort Wayne Jackson & aw, 
which made default on its bonds and was sold in foreclosure Dee. 3, 
1879. The 8 per cent preferred stock was issued in place of the old first 
mo nds and interest, and the common stock in place of the old 
second mortgage bonds. (V.28, p. 199,300; V.29, p. 301,631; V. 30, p.43.) 


Fort Wayne Muncie € Cincinnati.—Fort Wayne, Ind., to Connorsville, 
Ind., 109 miles. Opened in 1870. The company defaulted and a receiy- 
er was appointed Nov., 1874. The bondholders are preparing to foreclose 
and reorganize. Elijah Smith, president, Boston, Mass. (V.30, p. 192.) 


Framingham ¢ Lowell.—South Framingham, Mass., to Lowell, Mass., 
26 miles. Koad ne Oct. 1, 1871, and was leased from April 1 
1871, to Boston nton Fitehburg & New Bedford Railroad Co., an 
since Feb. 1, 1879, operated 7 Old Colony Railroad Co. On Feb. 14, 
1880, a lease of the road to B.C. F. & N. B. Co. for 998 years and 4 
months, from Oct. 1, 1879, was ratified. The stock is $312,096, and 
there are $250,000 § per cent notes. Negotiations in p for reduc- 
interest on lst mortgage to 5 per ct. and for eng the 8 per ct. 
a — ‘me preferred stock for them. (V.30, p.:192, 408, 403; V. 


Frankfort 4 Kokomo.—Frankfort, Ind., te Kokomo, Ind., 26 miles. 
Ro id opened August 10,1874. Capital stock, $600,000. In May, 1879. 





a y’s bonds, amounting to $200,000, and stock, amounting to 
3 , were placed.on the: New York Board list. The road connecte. 
division of the Pan Handle road and the Indianapolis Peru 


& Chicago road with the Lafavette Muncie & Bloomington Railroad and 
the Logansport Crawfordsville & Southwestern Railroad. For four 
years and five months to December 31, 1878, the gross earnings were 
$171,234 and net earnings $91,595. In 1879 gross earnings were 
$40,896, and net earnings, $22,630. Coe Adams, President, N. Y. City. 


Frederick & Pennsylvania Line.—Kingsdale to Frederick City, Md., 28 
miles. It is leased to Pennsylvania Railroad, which pays over the net 
earnings, Which have amounted to very little. Stock, $312,528. John 
Loats, President, Frederick City, Md. 


Fremont Elkhorn & Missouri Valley.—Fremont to Oakdale, Neb., 
110 miles. Leased to Sioux City & Pacific Railroad. The rental is 331, 
per cent of gross earnings. Stock, $846,000. James Blair, President, 
Scranton, Pa. 


Galveston Harrisburg & San Antonio.—Harrisburg, Tex., to San An- 
tonio, Tex., 215 miles. This was a successor to the Buffalo Bayou Brazos 
& Colorado Railway. The road was opened to San Antonio March 1, 
1877. The gross earnings in 1879 were $1,390,679; net earnings, 
$818,766. The capital stock is $6,450,000, of which $4,638,794 is paid 
in and $1,811,205 is represented by lands and bonds. The bills payable 
December 31, 1879, were $288,593, and the debt due the School Fund of 
Texas was $365,842. 

GENERAL BALANCE, DEC. 31, 1879. 








Cost of road and ap- Capital stock.... ....-.. $6,450,000 

purtenances......... $9,695,982 | Paidin..... $4,638,794 

Rolling stock.... ...... 813,942 | Rep. by ’nds 

Real estate, &ec.... .... 1,744,092 and bonds.1,811,205 
Stocks and bonds on Ist M. bds, 6 p. c. gold. 4,300,000 
Ele OI aaa 377,000 | 2a do 7p.c.cur’y 1,000,000 

Bills receivable........ 33,676 | School fund, State of 
Current assets......... 341,926 SN, snus mduvinded dus 365,842 
Due from other roads. 48,545 | Bills payable........... 288,593 
Due from Co.’s agents. 57,802 | Coupons unpaid.... .-. 30 
Current accounts...... 33,791 | Aints. due to other r’ds 18,613 
aa 61,563 | Current accounts...... 19,543 
Materials on hand..... 69,375 | Other liabilities. ....... 70,860 
Profit and loss......... 764,215 

$13,277,700 

$13,277,700 





The first mortgage covers the property and about 1,500,000 acres 
of land. The proceeds of land sales are used to retire the bonds, and a 
sinking fund of 1 per cent begins in 1880. The land grant jis sixteen 
— ey rhy acres) per mile. T. W. Peiree, President, Boston, Mass. 
(V. 30, p. : 4 


Galveston Houston & Henderson of 1871.—Galveston, Texas, to 
Houston, Tex., 50 miles. The road was opened in 1853-4 and sold in fore- 
closure Dee. 1,1871,and reorganized. Mortgage debt at date of sale was 
$5,750,000. Some of the coupons remained unpaid in the bands of parties 
interested in the road, and in 1879 a foreclosure suit was threatened b 
N. A. Cowdrey, one of the trustees of the mortgage. In February, 1880, 
Mr. Israel Corse, of New York, was elected President, and in July the 
company defaulted on its interest, although publishing for five years 
past their annual net earnings nearly double the amount of interest 
charge. The stock is $1,000,000, of which about one-third is owned 
by the International & Great Northern RR. Operations and earnings 
for five years past were as follows: 


Passenger ~—— (ton) Gross Net 
Years. Mileage. Mileage. Earnings. Expenses. Earnings. 
Bee... Be wterevesee $554 ,673 $384,183 $170,490 
1876.. 2,714,660 9,776,631 582,413 402,198 180,214 
1877... 2,833,187 7,657,001 452,975 304,103 148,872 
1878.. 2,213,944 8,430,962 495,440 290,385 205,055 
1879... 2,416,653 9,928,275 536,847 307,286 229,560 





*- , l ose , ? 
—(V. 28, p. 146, 172; V. 30, p. 43,192; V. 31, p. 45.) 


Genera Ithaca & Sayre.—Geneva, N. Y., to Sayre, Pa., 76 miles. Or- 
ganized Oct. 2, 1876, as successor of the Geneva Ithaca & Athens RR., 
which had been formed by consolidation of the Geneva & Ithaca and 
Ithaca & Athens railroads, ay 25, 1874. In 1880 absorbed the Cayuga 
& South. RR., 37 miles. The G. L & A. having defaulted on its interest 
war panees in the hands of a receiver, March 4, 1875, and the road was 
sold in foreclosure. Sept. 2, 1876, and this company organized in the in- 
terest of the Lehigh Val. RR. The stock is $850, com., and also pref. 
stock of $850,000 is authorized. Gross earnings, 1877-8, were $264,995; 
expenses, $281,134; deficit, $16,138. R. A. Packer is President, Sayre, Pa. 


nae Railroad 4 Banking Company.—Auguasta, Ga., to Atlanta, Ga, 
171 miles; branches to Washington and Athens, 60 miles; total, 231 
miles. The Western Railroad of Alabama, gt ee in May, 1875, at 
foreclosure, is owned jointly with the Central Railroad of Georgia. The 
Macon & Augusta Rail , 76 miles, is owned by this oe and its 
earnings are now (1880) included in its rations. The Port Royal & 


A sta Railroad i« owned one-fifth by thie company. In Fe ’ 


1880, a contract wae made including this road and the Central of 
connection with the Louisville & Nashville system. 


tw be worked in close 
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rt Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or aia INTEREST OR DIVIDENDS. pul, When Dre. 
For explanation of column headings, &c., see note| of of Par Outstandin Rate po When | Where —— and by| Stocks—Last 
on first page of tables. ; Road.|Bonds| Value. 8! Cent. Payable} om. Dividend. 
Georgia Railroad & Banking Co.—(Conlinued)— 
es Te SII. occ ccccces eecaces osenncsscce - 1877 | $1,000 | $1,000,000 J. & J.;Augusta,Ga., RR. Bank.} July 1, 1897 
iy SIDE PM iy OAT EE ean ... | 1880 | 1,000 156,000 6 J. & J. do do Jan. 1, 1890 
Grand Haven (Mich.)—Receiver’s certificates ...... Se. Teer ah dfacai ) on fos nl .. eeeeeboe 5s oe 
Grand Rapids & Indiana—Stock................-..-- . § ow 100 ) siti ene Mp ee me Oar eee 
1st mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 7g. iJ. & J.\N. Y., Third Nat. Bank. 1899 
1st mort., gold, ($2,003,000 are land grant)....... 332 | 186 1,000 7g. |A. & O.IN. Y., Winslow, L. & Co. 1899 
Income mortgage bonds, for $10,000,000. ........ 332 | 1875; 1,000 7 M. & 8. do do 1906 
Grand Rapids Newaygo d Lake Sh.—1st mort. coup.| 35 | 187 1,000 8 J. & J.) N. ¥. Union Trust Co. | July 1, 1891 
edie ¢ ebeeaseuboasees 46 | 1875 | 500 &e. 7 J. & D. do do June 1, 1905 
Green Bay & Minnesota—1st mortgage, gold........ 214 | 187U aie 7g. \F. & A. New York. Aug. 1, 1900 
Greenville 4: Columbia—1st mort.,guar.by State . ..| 143] .... anes 7 han Columbia, Co.’s Office. |} 1881 to 1886 
Bonds not guaranteed (various small issues)... ... “ie .. | Various owes oan do op I’. csenehian 
Gulf Colorado & Santa Fe— Bonds (($12,000 p. mile)| .... =e ‘cilia Oey Pied ee eee eee Phe 
Hannibal & St. Joseph—Common stock ...........-. 202 1 .. 100 ae sea a... idee Se ee 
Preferred stock (7 p.c. yearly, not cumulative)...; .... | .... 100 3 ro ee ee Aug. 2, 1880 
I i i es as ec anes sobs 206 {1853-7} 1,000 6 J. & J./N. Y., B’k. No. America.| 1884-1887 
Bonds 1870, convertible. .......... ........-2..-00- 292 | 1870 sania 8 M. & 8. do do Mar., 1885 
Bonds, secured by $2,500,000 i’d notes. ........... .--- | 1878 | 1,000 7 J. & J.|N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
1st mortgage (Quincy & Palmyra RR).... ........ gs ore 8 F. & A.|N. Y., B’k. No. America.| Jan., 1892 
lst mortgage (Kansas City & Cam. RR.).......... 53 | 1867 — 10 J. & J. ty) do -- 18 
Harrisb. Portsn’th Mt. Joy é@ Lanc.—Stock .... .... _. & aver 50 34g J. & J. Phila., Co.’s Office. |July 10, 1880 
Ist mortgage. ........... .-2--eeee eee eee eeeeeee---| 54 | 1853 | 500 Ke. & |J. & J. do do uly 1, 188 
Harrisburg & Potomac—1st mortgage. .... Ries Gee POE SEN Sacinis 7 nea La ee Jan. 1, 1904 
Hartford & Connecticut Valley—1st mortgage ....-. 44 | 1871; 1,000 7 J. & J.|N. Y., Am. Exch. N. Bk.| Jan. 1, 190 
I vidncdctethadiadeck edutcenweenecee 2 eee 100 mai eek 0... mamndinneie.-.-. - an ae 
I acs mae BS oeiias 100 2 Q.—J. | Bridgeport & Boston. | July 15, 1880 
a le i i eae anand eine abla eae ,. * geieey sana 7 F. & A.| Bridgeport and Boston. 1885 
OE Be ee ..-- | 1869 aaa 6 mi do do 1889 
Equipment bonds of 1873 .... 20.2... ccc eces once A 1873 osed ow 8S Genk lee O° Ul Saleen 1883 





























The annual report for the fiscal pape cncing March 31, 1880, was pub- 


lished in the CHRUNICLE, V. 30, p. 5 


The following tabie exhibits the operations, receipts and net earnings 


of the road for 1878-9 and 1879-8vu: 


STATEMENT OF EARNINGS AND EXPENSES FORTHE YEAR ENDING MARCH 31. 





SARE AS A RCE NE, mm 








1879. 1880. 
EI ee ae $997,718 $1,169,524 
LESLIE LE IE: 659,325 766,448 
PEELE CL AS OE Ed $338,392 $403,075 
Totes receipts, includ’g interest & dividends $506,522 $607,919 
-ayments— 
TEE ESS TAREE OM TOILET: $252.000 $252,000 
Paid interest on bonds this company... .... $2,235 923,530 
Paid interest on bonds M. & A. RR.......... 51,777 39,220 
Paid interest on bonds W. RR. of Alabama. 93,080 83,260 
Paid taxes, legal and incidentals............ 23,305 17,645 
ee, SEES nn Sos deveddedabddessceessccuc 4.124 122,26 
SERIES Ra aa ene bec ec Ser $506,52: $607,919 
Earnings for five years past were as follows: Div. 
Years. Gross Earnings. Net Earnings. p.e. 
a a $1,194,324 952,646 8 
I 1,143,128 500,018 7 
eco ia eure amneie 1,013,712 286,012 Ble 
a ac coe el a PG 997,719 338,393 6 
PRIN eee 1,169,524 403,075 6 


—(V. 28, p. 501; V. 30, p. 434, 542.) 


Grand Haven.—Allegan to Muskegon, Mich., 53 milea. The Michigan 
Lake Shore road was sold in foreclosure June 19, 1878, and this company 
organized Oct. 18, 1878. The stock is $800,000. James W. Converse, 
President, Boston, Mass. 


Grand Rapids & Indiana.—Fort Wayne, Ind., to Petoskey, Mich., 332 


‘ miles; leased and operated: Cincinnati Richmond & Fort Wayne Rail- 


road, 92 miles; Allegan & Southeastern Railroad, 13 miles; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1 For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first mortgage bonds are guaranteed by that company, which buys 
the coupons each year that remain unpaid by the earnings, and on Jan. 
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds 
redeemed by the sinking fund are replaced by income bonds issued. 


The company had land grants amounting to 852,960 acres, and sold 
f 1879 30,922 acres, for $359,007. Operations and earnings for five 
years past were as foilows: 
Passenger’ Freight (ton) Gross Net 

Years. Miles Mileage. Mileage. Earnings. Earnings. 
ihdesccvee @ $32 13,907,593 35,764,557 $1,143,741 $267,108 
ES Ks skort 332 14,448,942 33,713,086 1,137,539 316,507 

ae 332 13,363,997 35,633,459 1,097,107 348,745 
es 332 15,184,660 42,437,701 1,200,629 242,458 
ee F 17,823 51,267,197 1,345,134 432,645 


532 .823,880 
—(V. 29, p. 146, 299; V. 30, p. 91, 463, 649.) 


Grand Rapids Newaygo & Lake Shore.—Grand Rapids to White 
Cloud, Mich., 46 miles. Extension projected to Flint & Pere Marquette 
Railroad. A traftic guarantee with Lake Shore & M.S. provides that 
40 per cent of earnings from this road shall be used to buy up its bonds. 
Gross earnings in 1879, $130,129; net, $68,313. Stock is $533,000. 
David P. Clay, President, Grand Rapids, Mich. 

Green Bay & Minnesota.—Green Bay, Wis., to Winona, Minn., 214 
miles. Road opened December, 1873. he company also uses the track 
from Winona to La Crosse, 29 miles, under lease, making 243 miles 
operated. There a.¢ also 2d mort. bonds, $779,000, 8 per cents, due Nov. 
1, 1893, The company made default and was placed in the hands of a 
receiver, and the road was to be sold April 3,1880, but sale was indefi- 
nitely postponed—(see CHRONICLE, V.28, p. 401, which gives details as 
to the holders of bonds, &c. For the year ending September 30, 1879, 
total income was $348,690; net income, $145,933; rentals, $20,266; 
balance, $124,444; —— stock, $7,995,900; amount of unfunded and 
floating debt, $1,710,616; aggregate of capital stock, funded and un- 
funded debt, $13,686,376. E. F. Hatfield, Jr., is president, N. Y. City. 
—(V.28,p.401; V. 29, p.631; V. 30, p. 518.) 


Greenville & Columbia (S. 0.)—Columbia to Greenville, 8. C., 144 
miles; branches to Abbeville and Anderson, 21 miles; total, 165 miles. 
The company also operates the Laurens Railroad, and owns a controllin 
interest in the Blue Ridge Railroad. In 1872-3 the company fund 
two years’ interest in new ten-year bonds, and the new mort of 1876 
‘was intended to cover all prior bonds. The old issues include $236,000 
lat mortg. overdue ; $103,060 2d mortg.; $140,000 non-mortg.; $163,- 
131 funded int.; and $123,500 mortg. bonds due 1895. In 1878 a receiver 
took ssion. Sold in foreclosure April 15,1880, but sale disputed, 
and in August, 1880, charce for new bids over $2,393,600 ordered by 
court. Gross earnings in 1879 were $435,919; net, $80,000, against 

182,132 in 1878. James Conner, receiver, Columbia, 8. C. (V. 27, p. 





$27; . 28, p. 553; V. 30, p. 322, 384, 408; V. 31, p. 68, 94.) 





Gulf Colorado & Santa Fe.—Galveston to Brenham, Texas, 124 miles. 
Road opened late in 1878 (63 miles), and sold and reorganized April 15, 
1879. Anextension completed to Brenham, Tex., 124 miles from Gal- 
veston, April, 1880, and it was intended to build to Belton, 225 miles, in 
1880. Stock, $1,250,000.. George Sealy, President, Galveston, Texas. 
(V. 30, p. 408.) 


Hannibal & St. Joseph.—Hannibal, Mo., to St. Joseph, Mo., 206 miles; 
branches to Kansas City, 53 miles; to Atchison, Kans., 19 miles; to 
Quincy, 011., 13 miles; total length operated, 292 miles. The main line 
was opened February, 1859. The company had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missouri, on 
which the company pays interest. On Jan. 1, 1879, the company had 
about 90,000 acres of land unsold and $2,500,000 of land notes, which 
were pledged as security for the bonds issued in 1878, and as $25, 

i- accumulated these bonds are drawn and paid. Prices of stock and 
monthly earnings have been as follows: 

- Prices of Stock. ~ 
——— Common. ———Preferred.— — 

1879. 1880 1879. 1880. x 
Jan. 1Lilg- 134% 42 - 33% 40 - 34 T2ly- 64 137,047 176,07§ 
Feb. 1633- 145; 4219- 38% 441%6- 371g 76 - 6944 137.038 166,965 
Mar. 16 - 141g 40%- 35%, 4514- 42 7 - os 211,899 216,06 

1 
1 
1 








Monthly Earnings. 
1879. 1880. 











Apr. 2133- 14 3744- 31 447,- 38 7312- 6 165,444 206.735 
May 23%- 175, 34 - 22% 4519- 405g 72%4- 6342 134,070 189,125 
9 7 107.560 Pes 











J’ne 22%- 1954 355_- 2444 4433- 40%2 75 - 6 

July 2llg- 18 364- 3133 44 - 3742x7338- 687% 99,811 163,484 
Aug. 201g- 184 ....- .... 43%- 40 seca? . ecce | EE 4neuee 
Sept 25lo- 18% - ieee Se ccac? ccec, REED \ cenceeus 
Oct. 3719- 2438 - 615- 53 sawe* oced. SEE” Sentueane 
Noy. 411s- 2649 ....- TOle- 52 svae® «vec. Cet woes 
Dec. 35%- 28%. . - 66 - 55 ice SEG eee  adescecs 


Last annual report was published in the CHRONICLE, V. 30, p. 296, and 
showed the following income account: 


Net income over coupon interest. ..........- ata <sinikediteaannias ae 
Proceeds of sale of $261,000 land grant sinking fund bonds... 261,430 
TR... cn nninndcntiannnadaecsvannsd thebhanedaeenne eh $415,284 


This sum was accounted for partly as follows: Con-truction, $92,315; 
new equipment, $47,587; reduction of funded debt, $67,000; reduction 
of bills and accounts payable, $68,679. 

Earnings and operations for five years past have been as follows: 

Passenger Freight (ton) Gross Net 


Years. Miles. Mileage. Mileage. Earnings. Earnings. 
REE 292 13,674,185 52,866,475 $1,748,284 $386,735 
|, See 292 15,191,834 76,931,978 1,864,065 470,254 
|, Se 292 15,639,718 80,764,682 1,931,365 795,479 
a 292 19,108,676 100,012,716 2,045,450 780,355 
De kace cece 292 21,545,368 111.987,174 1,997,405 773,983 


—(V. 28, p. 199, 220, 641; V. 29, p. 95, 383, 489; V. 30, p. 296, 650; 
V. 31, p. 20, 94, 179, 204.) 


Harrisburg Portsmouth Mount Joy & Lancaster.—Dillerville, Pa., to . 


Harrisburg, Pa., 36 miles; Columbia Branch: Middletown, Pa., to 
Columbia, Pa., 18 miles; total, 54 miles. The property was leased to 
the Pennsylvania Railroad Co. for 999 years from Jan. 1, 1861, the 
rental being 7 per cent on the stock and interest on the bonds. It is 
operated as a part of the main line of the Pennsylvania Railroad. 


Harrisburg & Potomac.—Bowmansdale to Jacksonville, Pa., 25 milea ’ 
branch to mines, 2 miles; total, 27 miles. Extensions are pro ected to 
Waynesboro aud to Littlestown. Road opened through in 1878. Stock 
is $369,175. Daniel V. Ahl, President, Newville, Pa. 


Hartford & Connecticut Valley.—Hartford, Ct., to Fenwick, Ct., 46 
miles. Opened in 1871 and 1872. In hands of trustees of first mort 
for some time, and reorganization made in Feb., 1880, as the Hartford & 
Conn. Valley, with stock of $500,000 to $1,200,000 and bonds of $1,000,- 
000. (V. 28, p. 41. V. 30, p. 116, 144.) 


—Bridgeport, Conn., to State line, Mass., 74 miles; leased: 
Railroad—Connecticut State line to Wess, Cesokinenage. Mass., 
; West py ee Railroad—Weat Stockbridge to New York 
3 miles; Stockbridge & Pittsfield Railroad—Vandeusenville to 
Mass., 22 miles; New York Housatonic & Northern Railroad— 
Junction to Danbury, Conn., 6 miles; total, 127 miles. The 
8 per cent stock was issued in 1845 to pay for laying the road 
u 00, of 5 per 











iron. The company has voted to e $71 
cent to take up $400, prior bonds, and to lay steel » 
road does a steady business, as may be seen from the following atate- 
ment of its operations and earnings for five years past: 

Net Div. %- 


Passenger ht (ton) Gross 
Earni 


Mil ‘ eage. . coe. 
1874-5.... 126 14,368,979 $680,7 $212, 
1875-6.... 126 14,557,208 655,236 238,413 
1876-7.... 126 5,86 11,658,923 588,166 223,989 
1877-8.... 126 6,162,592 11,528,000 569,198 208,253 
1878-9... 126 6,340,830 12,741,554 598,335 248,420. 
—(V. 30, Pp. 273, 46 ) 


Years. Miles. 
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Bonds—Princi- 
DESCRIPTION. | Miles | Date | Size, or A INTEREST OR DIVIDENDS. pal,When Due 
For explanation of column headings, &c., see notes! of of Par Outaten@in Rate per} When |Where ‘aoe and by| Stocks—Last 
on first page of tables. Road., Bonds; Value. , €/ Cent. |Payable Whom. Dividend. 
, | 
Houst. asi é West Teras.—1st mortgage, gold.....; 63 | 1878 | $1,000 180,000 7 g. |\M.& N.| N. Y., Kountze Bros, 1898 ' 
Houston & Texas Cent.—1st M., (main) gold, l.gr..s.f. 345 1866 | 1,000 6,262,000 7x2. (J. & J.\N. Y., J. J. Cisco & Son.!} July 1, 1891 
1st mort., 1. gr., West div. (Hempsteadto Austin); 119 | 1870) 1,000 2,270,000 7g. \J. & J. do do uly 1, 1891 
lst M., gold.Waco & N’ west (Bremond to Ross; ....; 58 | 1873 | 1,000 969,000 7g.1J. & J. do do July 1. 1903 j 
Consol. m<ozt., iand grant, Main and Western Div.; 464 1872) 1,000 3,642,000 & A. & O. do do Oct. 1, 1912 
do do Waco & Northwest...... 58 | 1875 | 1,000 580,000 ~ M. & N. do do May 1. 1915 2 
Income and indemnity bds,3d M. onroad & lauds., .... | 1877 | 1,000 | 2,500,000 7 M. & N. do do May. 1887 
Euntingdon é Broad Top—\ist mort., gold.......... | 58) 1854 500 416,000 7g. \|A. & O.| Philadelphia, Othce. | Oct. 1, 1890 
Ee ER LR A te SE Er | 58 | 1857 500 367,500 7. iF. & A. do do Feb. 1. 1895 
3d mortgage ,comsolidated. .............2..-----2-- 58 1865 | 1,000 | 1,500,000 7 A. & O. do do Aprill, 1895 
I ELT LOI LFA PT Pe Lt jo 100 | 29,000,000 3 M. & §S. N. Y., Co.’s Office. Sept. 1. 1880 
Redemption, lst and 2d series.....................; 706 | 1864 | 500 &c 2,500,000 6 A. & O. N. Y., Co.’s Office. April l, 1890 
Mortgage bonds, sterling ..............0.--.----e0- | 706 | 187 £200 2,500,000 6g. |A. & O. London. April 1, 1895 
Sterling bonds, (sinking fund £20,000 yearly)..... 706 1874 | £200 4,393,000 5 g. |A. & O.|/London,Morton R.& Co.| April 1, 1903 
i ntntkannirerereckbehbntavabneseee | 706 1875 | 2&2 1,000,000 5g. |\J. & D. do do Dec. 1, 1905 
Bonds, ceup. ($2,000,000) M. on Ch. & Sp. RR....; 111 | 1877 | 1,000 1,600,000 6 J. & J. N. Y., Co.’s Office. Jan. 1. 1898 
Bonds, reg. ($200,000), mort. on K.&S.W. RR...) 37 | 187 1, 21'0,000 6 F. & A. do a yee tee > 
Allinois Midland—1st mortgage, gold .............-.. : 147 | 1875 sec 4,175,000 7@.\d. & J. Komenalines Jan. 1, 1905 
Indiana Bloomington & West.—1st wort., pref...... | 202 , 1879 | 100 &e. 600,000 7 J. & J.|N.Y., Corbin Bank’g Co.; Jan. 1, 19 
lst mortgage, coup., may be reg..... ............. | 202 | 1879 | 500 &c.| 3,500,000 to 6 |A. & O. do do April 1, 19 
Income bonds, reg., convertible .................. | 202 | 1879 | 100 &e.| 1,500,000 6 J. & J. do do April 1, 1919 
edb t neni mendiabeh khanna onte 202 | 1879 |500 &e.| 1,500,000 to6 iJ. & J. do do April 1, 1909 
Indianapolis Decatur @ Springfield—1st mortgage... 152 | 187 1,000 1,550,000 7 A. & O.|New York, Co.’s Office.| Jan. 1, 1906 
2d mort., (income till July, 1881), convertible....| 152 | 1876 1,000 2,669,000 7 J. & J. 0 i) July 1, 1 
Indianapolis & Si Louis—l1st mort., in 3 series..... 72 1869 | 1,000 2,000,000 7 Various] N. Y., Union Trust Co. | July 1, 1919 
2d a nt eiieaieeatersbennaastheemeredeesee 72\}1870}; 13,000 906,000 7 A. & O. do do Oct, 1, 
PIE 6eseces ecoesndesscceccocesoescnce 72 | 1871 | 1,000 500,000 8 J. & J. do do July 1, 1881 
Indianapolis d Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e.| 1,700.000 7 F. & A.IiN. Y., Farm. L, & T. Co. 1908 
24 mortgage, guaranteed. ...............cccccccce- | 117); 1870; 1,000 | 1,450,000 6 M. & N. do do 1900 
| | 
Houston Last &€ West Texas.—Houston, Tex., to Goodrich, Tex., 63 Passenger Freight (ton) Gross Net Div. 
miles. (Narrow guage, 3 feet.) It is intended to build to Marshall. The | Years. Miles Mileage. Mileage. Earnings. Earnings.* p.c. 
company has a Texas land grant of 10,240 acres for each mile con- | 1875........ 1,108 50,828,505 284,650,911 $7,802,556 $2,670,081 8 
structed and equipped. Bonds are issued to the extent of $7,000 per | 1876........ 1,108 51,238,031 264,602,314 7,040,969 2,144,776 8 
mile. Paul Bremond, President, Houston, Tex: (V. 30, p. 467, 544.) 1877 lemekecd 1,108 yoy tangs niger hy Patt tae etry : 
Houston & Texas Central.—Houston, Tex.. to Red River City, Tex., 345 | 1878-------- 1,256 43,849,207 306,345,09 111,184 3,015,2: 
miles; jth eng Hempstead, Tex., to Austin, Tex., 119 miles; Bremond, | 1879-------- 1,256 44,586.972 335,470,860 7,234,464 3,196,920 6 


Tex., to Rose, Tex., 58 miles; total, 522 miles. Opened March 11, 1873. 
The Austin Branch, or Western Division, was opened in 1871. The com- 
pany has a land grant from the State of Texas of 10,240 acres per mile, 
amounting to about 5,240,000 acres; but the lands, as in the case of 
other Texas roads, are not on the line of the road, and much of the land 
will be made available, it is reported, by the construction of the Texas 
& Pacific line. The capital stock is $7,722,900. In 1877 the company 
was embarrassed and application was made for a receiver; but the difh- 
culties were adjusted by the issue of income and indemnity bonds, and 
Mr. Morgan of the Louisiana 8S. Line bought a controlling interest in 
the stock. The last report of earnings—to April 30, 1&88O0—guve the 
following: 


Gross Earn’ge. Oper’g Expenses. Net Earn’gs. 
wae 


~- 3 ae ee | receiver was appointed December 1, 1874. The road was sold in fore- 
1880 ee ~-+*ee ere ewreeee $3,409, é 43 $1 £863,148 $1 DDGB.DYD ’ Q . . »y € 27 s > > . ‘ y i’ 
ee pile 3°301.631 1720 559 1311.07 closure October 30,1878, and the present company organized. The 


No other annual statement has been published, and the following is 
from the report for 1878-9: » 
GENERAL BALANCE, APRIL 30, 1879. 


Construction “_ewrree e888 $21 70,020 Capital stock esceceerseevee $7 722.900 payable at the followin r . 6. « > “<4 , hd 2 "i ; 
URS Lamy p “ : J4 ay a ¢ g rates: 3 per cent per annum for the first three 
ent eer pereeees ao “to does debt.-.. ...... 14,5 grt years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ees Oe obedeli - apse 4 oS fd.¥ — Tex.) tg t cceding three years, and then 6 per cent until maturity. The mortgage, : 
Lands gr y sexes => iis Payable.......... 2,106,597 | hy its terms, cannot be foreclosed for non-payment of interest until 


Sundry securities... -. 503,780 | Accounts payable. .... 157,929 


* Deduct rentals and taxes. 

—(V. 28, p. 95, 198, 199; V. 29, p. 301; V. 30, p. 91, 218.) 

Illinois Midland—Terre Haute, Ind., to Peoria, 011.,175 miles, of which 
147 are owned and 28 miles leased. This was a consolidation Nov. 4, 
1874, of the Peoria Atlanta & Decatur, Paris & Decatur and Paris & 
Terre Haute. Receiver appointed Sept 11,1875. Earnings in 1878-9 
$249,299; expenses, $292,443; deficit, $43,144. Louis Genis, President 
and Receiver, Terre Haute, Ind. 

Indiana Bloomington d& Western.—Indianapolis, Ind., to Pekin, IL, 
202 miles; track used on rental, Pekin to Peoria, 10 miles; total operated, 
212 miles. This was formerly the Indianapolis Bloomington & Western, 
opened October 1, 1869. The company defaulted October 1, 1874, and a 


new securities were placed on the New York Stock Exchange list No- 
vember, 1879, on the following statement: 1. Preferred first mortgage 
7 per cent bonds, due in 1908, to the amount of $1,000,000. 2. Firat 
mortgage bonds, due in 1909, to the amount of $3,500,000. Interest is 


} , “ January 1, 1884. 3. Second mortgage bonds to the amount of $1,500,- 
Materials and supplies 146,988 |; Pay-rolls and vouchers 178.794 ae sare navahlie i O10. ¢ aaa TD snakin aame 7 
Bi ceiwainie’ "and , Rr yh gan 330-319 000. These bonds are payable in 1919, and bear 3 per cent per annum 


ees on a 353.302 | Surplus ...............- 5.521.001 
ee $30,919,525 / SS S3IV,YAY, 2 4 
—(V. 29, p. 41, 118, 119; V. 30, p. 273, 675.) 

Huntingdon & Broad Top.—Huntingdon, Pa., to Mt. Dallas, Pa., 45 
miles; branches—Shoup’s Run,9 miles ; Six-mile Run, 4 miles; and Sandy 
Run, 3 miles; total, 61 miles. This road was opened in July, 1856. The 
capital stock is $960,000 common, and $1,122,800 7 per cent preferred 
stock. Interest was passed for atime on the consolidated mortgage 
bonds. The freight business is mainly in coal. Operations and earnings 
bave been as follows for the past five years: 











interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. 4. $1,500,000 income bonds, payable 1919, with such 
interest from July 1, 1879, not exceeding 6 per cent per annum, as the 
net earnings may suffice to pay after satisfying the interest and sinking 
fund upon the preferred and first and second mortgage bonds. These 
bonds are convertible into stock. 5, $2,500,000 capital stock. 6. 
$830,000 stock scrip, which is entitled toa dividend of 7 per cent per 
annum, after the payment of interest and a dividend of 8 = cent on 
the common stock. After the payment of a7 per cent dividend, the 
stock scrip is convertible into common stock. Of the preferred bonds 


enge ‘rej ROK y $600,000 have been issued to pay expenses of foreclosure and prior 
Years. Miles oe ot Pn ll a liens, and $400,000 more may be issued if needed, Earnings for four 
ess 61 96,175 14,940,303 $325,011 $120,442 | years pastof I. B. & W. (including extension) and for last year, 1878-9, of 
1876....... 61 1,041,203 11,693,975 272,456 95,448 | Present company were as follows: , ot 
dis. ons 61 752,137 10,369,597 261,410 110,077 | | Years. Miles. Gross Earn’gs. Net Earn’gs. 
1878....... 61 754,787 12,146,492 238,890 132,693 | 1874-5........---. set eeeeseeeees 343 $1,432,852 $317,044 
a 61 795,931 13,056,514 253,525 141,304 | 1875-B.....- 0-2 eee eee eee 34: 1,558,418 522,980 
—(V. 30, p. 168.) DT th ccccdishanineetonseokae 343 1,281,241 334,71 
ag — ; linet ail . . SE bce ck inkcah perks iments’ 334 1,342,323 266,079 
_ Uinois Central.—Cairo, l., to Chicago, )., 365 miles; Northern Div-| 1979-9 202 1.170.930 375 700 
isilon—Centralia to Dunieith, 341 miles; other lines owned and leased— | _;y og yp. 18.146. 99]. 224. "401. ’ 


Kankakee & Southwestern RR., Otto, Ill., to Chatsworth, [11., 37 miles; 
Chicago & - gfield RR., Gilman to Springtield, 111 miles; Dubuque & 
Sioux City RR., 143 miles; Iowa Falis & Sioux City RR., 184 miles; 
Cedar Falle& Minn. RR., 75 miles; total operated in 1879, 1,256 wiles. 
This company was organized in March, 1851, and the whole road 
opened September, 1855. The terms of the leased lines in Iowa are 
given under the names of those companies. The general mortgage of 
874 oe pe for all bonds outstanding. It is limited to $15,000,000. 
The Llinoie Central was one of the first, and has been one of the 
most successful, of the land grant roads. The company has ac- 
uired a controlling interest in the Chicago St. Louis & New 
rieans Railroad, to which it has made large advances, and owns 
$1,600,000 of the first mortgage bonds, $5,023,000 of the second 
mortgage bonds, and 61,000 shares of the stock. The Chicago & Spring- 
field Railroad was a reorganization of the Gilman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1879 says: ‘Comparing the net traffic with that 
of 1878, the increase is $181,691. The net amount yielded in 1879 by 
the traffic was $3.196,920, and the net receipts from land, above all ex- 
penses, amounted to $102,572. In addition, the company received 
$102,321 interest on its investment in bonds secured by the first mort- 
gage of the Chicago St. Louis & New Orleans Raiir« Co. Thus the 
oer the t net income was $3,401,815. From this fund the company has 
the interest on its bonds and two dividends on its shares. Its busi- 

ness has required additional py oye ‘nt; 260 freight cars have been 


—(V. 28, p. 18, 146, 221, 224, 276, 302, 352, 401, 526; V. 29, p. 277, 
302, 329, 511; V. 30, p. 169, 192, 384.) 

Indianapolis Decatur & Springtield.—Decatur, Ul., to Indianapolis, 
Ind., 152 miles. The first and second mortgage bonds were placed on the 
N.Y. Stock Exchange list in January, 1880. This company is succersor 
to the Indiana & Illinois Central Railroad. The firsts are for $1,800,000, 
with $1,550,000 issued and outstanding, maturing in 1906, bearing 7 
per cent interest; the seconds are $2,850,000 in amount, convertible 
into etock after January 1, 1885, with the first ten coupons payable 
only out of net earnings but to be paid in scrip if net earnings are 
insufficient, and have voy | years to run; amount issued, $2,669,000. 
The stock, of which very little is issued, is $500,000 in $50 shares, 
Gross earnings in 1875 were $110,347; net, $28,965. The entire road 
wee opened for business February 9, 1880. (V. 28, p. 277, 624; V. 30, 
p. 67.) 

Indianapolis & St. Louis.—Indianapolis, Ind., to Terre Haute, Ind., 72 
miles; leased line, St. Louis Alton & Terre Haute, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
& T. H. was guaranteed by two other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsyl- 
vania Company, which owns the stock of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series “A” are J. 
& J.; series “B,” M. 8.; series “C,” M. & N. In 1879 interest on 
equipment $8 was not paid. Operations and earnings for five years past 
were as follows: 


built, and three heavy engines are in course of building in the company’s Passenger -Freight (ton) | Gross at 

& The outlays for equipment, t gether with the cost of consider- | Year. Miles, Mileage. Mileage. Farnings. Karnings, 

able additional side track and im nt purchases of real estate, as well | 1875--------- 265 11,922,681 79,811,222 $1,513,881 $325,996 

as cost of additional double track liid between Chicago and Hyde Park, | }%76--------- 265 10,889,483 100,902,991 1,657,863 431,645 

with new etation buildings, &., have also been taken out of the income pa cerchoces 84 By ys pe gred ane ots HA ey 

account, 2 © tion ©¢ “aggre 386,016. we gil] SOZS------++- SO ae 9 9OU,: ro fy =e 
these construction charges aggregating $386,016. After all ee oe 266 12209 102,630,114 1,493,876 491,149 


deductions there is «till a balance of income for the year of $617,- 
204, which, added to $1,455,635 at credit of ‘ Income’ at tiie close of pre- 
vious year, makes $2,072,839 now earried forward to the credit of that 
account.” Operations and earnings for five yeare past were as follows : 





: : 092 
—(V, 27, p. 41, 409, 454, 603; V. 28, p. 377; V. 29, p. 95.) 
Indianapolis.d@ Vincennes.—Indianapolis, [nd., to Vincennes, Ind., 117 
milee. The Pennsylvania Company owns a controlling interest in the 
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‘ Bond s— Prin ¢i- 
cc caglnaalin at eolaan Mpc Se sonal ak | aT | aes | sesenas liar erase, Whose Regents aa-tah eee 
or explanation of cohimn headings, &c., no rs) a) par : r en ere Payable an t 
us On Bret page of tables. Road.| Bonds| Value. | O¥tstanding| “Gone. Pay’ole Whom. ’ Dividend. 
. Inlernatwnal & Great Northern—Consol. stock...... Bee. $5,500,000 seme jee kh 2 beni? a ae 
1st mortgage, ‘“‘ purch. money,” gold............. 519 | 1879 | 1,000 5,624,000 6 g. \M. & N.\N. Y., National Citv B’k} Nov. 1, 19192 
2d mort. income “purchase money”.............. 519 | 1879 | 500 &ec.| 4,724,000 8 i'M. & S.|N. Y., 26 Exch’ge Place.; Sept. 1, 1909 
ia Iowa Falls & Sioux City—Stock.... ..-..-.--------..- rr, en 100 4,623,500 1 Q.—M. Boston. June 1, 1880 
1st mortgage. April 1,’69..... paesceeescesencececs 184 | 1869 | 500 &c.| 2,947,500 7 A. & O.'N. Y., Nat. Park Bank.| Oct. 1, 1917 
7 Ithaca Auburn & West.—2nd M. (income for 3 yrs).. 27 | 1877 | 100 &e. 498,090 7 J. & J.\N. Y. City, Treas. Office.| Jan. 1, 1907 
> ”" Jacksonv.. Pens.d Mob.—Fisrida State bonds, gold... 8 J. & J. New Yosk. 19006 © 
Jacksonville Southeast.—Stock.... ..--.-+-.---------- 6eae TS ae ee eee 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock . .... 1% | Q.—F. |N. Y., Farm. L. & T. Co.| Aug., 1880 
dianapolis & Madison, lst morts#age............ 7 M. & N. do do May 1, 1381 
Jeff., Mad. & Ind., Ist M. (s. f. $15,000 per year). 7 A. & O. do do et. 1, 
’ do Go De WOOTRMRARS. 2 <ccccee ccccccee 7 J. & J. do do July 1, 1910 
Jersey City & Bergen—1st mortgage. ................ 7 PP, Rage re, ee BE er ery. 
Joliet &d Northern Indiana— 1st wort., guar by M. C. 7 J. & J.\N. Y.. Farm. L. & T. Co.) July 10, 1907 
Junction ( Philadelphia).—1st mortgage............ 6 J. & J.| Philadelphia Office. | July 1, 1882 
TL ci csccukadicddenaanakehl Ose peenewemens 6 A & O. do a April 1, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 6 J. & J.|\Lewes, Del., Treasurer. 1890 
i ivccnnicddahe adn ganek dine #ORees teeseenee 6 F. & A. ty) do Feb., 1896 
Kansas Central—1st mortgage (for $2,400,000) .... 7 A. & O.| Office, 80 Broadway. | April 1, 1909 
Kansas City Burlington & Santa Fe--1st mortgage. 8 a Pena Os ie ee Be eS 
New mostgage ($15,000 per miie).:...... Eo i TP 7 J. & J. New York. 1910 
Kansas Ctly Fort Scott @ Gulf—1st m. 1. gr. 8 f. .... 1 7 =‘(|J. & J.| Boston, Co.’s office. |_........ 
Mortgage on branches ..................... ae Pe 1 ae | <a ' do SRR e, oie SOR EON Ps 
Kansas City Lawrence € Southern—1st mortgage...| 288 | 1879 neal 2,940,000; 4to6 A. & O. Boston, Office. 1909 
Southern Kansas & Western—Ist mortgage....... 40 | 1880; 1,000 45,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-...... 21; 1880; 1,000 300,000 7 Seas do do 1910 
Rentucky Central—-2d mo.-tgage.... ............---- 99 | 1853 | 1,00u 792,000 7 M. & §8.'N. Y., Bank of America.| March. 1883 
PP chiccudieebiiintsadetvanittielaneneserune 99 | 1855 | 1.000 233.000 7 J. & D. do do June, 1885. 
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stock and operates the road, advancing the deficiency to pay interest on 
the bonds. The capital stock is $1,402,000. In 1879 the net earnings 
were $64,025; in 1878, $5,349; in 1877, a deficiency; in 1876, 
$17,973; in 1875, $32,709. The annual interest on the debt amounts 
to $206,000. (V. 28, p. 18, 377.) 


International & Great Northern.—Longview, Texas, to Houston, Texas, 
236 miles, and Palestine, Texas, to Austin City, Texas, 181 miles; 
branches—Troupe, Texas, to Mineola, Texas, 44 miles; Phelps, Texas, to 
Huntsville, Texas, 8 miles; Houston. Texas, to Columbia, Texas., 
miles; total, 519 miles, and leased 10 miles, Round Rock to George- 
town. This was a consolidation of the Houston & Great Northern Rail- 
road and the International Railroad of Texas on September 22, 1873. 
The company made default on its bonds, and a receiver was appointed 
in April, 1878. Sales in foreclosure were made July 31 and October 14, 
1879. The plan of reorganization was reported in the CHRONICLE (V. 27, 
p. 95,331). The stock authorized is $25,000,000. In the reorganization 
the lands of the company, amounting to about 5,000,000 acres, Were 
conveyed to the second mortgage bondholders in full settlement for their 
lien on the road, which was thereby discharged. The present income 
bonds were issued for one-half of old mortgages and overdue interest. 
Interest at 4 per cent for the year 1879 is paid on these—2 per cent 
March 1 and 2 per cent Sept. 1,1880. Extension of 150 miles is in 
progress. Operations and carnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
Es 6 nalts 459 7,206,313 25,493,465 $1,408,303 $615,96¢ 
aa 459 7,883,200 30,017,844 1,453,996 591,872 
I ta aceite di 519 9,008,250 35,909,691 1,560,455 466,248 
ae 519 7,841,041 39,579,080 1,636,585 571,983 
ee 519 7,534,957 43,969,649 1,775,861 578,087 


—(V 28, p. 351,428; V. 29, p. 41, 120, 357, 459; V. 30, p. 91, 169, 248, 
518; V. 31, p. 205.) 


Towa Falls & Sioux City.—Towa Falls, Ia., to Sioux City, Ia., 184 miles’ 
This road was opened in 1870 and leased to the Illinois Central for 
20 years from Oct. 1, 1867, at a rental of 35 per cent of the gross earn- 
ings for 10 years and 36 per cent for the remaining 10 years, which per- 
centage in the year ending March 31, 1879, was $176,111, and in 
1879-80 was $177,46€. This company also receives a drawback of 10 
per cent on business to and from their line ever the Dubuque & Sioux 
City Railroad. Horace Williams is President, Clinton, Ia. 


Ithaca Auburn & Western..—Freeville to Scipio, N. Y., 27 miles. The 
New York & Oswego Midland Railroad was sold in foreclosure, and this 
company organized Sept. 20, 1876, as the successor. The stock is 
$970,000, and there is a first mortgage authorized of $500,000 for 
building to Auburn & Ithaca, of which $20,000 bonds are issued. 
George Opdyke, President, N. Y. City. 


Jacksonville Pensacola & Mobile.—Lake City, Fla., to Chattahoochee, 
Fla., 150 miles; branches: Junction (main line) to Monticello, 4 miles; 
Tallahassee to St. Mark’s, 21 miles; total, 175 miles. The present com- 
pany was organized in 1870, and the State of Florida issued to the com- 
pany $4,000,000 of State bonds in exehange for $3,000,000 of the com- 
pany’s first mortgage bonds and $1,000,000 of the Florida Central Raii- 
road tirst nuortgage bonds. Interest has been in default and the road 
has been in the hands of a receiver. Net earnings in 1878, $44,429. (V. 
28, p. 578, 599.) 


Jacksonville Southeastern.—Tacksonville, to Virden, Til., 31 miles. 
This was the Jacksonville Northwestern & Southeastern Railroad, pro- 
jected from Jacksonville to Mount Vernon, 125 miles, and finished as 
above. Bonds were issued at $20,000 per mile, amounting to $600,000, 
In 1879 the company was reorganized by the bondholders under this 
one without any debt. M. P. Ayers, Jacksonville, 1., was the former 
president. 


Jefferson.—Susquchanna Depot, Pa., to Carbondale, Pa., 37 miles; 
branch: Hawley, Pa., to Honesdale, Pa., 9 miles; total, 46 miles. 
Leased in perpetuity to the Erie ag at a rental of 7 per cent on the 
bonds, and now operated by the New York Lake Erie & Western. Capi- 
tal stock, $2,006,050. Edward Clymer, president, Reading, Pa. 


Jeffersonville Madison & Indianapolis.—Louiseville, Ky., to Indianapolis, 
Ind., 110 milea; branches, 116 miles; total owned and operated, 226 
miles, The read was leased January 1, 1873, to the Pennsylvania Com- 
pany, the lessees to pay the interest and sinking fund of bonds and 7 per 
cent per annum on the stock. The lease was guaranteed by the Pennsyl- 
vania Railroad. Earnings for five years past were as follows: 


; Gross Net Div. 
Years, - ° Miles Earnings, Earninge. p. ¢. 
EES ee ee eee 161 $1,224,147 $168,281 7 
RRA CRED 161 1,171,874 444,005 7 
e+ +l ennieees <o 161 1,176,174 499,083 7 
RR 186 1,150,014 425,887 7 
DU isiccdiVediedes 186 1,246,333 492,365 17 


—(V.28 p. 378) 





Jersey City & Bergen.—Jersey City to Bergen Point, N. J.,6 miles. Tn 
1878 gross earnings were $224,817; net, $80,421. In 1879 gross earn~ 
ings were $228,758; net, $84,457. Stock is $165,150. William Keeney, 
President, Jersey City. (V. 30, p. 566.) 


Joliet &d Northern Indiana.—Joliet, Tll., to Lake Station, Ind., 45 milea. 
Operated as part of the Michigan Central main line. Road opened in 
1854 and leased to the Michigan Central at 8 per eent on the bonds. The. 
Michigan Central declined to pay 8 per cent, and the above issue of 
bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Belmont, Pa., to Gray’s Ferry, Pa., 3°6 milea 
It connects various lines coming into Philadelphia. Capital stock, 
$250,000. Net earnings in 1878 were $87,963. Dividend, 14 per 
cent. 


Junction & Breakwater.—Harrington to Lewes, Del., 40 miles; braneh 
to Rehoboth, 5 miles; total, 45 miles. Gross earnings, 1879, $80,260; 
aay > nana Stock is $305,000. N. L. McCready, President, New 

rork City. 


Kansas Central.—Leavenworth to Onaga, Kan., 84 miles. Sold under 
foreclosure of first mortgage April 14, 1879. Reorganized April, 1879. 
Stock, $504,000. L. T. Smith, President, Leavenworth, Kan. 


Kansas City Burlington & Santa Fe.—Ottawa Junction to Burlington, 
Kan., 48 miles. Road opened April 1, 1878. Stock, $600,000. Exten~ 
sion of 700 miles proposed (Kansas City, Mo., to Santa Fe, New Mexico) 
and mortgage for $11,000,000, and not to exceed $15,000 per mile of 
completed road. Stock issue not to exceed $15,000 per mile. Wm. Hy 
Schofield, President, Burlington, Kan. (¥. 30, p. 408, 510, 536.) 


Kansas City Fort Scott @d Gulf—Kansas City, Mo., to Baxter Springs, 
Kan., 160 miles. In_ Feb., 1880, acquired the Memph. Kan. & Colorado 
Railroad, 44 miles. This company was organized April 1, 1879, as sueces- 
sor to the Missouri River Fort Scott & Gulf, which made default Oct. 8, 
1873, and was sold in foreclosure February 4, 1879. The stock is 

,000,000 common and $2,750,000 8 per cent preferred. The first 
mortgage bondholders of the old road took 8O per cent in the new mort~ 
gage bonds, and for all other claims stock was issued. In May, 1880, 
new bonds on branches were issued, as per circular, V. 30, p. 463. 
Operations and earnings for tive years past have been as follows: 


Passenger Freight (ton) Gross Net 


Years. Miles Mileage. Mileage. Earnings. Earnings. 
PN 6d 4 'Rie dn dake 160 3,953,320 23,054,779 $677,843 $196,910 
es bivec eds 160 = 4,589,110 30,567,648 902,094 229,222 
OS 160 4,977,670 28,131,154 865,734 227,177 
STA 16 5,203,933 32,301,278 833,835 115,567 
i on ence ae 169 5,585,154 35,972,107 895,864 332,812 


—(V. 28, p. 42, 146, 624; V. 29, p. 538; V. 30, p. 222, 463, 465; V. 31, 
p. 122.) 


Kansas City Lawrence & Southern.—Lawrence, Kan., to Coffeyville 
commen Ter. line), 144 miles; branch to Parker, 2 miles; leased: 

ansas City & Santa Fe Railroad, 32 miles; Southern Kansas, 104 
miles; Kansas City Fort Scott & Gulf, 21 miles; total owned, leased, and 
operated, 303 miles. In April, 1880, Southern Kansas opened te 104 
miles from Independence. This company was formerly the Leaven- 
worth Lawrence & Galveston Railroad, which was sold in foreclosure 
August 9, 1878, and purchased by bondholders, and the present com- 
pany organized May, 1879. For terms of agreement with leased roads 
and status of securities, see V. 30, p. 519. The capital stock ia 
$2,940,000. Annual report in the CHRONICLE, V. 30, p. 543. Grose 
earnings in 1879, $495,238; net, $129,579; net receipts of land depart~ 
ment, $33,212. In 1878 the net earnings were $158,265; in 1377, 
$144,365; in 1876, $219,374; in 1875, $143,483. The present bonds 
carry 4 per cent till 1882; 5in 1882-3; and b after. (V. 28, p. 42, Jat, 
401, 623; V. 30, p. 384, 519, 543.) 


Kentucky Central.—Covington, Ky., to Lexington, Ky., 99 miles, and 
Paris, Ky., to Maysville, Ky., 50 miles; total, 149 miles. This was fer- 
merly the Covington & Lexington Railroad, which was foreclosed tn 
1865. In 1875 the present company was formed, and took possession 
May 1, 1875. The Maysville & Lexington Railroad was taken N ©, 
17, 1876. The preferred stock is ) map ang and the common *«cek 

,500,000. In May, 1880, dividends were paid of 3 per c* on dss 
erred stock and 1 per cent on common. Annual report, V. 30, p. 623, 
Operaiions and earnings for five years past were as follov 8: 


Gross Net —Divid's, p.et.~ 

Years. Miles. Earnings. Ei rninge. Pref. Com. 

i. aa 9 $663,113 $307,572 6 349 
1876-77 ....... 149 TOG, 1748 304,007 6 + 
1877-78 ..... 14 &4° 342 246,694 6 3 
1878-79 ....... 149 553,389 208,750 6 2 
1879-80 ....... 149 608,029 222,514 6 2 


—(V. 30, p, 623.) 
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R DIVIDENDS. Bonds—Prinei - 
DESCRIE Tee. J — Dete | Size,or| amount ar —— — Sacial “ye ae — 
For explanation eéolumn headings, &c., see note" oO ot ar ate per en ere Payabie, and by| Siocks—Las 
. on first page of tables. Road, Bonds! Value. Ontstanding |" Cent. Payable! Whon. Dividend. 
Seokuk & Des Mownes-—-1st M., mnt. r.C.R.I. & P.| 162 | 1878 |$100&c.| $2,750,000 5 A. & O.N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
— é Lincoln—1at mortgage. . = seine utinaeanine 49 |’69-"72|_ .... 2,395,000 6 Various Bost., Hide & L'ther Bk.| 1880-1902 
Knorville & Ohio—1st mortgage. .................---- eS: wage inte 500,000 7 + N. Y., R. T. Wilson & Co.; Jan. 1, 1892 
Lake Erie @ Western—Stock ..........0022 s-ccccee-- a & --eses eP asad oie: coseneeene 2 eeemabes 
i ML, on a cicnneesteeesenesbecdecascess 165 | 1879 | 1,000 6g. 5. & A.'N. Y., Metropolitan Bk.| Aug. 15, 1919 
Income bonds convertible (not cumulative) ......) ..-. | 1879 | 1,000 7 August.| do do Aug. 15, 1899 
Lafayette Bloom. & Muncie, lst mort., gold. ..... 200 | 1879 | 1,000 6 g. |M. + do do May 1, 1919 
0 do income M. con. (non-cumul.)} 200 | 1879 | 1,000 7 Yearly.) da. do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 35 | 1880; 1,000 6 g. |A. & O..N. Y., Union Trust Co.| April 1, 1910 
cb nbnc eS ebasethe eapeveenecsnesbes ae D sitin 50 2g Q.—dJ. | Pittsburg Office. July, 1880 
IED. cnncccccche cpeerteresesoncocessesss coe 17 | 1865 1,000 7 ‘P. & A. N. Y., Winslow, L.&Co.| Aug., 1895 
Lake Shore d Michigan Southern—Stock...........-. J 2 as 100 4 F. & A. N.Y.,Grand Cent.Oftice.; Aug. 2. 1880 
Guaranteed 10 per cent stockK....................-. a je 100 5 iF. & A.’ do do Aug. 1, 1880 
Consol. lst mort., (sink. fund, 1 per cent)coupon.}; 864 {| 1870); 1,000 9.441.000 1 7 J. & J.! July 1, 1900 
do 0 o registered} 864 | 1870| 1,000 — 7 Q.—J. | Latdh July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873; 1,000} 1 7 J. & YD. enact. Dee. 1, 1903 
Income bonds, coupon or rezistered..............- ---- | 1872 | 1,000 2, 7 A. & O.| Fees Oct. 1, 1882 
lst mortgage, sinking fund, M.8. & N.I........-. 451 | 1855 | 1,000 7 M. & N.' BS as z = May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds... 95 | 1867; 1,000 7 A. & O.' BEE 5 Oct. 1, 1892 
Lake shore dividend bonds, April, 1869........... 258 | 1869 | 500 &c. 7 A. & O. meRSS April 1, 1899 
ist mortgage (C. & To RR.) sinking fund........ 162 | 1855 | 1,000 7 J. & J. 22.,5~ July 1, 1885 
2d mortgage iT  . )  elssieeaninennnonen 162 | 1866 | 1,000 7 '\A.& 0. > BRE ® {| April 1, 1886 
Buffalo & State line, mortgage bonds.............. 88 | 1862; 1,000 7 J. & J.) SOZTE July 1, 1882 
do ES ra Fi” akin 88 | 1866; 1,000 7 M. & 8. Se Fe Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e. 7 A. & O.' =” ees April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876; 1,000 7 F, & A. Se aay Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... & 1869 seins 7 J. & J. = EA 25 Jan. 1, 1890 
Schoolcraft & Three Rivers. lst mortgage........ 12 | 1867 — 8 J. & J. 8. a July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 — 8 J. & J. July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, lst mortgage 58 | 1868 sone 8 J. & J. ; July 1, 1888 








Keokuk & Des Moines.— Keokuk, Ia., to Des Moines, Ia., 162 miles. 
This was a reorganization, January 1, 1874, of the Des Moines Valley 
Eastern Division, sold in foreclosure October 17, 1873. The property 
was ieased for 45 vears from October 1, 1878,tothe Chicago Rock Island 
& Pacific Railroad on the terms following: that the lessee pay 25 per 
eent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 

ver cent preferred and $2,600,400 of common, a majority of which is 
eld by the lessee. In the year 1878-9 gross earnings were $565,556, 
showing a small surplus balance to this company. 

Knox & Lincoln.—Bath, Me.. to Rockland, Me., 49 miles. The road was 


opened in November, 1871. Inthe yéar ending December 31, 1879, the 
gross earnings were $104,366 and net earnings $47,300. The stock is 


$354,580. On city and town bonds, interest is mostly paid by the 
municipalities. Jolin T. Berry, President, Rockland, Me. 


Knosrville @ Ohio.—Kuoxville, Tenn., to Careyville, Tenn., 38 miles. 
This was formerly the Knoxville & Kentucky Railroad, which was in 
default to the State of Kentucky and sold October 8, 1871. It is con- 
trolled by the East Tennessee Virginia & Georgia. Net earnings, 1877-8, 
—— The stock is $1,080,100. C. M. McGee, President, Knoxville, 

enn. 

Lake Erie & Western.—From Fremont, O., to Bloomington, Ill, 356 
miles. and branch to Minster, O., 10 miles; total, 366 miles. This wasa 
consolidation, December 12, 1879, of the Lafayette Bloomington & 
Muncie andthe Lake Erie & Western, on the basis following: The con- 
solidated company to assume all the debts, issue its stock share for share 
for the Erie & Western stock, and issue four shares of its stock for each 
share of the Lafayette Bloomington & Muncie stock. The consolidated 
company would have then the following securities : 

Stock 





CDN nthenenetneesnansssr thebkenen Gens gees oko ehevoooncesors 7,000,000 
First mortgage bonds, 6 per cent ($1,790 per mile)..... -... 4,315,000 
Income bonds (96,789 per mille) ........cccccccccccccccccccccs 2,485,000 

EI ee eorae Soap cn a Re Cn al eC aR aS $13,800,000 


The absolute interest charge—the interest on the income bonds being 
contingent only—would be $258,900 yearly, or $707 per mile of road. 
The line embraces the former Lafayette Bloomington & Mississippi road 
and the Lake Erie & Louisville. (See the following pages in the CHRONI- 
CLE: V. 29, p. 329, 407, 538, 631; V. 30, p. 17, 567.) _ 

Lake Ontario Southern.— This company was a consolidation, Dee. 2, 
1879, of the Ontario Southern, and the Geneva Hornelisville & Pine 
Creek RR. The line is from Sodus Point, N. Y,, to West Branch, Potter 
County, Pa., 155 miles, of which 34 miles are in operation. The stock is 
$2,300,000, and bonds for $3,000,000 issued at $20,000 per mile of 
— ruad. E. B. Pottle, President, Newark, N. Y. (V. 30, p. 434, 


Lawrence.- Lawrence Junction, Pa., to Youngstown, O., 18 miles, with 
a branch from Canfield Junction to Coal Fields, O., 4 miles. The branch 
was built by another company and merged in this company April 23, 
1873. The Lawrence Railroad was leased June 27, 1869, to Pittsburg 
Fort Wayne & Chicago Railroad at 40 per cent on gross earnings, with 
$45,000 per year guaranteed a8 a minimum. Lease has been transferred 
to Pennsylvania Company, by which the road is now operated. Sinking 
fund has $19,000 honds, deducted in amount of bonds given above. 
Gross earnings in 1879, $173,452; net earnings, $78,074; rental re- 
ceived from lessee, $69,380. 


Lake Shore @ Michigan Southern.—Buffalo, N. Y., to Chicago, Tl., 540 
miles; branches owned, 324 miles. Other lines owned as follows: 
Detroit Monroe & Toledo, 62 miles; Kalamazoo & White Pigeon, 37 
miles; Northern Central (Michigan), 61 miles; total, 160 miles. Roads 
feased are as follows: Kalamazoo Allegan & Grand Rapids, 58 miles; 
Jamestown & Franklin, 51 miles; Mahoning Coal Railroad, 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 miles. 
This company war a conrolidation of the Lake Shore Railroad and 
Michigan Southern & Nort! ern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former ruads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. Of the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled on $360,600, 
leaving $172,900 still unsettled. Of the ordinary stock the company 
owns 2,679 shares ¢§267,900), which appear among its assets in the 
balance sheet. The income account for the first haif of 1880, on which 
the 4 per cent dividend was made, was as follows: 

187 











9. 1880. 
I 2s cechinntininbensdadadmestied $6,932,000 #8 .983,000 
Net earnings.......... pergeneenestosebeeens 2,597,000 3,989,000 
Interest, rentals, &c., in 1880 ..............cc ccc u cee 1,380,000 
SEEN Re ee ee 2,609,000 
Balance appropriated as follows: ° é 
i se culipee ee $125,000 
Dividen per cent (payable August 2, 1880) ............... 1,978,660 
i I ac a 5 RS Oe i, EE ickeose 505,340 
AES Se ae en ae ee ne oeocponste $2,609,000 


The first mortgage debt of the company was diminished from 
ee oon te to $22,750,000 in 1879 by the regular contribution of 

250,000 to the sinking fund, which now amounts to $2,250,000 firat 
mortgage bonds purchased and canceled. The second mortgage debt 
was increased $665,000, which represents the cost of $1,732,500 first 
mortgage bonds and $1,384,700 of the capital stock of the Chicago & 
Canada Southern Railway Company. This purchase gives L. 8S. & M. 8. 
coutrol of Chicago & Can. Southern. It extends from the Detroit River, 
at Grosse Isle, to Fayette, Ohio, a distance of 67 miles. From Fayette 
to Butler, an important station on the Air Line. and the eastern t>rminus 
of the Eel River Railroad, a distance of only about 35 miles, the road is 
graded. The last annual report is published in V. 30, p. 490, containing 
the tables below, showing the operations and the earnings of the road 
for a series of years: 


INCOME ACCOUNT. 





1876. 1877, 1878. 1879. 
Receipts— $ $ $ $ 
Net earnings......... 4,374,342 4,541,194 5.493,166 6,336,968 
Interest and divid’ds. 212,216 171.776 197,662 172,806 
Total income..... 4,586,558 4,712,970 5,690,828 6,509,774 
Disbursements— $ $ $ $ 
Rentals paid......... 272,675 265,404 251,924 257,489 
Interest on debt...... 2,616,180 2,628,630 2,611,180 2,616,955 


Dividends, gu (10) 53,350 
Dividends, ordin’y .(344)1,607,661 
Ashtabula accident .. 


(10) 53,350 (10) 53,350 (10) 53,350 
(2) 989,330 (4) 1,978,660 (*)3,215,322 
495,72 77,909 60,128 


° lad 
a“ 








DEE cccdse i$ sékednoe yo 4 37,544 + ¢eniciine 
Balance, surplus..... 6,692 276,106 680,261 306,530 
Dl bhivcnawienes 4,586,558 4,712,970 5,690,328 6,509,774 

* 615 per cent. 


t During the year $473,100 of worthless assets were written off. 


The net surplus in 1879 was disposed ef as follows, to wit: Sinking 
fund, $250,000; Ashtabula accident, $58,672; balance, $33,005; total, 
$341,677. Nothing was charged to construction or equipment in 1879. 
The operating expenses include 9,500 tons steel rails, -The miles of 
track now laid with steel railsare 1,100. Included in operating expenses 
is about $250,000 expended for additional equipment, improvements at 
Ashtabula Harbor, real estate, &c., which items have heretofore been 
charged to construction. Pte 

The financial results of the ten years since consolidation are shown 
by the following condensed table: 

















Operating Interest, leases 

Gross Expenses. Net and dividends Div. 

Year. Miles. Earnings. Percent. Earnings. on Guar. Stock.  p. ¢. 
1870.. 1,013 $13,509,236 61°95 $5,140,415 $1,828,897 8 
1871.. 1,074 14,898,449 65°64 5,118,643 2,121,164 8 
1872.. 1,136 17,699,935 66°90 5,860,409 2,201,459 8 
1873.. 1,175 19,414,509 7O'9O 5,667,911 2,654,560 4 

1874.. 1,175 17,146,131 65°04 5,993,760 3,008,193 314 
1875.. 1,175 14,434,199 72°96 3,902,698 2,810,294 2 

1876... 1,177 13,949,177 68°64 4,374,341 2,759,939 314 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
187 1,177 13,979,766 60°70 5,493,165 2,718,792 4 

1879.. 1,177 15,271,492 58°50 6,336,968 2,754,988 61g 

The following condensed tables show the passenger and the freight 

business in detail for the past six years, 1874-1879: 
FREIGHT. 

Tons ——Per ton per mile.—— 

Year Tons. one mile. Revenue. Receipts. Cost. Profit. 

$ Cent. Cent. Cent. 

1874.. 5,221,267 999,342,081 11,918,350 1°180 ‘767 ‘413 

1875.. 5,022,490 943,236,161 9,639,038 1°010 ‘737 ‘273 

1876... 5,635,167 1,133,834,828 9,405,629 ‘817 *D6L "256 

1877.. 5,513,398 1,080, 06 f 608 ‘864 ‘D73 ‘291 

1878.. 6,098,445 1,340,467,821 10,048,952 °734 474 ‘260 

1879.. 7,541,294 1,733,423,440 11,288,260 ‘634 *398 ‘244 

PASSENGERS. 

Passengers .— Per passenger per mile.— 

Year. Passengers. onemile. Revenue. Receipts. Coat. Profit. 

bd Cent. Cent. Cent. 

1874.. 3,096, 173,224,572 4,249,022 2-452 1°595 "857 

1875.. 3,170,234 164,950,861 3,922,798  2°378 1°735 ‘643 

1876.. 3,119,923 175,510,501 3,664,148 2°090 1°438 652 

1877.. 2,742,295 138,116,618 3,203,200 2°319 1°539 780 

1878.. 2,746,032 133,702,021 3,057,393 2°287 1°166 1121 

1879.. 2,822,121 141,162,317 3,138,003 2°223. 1°448 ‘775 

—(V. 27 . 473, 618; V. 29, p. 170, 602, 657; V. 


30, 


. 27, p. 602, 645; V. 28, p 
- 478, 490; V. 31, p. 20.) 
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IPTION. = INT NDS Bonds— - 
- — DEECE THO: nat ; Mil eal D ate Size ot| amount |= EREST oR DIVIDENDS. pal. When Due, 
or explanation of column headings, &c., see notes} 0 oO ar . : te per’ When ere Payable, and b = 
on first page of tables. Road.| Bonds} Value, /OUlstanding i gy Payable} — Whom. . servidend. ' 
Lake Shore & Michigan ‘outhern—(Continued)— 
Kal. Allegan & Gr. Rapids, stock, 6 per ct. guar..| ....j .... ic $310,000 3 A. & O. April 1, 188@ 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 97, 7 J. & J. See preceding page. < } Var.toJ’ly,’97 
do oO 2G Mortgage. ........-00 51 | 1869 | 1,000 , 7 J. & D.' June 1, 1894 
Leavenworth Atch. d N. W.—1st mort., guar........ 2111870) 1,000 479,000 7 A. & O.\N. Y., B’k of Commerce.} Oct. 1, 1889 
Lehigh ¢ Lackawanna—\st & 2d mortgages. ....... 23 | 1877 | 1,000 600,000 7 J. & D. Philadelphia, Dec. 1, 1907 
Lehigh Vatley—Stock, common and pref...........- 301] .... 50 | 27,428,855 1 Q.—J. | Philadelphia, Office. | July 15, 1880 
Ist mortgage, coupon and registered. ............. 101 | 1868 | 1,000 D, ,000 6 J. & D. Reg. atoffice,co.B’KN.A| June, 1895 
2a mortgage, registered. ... .....ccccccccccccccccee 101 | 1870 1,000 6, ,000 7 M. & 8. Phila., Bank of N. Amer.} Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.v. y’ Ae reg.| 232 | 1873 | 1,000 | 14,304,000 6g. J. & D.| Philadelphia, Ottice. 1898 & 1923 
Easton & Amboy, lst mortgage (for $6,000,000) . 60 | 1880 1,000 |Held by L.V. 5 M. & N. do do 1920 
Delano Land Company bonds, endorsed .......... ---. | 1872 1,000 1.697,000 7 J. & J. do do Jan., 1892 
Litile Miami—Stock, common.................-..+--- | fers 50 4,637,300 2 Q.—M Cincinnati. Sept, 1880 
let mortgage. ..........6--c0--0- yo see seeeccccceces ; 84 | 1853! 1,000 1,492,000 6 J. & J do (?) 
Street connection bds (jointly with Cin.& Ind.RR.)| .... 864 ,000 475,000 6 Various do 1s¥4 
LTitile Rock & Fort Smith—New stock .............-.. i, “sad 4,096,000 heals wales : tebeabeoae: ~~." Ole See 
1st M., ld gr’t (1,083,000 acs) s.fd. (for $3,000,000)} 165 | 1875 | 500 &e. 650, 7 J. & J.| Boston, Treasurer. Jar. 1, 1905 
Little Rock Miss. River dé Texas—1st mortgage. ..... 100 | 1876 cain 1,250,000 7 ROO: Lien ere He Jan. 1, 1896 
Little Schuylkill—Btoom. ........... .200.-2 ccc ceceee - 3 oe 50 2,646,100 31g J. & J.| Philadelphia Office. July, 1880 
1st mortgage, sinking fund, extended 1877....... 31 | 1877 1,000 468,000 7 A. & O. do ct., 18 
Long Island—BStock. .............eceeeeeccceescecce ee Bee lass 50 3,260,000 re pein Company’s Office. 1873 
lat mortgage, extension. .... 2... 2... cece cece ccccees sista 1860; 500 175,000 7 M. & N.| N.Y., Drexel, M. & Co. | May, 1890 
ist mortgage, Glencove Br..............--+.-++---- ---- | 1864 | 500 &e. 150,000 6 M. & N. do do May, 1884 
1st mortgage, main .............. cedthnedkeeeanonss 95 | 1868 500 1,121,500 7 M. & N. do do May, 1898 
2d mort. for floating debt ($1,500,000).... ....... 156 | 1878 | 100 &e. 986,772 7 F. & A. do do Aug. 1, 1918 
Newtown & Flushing, guar. ........-........-.--.. 4 {11873 500 106,500 7 M. & N. do do May. 1891 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250,000 r A. & O. do do April, 1901 
Smithtown & Port Jefferson..... ... os seas seesocess 19 | 1871 500 600,000 7 M.& S. do do Sept., 1901 
Louise. Cin. é Lex.—Louisv. l’n(to Louisv.& Frankf.) 65 | 1851 1,000 | - 100,000 6 J. & J.\N.Y., Imp & Trad.N.Bk.| Jan., 1881 
Louisville Cincinnati & Lexington, lst mort..... 175 | 1867 | 1,000 3,000,000 7 J. & J. do do Jan., 1897 
New mortgage, coupon, for $1,000,000. ........... 175 | 1877 | 100 &e. 275,300 7 A. & O. do do 7 



































Leavenworth Atchison & Northwestern.—Leavenworth, Kan., to Atchis- 
on, Kan., 214, miles. Leased to the Pacifie of Missouri July 1, 1870, at 
$42,500 per year. Afterwards, when Pacific of Missouri was reorgan- 
ized as Missouri Pacific, lease was modified. Capital stock, $500, ' 

Lehigh & Lackawanna.—Bethlehem, Pa., to Wind Gap, Pa., 25 miles. 
This coal road was opened in 1867. It is leased tothe Lehigh Coal 
& Nav. Co., and operated by Central Railroad of New Jersey. Of the 
above bonds, $100,000 are a first mortgage, and the $500,000 second 
mortgage are income bonds. Capital stock, $375,100. Gross earnings in 
1879 $31,942; net earnings, $7,894. 

Lehigh Valley.—Phillipsburg (Penna. line), N. J., to Wilkesbarre, Pa., 
101 miles; branches—Pen Haven to Audenried, 18 miles; Hazle Creek 
Bridge to Tomhiecken (and branches), 34 miles; Lumber Yard to Milnes- 
ville (and branches), 18 miles; Black Creek Junction to Mt. Carmel (and 
branches), 59 miles; Slatedale branch, 3 miles; owns the Easton 
Amboy Railroad, Amboy, N. J., to Pennsylvania line, 60 miles; total 
owned and operated, 293 miles. This is one of the most important of 
the so-called *‘ coal roads,” and has been able to maintain moderate 
dividends during the past years of depression. It is one of the peculiari- 
ties of the company’s annual report that no general balance sheet is 
given. The earnings, expenses and income account for the fiscal year 
ending Nov. 30, 1879, were as follows: 














Gross Net 

From— Receipts. Expenses. Receipts. 
TE eat LR EEN $4,011,444 $1,853,673 $2,157,771 

DOOMED. 5500 caceccnsecsecsscse 488,578 859,998 628,575 
Passengers, Express & Mail. 432,302 283,309 148,993 
a PR SA $5,932,325 —- $2, 996,981 $2,935,344 
ctctéiennieicasstea 5,532,738 2,456,926 3,075,811 
Increase (*) or decrease (tt)... *#399,587 *$540,054 t $140,467 


The income from all sources, including interest received from invest- 





Pn, etc kecn a aenh due aaedabandaenbaeneel 940,363 
Operating expenses of the road. ...........cccccccccccccccsccess 2,996,981 
TERS TES ALC RM Tr) ON Te Or Swe EEN $3,543,382 

Out of which there was paid— 
I a ll $1,557,900 
Dividends—four per cent on Common Stock.................... 1,095,523 


General expense, interest on floating debt, taxes, loss on 

Morris Canal and on coal operations 866,595 
$3,520,019 
$23,363 








Leavin 
to be carried to the credit of the protit and loss account. Operations and 


earnings for five years past were as follows: 

Passenger Mis. Freight, Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. 
1874-5... 267 17,416,448 58,912,500 $6,046,495 $2,783,633 10 
1875-6... 302 33,388,877 69,902,718 7,049,647 3,206,897 9 
1876-7... 301 16,657,397 86,712,311 6,488,037 3,325,215 5le 
1877-8.. 303 13,718,758 112,557,966 5,532,738 3,075,811 4 
1878-9.. 303 15,082,571 150,540,605 5,932.325 2,935,344 4 


* Does not include receipts from interest, &c., which are large. 
—(V. 28, p. 953 V. 30, p. 91, 219.) 


Little Miami.—Road operated is as follows: Main line, Cincinnati to 
Columbus, Obio, 120 miles; branches—Xenia to Springtield, Ohio, 19 
wiles; Xenia, Ohio, to Richmond, Ind., 57 miles; total, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to ep ee but 
the portion between Xenia and + ww" is now operated as a branch ; 
for the remainder of the main line, as given above, the Columbus & 
Xenia road, Columbus to Xenia, is used. The Little Mia was 
opened in 1846 and the Columbus & Xenia in 1850, and on November 


30; 1853, a partnership contract was entered into between the two com- | ¥¢@ 


anies. On January 1, 1865, they leased the Dayton & Western a he 
Indiana State line) and the Richmond & Miami (State line to Rich- 
mond), and on February 4, 1865, purchased the road m Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership ement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, includin 
ite interest in the above-named branches, was le to the Little Miam 
for 99 years. On December 1, 1869, the Little Miami. with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail 
road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party to the contract and guarantees its faith- 
ful execution. Road is now operated by Pennsylvania Company. Lease 
rental is 8 per cent on capital stock, interest on debt and $5,000 per 
annum for Little Miami Sa ee expenses of organization; the fulfil- 
ment of the leasor’s lease obligation is also stipulated. Gross earnings in 
1878, $1.223.691, and in 1879, $3 AC) ee net income, $384,621 in 
1878 and $550,233 in 1879, including $109,444 each year from interest, 
&c. (V. 28, p. 378; V. 30, p. 382.) 

Little Rock @ Fort Smith.— Little Rock, Ark., to Fort Smith, 165 miles. 
In December, 1874, the pooperty (then 100 miles), ene a | the land 
grant, was sold in foreclosure. 1i8 company afterwards built 65 miles, 
and opened the road to Fort Smith July 1, 1876. coupons of July, 








1879, and January, 1880, were funded into 7 per cent notes. In the 
year 18738 the gross earnings were $258,647 and net earnings $171,729, 





but recently the company has shown a large increase in earnings. The 
land et is about 1,000,000 acres, and land sales have been active. 
—(V. 28, p. 401; V. 30, p. 17, 43, 192, 384.) 

Little Rock pomerenions River & Teras.—Arkapolis, Ark., to Pine Bluff, 
75 miles, and Arkapolis, Ark., to Cullins, 25 miles; total, 100 miles. 
Additional branches were opened in February, 1880. This company was 
a reorganization of the Little Reck Pine Bluff & New Orleans r 
and the Mississippi Ouachita & Red River Railroad. Both those com- 
panies received land grants and State aid bonds. The stock is $2,606,- 
900. J. E. Redfield, President, Boston, Mass. (V. 30, p. 169.) 

Little Schuylkill.—Port Clinton, Pa., to Catawissa Railroad Junction, 
28 miles; two branches, 142 miles each, 3 miles; total, 31 miles. The 
East Mahanoy Railroad was leased January 12, 1863, for 99 years, and 
sub-leased to Philadelphia & Reading July 7, 1868. The Little Schuyl- 
kill Railroad is leased tothe Philadelphia & Reading Railroad for 93 
years from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 
is held by the company, and no dividends are declared on this. 

Long Island.—Long Island City, N. Y., to Greenport, N. Y., 95 miles 
branches, 63 miles; total owned, 158 miles. Other roads controlled and 
operated in 1878-9 were as follows: 





Name— Miles. Name— Miles. 
Smithtown & Pt. Jefferson RR. 19°0 | Central Extension RR......... 8-1 
EE SE 6 bch ceeatdinseesdede 14°5 | Whitestone branch ............ 4-0 
I Ms 40s cencadtisenwae 1°8 | Great Neck braneh ............ 6-7 
New York & Rockaway RR... 89 | Woodside & Flushing branch.. 3°9 
Brooklyn & Jamaica RR...... BD Fe Be ance nc ccccucccents 51°5 
Newtown & Flushing RR..... 3°9 | Hunter’s Point & So. Side RR. 1°5 
New York & Flushing RR..... 2°7 | Far Rockaway branch ........ 9-4 
WP. The BH, Be GI occ ccccccccen 15°9 | South Hempstead branch ..... os 
The total of all the roads owned and operated is 325 miles. The Lo 


Island Railroad was doing a fair business, and paid its interest an 
an occasional dividend until the company was esaddicd with the 
leases of the various other roads controlled by Mr. Ng mine The 
company was unable to pay the enormous rentals on these roads, and 
went into the hands of a receiver October, 1877. Messrs. Drexel, Mor- 
oo & Co. were large creditors of Mr. Poppenhusen, and held as col- 
ateral much of the Long Island Railroad stock. The second mortgage 
bonds are issued to take up floating debt of various classes. Several of 
the leased roads have been foreclosed under their mortgages, and are 
now operated under temporary arrangements. The annual repori for 
the fiscal year ending September 30, 1879, published in the CHRONICLE, 
V. 30, p. 65, made the following exhibit: 














1878-9. 1877-8. 
eo. . cecsusewad ebbencwanean $1,617,949 $1,524,932 
Operating expenses........... ntcnsieniahndin .. 1,279,590 1,019,000 

i diieiddcatame iia $338,359 $505,932 
Payments other than for construction were as follows: j 

1878-9. 1877-8. 
Transportation expenses.... ...........-..-. $1,279,590 $1,019,000 
EE heed cS 255 dc awgucdess eeecdeeerwaede 205,173 196,606 
Rentals of other roads. ....................-- 193,304 145,614 
Proportion of earnings for other roads and 

REESE RR A aa Eee a See ort em 107,660 39,400 
on ae eee Wikia pales a li 138,350 20,000 
Floating debt accrued previous to appoinut- 

ES FEEL ORS LECT IC LTE 31,799 104,688 

Pie snccidhdancessas den deantiedenteswis $1,955,878 $1,506,328 


In the year 1878-9 payments of $111,240 were made «cn account of con- 
struction and equipment. Earnings for five years past were as follows = 
t 


rs. iles. Groes Earn’gs. Net ap 
1874-5. ........ Sieccticteetuaceds 199 28,840 $213, 
Sc idetereanesveecbonscwous 320 1,149,897 398, 
Th ccsotnekdchvetdbauknnse tie 323 1,473,178 412,701 
INS éckenceccceséue er > 1,497,914 497,892 
PP iainds ckncndnisncnne ontnnan 325 1,559,976 280,61 


87 
—(V. 28, p. 3783 V. 30, p. 65, 322. 


Louisville Cincinnati & Lexington.—Line of road—Louisville, 
Lexington, Ky., 94 miles; Junction to Newport, Ky., 81 miles; 
Newport, Ky., to Cincinnati (O.) Bridge, 1 mile; standard ga 
at Louisville, 4 miles; Lexington, Ky., to Mount Sterling, Ky. 
total owned and operated, 214 miles. The old i 
closure Oct. 1, 1877, to the 


Ky: to 
track 


second mortgage bondholders, and this cc m- 
pany was organized. The stock is $496,011 common and $1,374,762 
preferred. In 1879 important contracts were made, ouek e She by 
road for 30 years, and also with the Cumberland & Ohio (see V. 22, p. 
147). Operations and earnings for five years past were as follows; 





Y. Mil “willeage.. *Niileage py Farnings Earnin 
ears ea, é. « 

1874-5...... ee Sen: Rate 1,026,159 $224,598 
1875-6...... 213 15,747,685 21,762,605 1,011,688 205.266 
1876-7...... 213 15,431,162 26,481,084 1,049,369  25€,710 
1877-8...... 213 13,379,360 27,158,428 $978,083 294,160 
—(V. 27, p. 302; V. 28, p. 41, 599; V. 29, p. 147; V. 39, p. 169.) 
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N INDS Bonds—Princi- 
s DESCRIPTION. Miles | Date | Size, or ono INTEREST OR DIVIDENDS. nal. When Due. 
For exp!anation of column headings, &c., see notes} of of Par Ouistandin Rate per; When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.|Bonds.| Value. &| Cent. |Payable Whom. - Dividend. 
Zouisvrille d Nashville—Stock................--0----- . j= $100 | $9,052,950 5 F. & A. L.& N.Y., Far. L.& Tr.| Aug. 2, 1880 
General mortgage (for $20,000,000) ..........-.-. ---- | 1880 tens 6 a Pore Pee 9 
Louisville loan, main stem (no mortgage)........ soo I noes oees 6 A. & O.|N. Y., Bank of America. 1886 & 1887 
Lebanon branch, Louisville loan.... ............-- --- | 1856 | 1,000 6 Various d> do 1886 
banon branch, Ist mortgage. ... ............---- --. | 1863 | 1,000 7 M. & N. Louisville. Nov., 1880-’85 
extension, Louisville loan............... .-- | 1863 | 1,000 6 A. & O.|L. & N. Y., D.. M. & Co.) Get. 15, 1893 
Cecilian Branch, lst mortgage.... ...............- 46 | 1877 sGieil 7 M. & 8.|N. Y., Drexel, M. & Co.| Mar. 1, 1907 
Consolidated 1st mortgage for $8,000,000. ....... 392 | 1868 | 1,000 7 A. & O.1 AN. Y.. D..M. & Co.) April, 1898 
2d mortgage bonds, gold, coup ..... .............- 392 | 1873 1,000 7g. |\M. & N.IN. Y.. Drexel, M. & Co.) Nov. 1, 1852 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 7 J. & D. do do Dee., 1901 
Memphis & Clarksville br.. Ist mort., sterling.... 83 | 1872 2200 6 g. |F. & A.| London, Baring Broa. Aug., 1902 
Mort. ou Ev. Hen. & .N., gold, (for $2,400,000) . . - 15 | 1879 | 1,000 6g. J. & D.|N. Y., Drexel, M. & Co.! Dee. 1, 1919 
Mebventure bds (sec’d by Nash. & C. stock in trust).| .... | 1880 er 6 clk de do 1884 
Trust Company certificates........ ...............- ..-- | 1879 | 100 &e. G A. & O.\N. Y., Central Trust Co.) Oct. 1, 1884 
ist mortgage on New Orleans & Mobile RR .... .. 141 | 188VU eintnes G6giJ. & J. New York. Jan. 1, 1930 
Louisville New Albany & Chicago—Stock...........-. 294 .... 100 si ee Se ee eee eae Me meres ee we 
i -é cntnpbhisinnindiedd cone esenetocsostes 284 | 1880 sine G Oe Re er re eee, sek ee pe s 
CAL LETTE DO me © ieeaie 20 24g | Q.—J. | New York, Treasurer. | July, 1880 
cKean ¢& Buffalo—1st mortgage.................... 22 |} 1875 | 1,000 : J. & J.|Butfalo, Manuf.& Tr.Bk.; Jan. 1, 1905 
Macon ¢& Augusta—l1st mortgage.............------- 77 | 1867 | 1,000 7 J. & J.j;Augusta, Ga. RR.& B.Co;) 1 
Madison & Portuge—1st mort., gold.............-..- 39 | 1870; 1,000 7 g. |A. & O. New York. | Jan., 1902 
Mahoning Coal.—1st mortgage, coupon............. 43 | 1872); 1,000 7 i. & J.|N.York, Union TrustCc.| Jan. 1, 1902 
nn te cits eudesegtnnieaoede os eee 100 jae - 2." whee 8 ieee S  Teellidditeia 
ist mortgage, consolidated........... ........-..- 304 | 1872 | 100 &e 7 j|A.& 0.|Bost., Nat. B’k Com’ree.| April 1, 1912 
Ponds ($1,100,000 loan) A. & K. RR. .. ......... 55 |1860-1| 100 &c 6 ‘M’'nthly| Boston, 2d Nat. Bank. | 1890 to 1891 
Extension bonds, 1870, gold.....................-.- 18 | 1870 | 500 &e 6g. A. & O. do do Oct., 1900 
Maine Centrai loan for $1,100,000 ................ 109 | 1868 | 100 &¢ 7 3. & J. do do July, 1898 
& Farmington Railroad loan.... ........... 36 | 1871 | 300 &e 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loan..........-. 30 | 1861 | 100 &e 6 Q.-J. do do July, 1891 
Portland & Kennebec, lst mort., extended ....... 71 | 1863 | 100 &e 6 A. & O. Portland, Ist Nat. Bank.! April 1, 1883 
i) re) consolidated mortgage. ... 71 | 1865 | 100 &e. 6 A. & O.| Buston, 2d Nat. Bank. | Oct. 1, 1895 
Manchesicr @ Lawrence—Stock...............2------ BS 1 cose 100 5 M. & N.;|Manchester and Boston.| May 1, 1880 












































Louisville & Nashviile.—Louisville, Ky., to Nashville, Tenn., 185 miles; 


total branches to Bardstown, 


Ky., Livingston, 


Ky., Richmond, Ky., 


Paris, Tenn., to Memphis, Tenn., and to Cecilian Junction, 466 miles in 
all; total main line and branches, 651 miles; Barren County Railroad, 
11 miles; Nashville & Decatur (leased), 122 miles; South & North Ala- 
bama Railroad and branch, 190 miles; total road owned, leased and 
controlled, 973 miles. This statement was prior to the acquisitions 
of 1879-80; but in May, 1879, the company purchased the Evansville 
Hienderson & Nashville (St. Louis & Southeastern), andin January, 1880, 
bought a controlling interest in the stock of its rival line, the Nashville 


Chattanooga & St. Lonis Railway. 


(See V. 30, p. 91.) This company alse 


purchased the N.O. & Mobile, and an interest in the Mob. & Montgomery, 
the Pensacola & Selma, the Owensboro & Nashv. and the St. L. & South- 
eastern roads. For the latter purchase the $492,200 Trust Co. certificates 
were issued, secured by $800,000 of the E. H. & N. bonds; they are re- 
deemable any April or Oct. on 30 days notice. 
was also made withthe Georgia and Cent. Ga. roads for operation in close 
connection. The prices of stock and monthly earnings have been: 








r - Prices of Stock. .Monthly Earnings. 
1877 1878. 1879. 1880. 1879. 1830. 
VOR. .0-.-- a iced deta Neamt 37 - 37 127 - 8613 450,476 647,455 
re Cicdinsichin wake piael enpates 42%- 35 146 -116% 430,638 575,035 
meer. 96 - 26 ..«.-. Reikbeten 49 - 41 164 -139 421,579 612,593 
meer. SO%- BO ....-. anita 5934- 4714 16449-115 396,083 563,882 
May 30 - 30 ....... i ah 7Ole- 53140133 -120 425,750 655,014 
i. ee laislaiadu 3619- 3542 G62lk- 514128 -120 504,229 870,000 
ae Mimies skeen Ssaueaae 6349- 51 126 -113x 419,246 727,100 
Aug. Zslo- 2e1o...... Rxiodawe 56%- 52 ...... ekiateas Pe” -Scéectes 
Sept 292- 2914 36 - 36 6314- 5436 ...... Siveheumae DTGEEE — swcccees 
See hctieeks 39 - 35 TH12- 6218 ...... a is 
eae ae ee 39 - 38 8914- T6l2...... Daaaenccal De seseseks 
Dec. 41 - 4012 39 - 39 8945- 84. ...... edema DE - s¢ncreve 
Condensed balance sheet, June 30, 1879, showed the following resources: 
aeons Geet of wend Go Jame BO, 2B7D. ...< .cccccccccccsccccccces $24,865,647 
Due from transportation department. ........... $309,609 
Sundry railroad bonds. .... iKiniawiennecateiods 522,816 
en. cuca vecocuecce esesacios 1,281,861 
Pullman Southern Car Company stock........... 84,000 
en en eabees 68,130 
Sundry railroads and persons.................... 278,492 
Real estate, timber and quarry lands............ 938,178 
South & North Ala. RR. Second Mortgage bonds .1,000,000 
Suspended interest 8. & N. Ala. RR. 2nd mortg... 70,000 
South & North Alabama Railroad Co........... 810,017 
Nashville & Decatur Railroad Company......... 421,872 
~—? ES Te ee I 5O7 047 
tt checedisebiebdndhbebsdteveduedecneesuvusws 310,344— 6,602,870 
EET, SO RE ee TT $31,468,518 
Earnings for five years past, including leased lines, and So. & No. Ala., 
&c., were as follows: 

: Gross Net Div. 
Years. Miles. Earnings. Earnings. p. ¢. 
Se ee 920 $4,863,873 $1,682,132 ee 
i al 920 4,961,490 1,967,960 ee 
EE NG cwkean kd éweelelaa v41 5,315,326 2,140,520 14 

ee ie a in tian inaid 966 5,607,598 2,344,242 3 
i Sea Ra net 972 5,387,995 2,231,771 4 


A combination agreement 








—{V. 28, 3 428, 477, 579, 600; V. 29, p. 41, 170, 358, 381, 405, 538, 


602, 657: 


493, 511, 519, 650; V. 31, p. 45, 95, 122, 135, 191.) 


Louisville New Altan 


30, p. 91, 144, 169, 170, 192, 273, 357, 334, 408, 420, 447, 


d Chicago.—NeweAlbany, Ind., to Michigan 


City, Ind., 288 miles. This road was opened in 1852 and sold in fore- 
closure December 27,1572, and reorganized without any bonded debt. 
Very little information has been given as to its earnings, but returns for 


1879 showed 
1879, and a 
Louis 


gross earnings of $696,631; net earni 
gtock was placed on the New York Stock Exchange 
-rwards it was reported that a 


ville & Nashville Railroad, R. 8. Veech. Hon. I 


several other gentlemen in Louisville, and their 
wore John Jacob Astor, William Astor, Robert L. Kennedy, ora Am 
’ 


aile, Samuel Sloan and others. 
519, 675; V.31, p. 95, 152, 205.) 


ugs, $99,974. The 
Lis 


t in November, 
urchase had been made of 
acontrolling interest in the stock by Mr. Standiford, President of the 


saac Caldwell and 


in New York 


(V. 29, p. 511, 657; V. 30 p. 434, 


kens Valley.—Millersburg, Pa., to Williamstown, Pa., 20 miles. A 
a, road leaned 5 j 


and operated b 
for 999 years from March 1, 18 


the Summit Branch RR. The lease is 
, and the rental is $62,500 per annum. 


McKean ¢ mg snag oy + Pe. ¥ Sot, Fo. aes oy yy 
as earnings were r and ne y e8 ‘ 
5. D. Hamlin, President, Smeth port, Pa. 





Macon & Augusta.—Warrenton, Ga., to Macon, Ga., 78 miles. Road 
operated by Georgia Railroad Co., which endorses $300,000 of the first 
mortgage bonds. The Georgia Railroad Co. bought in the road sold at 
a) March 2, 1880. (V. 28, p. 501, 579; V. 30, p. 17, 248, 


Madison & Portage.—Madison, Wis., to Portage City, Wis., 39 miles. 
The road was opened in 1870. The stock is $394,300. The road is con- 
trolled and operated by the Chicago Milwaukee & St. Paul, and was 
= in foreclosure to that company April 6, 1880. (V. 30, p. 357, 

) 


Mahoning Coal.—Road extends from Andover, 0., to Youngstown, O., 
38 miles, and has five miles of branches to coal mines. It was opened 
May 1, 1873, and leased for 25 years from that date to Lake Shore & 
Michigan Southern Railroad, at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The L.S. & M.S. Co. holds $287,000 of the bonds. 
Net earnings in 1879 (40 per cent of gross), $58,219. 


Maine Central.—Portiand, Me., to Bangor, Me., 137 miles. Branches 
owned: Cumberland Junction to Waterville, 73 miles; Brunswick to 
Lewiston and to Bath, 32 miles; Crowley’s to Farmington, 47 miles; 
Waterville to Skowhegan, 19 miles; leased: Belfast & Moosehead Lake 
Railroad, 34 miles; Dexter & Newport Railroad, 14 miles; total owned, 
leased and operated, 356 miles. This was a consolidation in 1862 of the 
Androscoggin & Kennebec Railroad and the Penobscot & Kennebec. 
In August, 1873, the Portland & Kennebec, Somerset & Kennebec and 
Leeds & Farmington railroads were also consolidated with the Maine 
Central. The annual report was published in V. 3C, p. 321. 

Comparative statistics for four years are as follows: 











1876. 1877. 1878. 1879. 

Earnings— $ $ $ ~ 
Total gross earnings ...... 1,726,497 1,648,175 1,434,688 1,508,377 
Net earnings .............. 684,416 644.637 593,933 638,398 

$ $ $ $ 
Total income .......... 689,852 650,699 599,957 648,557 

Disbursements— 
| ee 54,000 54,000 54,000 54,000 
Interest on bonds ......... 502,996 523,410 569,381 569,179 
ED 6 i ébener convsouse > oleae” teeaineinie - piimmeeeiiaies 
Other interest, etc......... 64,555 26,109 3,845 3,726 

Balance, surplus ...... 38,487 47,180 def.27,269 21,652 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assets— $ $ $ $ 
Railroad, buildings, &c. ..10,006,657 10,006,432 10,019,932 10,018,152 
Androscoggin RR. lease... 768,33: 768,33: 768,333 768,333 
nes Neo prnenstes 1,658,541 1,658,541 1,658,541 1,658,541 

ocks owned, cost ........ ‘ ~ ~ 
Bonds owned, cost .....__ 26,195 41,902 20,195 20,195 
EE ES I SE, Eee sae 94,262 
Materials, fuel, &c.... .... 207,684 158,736 151,353 106,547 
ON) RPT 244,489 112,661 37,427 20,821 
Miscellaneous items..... .. ares 129,591 ee ee 

A ae I ead Sg ie 13,048,676 12,876,246 12,751,566 12,686,851 

Liabilities— $ $ $ $ 
Stock, common............ 3,602,200 3,620,100 3,620,100 3,620,100 
Stock of P. & K. RR....... 63,600 RD tc Cok! are ae 
Bonds (see SUPPLEMENT).. 7,703,584 8,706,011 8,708,942 8,704,219 
RRR ae SE wea cdeck Sa. éaack se» 
All other dues & accounts. 122,754 51,201 40,500 34,223 
Miscellaneous ............. 18,8361 a a oe eae ae ta 
Profit and loss............. 608,757 479,130 369,065 328,309 

a 13,048,676 12,876,246 12,751,566 12,686,851 


(V. 28, p. 325; V. 30, p. 321.) 


Manchester d Lawrence.—Manchester, N. H., to Methuen (State line), 
2214 miles; Methuen branch of the Boston & Maine Railroad, 3% miles; 
total miles operated, 26. Road in operation since 1849. Formerly 
operated with the Concord RR. as one line, on a basis of two-fifths of the 
joint earnings. Methuen branch is leased at a rental of $11,000 per 
Company lays claim to a two-fifths interest in the Manchester 
Weare RR., which is operated by Concord RR. Ten per cent 
are paid. Gross earnings in 1878-9, including amount 
Concord Railroad on account of joint business, $164,998 ; 

100,411. In 1877-8 gross earnings were $171,777, and 













100,459. (V. 28, p. 598.) 
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Bonuis—rriuct 
DESCRIPTION. Miles | Date Size, or paige | INTEREST OR DIVIDENDS. pa',When B 
For explanation of column headings, &c., see notes; _ of of Par Outstandin Rate per When Where Pa oo and by; S‘ocks—Last 
on first page of tables. Road.' Bonds Value. S| Cent. |Payable hom. Dividend. 
Manhattan Beach—3tock ($200,000 is preferred) .. MD eel $100 | $5,200,000 euins re a roe merase Fee 
lst mortgage, N. Y. & Manhattan Beach Railw ay 12 | 1877; 1,000 500,000 7 J. & J..New York, 115 B’dway.| Jan. 1, 1897 
2d mort., conv., do do | ere ine 300,000 ‘titan “eck | °C lU Cee eee 
Manhattan Beach Improvem’t Co. mort. bonds . .... | 1879 | 506 &e 600,000 7 ON Bechtel pe etre eae. Nar hi, 189) 
Manhattan Elevated—Stock............2+-.2---++--+- 44; .... 100 } 13,000,000 ouiie sane. A 1. eeeneseaen... eee 
Marieita & Cincinnati—1st mortgage, dollar........ 188 |} 1861 aves 2,450,000 7 F. & A.'Balt., R. Garret & Sons.; Aug. 1, 1891 
ae MOTOR, GOOTINIG. 2000 cccscce cocedocaccosconss 188 | 1861 «one 1,050,000 7g. \F. & A. London Aug. 1, 1891 
SE IED. cen uceodcecdans ddeccescosscecensanecens ,eee | 1866 ones 2,500,000 7 M. & N.| Balt., R. Sonnet & Sons.| May 1, 1896 
SIR «00s aganncecoeensaesenesengsegesesedees e--- | 1870 ave 3,000,000 8 J. & J. ‘do do July 1, 2890 
Di ; sc askeianagiebesgancesns bbanunereonts veee | 1873 peer 4,000,000 8 A. & O. do do April, 19081 
Scioto & Hocking Valley RR., lst mortgage...... ---- | 1866 ones 300,000 7 M. & N. do do May 1, t 
or Hy Short Line, stock, 8 p. c. ous by M. & C.. Sabin Ti ieten 100 1,125,000 4 I. & J. do do Jan., 1879 
do lst mort., guar. by M. & | ES 30 | 1869; 1,000 750,000 7 J. & D.|Balt., Merch. Nat. Bunk! Dec. 1, 1904 
Cancmnati & Baltimore RR., peg iicmenwieasntend 1g) .... coon 1,243,400 4 M. & N. do do May 1, 1879 
do do t mortgage........ otah deans ‘indie 750.000 7 J. & J. Baltimore, Balt.&O.RR.) Jan. 1, 1960 
Marquetie A. é O.—1st mort., rd gr., M.& O., coup. 50 | 1872; 1,000 ,760,000 8 J. & D.'Boston, N. Eng. Tr. Co.; June 1, 1892 
BT MRRUGIIOIED, 60:. «onncccccngnscesscnce csebecccssoos 88 | 1878 {| 1,000 2,482,200 6 M.& 8. do do Mar. 1. 1908 
Mass. Centr al—New mort., gold, (for $3,500,000) . . 117 | 1880 1,000 1,500,000 6 J. & J.| Boston and New York. ! Jan. 1, 1900 
Memphis & GRMPNNN--GEBOM 5.00 000cnscccenes-oeces. 292 | .... 25 9,312,725 pene Ora Cea Oa oe one 
lst mortgas2, Ala. & Miss. Div., convertible...... 181 | 1854 pape 1,264,000 7 M. & N./N. Y., R.T. Wilson & Co.} May 1, *?8ee@ 
Se WI, is 6 den isin 0b00 Bhd emeaseewnne ghdaae 272 | 1867 oiinn 1,000,000 ? J. & J. do do Jan. Bs 1883 
Consul. M.,g. ($1,400,000 lst M. on 91 m.in Tenn.)| 292 |} 1877) 1,000 1,958,000 72g. \J. & J. do do Jan 1915 
emphis d: Litlle Rk.—1st M. wx $50,000 yearly)| 133 | 1877 .000 250,000 s M. & N.|N.Y., H.Talmadge &Co. Yearly 81233 
General mort., land gr “ (s. f. $10,000 after ’82)| 133 | 1877 | 250 &e.} 2,600,000 4 Janu’ry do - do July, 1907 
Metropolitan Elevated (N. ¥ . City) Stock eminent sane ae ere 100 6,500,000 2lg Q.—J. New York, Office. July 1, 1880 
ID oan 05 Ka naagecetawectsdgueese Noceseenes 14 | 1878} 1,000 8,500,000 6 J. & J. N.Y., Central Trust Co.| July, 1908 
2d mortgage (guar. by Manhattan)... ............ .--- | L879 | 1,000 4,000,000 6 M. & N.! do do Nov. 1, 1 
Michigan Central—stock............--.---+--2+------- 2 '100 18,738,204 4 F. & A.! a Central, Office. |} Aug. 2, 1880 
lst mortgage, convertible, sinking fund.......... ; 284] 1857)! 1,000 1,508,500 8 A. & O..N. Y., Union Trust Co.} Oct. 1,1882 
lst mortgage, convertible. ..................e.eee-- 284 | 1857) 1,000 7,000 8 A. & O. do do Oct. 1, 1882 
Consolidated mortgage (for $1,000,000) .-.,.....| 284 | 1872 | 1,000 8,000,000 7 M. & N, do do May 1, 1982 
Michigan Air Line morts ZALO.cecces- -cess-co0e----| 103 | 1570] 1,000 1,900,009 8 I. & J. do do Jan. 1,188u 


























Manhattan Beach.—This is a consolidation, Feb., 1880, of the Newj|on. (V. 28, 401, 452; V. 29, p. 170, 608; V. 30, p. 43, 169, 547, 

Fors & Menpeeen. ndas aaeer in — Manhattan Beach reese 589; v. 31, ry 95.) 

ment Co. and the Marine Railway Co e 4 eases the New f t —M: ; ’ 

York Bay Ridge & Jamaica RR.,and guarantees interest on its bonds and BE a med eg, — ghd total ‘nate Fg ne any 88 miles. ‘This 

stock. Austin Corbin, President, 115 Broadway, New York City. (V. 30,| was a consolidation August 22, 1872, of the Marquette & Ontonagon 

p. 493.) pr oat — — ge Ee & Ontonagon — ay. a oe made 
Manhattan Elevated.—This is a corporation formed to lease and operate default on its bonds, and issued the present 6 per cent bonds in exchange 

the two elevated railroads in New York City. Its capital stock is $13,- for 9 ty aod — kag P= —— = ae aan aa common and 

000,000, and it guarantees 6 per cent per annum on $21,000,000 of | $2,290 » prererrec e lands amount to 425 acres, mostly 


bonds and 10 per cent on $13,000,000 of stock of those companies before | P&T and mineral lands, and the freights of the company are mainly of 
its own stock can receive anything. An arbitration for determining the | "00 ore. Operations and earnings for several years have been as follows: 








basis of full consolidation of this and the two elevated roads was in Passenger Freight (ton) Gross Net 
progress August, 1880. The following statement shows the business of| Years. Miles. Mileage. Mileage. Earnings. Ea 
the Manhattan Co. during the six months ending March 31: ee coand = 1908 308 eae eens ety 
THIRD AND NINTH AVENUE LINES (N. Y. ELEVATED). 1877..... 88 1'170.748 13/478 ,293 675,732 ryt 
Barnings, Cipennen’ caning. |1873---- $3 .0R02IG Ip aledes = pegs ees 
as . — 2k), 6 5,1‘ o2 
: > > ts a « 5° ’ 2 ’ ’ 
tdi ga dhpenrnter Ale PRES B15 551 seat o eee Massachusetis Central.—Leased March, 1880, 3 ena & Lowell for 
Pee Ae . ; : 25 years, at a rental of 25 per cent of gross earnings, and to be com- 
TE re eT CT eet one ee eID ee $643,427 | pleted as specified by Nov. 1, 1881. (V. 30, p. 222, 248, 322, 650.) 
Expenditures. ie gro £ CRemiesten. ne ~~ to Serene a jcugth 298 
Interest on $8,500,000 bonds six months............. $297,500 Sas 50 Seve 36 eee eee es; total length 292 
Dividend on 86 506,000etock, at 10 perect. perannum 325,000 miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 
Se \ = & ona: = rage for twenty years — pe Be me ik 
Dla 25 essees were to operate the road on theirown account and apply 
Fixed CHArges.......--..--s-s-ceesecereeeseee vere cecsescsrenerees 622,500 earnings to interest and pay the balance, if any, to the lessors. 
OLR LRRD DEE fry or LETTE $20,927 | lease was terminable on 6 months’ notice and was modified in December, 
a th oe lie - spelen . 1879, the M. & C. Company giving up their right to terminate the lease. 
SECOND AND SIXTH AVENUE LINES (METROPOLITAN). . and the lessees agreeing to buy the coupons for — ears following in 
ipicabiiaiaes pe ccc as... case the M. & C. _ camaenas ene be amen to pa y them. Of the Td 
warn : be _ ‘ATnings. | consolidated mortgage, s secured by the o ennessee 
First three months..........-...- $443,495 $214,729 $228,765 | lien for $1,736,906, assigned to a trustee, and a sufficient balance of thia 
Second three months............ 478,172 291.265 186,%07 | mortgage is reserved to take up first and second mortgages. The firat 
: $415.673 mortgage bonds due May, 1880, were bought up, _ not paid off. In 
Total net carnings......---.+- ---..-eee sees sees ce ccccecccces $415,673 | March, 1880, 15,150 shares of stock held by city of Charleston were 
Interest on $8.500,000 bonds E ee thi sy $255,000 sold to» Ba ell, , Dune: ~ & Co., of Nashville, at 3844. Earnings for five 
Dividend on $6, 500, 000 stock, at LOperct.perannum 325,060 “om cides Miles. Groas Earn’gs. Net Earn’ 
Fixed charges $580,000 1874-5 ES OST ne a eee 292 $1, -_ ,326 $183,4 
J The following t: able shows the result of the Manhattan Company’s pe hg ARLENE Nas RN apcaigaeaeaaiean pie OER ot . rr a 321, 52S 
business for the six months ending March 31: a IES i RE 292 989'857 
Sis meotetinn’ Cetal MOt GOTMIGD «oo. ccc ccccsccccccccccesccccces GL SGG.100l tiara ee eee. age 862,513 231,038 
Six months’ total EL nentncuiadus conmsadeschad needs 1,202,500 —(V. 28, p 2213 V. 29, p. 18, 382, 608, 631.) 





-~ 


IN << snthiendehenessnnabibhaksenanegesspunertnan dekuiondind $143,400} Memphis & Little Rock.—Little Rock, Ark.,.to Hopefield, Ark., 133 
For full details in regard to the company and its leased lines reference | miles. Default was made on the coupons November, 1872, and the prep- 
should be made to the a poses: eu ai . bree Tbe a 29, | erty ae in | perenne ane cad ae sock in SI and the bh, 
p. 244, 407,459,511; V. 30, p. 144, 8 0 44; p , 95, | was sold and reorganize oril ‘ 1e stock is 
123, 153.) 1878 gross earnings were 43,764; net earnings, $116, Thor com- 
Marietta & Cincinnati.—Ludlow Grove, O., to Belpre, O., 187 miles; pany has a land grant fro m Congress of 1,000,000 ste, of ‘wich about 
branches, 88 miles; lines leased and operated, 37 miles; total operated, ate interest after July, 1882. In April, 1880, control OP hie com- 
312 miles. The coinpan made default on the fourth mortgage bonds, pany 4 y| purchased by t pA St. Louis & Ir on Mountain. See Vv. 30 p- 
and the road was placed in the hands of Mr. John King, Jr., of the Balti- | 466: R. K. Dow is president, Little Rock, Ark. (V. 29, p. 657; V. 30, p 
mere & a a gf 1 (om re 6 Co. es 192, 466.) _— 
e stock and bonds of the Baltimore Short-Line Railway, and when in 
default on its own bonds this rental of the Baltimore Short-Line and the | _ 4fetropolitan Be mag Bh —— Peet ewe ~ os ilbert Ele- 
rental of the Cincinnati & Baltimore Railroad were paid by order of the | V@ted Road, and is ices eased, toget 10 tht prtinee yee nee evated, to 
court, as the securities of these roads were mainly held by the Baltimore | the Manhattan Railway Company, at 10 per cent on the stock and in- 
& Ohio Railroad. The bondholders of the Marietta & Cincinnati Co. | terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the 
have comm lained bitterly against the policy of the Baltimore & Ohio Co. | Engineer, made a report in January , 1880, on the result of an examina- 
towards this road (see V. 29, p. 170). The capital stock is as follows: tion of the elevated railroads of New York, which he was uested to 
First preferred, $8,105,600; second preferred, $4,440,100; common, make by a sub-committee of the Hepburn Investigating Committee. He 
$1,386,350. Very litti¢ information has been given in regard to the | 'eported that the New York Loan & Lmprovement Company oa yng 
operations of the company since 1875; but in November, 1879, Mr. in the construction of the Metropolitan Elevated Railway up Sep- 
John King, Jr., receiver, filed his special report covering the period of | tember 30, 1879, the sum of $10,828,790. It is Mr. Sweet's 
his receivership of that road—from June 20, 1877, to October 31, 1879, | that $2,228,042 ‘of om is not | chargeable properly to the con- 
| A summary of this report is as follows: Since the appointment of the struction account. In one part of weet Bays : 


‘*Let us seo what the New York Loan & Im rovement Company 
receiver the earnings have amounted to $3,820,971 and the expenses to 000 of Manhattan stock, $8,500 500,000 of © first paid 











for $6,500, 
r ,018,216, leaving excess of earnings over working expenses $802,754. fendi ual $6 500,000 of the stock of the Metro 
ures: te thn Com mpany, 
For t. n this i edhedlennien acc ntirtr nea iogiiat nel aperet : $113,812 | Senting the whole’ p pepe’ y and the only lien upon it.” Mr. is. weet then 
ont  Oiceinnati & Baltimore road...............«+.c0e. $260,521 : analyzes the financial statements of the company; and comes to the con. 
Less amount received from Cincinnati & Springfield ; clusion that they paid for the above-named ties $9,639, 143. Dur- 
Co. for use of Cincinnati & Baltimor =i Sadeees 91,653—168,368 | 2s the year ending Oct. 1, 1879, the o rations were as follows: Mites 
For rent of Baltimore Short-Line oe YY LPS API IAETE  Ie relae 292.533 — 6 peewee oe carried, 16,069,489 ; receipts, $1, ,285,980; 
Rent of track paid Indianapolis Cincinnati & Lafayette Co: .... 9,588 v. °O8 p. 42 42, 113, 4“ "SUT, earnings, Ov 455 29,943 511. 
Rent of depot and grounds leased at Cincinnati................. 98,635 ab 6 53 v.30. p 44° 169’ 357, 385; 409" 519, 54 * ’ > SS 7, . 
Coupons of Scioto & Hocking Valley RR. (Portamouth Branch). 41,825 o ae eo V560} , 3 544, 59 1,p.45, 
Rent of land elsewhere than. Cincinnati upon the line of the 3, "y , 
road, and mis cellaneous items. ...... 2.2.2.2... ee eee cece eee eee 11 ,820 Michigan Central. — Detroit, Mich., to Chicago, Til., 284 miles, incinding 





14 miles of the Illinois Central track used for entering 
inten Ss 236 


$737,082 | lines: Michigan 4 Air Line, 104 miles; Jackson Lansing 
—Showing that the net earnings, after dédiicting taxes and rents during | miles; Grand River Valley, 84 ; Kalamazoo & 
the period stated, were $65,672. The suit for ait 8 miles ; Joliet & Northern deena 45 miles; total leased 


| . : a ‘ . ae | 
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INTERE . Bonds—Princi- 
Sn] | Pa P|, arom ge is tes opal an 
tior of column headings, see notes}; oO i) ar r en ere Payable, and by cks— 
For on first page of ings, Road.| Bonds| Value. |OUtstanding * Payable; Whom. Dividend. 
ntral—( Continued }— 
ees + air Line 1st mort.,assumed by M. C.... 10 | 1870 | $1,000 $200,000 8 M. & N.|N. Y., Union Trust Co.| Nov. 1, 1890 
ieeeens og ton cake idatesstindaaeiadernseoses ---- | 1874} 1,000 956,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. 82 | 1879 | 1,000 500,000 6 M. & 8. do do 1909 
Kalamazoo & South Haven, Ist mort., guar...... 39 | 1869 | 1,000 640,000 8 M. & N. do do Nov. 1, 1889 
. ~ ae... 33 | isee | 1000 | 1,000000; 8 |s.&5| 40 ao | aulyi, isse 
d River Valley, lst mort., guar. 5........... 8 J :000,000 ; : Oo 0 uly 1, 
Dat i City 108 ee ices | aya huge] 200! 48800) 3 ees] do do | July, 1880 
it & Ba a 1st mort e, endorsed... .... 11 2- Re oe : M. ‘ oO o ay 1, 
Detro v4 . mortgage (not guar M.C.).. 118 | 1872 ahs 1,906,000 8 M. & N. do do 1902 
sagzeen, ee & ‘Baginaw 1st mort....) coup.| 116 | 1865 | 1,000 | 1,024,000 8 J. & J. do do July 1, 1885 
do icsanert (N. of Win.), conv. may} .... | 1870; 1,000 14, 8 M. & N. do do Mayl1, 1890 
do sia m. on whole line (300m.) ) ber’g} 236 | 1871 | 1,000 1.943,000 8 M.& 8. do Sept. 1, 1891 
Middletown Unionville & Water Gap—1st mortgage. 13 | 1866 sini 400,000 72 .... |Middleto’n,N_Y.,1st N.B 1886 
BMidiand of New Jersey—Stock, common............ sees | enes oeee 2.500,090 cece “1 |; Oenehesese ~ 9... endscbae 
First mo ortgage “eo eeer meee ee eee eee OOH OT eee ee “eee “eee seer 3,000,000 “2-8 ‘ese = °° »gQepseneeaceae .  #+epeswee 
“eer "Ys —— > lini esta nese idhitionnn ite enhene a> pera aE 2,500,000 nna FS tee eee ee ne 
do it cities tenth dene enoeda ey pee er 3,500,000 satis OS eee ee Seager: eRe ae 
Milwaukee Lake pee é Western—l1st m., gold. 127 | 1875 .000 50,000 7 J. & D.|N. Y.. 8.8. Sands & Co.| June 1, 1895 
Milwaukee é Northern—1st mortgage............-... 126 | 1870 |} 50 &¢ 2,134,000 8 J. & D.IN.Y. , Merch. Exe. N.Bk.|} Dec., 1901 
Mine Hill & Schuylkill Haven—Stock edenaedanesene 140 | .... 50 4,022.500 3149 J. & J.|Phila.M.H. &S. H.R.Co.| July 16, ao. 
Sfineral Point—1st mortgage ....................--..- 51 | 1868 iad 320,000 10 J. & J. eeeeshees Jan. 1, 18 
Minneapolis é St. L.—1st } * Min. to Merriam Junc.| 27 | 1877 | 1,000 455,000 72. \J. & J.|N.Y., Continental N.Bk.| Jan. 1, 1907 
Ist mortgage, Merriam Junction to Albert Lea 93 | 1877 | 500 &e 950,000 72g.\J. & D. do do Feb. 1, 1927 
ist mortg., ‘inneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 280, 7g. \M.& N. do do Jan. 1, 1907 
ist mortgage, gold, coup. (Al. Lea to Fort Dodge)} 102 | 1879 | 1,000 1,020,000 7 J. & D. do do June 1, 1909 
ppi & Tennessee—1st mneeeenas, series **A”’.| 100 | 1877 | 1,000 976,000 8 A. & O.|N. Y., Imp. & Trad. BK.) April 1, 1902 
ist mortgage, series “‘B,” (a second lien)....... .- 100 | 1877 | 1,000 998,000 8 J. & J. do do July 1, 1902 
Missouri Iowa & Nebraska —1st mortgage........... 85 | 1870} 1,000 2,450,000 5 A | aan ae aka June ¥ 1910 
Missouri Kansas @ Texas—Stock..............-.....-  i- 100 | 21,405,000 sone smi peeescogne |. sesenean 
ist m., gold, sink. fund, onroad and land(U.P.S.Br)| 182 | 1868 {| 1,000 2,316,000 6 g. |J. & J.) N. Y., Union Trust Co.| Jan., 1899 
1st mortgage, gold (Tebo. & Neosho).............. 100 | 1870 | 1,000 349,000 7¢.\5. & D. do do June, 1903 
-Consolidated mortgage, gold, on road and land...| 786 |1871-3) 1,000 | 14,752,000 7g. |F. & A. do do 1904-1906 


























miles; total operated, 804 miles. The leased lines have been largely 
assisted by the Michigan Central Company, and prior to 1872 the Mich)- 
gan Central was a regular dividend paying company. The Vanderbilt 

party took possession in June, 1878. For the first half of 1880 the 4 

Sent dividend was declared on an exhibit of $4,463,000 gross earn- 

Pe , $1,573,000 net; interest and rentals, $798,000; balance, $775,000, 

of which the dividend of 4 per cent absorbed, $749, 528. T he most con- 
aeneus feature in the eympany’s later reports has been the loss of net 
Snueome arising from the large decline in freight rates on through busi- 
mess. The last annual report was published in the CHRONICLE, VY. 28, p. 
473. The fiscal year of the company formerly ended with the month of 
May ; 1877 it was changed so as to end with the month of December ; 
but in the comparisons here made between 1579, 1878 and 1877 the full 
“year in each case is given to make the comparison a proper one: 


OPERATIONS AND FISCAL RESULTS. 























Operations— p. ay £ 1878. 1879. 
Passengers carried........... 00,847 1,373,530 1,445,655 
emer ES 79’ 805 ‘454 79,684,072 93 232,430 

wed vy passenger per mile. 2 36 cts. 2°41 cts. 2°21 cts 

reight (tons) moved ........ 937,57 2,786,646 3,513,819 

t (tons) mileage....... 446" 708 039 548,053,707 721,019,413 
Average rate per ton per mile 0° ‘982 "ets. O°848 cts. 0'U92 cts 

Earnings— $ 
TT is dednceubenenenes 1,881,581 1,918,609 2,062,26F 
hts itn eetenennaeseoe 4,387,839 4,646,248 4,986,98& 
Mail, express, &C............. 292,015 307,237 297,54 

Total gross earnings..... 6,561,435 6,872,094 7,346,794 
Operating expenses. ......... 4,508,482 4,3 367, 238 4,699,592 
Ties GREMINMS........000 coccccce 2,052,953 2,504,856 2,647,202 
Per ct. of op. exp. to earn’ gs. 68°71 63°55 63°97 

INCOME ACCOUNT. 
: 1878. 1879. 

Receipts— $ $ 
i «sicthockoossocscoeceesseiy sss. ee thy 856 2,647,202 
Interest and dividends............... neetonon 19,664 * 68,634 

i ee Uc ebetenes 2,624,520 2,715,836 

Disbursements — $ 
Rentals paid...... i a a i ao +, 310 a 310 
 iitnts ceerenebnnagsdennen se 1,640 403,472 
le a 4) 749°5 52 8 (549)1” 030, 601 
Chicago & Mich. Lake Shore (worthless) . 97, —_— Sie 
Balance, — ittidessbtéecéiidcdeaminaeee 161,202 97,453 

ee ee 2,624,520 2,715,836 


only charge to construction during the year was $10,000 for land. 
ee in operating expenses are the following items: $50,000 for new 
and additional — the cost of 5, tons steel rails in excess of value 
=? iron, and renewal in iron of wooden br idges ata cost of about $50,- 

—e The ~hy , equipment and property have been fully maintained ata 

stand 

Jackson Lansing & Saginaw debt is assumed e] ose ae Central, 
which also pays $70 0,000 per year on the — of , one-third 
of which it owns; the 
























































roceeds of J. a 4 co pay bonds. 
TInterest was passed on the Detroit and Bay City bonds, not guaranteed, 
ee 1875. Operations and earnings for six years past were ae 
oliows : 
em nmenenger Peetgnt ¢ (ton) vee me Net Div. 
en. eage gs. Earnings. p. c. 
1874-5..... ra ae 318,366,003 $7, 1 12,286 $2,034,189 ... 
1875-6..... 803 86,847,889 396,046,422 6,850,964 2,048, 062 
1876-7..... 803 93,830,515 473,837,807 6,498,127 1,791 '685 pba 
ME’ sasees 803 51,354,147 252,373,503 3,90: 1514 1,312 499 ... 
RR 803 79,684,072 548,053,707 6,872,094 2'504, ‘856 2 
i879 ....... 803 93 ,232 430 721,019,413 7,346,794 2, 647, 202 3 
* Seven monthe only. 


ieee 473, 599; WY. 29, p. 330, 511, 657; V. 30, p. 491; V. 31, p. 20.) 


elown Unionville d Water Gap.—Middletown, N. Y., to Union- 
‘ville, N. J. State Line, 13 miles. Road opened +e! 10, 1868. Is leased 
to the New Jersey Midland Railroad at a rental of 7 pr cent on stock 
aia a and intereston bonds. G. Burt, President, Warwick, N. Y. 


of New Jersey.—From West End, N. J., to Unionville (New York 
Biave ling »71 ag yt oy leased--West End into Jersey City, 4 miles; New Jersey 
line to Middletown, N. Y., 13 miles; total leased and o rated, 88 


The New Jersey Midland was placed in the hands of receivers 
arch 30,1875. The road was sold in foreclosure Feb. 1, 1880, and 
as the Midiand of New Jersey. Holders of third-mo 


same 
debt holders and Saeaenertenge ~~ yy for oe Od of 

Dands to receive 50 cent in income bonds, Clase for pr per cent 
in Income bonds, B, on payment of 10 per Xk, pont and 


Jdere On eens of 15 per cent. Those holders not availing fund 





themselves of this offer were allowed to exchange their common debts 
and principal only of third-mortgage bonds for income bonds, Class B, 
on payment of 5 per cent, and stockholders on payment of 10 per cent 
assessment on or before May 1. Gross earnings in 1878 were $839,703 ; 
net earnings, $122,406. In 1879 gross ae 0 > — all used up 
in running expenses, renewals, &c. 8,p. 32 ; V. 29, p. 252, 
oat a V. 30, p. 92, 117, 169, 22%, 548° 273, 323, "385, 409, 519, 544, 
566. 


Milwaukee Lake Shore & Western.—This road extends from Milwaukee, 
Wis., to Tigerton, Wis., 176 miles, and has branches from Manitowoc to 
Two Rivers, 6 miles, and Hortonville to Oshkosh, 23 miles. It is a con- 
solidation of the Milwaukee Manitowoe & Green Bay and ‘the Appleton 
& New London railroads. Road was completed to ‘Clintonville at the 
close of 1878 and extended to Tigerton in 1879; a further extension of 
17 miles is rapidly progressing. The company defaulted on the interest 
of its bonds in December, 1873, and on December 10, 1875, the property 

was sold in foreclosure for $2, 509, 788 and purchased by bondholders. 
The reorganized company has €5, 000, 000 preferred stock and $1,000,000 
common “stock, and funded debt as given above. In 1879 gross earn- 
ings were $315 942; operating expenses, $187,983; net earnings, 
$127,959. (V. 29, p. 226; V. 30, p. 84, 144, 464.) 


Milwaukee & Northern.—Milwaukee, Wis., to Appleton, Wis., 106 miles; 
branch—Hilbert, Wis., t» Green Bay. Wie., o7 miles; total road operated, 
129 miles. Opened Nov ember 25, 1872. It is lease d to Wisconsin Cen- 
tral at a rental of 3712 per cent on gross earnings. June 5, 1880, 
foreclosure was made and road sold for $1,500,000. (V. 28, p. 454; Vv. 
30, p. 273, 599, 650.) 


Mine Hill & Schuylkill Haven.—Schuylkill Haven, Pa., to Locust Gap, 
Pa., 4219 miles. Road was leased May 12. 1864, to the Philadelphia & 
Reading ¢ Railroad Company for 999 years at a re ntal of 8 per cent on the 
¢ apital stock. There is no debt, and 7 per cent dividends are paid. 
Operations not separately reported ; included in lessee’s returns. 


Mineral Point, Wis.—Mineral Point, Wis., to Warren, IL, 33 miles ; 
branch to Platteville, Wis., 18 gt 5 Se 51 miles. In 1877-8. gross 
earnings were $1 25,570 : net, $52,3 The stock is $1,200,000. Luther 
Beecher, President, Detroit, Mich. 


Minneapolis & St. Louis.—From Minneapolis to Forest City, 143 
miles; branch to White Bear Lake, 15 miles; total owned and operated, 
158 miles. Connects with the Cedar Rapids & Northern Railway. 
Road was completed in 1877. Gross earnings for year 1878-9, 

were $471,344; net earnings, $186,640. The bonds of the $1, 100,000 
mort. (1877), numbered from 1.101 to 1 ,400, for $500 each ($150, 000 in 
all), are guaranteed by the Burlington Cedar Rapids & Northern Rail- 
road. The bonds on the 15 miles were issued by the Minneapolis & 
Duluth Railroad before it was absorbed by this company. Stock issued, 
$2,000,000. (V.30, p. 248, 432.) 


Mississi oe & Tennessee.—Grenada, Miss., to Mem ie Tenn., 100 miles. 
Capital stock, $825,400. Debt was consolidated as above in 1877, 
Stock, $825, 400. Earnings for five years past were as follows: 


Gross Net 
Years. Miles. Earnings. Earnings. 
a i i 100 $155,911 $211,333 
i a oe 100 469,272 241,798 
EE SPR IIE LR. 100 433,440 212,768 
eR DE RRS SA IE oo vit arr 100 378,780 176,935 
IGA RRO ee 2: Is 100 373, ‘687 169 955 


—(V. 28, p. 95; V. 31, p. 205.) 


Mi ey oy Iowa & Nebraska.—Pro line, Alexandria, Mo.,to Nebraska 
City, 300 miles; completed line, Alexandria, Ia., to Corydon, Ia., 
11 ane Road has. gone into the Wabash St. Louis & Pacitic system. 
The stock paid up is $1,457,225. F. N. Drake, President, Centreville, 
Ta. (V. 30, p. 298, 385, 520.) 


Missouri Kansas é@ Texas. me Mo., to Denison, re 576 
miles. Branches: Finn to Junction City, Kan., 156 miles; 
Holden (Mo. Pac. RR.) to Beg ‘Kan., 54 miles; total, 786 miles. ae 
Feb., ae ap 54 miles, Holden to Paola, was leased to Mo. Pac. 
compan anized April, 1870, and embraces by consolidation vthe 
Union eiie- uthern ranch, the Tebo & Neosho and other minor 
companies. In 1874 the Hannibal & Central Missouri was pare rchased. 
This company made cote on their consolidated bonds in Dec., 1873, 
and was operated by a receiver from Dec. 30, 1874, to July 1, 1876, when 
the Union boy = ‘Company of New York took ion. In 1879 there 
was a contest fo suriiietoa éG of the road between the J ay Gould party 
and the Chicago : Burlington & Quinc Party. which ended by the success 
- the former and the en of uld as president in January 

1880. The company bad a land grant from the United States ostimated 
at 817,000 acres and from the State of Kansas 125,000 acres. There is 
also a grant 





a tin the Indian Territory of 3,622,400 acres subject to the 
exti hment of the Indian | Two-cou nA are overdue on the 
consolidated mo bonds. e' Boonevil ridgé Company is a 


separate organization, and earns interest and p 


portion for 
. Prices of stock and monthly earnings have been : 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








|Bonds—Pringe 


INTEREST OR DIVIDENDS. 




















—_— teers Miles | Date | Size,or] amount pal, When Dua. 
For explanation of column headings, &c., see notes; of of Par | Outatandi Rate per| When |Where Payable, and by Stocks- Laat 
on first page of tables. oad.| Bonds! Value. DZ) Cent. |Payable| Whom. Dividend. 
Missouri Kansas & Teras—( Continued )— 
2d mortgage, income, (for $10,000,000) .......... 786 | 1876 |$500&c.| $7 6 A. & O.'N. Y., Union Trust Co. apes 1, 1922 
Booneville Bridge bonds, gold, guar............... ..-- | 1873 | 1,000 7g. |M.& N. do do ay I, 1906 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870! 1,000 7g. iM. &N. do do May 1, 1896 
do do 2d mortgage ....... 70 | 1872); 1,000 7g. M.& N. do do May 1, 189 
Missouri Pacific—Stock, (authorized, $3),000,000).| 299] .... 100 oane cave. A. tie 5 ne 
OF eS rrr tre 283 | 1868; 1,000 6 g. |. & A.'N.Y., Imp.&Tr. Nat. Bk.| Aug., 1888 
2d mortgage (sinking fund $50,000 per annum)..| 283 {| 1871 | 1,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds...................-...- .--- | 1872 | 500 &o. 8 M. & N.|N. Y., Company’s Office.| May 1, 1892 
Debt to St. Louis County (no bonds)............... ‘anne: Eee ones 7 mont’ly t. Louis. Feb., 1 
i la ae ss ein dagcedidha teuseben 299 | 1876; 1,000 7 M. & N.|N. Y., Company’s Office.| = - 2... ... 
Carondelet Branch, lst mortgage................. 151g! 1873 | 1,000 6 g. |A. & O. New York. Oct. 1, 1893 
Mobile & Alabama Grand Trunk—Stoek............. OL aves 100 einai enka 1: eae écaemes 
1st mortgage bonds...........: ...2--26-eesesseeee 56] .... | 1,000 7 eS Reena oer eee, AS conan 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 s J. & J.) N. Y.. Nat. City Bank. Jan., 1889 
3d mortg. bonds issued to Central R. R. Ga....... .... | 1877 { 1,000 4 J. & D. 0 ) June, 1897 
Saree 6 Sent —Saeek cin otis wheeling ais whee sikh uae diese = 2% |F. & A.|N. Y., Drexel, M. & Co.| Feb.. 2, 1880 
obi io—Stock........ ) Sehetvadsedaunge ds séener : anne cone wee: 1... wages «OL +... dae een . 
New mortgage, principle payable in gold......... 506 | 1879 |} 1,000 6 g. |J. D.| Mobile and New York. | Deo. 1, 1927 
1st pref. ine. aud s. f. debentures, not cumulative; 506 | 1879 per 7 Yearly. mee Tete Ce. CLC anécouae 
2d do do do 506 | 1879 . 7 Te. Co eetesecton: .... ce 5. Gee 
3d do do do 506 | 1879 7 pS eee ie 
4th do do do 506 | 1879 a 7 >) Seenapeembete ace. ee Bacnea 
Montpelier d& Wells River—Stock.......... .-.--.20.- 40! .... 2 ete Boston. Feb., 1880 
ee Ee o.cenccac coccecesdasseqseseesces  £ Pre 50 31g WJ. & J.| N. Y., Del., Lack & W. uly 1, 1 
lst mortgage, sinking fund....................-... 84 | 1864 250 7 M &N. Oo do May 1, 1914 
i tae nae i bennkbnekasneeekenteins 84 | 1866 | 500 &e. 4 F. & A. do do Aug. 1, 1 
i LedéuadesadWoeees ---. |Vari’us; 1,000 7 J. & J. do do Jan. 1, 1906 
IE, i | aan cena cuacinied maaan coos | Be 1,000 7 F. & A. do do Aug. 1, 1 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 3 1871 | 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 
Pr wey ohn ar gpg gn RanNEnE Ren RIE “i oe ae 3 \|m&'N| Boston ’é Nashua. | May" i. tase 
pee 288): See eee eee ee eee ee ee ee ee “*e-8 . . 3 ° ay . 
Bonds for freight depot (gold)..................... --- | 1873 wate 6 g. |F. & A.) Bost.,Parker&St’ckpole.} Aug. 1, 189% 
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r Prices of Stock. ~ Monthly Earnings. 
1877 1878. 1879. 1880. 879. 880. 

. ree Monae 4 - 310 G6%- 53g 49144- 32 $194,453 $367,327 
i waves Siieen 3%- 34 9 - 6 484-42 #£x2194,855 326,306 
ee eaeas 373- 2% 11 - Tle 46% 41% 224,559 355,508 
Mt, co000 Minions 433- 2 1753- 95g 453g- 3348 180,218 348,275 
May - 44 38 - 2lo 18'44- 13% 35%- 2815 217,833 274,626 
J’ne. 5'4- 514 B%- 2lo 1519- 11% 38%- 2816 221,892 307,052 
July 4%- 4% 3 - 2lo 165y- 14149 3933- 53% 258,659 325,16 
Aug. 5%- 433 24- 2 17 - 13%...... tegen 306,329 ........ 
Sept 61.- 410 41- 2145 21144- 13%...... es tact 380,750 ........ 
Oct.. Zlo- 633 47,- 3lo 3012-19 ...... idles TEE  cessese 
Nov. 57%- 45, 414g 35%- 20. ...... te tise 387,083 ........ 


2 
Dec. 5 - 3 7Tlg- 5 335g- 27%4...... ees 380,028 
Annual interest charge now is $933,830. The M. K. & T. bonds and U. P. 
8. Br. bonds draw five per cent in 1879, 80-81. The annual report was 
ublishedin V. 30, p. 295. Earnings for five years past were as follows: 


rears. Miles. Gross Earn’gs. Net Proceeds. 
i i a li il tl a 786 $2,904,925 $1,224,560 
SAP RES Ree ee eee ore 786 3,217,278 1,215,999 
Re dina th ede Mn oan al 786 3,197,321 952,211 
EERE eR aE repre 726 2,981,681 428,833 
RE RE EES SR Sete re 3,344,2 1,140,439 


786 91 ’ 

—(V. 28, p. 146, 173, 298; V. 29, p. 119, 170, 278, 302, 358, 658; V. 30, 

Pp. 67, 117, 295, 556, 567, 650.) 
 _Missouri Pacific.—This was a consolidation in August, 1880, embracing 

589 miles, made up of the Missouri Pacific, St. Louis & Lexington, Kan- 

sas City & Eastern and Lexington & Southern in Missouri; and the St. 

Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 
« the State of Kansas. See VY. 31, p. 205. 

The Missouri Pacific, prior to this consolidation, was as follows: From 
St. Louis, Mo., to State Line of Kansas, 283 miles; branch line, Kirk- 
wood, Mo., to Carondelet, Mo., 13 miles; leased lines, 127 miles, as 
follows: Osage Valley & Southern Kansas, 25 miles; St. Louis & Lex- 
ington, 55 miles; Missouri River R. R., 25 miles; Leavenworth Atchison 
& Northwestern, 22 miles; total operated in 1878 423 miles. In 
February, 1880, leased also St. Joseph & Atchison branch of Han- 
nibal & St. Joseph Railroad, 19 miles; and the branch, Holden to Paola, 
Kan., which, with the St. Louis Kansas & Arizona, built by this road, 
makes 112 miles, Holden to Le Roy. The Pacific Railroad of Missouri 
was sold in foreclosure of the third mortgage September 6, 1876, for 
the nominal price of $3,000,000, to C. Garrison and others, and 
this company was organized with a stock of $800, The validity 
of the sale has been contested, but the U. S. Supreme Court decided in 
‘favor of the present company. In 1879 the gross earnings were re- 
ported at $3,922,893; net earnings, $1,783,734. Default was made on 
Carondelet Branch bonds October 1, 1877, and compromise bonds at 
50 per cent were offered January, 1878. In November, 1879, a con- 
trolling interest in the stock was sold to Mr. Jay Gould for $3,800,000. 
—(V. 28, p. 18; V. 29, p. 293, 433, 538; V. 30, p. 192, 222, 273, 322, 409, 
544, 650; V. 31, p. 123, 151, 205.) 

Mobile & Alabama Grand Trunk.—From Mobile, Ala., northwest to 
Bigbee Bridge. 56 miles. The stock was $450,000; first mortgage bonds, 
$1,124,000. City Mobile bonds donated $750,000. The company has 
—_ been reorganized (see V. 30, p. 222). The plan proposed was to 
ssue for the first mortgage bonds 6 per cent second mortgage bonds for 
75 per cent of their face and 25 per cent in stock for the balance; then 
to issue a new 6 per cent mortgage for $3,000,000 upon the entire line 
of 232 miles, which it is estimated would complete the road. Francis B. 
Clark, President, Mobile, Ala. (V. 30, p. 222.) 

Mobile & Girard.—Line of road, Columbus, Ga., to Troy, Ala., 84 miles. 
Common stock, $987,064; preferred stock, $279,745, and $12,130 Pike 
county stock. Seéeond ey bonds are endorsed by Central Railroad 

eorgia, which company holds also for advances made the 4 per cent 
Gross earnings in 1877-8, $175,573; operating 
expenses, $112,274; net earnings, $63,299. In 1878-9 gross earnings 
were $195,907 and net earnings, $60,335. (Vol. 29, p. 40.) 

Mobile & Montgomery.—From Montgomery, Ala., to Mobile, Ala., 179 
miles. Default was made on the bonds in 1873 and the road was sold in 
foreclosure November 16, 1874, and purehased by bondholders, who 
organized this company on a stock basis. The road has done well, and in 
November, 1879, $1,530,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at 96, sing hig control to that company. The old mo debt 
yet out is $275,000. Gross earnings in 1879, $704,580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 247.) 

Mobile & Ohio.—From Mobile, Ala., to Columbus, Ky., 472 miles; 
branches: Artesia, Mias., to Columbus, O., 14 miles; ia, Miss., to 
Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 8; 
total, 506 miles. In 1880 extension to Cairo, Tlinois, 20 miles, to be 
built. The company funded coupons from their bonds in February 
1867, and resumed payment of interest May, 1870. In 1872 the secon 
mortgage bonds were issued to pay floating debt. A default was made 
May 1, 1874, and two trustees and receivers took nD 
1875. The stock and bonds of the com 


t mortgage bonds. 





Stock Exchange list.in July, soatneien the atatement then sub- 
mitted the following revised descri is 


taken. The now lions issued 





rr 


and to be issued are as follows: First.—New mortgage to the Farmers 
Loan & Trust Co., of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to $7, y g 
dated June 1, 1879, due, in gold coin of the United States, Dee. 1, 
1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable June 1 and Dec. 1 each year,in the cities of New 
York and Mobile. The whole amount of these bonds will issued at 
once. Second.—Deed of trust to the Farmers’ 'Loan & Trust Co., as trus 


tees, to secure four series of preferred income and sinking fund deben— 


tures, which will be issued only to the extent required to meet the ouf- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000,000. 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including - ever 
1,150,000 acres of land donated by the United States) and other 

erty not necessary for the operation of the road. Interest at t 
rate of 7 per cent per annum, or in multiples of 1 per cent, but 
not exceeding 7 per cent in any one year on these debent 

is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and _ is non-cumnu- 
lative. For each $100 of principal money of said debentures the 
holder of record is entitled to one vote at all meetings of holder 
of such debentures (which by agreement are to be called in antie 
pation of all meetings of stockholders) for the purpose of 

ing the Farmers’ Loan & Trust Company, trustees, how to vote at sue! 
stockholders’ meetings upon the majority of the stock of the Mobile 4 
Ohio Railroad Company, the power to vote upon which is irrevocabl 
with the Farmers’ Loan & Trust Company, until the oxtingulshenemral 
said debentures. The foregoing bonds and debentures are issued in for- 
bearance, extension and compromise of the = indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which reece | less than 
1 per cent of the first liens and a very limited perenne of the inferior 
liens), with the power Pw authority to avail of the decrees of 
Circuit Court of the Uimited States, adjusting and establishing said in- 
debtedness, are assigned and transferred to the Farmers’ Loan & Trust 
Company, as trustees, for the further security of the bonds and deben- 
tnres herein referred to. The capital stock authorized by the charter ia 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land, about 1,150,000 acres, and receive 7 per cent, if earned. In August, 
1880, 7 per cent was declared on lst preferred incomes, payable 3% 
September 1, 1880. and 312 February 1, 1881; also 1 per cent on 2d 
incomes, payable December 1, 1880. Operations for five years past 
were as follows: 





a fh ob 





Passenger Freight (ton) Gross *Net 
Years. Miles. Mileage. lileage. Earnings. Earnings. 
Ss cece 529 9,044,895 52,319,056 $1,984,536 $211,515 
1876-7. ....... 529 9,004,770 61,388,247 2,072,634 163,226 
1877-S........ 529 8,715,315 70,706,581 2,098,540 376,321 
1878-9. ....... 506 6,968,900 58,339,703 1,830,620 379,468 
1879-80.... .. REE ia ge a Pn oa © apy 2.284,615 824,966 


* After deducting all expenses, including extraordinary. 
—(V. 29, p. 41, 120. 250; V. 30, p. 222, 434; V. 31, p. 153.) 


Montpelier & Wells ho to Wells River, Vt., 38 miles. 
Reorganized January, 1877. D. R. Shortwell, President, East Cam- 
bridge, Mass. Annual report, V. 30, p. 272. Gross earnings, 1879, 
$84,520; net, $19,558, against $19,681 in 1878. (V. 30, p. 169, 272 } 
Morris & Essex.—From Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Danville, N. J., via Bergen Tunnel, to Hoboken, N. J., 36 miles; 
total, 121 miles. In 1868 this road was leased in perpetuity to the Dela- 
ware Lackawanna & Western Railroad. The lessees assume all liabili- 
ties of the Morris & Essex Railroad, and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. Earnings for five years —_ were as follows: 
r 








08S Net Div’d 

Years Miles Earnings. Earnings.  p. ct. 
NEG ch ciatrigiusitawiks 121 $1,340,351 $1,475,714 T 

ii a ccpsiam amine oak 121 3,452,319 1,184,723 7 
SSS Se 121 3,368,441 1,222,507 7 
nad wkdendantieeed 121 2,710,117 782,328 7 
EE ae teiiiedeesons 121 3,515,097 1,559,354 2 
—(V. 28, p. 451; V. 30, p. 566.) 

Nashua ¢& Lowell.—From Lowell, Mass., to Nashua, N. H., 15 miles 
l : Stony Brook Railroad, 13 miles; Wilton Railroad, 16 miles; 
Peterborough Railroad, 10 miles; total owned and operated, 54 
The road was operated with the Boston & Lowell till Oct. 1, 1878, 
road taking 31 per cent of the joint earnings. Operations and carnings 


for five years past were as follows: 














Y Mil Mileago.. Frvignt (ton) So A, - > 
ears. es . eage. 

1875-6...... 54  10,995,5 7.146023 $502,325 $133,781 
1876-7...... 11,049'587 7'119'318 506,047 142,063 4 
1877-8... 4 10,832,900 7,526,444 491358 140,306 s 
1879-80... ..__... vvecereses eesaseeeee 391,923 160,158 lq 
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: INTEREST D NDS. | Bonds—Princi~ 
For explana ——— tes| of | of | Par |, Amount | |Rate os — —— , @ by| Stocks Last. 
tion of column headings, &c., see netes; 0 0 ar per en ere Payable, and by| Stocks— 
on first.page of tables. J Road.' Bonds! Value. |OUtstanding | "Gent. |Payable| Whom. Dividend. 
ville Chattanooga ¢ St. Lowis—Stock.........- J oo $25 | $6,575,295 2 A. & O.'New York & Nashville.| April 1, 1880 
a OU. 8. government, 2d mort.............- 340 | 1871 | 10,000 | = 1,000,00( 4 J. & D.|N. Y., V. K. Stevenson.}; 1881 and ’91 
Bonds endorsed by Tenn.....................------ 151 | 1877} 1,000} 940,00 6 J. & J.|N. Y., Metrop. Nat. Bk.| 1881 to 1886 
New ist mort. (for $6,800,000) coup......... .-.. 340 | 1873 | 1,000 4,860,000 7 J. & J. do do July 1, 1913 
Bonds of N. C.& St. L., 1st mort. on two branches 75 | 1877 | 1,000 320,000 6 J. & J. do do Jan. 1, 1917 
do do Ist mort.on Tenn. & Pac.... 30 | 1877 | 1,000 300,000 6 JI. & J. do do Jan. 1, 1917 
do do nse d reer reer spas mt, toon 1,000 . reyes : : - Ps , do do — = 
ashville d: Decatur—Stoc ar’ ~C. -&N. 9 eee sida 2, : * eee heer ee ec., 
aa mort. guar. 8. f....... — pabbwke . cadare . paweinke 122 | 1870; 1,000 1,955,000 7 J. & J.|N. ¥., Drexel, M. & Co.| July 1, 1 
ATES AE eR ee 122 | 1867 500 178,000 6 g. |A. & O.| Nashville, Co.’s Otfice. Oct., 1887 
Natchez Jackson & Columbus.—1st mortgage....... 100 | 1880 wasn 600,000 7 A. & O.\N. Y., Bank of America.| April 1, 1910 
nti indkcctidcueoetbaniepeséeecnece oe 8 case 100 | 2,000,000 5 J. & J.|_ Bridgeport, Conn. July 15, 1880 
Nesquehoning Valley—Stock.............--------+00 BOE sock 50 1,300,000 319g |M. & 8.)|Philadelphia, Co.’s office} Sept. 1, 1880 
Nevada Central—1st mort., gold (sink. f., $20,0U0) 94 | 1879] 1,000 720,000 6g. |A. & O. N.Y., Pheips,Stokes&Co! Oct. 1, 1904 
Newark ¢ Hudson—1st mortgage.................-.- DE nee aay 250,000 6 sins svenecen | pete aye 
Newark Somerset € Straitsv., O.—1st mortgagce..... 44 | 1869 | 500 &c 800,000 7g. \M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess é Connecticut—Income bonds...} ....| .... “< 1,164,500 Jens er Tae ae : ee 
Newburg é New York—\1st mortgage.............--- 12 250,000 ' .--. IN.Y..OfficeN.Y.LE&W| _........ 
New Castle & Beaver Valley—Stock.................- ij et 5 605,000 (2) Q.—J. Newcastle, Penn. July, 1880 
New Haven & Derby—l1st & 2d mortgages........... 13 |68&70) 500 &e 525,000 7 Various|N. Haven, Mech. Bank.| 1893 to 1900 
New Haven ¢ Northamp. (canal RR.)—Stock........ 100 ; .... 100 2,460,000 3 sara New Haven. Oct., 1872 
Mortgage bonds, coupon.....................------ 92 | 1869; 1,000 1,296,000 7 J. & J. do Jan., 1899 
Bonds convertible, tax free, coupon............... .--- | 1879 | 1,000 92,000 6 A. & O. do April’80 & ’82 
Holyoke & W.,leased, 1st M.( $60,000 6s, ’98 guar.) 10 | 1870 | 1,000 260,000| 6&7 (A. & O. do Apr.1,’91 &’98 
Consol. sinking fund and mort. bonds.........--.. er 1,000 1,200,000 6 A. & O. do April 1, 1909 
New Jersey & New York—1st mort. (for $1,500,000) 37 | 1873 | 1,000 16,000 7 g. \M. & 8.|New York and London./March 1, 1893 
N. J. Reethore—iat Dh ccisonsnacsbebebodene ve 78 | 1869 1,000 2,120,00 7 M. & N. In default. Nov. 1. 1889 
New London Northern—Stock gebeooesenheonnenene os a 100 1,500,000 14 | Q.—J. | New London, Office. July 1, 1880 
tt i, pr cencseatecneecocesetsoevenss 100 | 1865 | 100 &e. 300,000 6 A. & O.\N. Y., B’k of N. America} Ssept., 1885 
TE dtnk:iitnnetiebidheereneoescensoneéontes 100 | 1872 | 500 &c. 387,500 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000)................. 121 | 1880] 1,000 812,000 5 J. & J. do do July, 1910 
- WNew Orleans Pacific —1st mort. ($20,000 per mile).| 200 {| 1880 | 1,000 2,000,000 6 Sy Cae ee re (ee ee 
N. Y. € Canada—ist M., sterling, guar. D.& H.Can.; 113 | 1874 |£100&c¢ 000,000 6 g. |M. & N.| London, Baring Bros. | May 1,1904 
New York Central é Hudson River—Stock.......... 1,000 | .... 100 | 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.| July 15, 1880 
Premium bonds................ (N. Y. Central)....) .... | 1853 | 500 KC. 6,632,900 6 M. & N. do do May 1,1883 
Bonds. B. & N. F. stockholders do seco! .... | 1854 | 500 &e. 74,500 6 M. & N. do do May 1,1883 














Nashville Chattanooga & St. Louis.—From Chattanooga, Tenn., to Hick 
man, Ky., 321 miles; branches—Wartrace, Tenn., to Shelbyville, Tenn., 
& miles; Bridgeport, Ala., to Victoria, Tenn., 19 miles; proprietary 
lines—Nashville to Lebanon, 30 miles; McMinnville to Manchester, 35 
wiles; Decherd to Fayetteville, 40 miles; total, 453 miles. In 1872 this 
company purchased the Nashville & Northwestern Railroad from the 
Btate of Tennessee and in 1877 the Tenn. & Pacific RR. In 1879 they 
acquired the St. Louis & Southeastern and Owensboro & Nashville. The 
company in 1879-80 h formed connections for a through route 
from St. Louis, Mo., to Savannah, Ga., being in active competition 
with the Louisville & Nashville Railroad Company. At this juncture the 
officers of the last-named company purchased a controlling interest in 
the stock of the Nashville Chattanooga & St. Louis Company. (See 
CHRONICLE, V. 30, p. 91.) The debt to the United States and the bonds 
endorsed by Tennessee are secured by deposit in trust of this company’s 
first mortgage bonds. Earnings for five years past were as follows: 

Gross Net Div’d 

Earnings. Earnings. yp. ct. 

$1,680,826 $528,872 

1,751,600 728,176 

682,302 

453 1,871,809 767,995 

A EE RB 453 1,736,723 715,135 d 

(V. 28, p. 554; V. 29, p. 224, 407. 511, 631, 658; V. 30, p. 91, 222, 248, 357, 
675.) 
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Nashvilie &€ Decatur.—From Nashville, Tenn., to Decatur, Ala., 122 
miles. The road was leased May 4, 1871, tothe Louisville & Nashville 
Railroad for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 


Naichez Jackson & Columbus.—Road from Natchez to Jackson, Miss., 
100 miles. In progress in 1880 and bonds sold in New York by Britton 
& Burr. 


Naugatuck.—_Naugatuck Junction to Winsted, Conn., 5619 miles; 

Watertown & Waterbury Railroad, 412 miles, is leased; total miles 

rated, 61. From Naugatuck Junction Bridgeport is reached by use of 

e track of the New York New Haven & Hartford Company. Opera- 
tions and earnings for three years past were as follows: 


Nevada Central.—Battle Mountain to Austin, Nevada, 93% miles. 
Bonds itted to N. Y. Board April, 1880. (¥V. 30, p. 409.) 


Newark & Hudson.—Bergen Junction to Newark, N.J., 6 miles. Leased 
te New York Lake Erie & Western at a rental of $33,000 per annum, 
which pays interest on bonds and 7 per cent on the stock of $250,000. 
Oortiandt Parker, President, Newark, N. J. 


Newark Somerset & Straiteville.—Newark, Ohio, to Shawnee, Ohio, 44 
miles. Road was completed in 1871. Leased to Sandusky Mansfield & 
Newark for 14 years from January 1, 1872. Operated by he Baltimore 
& Ohio, which —_e 30 per cent on gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $783,900, and preferred, $189,550. Gross earnings in 
1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 

Newburg Dutchess & Connecticut.—Dutchess Junction to Millertown, 
N. Y¥.,59 miles. The Dutchess & Columbia Railroad was sold August 5, 
1876, and this company was organized January 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135,823; net, 
$5,921; in 1878-9, gross, $150,418, net, $11,929. The common stock 
is $172,000 and preferred stock $715,350. John 8. Schultze, President, 
Moor’s Mills, N. Y. 

Newburg ¢ N. Y.—Vail’s Gate Junction to Greenwood Junction, 13 
miles. Leased October 5, 1866, to Erie RR., at $17,500 per annum, and 
operated now by N. Y. Lake Erie & Western. Nominal stock, $500,000. 

New Castle ¢ Beaver Valley.—Homawood, Pa., to New Castle, Pa., 1 
7 Road in operation since 1860. Leased to Pittsburg Fort Wayne 

Chicago Railroad for 99 years at a rental of 40 per cent on gross earn- 

Lease transferred to Pennsylvania Company. There is no debt. 

In 1878, 24 per cent in dividends was paid; in 1879, 13 per cent. Gross 
earnings in 1879, $257,815; rental received, $103,126. 

New Haven ¢ Derby.—New Haven, Conn., to Ansonia, Conn., 13 miles. 

A 9,1871. Capital stock is $447,100. New Haven 


guarantees the $225,000 second mortgage bonds. Gross earnings 


877-8, $102,113; net, $36,409. 





New Haven é Northampton.—From New Haven, Conn.. to Williamsburg, 


Mass., 84 miles. Branches: Farmington, Conn., to New Hartford, Conn., 
14 miles; Simsbury, Conn., to Tariffville, Conn., 1 mile. Leased: 
Holyoke to Westfield, Mass., 10 miles; total owned, leased and operated, 
109 miles. This company has a perpetual lease of the Holyoke and 
Westfield Railroad at 50 per cent of the gross earnings, but a minimum 
of $14,000 per year is guaranteed. This company voted January, 1880, 
to build an extension to Turner’s Falls, with branch to the State road, at 
an estimated cost of $650,000. Operations and earnings for five years 
past were as follows: 
Gross Net 


Earnings. Earnings. 
$592,701 $193,451 
567,667 177,851 
544,452 191,532 
548,200 206,547 | 
588,280 222,207 


Passenger 
Mileage. 
4,926,399 
4,626,908 


Freight (ton) 
~ Mileage. 
10,101,674 
11,256,872 
11,719,954 
11,889,310 
See 109 4,727,857 14,942,798 
—(V. 28, p. 40, 401; V. 30, p. 43.) 


New Jersey & New York.—Frem Jersey City (Erie Junction), N. J., to 
Stony Point, N. Y.,31 miles; leased line, Nanuet & New City Railroad, 
5 miles; total, 36 miles. Organized September 4, 1874, by consolidation 
of the Hackensack & New York Railroad and the Hackensack & New 
York Extension Railroad; receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreclosure August 14, 1878, and was 
leased to the receivers of this company. The plan of reorganization for 
the present company was given at much length in the CHRONICLE. (V. 
29, p. 459, 538; V. 30, p. 248, 385, 566.) 

New Jersey Southern.—From Red Bank, N.J., to Atsion, N. J., 54 
miles; branches—Eatontown to Long Branch, 5 miles; Atsion to Ateo, 
9 miles; Manchester to Barnegat. 22 miles; total, 91 miles; other roads: 
Sandy Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to 
Bayside, 46 miles; total operated, 150 miles. The property was sold 
in foreclosure March 31, 1879 (see CHRONICLE, V. 28, p. 352), and the 
present company was organized July 25, 1879, with Judge Lathrop, 
receiver of the Central of New Jersey, as president. The capital stock 
is . The property was sold subject to $136,000 on the Tom’s 
River Railroad and $200,000 on the Long Branch & Sea Shore RR. 
The road is now operated as a part of the Central New Jersey system. 
(V. 28, p. 146, 173, 352; V. 29, p.121.) 

New London Northern.—From New London, Conn., to Brattleboro, Vt., 





Passenger Freight (ton) Gross Net Div.| 121 miles. This road has been operated since Dec. 1, 1871, under lease 
Years. Miles Mileage. Mileage. Earnings. Earn’gs. p.c. | to the Central Vermont Railroad; the lease was for 20 years at $155,000 
a 1876-7 ...... 61 5,899,088 4,308,194 $520,820 $207,759 10] per year. Consolidated mort. bonds issued to retire all other funded and 
1 eae 61 6,214,917 5,742,605 477,834 206,301 10) floating debt and te pay for branch recently purchased from Vermont & 
1878-9. . .. 61 6,322,281 7,366,813 499.188 222.275 10/ Mass. RR. Operations and carnings for five years past were as follows: 
4 N honing Valley.—From Nesquehoning Junction, Pa., to Tamman- Passenger Freight (ton) — Gross Net Div. 
} end, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, Pa., 1 mile; Years. Miles, Mileage. Mi eage. Earnings. Earnings. p. ¢. 
total, 18 miles. Opened in 1870, and was leased for 999 years to the Le- | 1874-5.... 100 4,526,574 9,237,318 00,170 $123,426 8 
Coal & Nav. Co. at a lease rental of $130,000 per annum, but with an | 1879-6.... 100 5,899,360 10,729,982 498,730 = 150,448 7% 
ion for the lessees to terminate it after 1878. In 1879 the lease was Ekg oo 4 ryt ey Ley ory ad pe Gs te a 
| modified so as to pay 7 per cent a year only. (See terms, VY. 29,p. 18.) 1878-9... 3°997 511 12°637°957 500,491 189'873 6 


100 Lf 
—(V. 30, p. 169, 384, 409.) 


New Orleans Pacific.—This is the Texas & Pacific extension from 
Shreveport to New Orleans, 325 miles. For each $1,000 bond taken at 
90, stock for $500 was given. See V. 31, p. 178, 179 


New York & Canada.—From Whitehall, N. Y., to Rouse’s Point, N. Y. 
113 miles; branches: Ticonderoga, Y., to Lake George, N. Y., 4 
miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West Chazy to 
Province line, 13 miles; total, 150 miles. This company was organized 
March 1, 1873, as successor of the Whitehall & Plattsburg and the Mon- 
treal & Plattsburg railroads. The whole line was completed September 
18, 1876. The road is virtuaily owned by the Delaware & Hudson Canal 
Company, which guarantees the bonds. The stock is $4,000,000. Earn- 
ings and expenses are included in the Rennselaer and Saratoga Railroad 
returns. (V. 29, p. 581.) 


New York Central d Hudson.—New York City, N. Y., to Buffalo, N. Y., 
442 miles; branches on New York Central division, 298 miles; total 
owned, 740 miles. Lines leased—Troy & Greenbush, 6; Niagara Bridge 
& Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; Junction (Buf- 
falo), 8; Syracuse Junction, 8; New York & Harlem, 127; Lake Ma- 
hopac, 7; total, 260 miles; grand total, 1,000 miles. The second track 
owned is 465: miles; third track, 258 miles; fourth track, 225 
miles; turnouts, 468 .miles—making.a total of 2,156 miles of track 
owned by the ay ny * This meray was formed by a consoli- 
dation of the New York Central and the Hudson River railroads October 
1,1869. Thé“New York Central was a consolidation of several roads, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 

opened September 12, 1831, as the Mohawk & Hudson. It was the 

first railroad’ built in the State of New York. The famous scrip divi- 
dend of 80 per cent on the capital stock was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a@ 
further dividend of 27 per cent was distributed on the N. Y. Central 
stock and 85 per cent on the H m River stock. The mortgage for 
,000,000 was issued_.to la e third and fourth tracks, with a 
sufficient balance retained by the company to retire all prior bonds. In 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
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Bonds—Princs 
DESCRIPTION. Miles Date Size, or | paliciood INTEREST OR DIVIDENDS. pal. When D | 
For explanation of column headings, &c., see notes| of of Par (outstanding |*2t per] When | Where es and by|" . 
on first page of tables. Road. ;Bonds.| Value. 8) Cent. :|Payable Whom. Dividend. 4] 
it 
New York Central & Hudsen River—( Continued )— i . 
Bonds railroad stock (N. Y. Central) .............. ..-- | 1853 | $1,000 6 M. & N.|N.Y., Gr. Central Depot.| May 1,1883 ) 
Bonds real estate _—_ Sipaianpsaart tai pale ease eoow lh asee 4 ae 6 |M.&N. do do May 1,1 | ) 
ETE ATE SOE SEO D OO ..-. | 1854; 1,000 6 J. & D. do do Dec. 15, : 
2d mortgage, $936, eT on River)... sais} 840 | 18731 11000 4 _ ; > 3 , = ; J ae ll j 
coupon or re 7 J ‘ ry) Oo an. lI, | 
New mortgage { *3 2,000,000 } P tered. 840 | 1873] 1,000 62. |J. & J. London. Jan. 1, 1903 fF 
NW. Y. City Elevated. ~Stoe Dniditp ibs dnmihnind donnentie atime. 1 eles 100 2% | Q.—ZJ. IN.  Beensupers Office.| July 1, 1880 - 
ist ern. 5 & CERAM He ae 15 | 1876 | 1,000 7 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1. 1906 
N. Y. City & Northern—Consol. mort. for $4,000,000) .... | 1880] .... 6 ce eo ee 1910 4 
New York @ Greenwood Lake.—1st mortgage .. 40 | 1875 | 100 &c. 7 F. & A.|New York, Co.’s Office.}| = ........ | 
2d mort., income, (issued for old firsts)...... aa ate ccoe | cece | BOO GS. 7 M. & 8S. do Fe Bee eres 
' New York @ Harlen—Common stock.....---.----.-. teem 50 4 J. & J.IN.Y., on Central Depot. uly 1, 1880 . 
OMT COT BRIE ae. o.oo s cccccnes sede cccccecssccs cece or ee 50 4 J. & J. do July 1, 1880 . 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872 | 1,000 7 M. & N. = do May, 1900 | 
Sinking A ln, SR lc ele aan Opie! aie ee ..-- | 1861 | 500 &e. ; 7 J. & J. do do Jan. 1,1881 4 
New York Housatonic & Northern—1st mortgage... 3 ares cue 7 jem Bt K- -eensmaeene “se ae . 
N. Y. Lake Erie é West.—Stock, common....... .... alee) Ub tn 100 | 77,107,700) .... some. Te: |. eet + a i 
I  ceknnhacs ovbecserestgeasinssoecncee< cose | sees 100 | 8,146,700] .... Te ee eee ; 
1st mortgage (extended in 1867 to 1897)......... ..-. | 1847] 1,000 2,482,000 7 M. & N. N. Y., Co.’s office May 1, 18 it 
2d mortgage, convertible (extended in 1879)..... .--. | 1879 | 1,000 2,174,000 5 M. & 8. do Sept. 1, 1919 5 
TRY LE LEE LEE ae oe ee .-.. | 1853 | 1,000 4,852,000 7 M.& S8. do do Mar. 1, 1883 : 
4th mort., conv. (extended in 1880 at 5 percent)} .... | 1857] 1,000 2,937,000 7 A. & O. do do Oct. 1, 1880 : 
5th mortgage REG A ETE NE ‘2... | 1858 | 500 &e. 709,500 7 J."°& D. do do June 1, 1888 t 
Buffalo Branch Bonds. ............2..2-c00-eeeeeeee [II | 1861 | 100 &e.| _ 182,600] 7 |J. & J. do do July 1,189. jf 
Long Dock Co. mortgage. ...........-..2--.-0+--e- ..-. | 1863 | 1,000 | 3,000,00¢ 7 |J. & D. Oo Jan., 1893 ' 
1st consolidated mortgage, gold..............-.... 459 | 1870} 1,000 | 16.656,000 7 g. |M.& 8.|/New York and London pt. 1, 1920 H 
do 0 funded oe bonds .| .... | 1878 }500 &c.; 3,688,001 7g. |M.& 8S. do pt. 1, 1920 | 
N. Y. L. E. & W., new mort., eo Ist lie::........) .... | 1878 | 1,000 ?) 6 g. \M. & N. do do ec. 1, 1908 i 
do do do 2d consol..... .. ..-. | 1878 | 500 &c.| 24,400,000 6g. |J. & D. do do Dec.. 1, 1969 a 
do do do do fund.coup.| .... | 1878 [500 &c.| 8,597,400 5 g. |J. & D. do do Dec. 1, 1969 
do income somes (non-cumulative).| .... | 1878 | 300 &ce. 508,008 6g. J. & D. do do June 1, 1977 ) 
New York € Long Branch—Stock ................--.- Se tt “esse otee ,000, eee cece | cs ° wwewegndee > ogi oeegeeeel 
N. Y. é New England ( Bost., Hartf. @ Erie)—Stock.| 139) .... ogas 6,136,000; .... esee \ weomemewee 5) heeded 
1st mortgage, new (for $10, 000,000)......... .... 139 | 1876 | 1,000 4,708,000 7 J. J.| N. Y., Kidder, P.& Co.| Jan. 1905 





























of bankers by Mr. W, H. Vanderbilt at the price of 120, and 100,000 | owned, 557 miles; road operated under lease and contract, 413 miies i 
shares more afterwards. For nine months of the fiscal year 1879- 80 | total operated, 969 miles. The New York & Erie Railway went into the 4 
gross earnings were $24,289,000, against $20,734,000 in the previous | hands of a receiver in 1859, and in 1861 the Erie Railway was organized . 9 


year; and net earnings $10,687, 009, against $9, 123 ,000. as its successor. The Erie Railway defaulted on its bondy in 1875, and i 
Prices of stock and earnings monthly have been: was sold in foreclosure under the second consolidated mo ein 1878. 

} Monthly Earnings. | The present company was organized and took possession June 1,1878. | 
Prices of Stock. . 1879. Under the plan of reorganization the above statement_represents all the 











1877. 1878. 1879. 1880. s $ stocks and bonds issued to September 30, 1879. The total interest i 
Jan.104%:-10013 eae oe > 11714-1125, 135 -129 2024,812 2593.613 | charge each fiscal year will be as follows BT 79-80, $3,987,878; 1880- 
Feb.102'4- 91138 106 -103%120 -115% 13349. 130 2210304 2317,231 | 81, $4,229,678; 1881-82, $4,229,678; 1382-83, $4,258,080; 1883-84, a 
Mar. 98 - 895s 1oe7e1037 117 -112 137 -12933 2474, "392 2854,835 $4, 14,884. By the terms of the plan one-half of the stock, both com- '. 
Apr. 9434- 8514 1091s-105% 11719-113% 136 -1291, 2214, "626 2782, 321] mon and preferred, is issued to “ Voting Trustees” in London, who shall i 
May 963¢- 8873 11019-105% 12014-11733 131 -122 2211,010 2540,997 vote on them until the dividend on the preferred stock (6 per a pom i 
J’ne. 93 - 88 112 -107 12124-1177% 129%-122%4 2022, "393 2653,477 | been paid for three consecutive years. The funded coupon bonds t 
July 9514- 8933 110 -1081 Leet Fg 13219-1264 2194,422 2863,316 | secured by lien of consolidated mortgage. On the secon consolidated, = 














































































Aug. 108 1y- 98% 112 -107%4 1201-116 ...... ee 2 ee Se oe first coupon was paid June, 1880. The second funded coupon bonds are i 
Sept 104%s- 99% 115 -1111, 120 lint. RI ES OI AC woe Bie 5 percents till June, 1883, and after that 6. On the second mortgageand . i 
_— 1092. 101%114 -109 133 -119 ...... le le te the BADE 5 LH second funded coupon no foreclosure can take place till six coupons are it 
Nov.107%4-1051s 11214.-110 139 “126 pau tah Sis aaa Wie AE Bleek Ne in default. The most prominent feature of the reorganization was the it 
Dec. 10719-10414 114 -110% 13319-1276. eee cece eee cee ee eee gt a poe ny | of new oa tren bet ee apne dk we nc up to $3 116578. if 
his abstract of operations for eight - ears was ieee" by the syndicate: © cash from assessments of stock amounted i 
T - 1872 1879 Prices of stock and earnings monthly have been as follows: ! 
Year REVENUE Soamnie timate TO —EIGHT YEARS. . Prices of Stock. —. Monthly Earnings | 
ending dienin —: , a —~- —_ — K ‘3 880. | 
Sept. 5 $1 BzgTL S71 e724 a31 grarose Jan. 2733- 211g 48 - 41% 5114- 37lo 73%- 6753 1147,173 1296,381 5 
1873. 9°393'057 °7°136.790 2386-267 | Feb. 274- 24 48%- 44% 50 - 4312 737%- 70 1207,391 1252,218 \ 
1874 9713354 7136884 2576470 | Mar. 25%3- 2318 471o- 4319 4619- 4219 72%- 6819 1356,780 1¢ 44: ye a 
1875. = 339 195 7. 36,679 202/515 | APY. 2734- 24% 46%- 411g 497%- 45 TOle- 63% 1372,755 1643,151 ; 
i876 7'213.075 7°139' ROR 73547 May 2914- 2618 43%- 3014 54 - 48 65 5,- 47 1350,574 1592,544 4 
18738. 5088445. 7,190,088 808.017 |2ay sor 226 Stile 30% SS - Bite Tie CON Ieee ene | 
a, eA AQ . "moe "OR ug. a a. sesées ‘neues = G6. -cucess ‘Soawdn DO,SAS  «coccsea 
1879 7,594,485 7,139,528 454,957 Sept 341- 2355 ae i Vis a 60 ss 45 ne aes Sh acti 1492, 195 Pe Pra 
Total. $227,317,944 $162,981,110 $64,336,833 $57,214,429 $7,122,404 — fo = Per Sis 71. 5+ to Sapte Pee ROY iin oss weno oy 
—~V ma 568, 655; V. 30, p. 17, 92, 170, 357, 494, 589, 624; V.31 | Dec. 44 - 37 .o...i-...... 72 - CBG... een cence ce eteeee | caeeneee | 
Pp. 99; 


The last annual report was published in the CHRONICLE, V. 29, p. 679 

a “+ York he =~ .—From Pg g wT _ a oo pan i Page The operations and earnings for five years past were as follows: , t 
reet; west side, to street; tota mile 0 : 
leased to the Manhattan Railroad, with a guarantee of 10 per cent divi- eons Passenger Freight (ton) Gross Traffic Net Traffic 











dends on the stock. The last report of operations, for the year ending | ;345" 155,598 804 1 016,618 050 $16,576,553 e197 587 He 
d Sept. 30, 1879, was given in the CHRONICLE, V. 29, p. 630. Passengers tana 163.074.795 1,040,431,921 15,852,461 3,621.25 
carried in 1879, 29,875,912. For the first ‘quarter of 1880, see Man- 1377... 170,883,380 1, 114, 586, 220 14.708.890 « 3'309,050 a 
hattan Elevated on page 37. Total real cost of this road to January, 1873 esd alla 1 40,326, 749 1'22 4°764. "438 15 644.978 5, 009, 114 
| Pi ? a. 1 630." 36. rae rr Yas Pies s ann am | 1078........ 168,390,000 1°569/223'137 15,942'022 47677323 ft 
4yoO 5 vd; ; ¥. » De “ Aotootgtu dtd aialinabathe 
95, 123.) P P. , P The company has receipts from other sources, and the total income 


ach year (charging full interest on the debt as it stood), as comp ) 
New York City & Northern.—From High Bridge, N. Y., to Brewster’s, | ©3° a 
. Y., 51 miles. Y This company was organized February 18, 1878, and| With the annual charges, were as follows: of 


acquired the New York Westchester & Putnam (formerly the New Years. Net Income. Int., Rent’ls, &c. Surplus. Deficit. 

York & Boston Railroad), sold in foreclosure March, 1876. The com-| 1874-5 ........ $4,698,615 $6,351,781 Da secscccca #1, — 166 

‘pany in May, 1880, leased the Weat Side & Yonkers road for 999 years, | 1875-6 ........ 4,308,563 5,538,194 = .......... 631 

and the consolidated mortgage was issued to take up all the other bonds. | 1876-7 .....--. 4,636,717 5,937,801 oecsereees i 301. 084 a 

Broad sereet NY. CV. SF pga; v.50" p. d0d SS! Le OST eV aT | 1878-902 3460'360-2'153°255 «3164105 aa | 
road stre F ‘ , 1 _ ae 469, n° Rt tic . 

p. 95.) : ’ “ . . —(V. 28, p. 17, 67, 302, 352, 401, 477, 579, 600; V. 29, p. 18, 147, a 


171, 197, 302, 358, 383, 433, 538, 564, 607, 631, 679, 680: Y, 30, p. 
New York & Greenwood Lake.—From Jersey City, N. J., to Greenwood 6 é ‘ 
Lake, 40 miles; extension, ro - miles; total, 4142 miles. This was the 43, 67, 170, 222, 273, 494, 624, 650; V. 31, Pp, 20, 68, 122, 17i.) 


Montelair Railroad, in 1874. It was sold and reorganized as New York @ Long Branch.—Perth Amboy, N. J., to Long Branch, 23 { 
Montclair & Greenwood Lake, and again sold October 12, 1878, and the] niles, It is leased “4 Central Railroad of N A Jersey, no Fan part of 


present company organized. The New York Lake Erie & Western pur- 
chased a controlling interest in the property and now operate it. The iethene tame Padane oo Grey. No further information given. 


holders of the second mortgage bonds have a right to pay off the first a. 
mortenee tomis of $900,000 at 105, and thus gain ome of the prop-| New York & New England.—From Bosten, Mass., to Willimantic, Conn., a. 
e (See. “e 27, p.172, 228.) It is reported that the New York / 86 miles; branches to Woonsocket Railroad, 34 miles ; to South Bridge, mm | 
Lake Erie & Western purpose extending the road and malian it an im-| 17 miles: to Dedham, 2 miles; total branches, 53 miles; Rhode Is & 
portant part of their line. In 1879 the gross receipts were $118,231; Massachusetts Railroad ( leased), 14 miles; Hartford Providence & Fish- @: 
expenses, $149,456. (V. 27, : P 16, 68, 95, 172, 192, 228, 252, 303, 357, kill Railroad, acquired in 1879, 133 miles; total operated, 286 miles. uf 
383, 436, "462, 539, 628, 652; 30, p. 409, 5 566.) This was the Boston Hartford & Erie Railroad, whic became insolvent me 

New York ¢ Harlem.-From New York City to Chatham, N. Y., 127 | aud was succeeded by this gem oye 6. formed in 1873. The 320,00 pte 4 
‘ miles. From Chatham to Albany, 24 miles, the Boston & Albany Rail-| ford & Erie’s principal debt was the Berdell (920,060. 800) as new agg * 
road is used. This company owns 519 miles of street railroad on the | for which the stook of this ~~ edn ge hao 000 by issue In 
Fourth avenue. The property (except the horse railroad) was leased | 1878-9 the ease mag Kony red Fish. RR. ying 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., | ment of its e bonds of | the new mertanee, issued in 7879, 
at a yearly rental from the lessee of 8 per cent dividends on the stock and v8, fo Hw extension of the road to the Hudso See last annual report 
the interest on the bonds. The Fourth pa horse railroad, together Operations and earnings for five years past were as as if 
with valuable real estate, was retained by this company, and extra follow ; 

ro 
| 





dividends are paid out of the receipts there r = annually n April. All tae ithes * Mileage. Fees Gon nou ™ Net 
ae. eee "Central a ACD 139° 18,607127 9,304,650 $899,023 $132, 


Q 2° 4 
New York Housatonic ¢ Northern.—Foreciosure sale made in April, | j97¢6.7°°"""*"" aoe 19: ‘agi8 127408:574 OSs ane 1 2916 
69, 


1880, for $111,000 to Horace Bridgeman. (V. 30, p. 118, 248, 323, 334.) 1877-8........ 153 82 18,938,845 1,006, 287 197,900 
New York Lake Erie éd Western.-—From Jersey Cit ~ At N. ozs to Dunkirk, ae 285 36, 158 3.591 36, 654, 669 1,933,5 329 
N. Y., 460 miles; Piermont branch, 18 miles; New branch, 19 | —(V. 28, p. 353, 428; 17, 42, 147, 253 "078, "333, 454, 499, 537, 
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miles; Buffalo branch—Hornellaville, N. Y., to ‘attion” 7 mIniles; total | 607; v. 390, p. 248, 357, ra . 545; VY. 31, Pp. 44, 67, 153.) 
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RAJLROAD STOCKS AND BONDS. 





\Vou. XXXI. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















































































































ESCRIPTI INTERES IVIDEND Bonds—Prinei_ 
~ D IPTION. Miles | Date | Size,or| 4 mount —- Ton. e. yal When Due: 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate rf When {Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds Value. 8} Cent. |Payable| Whom. Dividend. 
Wew York New Haven ¢ Hariford—Stock. ........ to $100 |$15,500,000 J. & J.\N.Y., Grand Cen. Depot.| Jan. 1, 1880 
Harlem & Portchester, Ist mortgage guaranteed.| 1244! 1873 | 1,000 2,000,000} 6&7 iA. & O. do do 1903 
Kew York Ontario & Western—Preferred stock...... 344 bike cone 2,000,000 ieée sabes: ydbibabiede iy: i. Someones 
SAR RAST SR RI, 9 SOE | 4 ee eine 58,120,000 ii sateen =i, cvgieaiie edie a” MR aa ae 
aew York Penn. & Ohio—Prior lien bonds, gold..... 427 | 1880 | 500 &e.} 8,000,000 6 g. |M. & 8.| London, Co.’s Office. |March i, 1895 
ist mort., gold, incomes till July, 1886 .. ........ 460 | 1879 | 500 &e.| 25,000,000; 5-7 g. |J. & J.\,New York and Loudon.| July 1, 1905 
i CD, . occccnscessecesqeccececccess 460 {| 1879 | 500 &c.} 11,627,886 5 M. & S. do do May 1, 1910 
34 mnortgage, incomes ($28,783,000) .............. 460 | 1871 | 500 &c.| 28,783,000 5 g. IM. & N. do do Nov., 1914 
Leased lines rental gold bonds (Cl. & M.) ........ ee. | 1872, 1,000 5,355,000 | 4,5,6 |J. & J. do do Jan., 1902 
do do (P.P.,P. V.and 8. &A.)...... ..--. | 1873 | 1,000 3,568,000 | 2&c. |J. & J.| London, Co.’s Office. Jan., 1903 
NWN Y. Prov. d Boston—(Stonington)—Stock......... OS I artes 100 ,000,000 2 Q.—J.|N. Y., M. Morgan’s Sons.} Aug. 20, 1880 
iD, cnccccuugndneener sees seecessows 12; 1860; 1,000 50,000 6 M. & N. do do May 1, 1880 
TE EN, Cee 50 | 1869 | 1,000 1,000,000 7 I. & J. ‘lo ao July 1. 1899 
N.Y. Woodhaven & Rockaway.—\st mortgage.... .. 16 | 1879 eine 1,000,000 7 J. & J.| N.Y., Fisk & Hatch. 1909 
es Bridge & Canandaigua—Stock ........... A ST snes re 1,000,000 3 SY + a gener July 2, 1880 
Pf Carolina—Stock, common.......:..........--. Dee ET sede 100 | 3,000,000 3 M. & 8.; Company Shops, N.C. | Mar. 15, 1880 
innate setnendouinebedddtedeute Bee ft scce 100 1,000,000 3 M. & 8. oO Mar. 15. 1880 
Mo laine ind ccinnscamennenseenedl 223 |’67-68 500 0, 8 M. & N. do do Nov., 1888 
wert, Pacific Coasi—BStock. ...........20.--2-.cc0--0- -.  dkee poten 1,074,900 vel ee aoe | (Meet 
Horth Pennsylvania—Stock, cuar................... a S” seive 50 4,527,150 l4g | QF. | Philadelphia Office. | Aug. 25, 1880 
i iciciddbdnsasencee ence soenessossceveuse 56 | .... [500 & 1,930,500 6 J. & J. do re) Jan. i. 85 
TE tea iintccedpasegsescoreshoosetede 56 |} .... | 500 & 1,500,000 7 M. & N. do do May 1, 1896 
General mortgage bonds................-.-....-66- saan’ E weds ena 2,569,500 7 J. & J. do do 1903 
Northeastern (8. C.)\—Stock, common................ wae fF sess 50 899,350 ar EL ED i Pw NER Rm, Peet Fete vx 
Pref. stock (8 per cent) exchangeable for 2d mort.| i02/ .... 50 86,00 4 EMAL... >. aspen eaten . May, 1880 
CT EEE EE i102 | 1869 500 820,000 8 M.& 8.| Charleston, Office. Sept. 1, 1899 
laa. 8 i canesbeusecbowetadale 102 | 1869 500 236,000 8 M. & 8. 0 0 Sept. 1. 1899 
Northern (Cal.j—1st mortgage .....................-. 113 | 1877 aan 2,435,000 6 HL ST ee ree 1907 
Northern Cenitral—Stock...............-.---02-202--- ae 8 Secs 50 5,842,000 3 M. & N.; Baltimore & Philadel. | April 1, 1876 
ist mortgage, State (Maryland) loan.............. 138 | .... inne 1,500,000 6 Q.—J. Annapolis. Irredceemable. 
2a mortgage, sinking fund, coupon............... 138 | 1855 | 500 &c 1,490,000 6 J. & J.|Baltimore, Ist Nat. Rk.| July, 1885 
3d mortgage, sinking fund, coupon................ 138 | 1865 | 500 &e 1,126,000 6 A. & O.} Baltimore & Philadel. | April, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1, | 2,599,000 6g. |\J. & J.|Baltimore, Ist Nat. Bk.| July, 1900 


























New York New Haven & Hartford.—From Williamsbridge, N. Y., to 
oe ge Mass., 123 miles; branches to New Britain, Middletown and 
Suffield, 18 miles; leases Harlem & Portchester Railroad, 12 miles; 
total, 152 miles. This was a consolidation July 24, 1872, of the New 
York & New Haven and the Hartford & New Haven railroads. The 
eompany uses the New York & Harlem Railroad from Williamsbridge 
Sate Mow York City and pays a large toll therefor. The company leases 
the Harlem River & Portchester Railroad and guarantees the bonds. The 
company has no debt of its own, having paid all offin 1875. Operations 
and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1874-5.. 152 123,003,659 34,936,946 $4,540,113 $1,812,715 10 
1875-6.. 152 123,866,661 37,224,658 4,303,340 1,729,279 10 
1876-7... 152 641,817 39,646,733 3,938,406 1.716,029 10 
1877-8... 152 105,458,051 45,594,854 3,817,281 1,648,788 10 
1878-9... 152 103,113,443 63.187,479 3,912,743 1,670,862 10 


—(V. 28, p. 40; V. 29, p.510; V.30,p 16.) 


New York Ontario & Western.—Oswego, N. Y., to Middletown, N. Y., 249 
miles; branches to Courtland, N.Y.,48 miles; to New Berlin, 22 miles; to 
7 miles; to Ellenville, 8 miles; total operated, 344 miles. This 
waa the New York & Oswego Midland. Main line was opened July, 1871. 
It connects with the N. J. Midland to N. Y. City. Default was made in 
1873, and the property placed in the hands of receivers September 18, 
1873. The Western Division was sold in foreclosure May 31, 1876, and 
the main line was sold in foreclosure November 14, 1879. The present 
company was organized January 22, 1880, and under the plan of reor- 
zation the holders of receiver's certificates took preferred stock, the 
rat mortgage bondholders took common stock for principal and inter- 
est, and the holders of other old bonds, notes, judgments and claims 
were permitted to take new stock at par on payment of 20 per cent 
assessment in cash within 30 days from January 22, 2880. And stock 
was issued on payment of 30 per cent cash within six months from 
January 22, 1880, to the holders of old stock and convertible non-mort- 
gage bonds. 

The stock of the company was admitted to the New York Stock 
Exenange list in February, 1880. The company received in cash from 
assessments, $9,760,558, and a “construction company” has been 
formed to facil:tate the expenditure of this large amount in a satisfac- 
tery manner. See CHRONICLE, V. 30, p. 170 and V. 31, p. 123. Opera- 
tions aud earnings for five years past were as follows: 


Passenger Freight (ton) Grogs Net 
Years. Miles Mileage. Mileage. Earnings. Earnings 
3874-5...... 371 4,759,385 15,065,001 $592,591 Def. $40,473 
3875-6...... 371 4,052,620 12,957,503 535,845 49,146 
1876-7...... 344 6,514,676 13,542,809 568,204 39,331 
1 EE 344 5,579,976 12,701,830 560,020 53,662 
1878-9...... 344 5,290,076 2,564,218 523,592 35,713 


—+(V. 28, p. 18, 42, 277, 302, 580, 625; V. 29, p. 147, 302, 330, 434, 489, 
538, 581; V. 30, p. 43, 92, 170, 222, 241, 323, 384, 519, 589, 650; V. 
31, p. 95, 123.) 


New York Pennsylvania & Ohio.—The Atlantic & Great Western Rail 
way, extended from Salamanca, N. Y., to Dayton, O., 387 miles, with 
branches to Oil City, 34, and to silver Creek, 142 miles; leased lines— 
Mahoning 80, Westerman 14, and Sharon 7% miles; total, 512 miles. 
Consolidation August 19, 1865, of three companies in New York, Penn- 
eylvania and Ohio. Reorganized Noy. 10, 1871. Opened through in 
June, 1865. Receiver appointed April 1, 1867. Leased to Erie on 
December 8, 1868. Again in receiver’s hands April 1, 1869. Leased to 

Jan. 1, 1870. Sold July 1, 1871, and once more leased to Erie on 
May 1, 1874, but lease not carried out. Again in bands of a receiver 
Dec. 9,1874. Scld Jan. 6,1880, and now in course of reorganization by a 

on comiittee of stock and bond holders. (See V. 30, p. 143.) Five 

trustees are to exercise the voting power of the new stock until the third 

no e bondholders receive 7 per cent interest in cash during three 

pone ree of these trustees are to be chosen annually by a majority 

value of the first mortgage bondholders, one by the second mortgage 
lders, and the fifth by the leased line bondholders. 

The new securities and stock of the reorganized company are to be 


issued upon the following basis: (1.) New tirst mortgage 25-year bonds, 
to bear 5 per cent interest for the first 5 years and 7 per cent thei eafter, 


whatever portion of this that may not be earned to be payable in 
de warrants, to be capitalized in bonds of the same clase; pay- 
ment of interest to become absolute not later than July 1, 1886, until 
which time the right to foreclose the mortguge is suspended. (2.) Second 
mortgage 30-year bonds, to receive 5 per cent per annum, or a8 much of 
ihe same as may be earned within the year after the first mortgage bonds 
have received their interest in cash, the right of foreclosure to be sus- 

until Sept. 1, 1886. (3.) Third mortgage 35-year bonds, bearing 5 
per cent interest, after the payment of interest on the first and second 

es, for the conversion of existing third mortgage bonds. The 
terms for the conversion of the leased lines’ rental trust bonds are as 


follows: (1.) The leased lines’ bonds of 1872 are to receive 4 per cent for 
the first three years; 5 per cent thereafter for six years, and 6 per cent 


thereafter until maturity. (2.) The leased lines’ bonds of 1873 are to re- 





ceive the net profits up to 7 per cent (but not less than 2 per cent during 
the first two years) arising from the working of the lines whose securities 
are held by trustees. The prior lien bonds are to provide for payment of 
old Ohio Div. mortgage, for change of gauge, and for reorganization ex- 
penses. The stock is— preference shares, $10,000,000; common shares 
(estimated), $25,000,000. In first quarter of 1880 gross earnings were 
$1,293,678, and net profits, $296,361. Earnings, &c.,in previous year, 
were as follows: 


Gross Net Extr’rdinary 
Years. Miles Earnings. Earnings. Payments. 
i otcct kb ceneliienis 512 $3,672,365 $717,973 $858,052 
See 512 3,805,305 764 {23 832,261 
ET vcnatescadasetne 512 3,745,207 675 $849 707,962 


—(V. 28, p. 222, 276, 399, 452, 476, 525, 553, 577 V 29, nF 40, 196, 
213, 406, 537,563, 608, 656; V. 30, p. 42, 14%, 465, 494, 025, 650; V. 
31, p. 68, 153.) 


New York Providence & Boston.—Providence, R.*), to Stonington, 
Conn., 50 miles; extension to Groton, Conn., 13 miles; total, 63 wiles. 
The company owns a majority interest in the Providence & Stonington 
Steamship line, which has a capital of $1,400,000. For the fiscal year 
ending September 1, 1879, annual report is given in V. 29, p. 629. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross tNet Div. 
Years. Miles. Mileage. Mileage. Earnings. Income. p.c. 
1874-5.... 63 17,524,648 9,178,512 $829,796 $408,541 10 
1875-6*... 63 19,570,190 10,128,540 935,268 465,201 10 
1876-7.... 63 15,378,852 9,222,206 718,726 358,997 10°8 
1877-8.... 63 17,858,442 10,405,601 710,038 398,116 10 
1878-9.... 63 19,377,410 11,467,971 689.008 318,656 8 





* Thirteen months. t Including dividends received from Stonington 
Steamboat Company, and other receipts. 


N. Y. Woodhaven d& Rockaway —Huater’s Point to Rockaway Beach, 
about 16 miles and—by contract with Long Island RR.—is to contro? 
x "oie to the Beach by rail. The stock is $1,000,000. (V. 30, p. 494, 
vw . 


Niagara Bridge & Canandaigua.—From Canandaigua to Suspension 
Bridge, N. Y., 98 miles. The road is leased in perpetuity to the New 
York Central & Hudson at $60,000 per annum. Has no debt, but prier 
to foreclosure mortgages were $2,170,000. 


North Carolina.—Goldsborough to Charlotte, N.C., 223 miles. The 
property was leased September 11, 1871, to the Richmond & Danville 
Railroad for 30 years at a rental of $260,000 per-year. Dividends of 6 
per cent are paid on the stock, of which the State of North Carolina holds 
$3,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina Railroad. (V. 29, p. 96.) 


North Pacific Coast.—Sancelito to Moscow Mills, Cal., 74 miles; 
branches, 6 miles; total, 80 miles. Stock, $1,074,900; floating debt, 
June 30, 1877, $2,017,114; net earnings in 1876-7, $73,758. No later 
reports. 

North Pennsylvania.—From Philadelphia, Pa., to Bethlehem, Pa., 56 
tiles; branches—Jenkintown to Delaware River, 20 miles; Landale to 
Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, $8 miles. 
The Northeast Pennsylvania Railroad and the Stoney Creek Railroad are 
operated under contract. The company has been doing a fair business, 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the lessees should pay in quarterly payments 
(February 1, May 1, August 1 and November 1) $673,344 for each of the 
the first and second years; in the third and fourth years each $718,615, 
and after that $763,887 per year. This is intended to cover all fixed 
charges of the lessors, and pay 6 per cent on their stock for two years, 
7 per cent for two years and 8 per cent afterwards. The net revenue of 
the company was $573,061 in 1877-8, $562,047 in 1876-7, $786,519 in 
1875-6. (V. 28, p. 503, 625.) 


Northeastern (8S. C.)—From Charleston, 8.C., to Florence, 8.C., 102 
miles. This company has earned the interest on its bonds and preferred 
stock with a good surplus. In 1878-9 gross earnings were $346,267 ; 
net earnings, $135,364, against $162,500 in 1877-8. (See last annual 
report, V. 29, p. 629.) The preferred stock is exchangeable for second 
mortgage bonds. 


Northern California.—Oakland to Suisun, Cal., 47 miles; extension 
Woodland to Willows, 67 miles; total, 114 miles. Completed in 1878 
and leased in part to the Central Pacific since January 1, 1876, at an 
annual rental of $1,500 per mile of road. In 1878 total revenue from 
rental, $346,138; surplus over annual charges, $90,552. The stock is 
$2,819,150. R. P. Hammond, President, San Francisco. 


Northern Central.—From Baltimore. Md., to Sunbury, Pa., 138 n iles ; 
branches—Relay to Green Spring, 8 miles; Baltimore to Canton, 5 n ies; 
leased and operated—Shamokin Valley & Pottsville Railroad and branch, 


31 miles; Elmira & Williamsport Railroad, 77 miles; Chemung Railroad, 
17 miles; Elmira Jefferson & Canandaigua Railroad, 47 miles; total, 323 
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i 
| 
: DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—rrinei- ' 
Peon paamcoen Miles} Date |Size,or| 4 wount pal,When Due, | 
explanation of column headings, &c., see notes} of of Par Outstanding Rate per} When |Where re and by if 
on first page of tables. Road.) Bonds.|; Value. Cent. |Payable; om. ‘Dividend. 3 
Northern Central—( Continued )— ) . 
Consolidated mortgnge, gold, registered .......... 138 | 1868 | $1,000 6 g. |A. & O.'Baltimore, lst Nat. Bk.| July, 1900 if 
Consol. mortgage, Zo d,s. fund, coup., $ or £....| 138 |'7475! 1,000 6g. |\J. & J., London & Baltimore. | July 1, 1904 | 
2d general mort., “A,” coupon.... ................ 138 | 1876 1,000 5 J. & J |Baltimore, lst Nat. Bk.| Jan. 1, 1926 | 
o “B,” coupon, convertible. ...... 138 | 1876; 1,000 6 J. & J. do do Jan. 1, 1926 e 
Northern Central (Mich.)—1st mortguge............ __ | eee Matic 7 WT i ee ge 1903 ; 
yak aly “3 i eee cas snae Lsaciebens endininieheke a ont ped ot J. & D. Boston, Office. ae 1. Ea | 
orthern of New Jersey innseauadentendediadas ai 2 cnet. Fo) nia n | 
ist mortgage, extended... .... .........--2-eeeeeees 21 | 1869 | 100 &e 6 J. & J.J. City, Hudson Co. B’k.} July, 1888 | | 
Rd ha cthnins cnc biheddanantiiens. (smanad . | ae -_ 7 a See. - equahndesa. .,. uk . eee ii 
Nortkern Pacifice—Pref. stock($ p. c., not cum’tive).| 560] .... 100 otne a...” =the... 1. eee if 
i wnt n danshasedeiesadeubeednennaswves sansh 1. autha 1090 oe Gate re eee kee ad a 
Mortgage and land grant bonds, Missouri Div....| 205 | 1879 axon 6 cma 0) 2. eth: Sa eee ie : 
Norwie re ca oa ae peat wad | prs "100 5 1. & J.|New England Trust Co.| July 6, 1880 ' 
1 orcester ERS OR Be Seer ae onin eaatid Be. -..New Englan 0. u q 
cn. came aeeusensomnness 1877 | 1,000 6 M. & S.| Boston, N. E. Trust Co.|March 1, 1897 
Codensburg € Lake Champlain—Stock............. Bier t. kase 100 2 I. & J. Boston, Ottice. July 10, 1878 
ns nettne bbdvdnenecgehewonawd ---. | 1870; 1,000 8 M. & 8. do Mar., 1890 
Mortgage bonds (sinking fund).................... 118 | 1877 1,000 6 Ro& i. do 189 . 
Connctitates mortgage (fer $3,500,000) ........-. 118 1890 Kien ¢ re . 0. do pace | 
ait ci iia at iat a tnd iene eine dies ima ) ° , ao :% 
Ohio Central--1st mortgage gold. .................-. 70 | 1880; 1,000 6g. J. & J..N.Y. Metropolitan N.Bk} Jan., 1920 ; | 
Income bonds (non-cumulative)..................- .... | 1880; 1,000 7 wate | eee e ewes Jan. 1, 1920 ; 
Ohio é Mississippi—Stock, common................. 393 | .... 100 ooes esos | or ae eee Re i” 
Preferred stock (7 P: c. geen cur lative) ...... 393 | ... 100 3% M.& 8. New York, Office, Mar. 1, 1875 ' 
Income ana funded debt bonds....  — ............ 148 | 1862; 1,000 7 A. & O.! do do pril.l, 1882 : 
1st consolidated mort. ($3,478,000 ...c 8. f.)......] 393 | 1868 | 1,000 7 J. & J.) do do Jan. 1, 1898 j 
Corsolidated mortgage, sterling. .................. 393 | 1868 | £200 6g. J. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........... 393 | 1871 | 1,000 7 A. & O. New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...) .... | 1873 | 1,000 7 M. & N.) do do May 1, 1883 
Spring. Div. (Sp.& Ill. SE.) lst M. (for $3,000,000).; 228 | 1874 | 1,000 7 M«. & N.) arya do. do Nov. 1, 1905 
Ohio d West Va.—ist M. (a. f. $15,000 begins in ’86) 85 | 1879 | 1,006 7 iM. & N.N. Y., Winslow, L. & Co.) May 1, 1910 
Gid Colomy—StOok. ......200.ccccccccccccccccccccccces 454] .... 100 3 |S. & J.) Boston, Ottice. July 1, 1880 
Bonds (not mortgage) coupon........- a eee. | 1871 | 500 &e. 7 Various) do 
Bonds (not mortgage) coupon...........-.......--- ---- | 1860 | 100 &e. 6 A. & 0. do Oct. 1, 1880 











niles. This was a consolidation of several roads in January, 1875. The 
terms of the several leases will be found under the names of the leased 
roads. Thecompany is under the management of the Pennsylvania Rail- 
road interest, and Mr. Thos. A. Scott is president. The last annual report 
was published in V. 30, p. 220, showing the application of income for the 





earnings of the road have decreased of late years, and in January, 1830, 
the executive committee issued a circular proposing certain terms of 
adjustment (see V. 30, p. 118, 144), which will be carried out. Annual 
report in V. 30, p. 622. Operations and earnings for five years past 
were as follows: : 


SE SSS LTE a ale rel ee Tig dabble STR tds TB an hey ae age mba sen ine GR tht ciate nm FS 


year 1879, the earnings, &c. The consolidated mortgage (gold) is for : Passenger Freight (ton) Gross Net 

$10,000,000 to retire all prior bonds as they mature. Under the general | Years. Miles. Mileage. Mileage. Earnings. Earnings 

mortgage of 1876 $1,000,000 more may be issued as Series C. Operations | 1875-6...... 122 4,585,143 20,141,083 $568,293 $169,421 

and earnings for five years past were as follows: 1876-7...... 122 3,485,220 21,474,699 522,938 165,429 
Passenger Freight (ton) Gross Net Div’d | 1877-8...... 122 3,369,125 24,534,667 542,670 144,326 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. | 1878-9...... 122 3,645,831 227,439,405 472,172 104,390 

BOZO. o<ccece 322 29,829,323 258,540,557 $4,926,248 $1,561,124 ....| 1879-80 ........  _ oe... ins egebadaies 510.582 132,358 i 

a 322 43,401,086 253,552,485 4,369,926 1,127,600 3|—(V. 28, p. 277, 526; V. 29, p. 16, 631; V. 30, p. 43, 144, 323, 358, 494, R 

ig. gu Sutgeagt gasses Sista? Lasoo <-:|°oniy conte tn : 

1878........ $22 24,122, 280,236, 723,457 1,118,960 ....| Ohio Central.—The road as projected is 200 miles—Corning, O., to ; 

1879........ 322 25,888,514 404,192,761 4,107,948 1,246,006 ....| Toledo, O. The section completed Jan. 1 was 70 miles—Corning to New- 

—(V. 28, p. 220; V. 30, p. 220.) I g to New 


Northern Central (Mich Cg i ag Sw Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. 8S. V. Irvin, President, Albion, Mich. 

Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 
mniles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 
miles. This road has done a steady, but slightly decreasing, business 
during the past four years. The last annual report was published in the 
CHRONICLE, V. 30, p. 599. The net earnings for the fiscal year ending 
March 31, 1880, were $112.438, and in 1878-9 were $107,372, against 
$117,140 in 1877-8; $123,150 in 1876-7; $120,810 in 1875-6. Prior to 
4 date, earnings were considerably larger. ((V. 28, p. 552; V. 30, p. 

-) 

Northern of New Jersey.—From Bergen, N. J., to Sparkill. N. Y., 21 
miles. The company operates an extension to Nyack, called the Nyack 
& Northern Railroad. This road was opened Oct. 1, 1859; it was leased 
to the Erie Railway April, 1869, at a rental of 35 per cent of its gross 
earnings, and is now operated by the New York Lake Erie & Western. 
The present bonds were extended in 1878 in place of the 7 per cents 
then due. Gross earnings in 1878 were $234,719; in 1879, $239,355. 
—(V. 30, p. 566.) 


ark, O. The bonds authorized are as above—$3,000,000 of each sort, 
when the whole line is finished. The stock is $1,000,000—par $100. 
Dan. P. Eells, president. i 


Ohio & Mississippi.—Cincinnati, O., to East St. Louis, Ill., 340 miles; 
Louisville branch, from North Vernon to Jeffersonville, Ind., opened in 
1869, 53 miles; total Ohio & Mississippi line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, IIl., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated November 21, 
1867. On November 17, 1876, the company was placed in the hands of 
receivers, and afterwards Mr. John King, Jr., of the Baltimare & Ohie 
Railroad, was appointed sole receiver. A suit is pending, brought te 
annul the purchase of the Springfield Division in 1875 as fraudulent and 
void. The various phases of litigation in regard to this company have 
been reported from time to time in the CHRONICLE, and reference to the 
pages indexed below is necessary to get any complete idea of the succes- 
sive steps. There are yet $97,000 of old first mortgage 7s, Western 
Division, outstanding. Suit is also pending to foreclose Springfield 
Division. Coupons of Oct. 1, 1879, and April 1, 1880, on second mort- 
gage bonds were paid April, 1880, the first since 1876. Operations and 
earnings for five years past were as follows: 


rears. Miles. Gross Earnings. N ings. 

Northern Pacifie.—From Duluth, Minn., to Bismark, Dakota Ter., 449 ‘anne PORES AS, CT Soe ee 62: $3,204,480 me $003.85) 
miles; branches: Western Railroad (leased), Brainerd, Minn., to Sauk | 1875-6.......................... 619 3,382,032 842.306 
Rapid, Minn., 60 miles; Pacific Division, 137 miles; total, 646 miles; | 18376-7*......................... 615 2,090,137 533.107 
owns one-half St. Paul & Duluth Railroad, 24 miles, and uses 75 miles ali a a i At len 615 3,136,836 864.548 
of St. Paul Minneapolis & Manitoba; total operated 1879, 720 miles. | 1879. ..._....................... 615 3,502,239 1,058; > 


This company was chartered by act of Congress July 2, 1864, to build 
‘from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- 
land, Oregon, 200 miles. The land grant was 20 sections per mile in 
States and 40 sections in Territories, estimated to amount to 47,000, 

acres. The company defaulted January, 1874, and the road was fore- 
closed August 12, 1878, and reorganized by the bondholders’ committee 
Sept. 29,1875. To the bondholders new preferred stock was issued at 
the rate of $1,400 for each $1,000 bond, and the privilege to exchange 
ceased June 30, 1879. This preferred stock is taken in payment for the 
7. lands east of the Missouri River at par. The stock and 
bonds were placed on the New York Stock Exchange in July, 1879 
{See statement, V. 29, p. 121). The last annual a4 ap to June 30, 1879, 
was published in V. 29, p. 380, to which reference is made for full details 
of operations for that date, including a land department. 


Operations 
and earnipys for four years past were as follows: 





* Kight months. 
—(V. 28, p. 120, 146, 200, 253, 275, 328, 402, 428, 526, 554, 580, 649; 
V. 29, p: 67, 226, 241, 278, 330, 408, 434, 483, 631, 680; V. 30, p. 43, 
67, 92, 144, 219, 249, 298, 358, 434, 567, 675; V. 31, p. 20, 46, 68, 123, 
153.) 

Ohio & West Virginia.—Road from Logan to Pomeroy, Ohio. 85 miles 
built in 1880 under same management as Columbus & Hocking Valley 
and Columbus & Toledo. Stock, $2,000, -. Bonds sold in New York, 
1880, by Winslow, Lanier & Co. (V. 31, p. 196.) 


Old Colony (Mass.)—From Boston to Provincetown, Maas., 120 miles, 
and lines to Kingston, Plymouth and Somerset Junction, Mass., and to 
Newport, R. L.: total, 249 miles; numerous branches, 52 miles in all; total 
length of all lines, 301 mies. The Cape Cod Railroad was merged in 


Passenger Gross Net this October 1, 1872. In December, 1378, a contract of lease was made 
Yeara. Miles. Mileage Earnings. Earnings. | With the Boston Clinton Fitchburg & New Bedford for 999 years, the 
DE iétanswasisesskinns 555 2,943,748 $739,745 $290,026 | Old Colony to operate that road and pay as rental 102, per cent of the 
bn emieniedaceiokaia 585 4,351,622 965,823 392,698 | gross earnings of both roads. The Wollaston disaster cost the com 
TE ab sodagseuanetee 646 4,019,832 1,193,381 583,700 | $348,453. The last annual report was in the CHRONICLE, V. 30, p. 1 
PEE ddevsecaceeccibtit 720 5,958,009 1,167,261 455,798 | in which it was stated: ‘‘The bonded debt of the company has been 


*11 months only. f 10 months only. 

—(V. 28, p. 87, 146, 200, 554; V. 29, p. 67, 121, 293, 330, 379, 564; 
V. 30, p. 67, 144, 375, 567, 589, 650; V. 31, p. 68, 95.) 

Norwich & Worcester.—Norwich, Conn., to Worcester, Mass., 59 miles; 
‘branch: Norwich to Allyn’s Point, 7 miles; total, 66 miles. In 1869 the 
road was leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. There has 
been some discussion as to reducing the rental, and the present lessee 
company has the option to terminate the lease, and now operates under 
‘temporary agreement (see V. 28, p. 200). Earnings, &c., for four years 
past have been as follows: 


increased by the issue of $300,000 of bonds, bearing six per cent inter- 
est, which were sold at a premium. The bills payable have been redu 

by the payment of notes amounting to $203,640." * * * ‘“*We have 
done a very large business with New York in connection with the boats 
of the Old Colony Steamboat Company. The rates have been much 
reduced by -— but the general results of the business are very 
satisfactory. hile the steamboat company in which this corporation 
has a large interest has paid no dividends, its profits have been sufficient 
to reduce its bonded debt by $56,500, to purchase an additional boat— 
at a cost of $47,500, and reserve a sufficient surplus for its Winter 
expenses. It is in condition to resume dividendsin January. The poliey 
of the directors to decline all alliances, and conduct its business inde- 


pendently, has proved successful and be continued. At a special 


Years Ps al a, a ee. meeting of ay we RE mre Re - annaty 31, 1879, the lease of the 
SATS, AMUN, VATRINES. vevenue, wiv as. | B.C. F. & N. B. . as negotia y the directors was approved and 
1875-76 .......-. $728,081 $281,376 $311,965 $320,580 | confirmed. By this lease the length of the lines operated by f e company 
1876-77 ......... 716,635 315,107 416,243 347,129 | has increased to 453°96 miles, the greatest number of miles operated by 
a ee 666,883 269,779 312,095 319,533 | any corporation in the Commonwealth. It is too early to determine 
art ges = eT ye 500.) 274,457 741,316 329,503 | exactly the benefits resulting from this lease. In the opinion of the 
-= eats -v > ° 4 . wm . 


ery é Lake Champlain.—Rouse’s Point, N. Y., to Ogdensburg, 
N. Y., 138 miles; branches, 4 miles; total, 122 miles. The road was 
leased tothe Vermont Central Mareh, 1870, but the lessee failed, and 
this company resumed possession of its property April, 1877, The 





directors its benefits are greater than were anticipated. The terms of the 
lease are fair, and were understood to be advantageous to both 

The leased line was doing a competing business, which could be con- 
ducted more economically and with advantage to the public by a union 
of interests. The increase in business dates from the inception of the 
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A . REST : i Bonds—Princr 
For i — ae i <7 teal of | of | rar | Amount line ireng — oe ater Saas as 
‘or explanation of column headings, &c., see notes; oO oO ar : e per en ere Payable, and by; Stocks— 
" on first page of tables. Road.| Bonds} Value, (OUtstanding |"" Cent. |Payable| Whom. "| Dividend. 
Old Colony—(Continued)— 
Bonds inet mortgage) coupon and registered..... ---- | 1874 | $1,000 7 M. & 8 Boston, Office. March 1, 1894 
Bonds do do ee 5 sewee ---- | 1875 | 1,000 6 J. &D do June 1, 1895 
do do oe .? oes .--- | 1876} 1,000 6 M.& 8 do Sept..1, 1896 
Bonds do do a ---. | 1877 | 1,000 6 F. & A do Aug. 1. 1897 
Oregon & California—lst mortgage................- 200 | 1870 wee 72. iA. a O Frankfort O. M. April 1, 1890 
s Centrai—let mortgage. ................0-206- Oe ft esue sate 7 eee 4 > beeekee mf 15, 1891 
Th i: cic eneen snes beensonnes shexnacese@te Ey TP om 7 Oe. See OT Mech. 1, 1906 
é@ Rome—l1st mortgage guaranteed......... 2819] 1865 | 1,000 7 M. & N.'N.Y.,Farmers’ L.&T.Co.; May, 1915 
Income mortgage bonds..................2.----e0- ..-- | 1866 {| 1,000 7 F. & A. do oO Feb., 1891 
é Syracuse—Stock, 9 per cent guar......... iS ees 50 4149 F. & A.IN. Y., Del.,L. & W. RR.| Aug., 1880 
isnt ah akeet sabes een racennes 35 |58&64) 500 &e. 7 M. & N. do do 1880 & 1885 
Gonsol. mortgage (guar. D. L. & W.).............. -ee- | 1876 | 1,000 7 M. & 8. do do 1907 
Paducah & Elizabethtown —l1st mortgage............ 186 | 1877 | 1,000 8 F. & A.| N. Y., Ex. Norton & Co.} Feb. 1, 1897 
On, dvcivnccukenthetebesvesasoenes 186 | 1877; 1,000 7 April. do do Feb. 1, 1897 
Painesville & Youngstown—l1st mortgage........... 5 ee | ee ee Oe, Te Noy. 1, 1902 
ee cn adieke os abREEEESCOE SS ens eeseaDceESs “eee inten re ee ee a ne eee ere 
tins ined need tend ebeankeneh6ebe-« a 100 7,000,060 4 Q.—JI New York, Office. | Aug. 2, 1880 
General mortgage, sterling, (£1,000,000)......... 47 | 1867 | £200 3,989.000 7g. A. & O. London. 1884, ’89 &’97 
Passaic dé Delaware—Stock.... . 22... 2. .cccee ee eenees 15 ie (2) ‘ii I Meee eer oi ay CMRP 
Paterson 4 Hudson—Stock........................-.. ee 630,000 4lo J. & J. New York. July 2, 1880 
Paterson Newark & New York—1st mortgage........ BB Feces = ws _— nT ee eee 
i decnnerntrenenedenseedacceoeve wt 3 .M. & N.; Philadelphia, Office. | May 28, 1880 
ist mo e (payable now on demand).......... os epee 6 J. & J. do | do Dee. 31, 1880 
Gen. M., Ph. to Pitts., coup., J. & J.; reg.,A. & O.| .... | 1870 6 Q.—J. |Philadelphia & London. 1910 
State lien (pay’tlein annual inst’lm’ts of $460,000); .... | .... 5 A. & O.|_ Philadelphia, Office. Annually. 
Consol. M., —_ J.& D.,& reg.Q.—M. (8. f. 1 p.c.)) .... | 1873 6 Q.—M. |Philadelphia & London.| June 15, 1 
do ti iehiectcsekededinenibesedes-canene voce | Ee 5 J. & D. do _ do Dec. 1, 1909 
i canes estnbenrseeteeewe cooe | 1875 6 J. & J.|_ Philadelphia, Office. | Jan. 1, 1881 
Car Trust bonds (sinking fund 10 per cent)....... eooe | 1877 6 g. ee ee YS eee 
lvania Co.—Common stock.................. ae ate see NS Te a Ae OT EE eae eee 
SE: ccectccesecns osccceces coovenepeoeune ee ae 3 A. & O.|Pittsburgh, Co.’s Office.| Oct., 1873 
Judgment bonds (held by Pennsylvania RR.) ....| .... | 1877 6 wiken Philadelphia. Demand. 
Reg. bonds, secured by F. Ft.W.& C. special stock} .... | 1877: 6 Q.—J. do July 5, 1907 





























lease. There has been a regular monthly increase—in some monthe quite 

large.” Operations and earnings for five years past were as follows: 
Passenger Freight (ton) Gross Net Div. 

Miles. Mileage. Mileage. i 


. g Earnings. Earnings. p. c. 
| ee eee 265 61,295,520 18.371,231 $2,223,892 $670,148 7 
875-6......... 269 59,025,834 17,896,779 2,122,518 645,990 6 
iT scc: «ses 290 50,628,616 21,387,713 2,174,884 720,711 6 
snc. eses 301 58,245,895 18,446,307 2,077,616 703,278 6 
1878-9........- 453 72,805,238 42,450,366 2,798,029 1,090,799 .... 
—(V. 29, p. 537; V. 30, p. 15.) S 


Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 
miles. This company sueceeded to the Oregon & Central Raiiroad, 
0 under act of Congress July 25, 1866, and took that company’s 
jand grant. The company has been in default since 1873, and com- 
promised with its bondholders without foreclosure. In 1878 net earnings 
were $237,665. (V. 27, p. 358, 437.) 

Oregon Central.—Portiand to St. Joseph, Oregon, 49 miles. Opened 
November 3, 1872. The Oregon & California Railroad have obtained 
control of this line and propose to extend it to South Corvallis, 50 miles. 
In 1878 there was a net loss on operations. T. R. Cornelius, President, 
Portiand, Oregon. 

é Rome.—Richiand, N. Y., to Oswego, N. Y., 29 miles. Road 

January 1, 1866. It is leased to the Rome Watertown & Ogdens- 

oo at 8 per cent on its stock and 7 per cent on guaranteed 
mn . 





Osw é Syracuse.—Oswego, N. Y., to Syracuse, N. Y., 35 miles. 
Le in 1868 to the Delaware Lackawanna & Western Railroad Co. 
for 9 per cent per year on stock and interest on bonds. In 1877-78 net 
earnings were $74,852, and payments by the lessees, $151,176, leaving 
them a deficit of $76,323. 


Paducah ¢ Elizabethtown.—Elizabethtown to Paducah, Ky., 186 miles. 
Formerly Elizabethtown & Paducah, and again the Louisville Paducah 
Southwestern. The road and a branch to Louisville were foreclosed 
August 24,1876. The Cecilian branch to Louisville, 45 miles, was sold 
n to the Louisville & Nashville Railroad. The common stock is 
$1,426,500 and preferred $1,426,500. An interest dividend of 4 per 
cent was paid on income bonds in April, 1880, out of earnings of 1879. 
Net earnings in 1879-80, $83,232. (V. 28, p. 402, 623; V. 30, p. 432.) 


Painsville &€ Youngstown.—Fairport, Ohio, to Founqutows, Ohio, 62 

miles. The company made default in its interest, and a receiver took 

roger February 14, 1877. Road was sold in foreclosure June 2, 

879, for $192,000. The nominal stock was $2,500,000. Terms of reor- 
tion not yet known. Paul Wick, President, Youngstown, Ohio. 


Panama.— Aspinwall to Panama, 48 miles. Opened through January 
28,1855. This road hada practical monopoly of the California business 
till the opening of the Pacific Railroads in 1869. Another serious blow 
to ita exclusive business waa the establishment of the British steamship 
line from England to the West Coast of South America, around Cape 
Horn. The company, however, has paid large dividends. The report 
for 1879 was in V. 30, p. 381, and the operations and income account 
for three years were as follows: 














1877. 1878. 1879. 
Passengers carried................ 22,110 24,921 23,729 
Freight (tons) moved.............. 146,942 152,477 161,743 
Receipts— $ $ $ 
EEO ee 1,230,420 1,227,292 1,202,144 
Rentals and interest............... 149,937 196,269 254,392 
i ccccsedeses subooares 163,294 158,887 195,213 
SD. ccccnecadeoseenses 1,543,651 1,582,448 1,651,749 
Disbursements— $ $ $ 
Interest on debt........ ........... 209,468 239,889 270,853 
whacks on produce.... ....... 12,500 2,932 9,939 
ee ae i 840,000 0,000 910,000 
Subsidy to U. 8. Colombia......... 250,006 250,000 250,000 
Balance, surplus............... 231,683 239,627 210,957 


—(V. 28, p. 376, 402, 580, 381.) 


Passaic ¢€ Deluware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 
The New Jersey West Line Railroad was sold in foreclosure and this 
company organized October, 1878, by parties identified with the Morris 
& x lessees (Relaware Lackawanna & Western), by whom it is 
os Nominal stock, $1,000,000. Samuel Sloan, President, New 

or: y: 


Paterson 4 Hudson.—Jersey City, N. J.,to Paterson, N. J.,15 miles. 
The road was opened in 1834, and leased in perpetuity September 9, 
1852, to the New York & Erie, at a rental of $53,400 per year. J.S8. 
Rogers, President, New York City. 





Paterson Newark & New York.—Leased to New York Lake Erie & 
Western at $35,000 per year. 

Pennsylvania Company.—The Pennsylvania Company is a corporation 
ehartered by the Pennsylvania Legislature, April 7 18 0, distinct from 





the Pennsylvania Railroad, and operates all the leased lines west of 
Pittsburg. The stock is owned by the Pennsylvania Railroad. The 
whole number of miles operated or in any way controlled by this com- 
pany is 3,547. In 1879 the net income over rentals, interest, &c., was 
$1,571,990 and advances to railroads charged off $219,335, vga] 
$1,352,655 profit. An abstract of the company’s report for 1879, wit 
results on each road operated, was published in the CHRONICLE, April 24, 
1880, with the balance sheet, &c. The registered bonds are secured by 
deposit of $4,000,000 of Pittsburg Fort “a & Chicago special stock. 
—(V. 28, p. 580; V. 29, p. 118; V. 30, p. 431.) 
Pennsylvoania.—The lines owned by this company are from Philadel- 
— to Columbia, Pa., 80 miles; Harrisburg to Pittsburg, Pa., 249 miles ; 
ranches, 101 miles; total owned, 430 miles. Leased as a part of the 
main line, Harrisburg & Lancaster Railroad, 54 miles; other leased 
roads and branches, 1,322 miles; total owned and leased, 1,806 miles. 
The operations of the Pennsylvania Railroad cover so large a fieid that 
a reference to the annual reports is necessary to give any adequate idea 
of its working and condition from year to year. he 5 per cent 
bonds of 1879 are issued to take up the first mortgage and Navy 
Yard bonds due January, 1881 An abstract of the latest report 
issued, that for 1879, was published in the CHRONICLE (V. 30, p. 
244), showing surplus net income of $1,797,191 after paying all 
charges and 419 per cent dividend. In 1879, on all lines east of Pittsburg 
and Erie, the gross earnings were $2,983,544 over 1878 and net earnings 
#6241,978 over 1878. ll the lines west of Pittsburg showed a surplus 
over all liabilities of $1,526,817, being a gain of $1,082,836 over 1878. 
The total cost of stocks and bonds of other companies owned by Penn- 
sylvania Railroad was $65,481,682. A scheme to buy up the company’s 
guaranteed securities with $100,000 per month from earnings, and issue 
a4 per cent scrip to stockholders for the cash so used, was adopted by 
stockholders on March 26, 1878, but not carried out till November, 1878, 
when it was started at $50,000 per month. The entire amount paid 
by the company into the Trust up to the end of 1879 was $700,000. ere 
have been purchased for the fund securities of the par value of $773,- 
100, which yield an interest of 714 per cent per annum upon the invest- 
ment. The annual report for 1879 stated: “It having come to the 
knowledge of your Board that offers had been made by other parties to 
the City of Philadelphia for the purchase of the 59,149 shares of your 
stock held by the Commissioners of the Sinking Fund, it was deemed 
wise for the protection of your interests, and to keep this stock out of 
the hands of parties whose interests might be unfriendly thereto and to 
those of Philadelphia, to purchase the same at par. The transaction 
was closed upon that basis, and the stock, having been paid for, is 
now held in trust as an asset of your company.” The claims against 
the county of Allegheny, growing out of the riots of 1877, have been 
compromised, and the sum of $1,600,00u has been received in full settle- 
ment of the losses incurred by this company and the lines controlled by 
it in the destruction of property at Pittsburg. The claims of individual 
shippers and other corporations against the county are being generally 
usted upon the same basis as that arrived at with the company. 
Many of the stocks and bonds owned by the company in consequence of 
the general revival of business have largely appreciated in market 
value. But, notwithstanding this, the Board have charged against the 
rofit and loss account a further reduction in the estimated value of 
oubtful securities, and, the report says, it is believed that they are now 
worth, at a fair appraisement, the full amount at which they are charged 
upon the books. It will remembered that out of these assets the ~ 
amount required for construction purposes in 1879 was provided, and a 
reference to the statements attached to the treasurer’s account will show 
that the bonds and stocks owned by the company, including those 
egy during the year, represent a par value December 31, 1879, of 
$100,143,984, at a cost of $65,481,652, as compared with a value Dee. 
31, 1878, of $99,751,338 and a cost of $66,670,510. 


GENERAL INCOME ACCOUNT FOR THE YEARS 1879 AND 1878. 


Summary. 1879. 
Net income Pennsylvania RR. and branches, as above.. .... $7,482,480 
Net loss New Jersey Division, as above ...................... 939,889 





Balance after deducting loss in operating New Jersey Div.. $6,542,591 
Deduct advances made to companies east of Pitts- 

Satins i indabcass we ssdbubebeasew opepecteeweda $802,780 
WR ERSEES BO BEGINS DUNG, ng vo cicccnvcicescccpsccccccss 600,000 


’ 


Payments to consolidated mortgage sinking fund . 243,460— 1,646,240 


Showing balance to credit of income account after deduct- 
mg therefrom all payments made during 1879 for which 
the company was responsible, and that should be charged 











RELEASES PEELE TT ae Ai $4,896,350 
Out of which were paid dividends of 442 per cent........... 3,099,159 
Leaving amount to be transferred to credit of profit and loss 

ae hase a tees ha baaside heb at ones’ beats $1,797,191 
Add amount to credit of profit and loss, Dec. 31, 1878...... 4,057,815 
$5,855,007 

Add amount realized from old accounts.....:... ....-.-...... 122,840 


$5,977,847 
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DESCRIPTION. A, PA PN INTEREST OR DIVIDENDS. Dente aaa 
For explanation of column headings, &c., see notes! of ot Par on Rate per! When |Where Payable, and by| Stocks—Last i | 
on first page of tables. Road.| Bonds} Value. & Cent. Payable) — Whom. Dividend. : | 
P lvania & New York—I1st t a 105 | 1866 | $1,000 7 J. & D.|Phila., B’k N. Ameri i] 
ennsylvania ew York—1st mort., guar... ..... J. &D. a.. B’ . America.| June 1 1€9 
1st mortgage, guaranteed........... oy A CE 105 | 1866 | 1,000 , mao do do —'||_:« June, 1906 ; 
Peoria & Bureau Valley—Stock......-..------+---+-- 46 | .... 100 4 (iF. & A.'N.Y., Chic.,R. 1. & Pac.| Aug., 1880 i 
let mortgage bonds ......2.......---ceceeessenccces 47 | 1853 nine 8 iF. & A. do do Aug. 1, 1893 4 
Peoria Decatur & Evansville—Stock .......-...-+--- Ss ee al eS ee ema EKER CoB a i 
Ist mortgage, gold, coupon ......--..---------++++- ---- | 1880; 1,000 6¢. J. & J.N.Y., Met. Nat. Bank.| Jan. 1, 1920 i 
Income bonds, not accumulative... ........ ....... ---- | 1880 | 1,000 ee ae do do Jan. 1, 1920 i 
~— vn é Jackson Jille— 1st mortgage ....... . . ess = &e. S if. & J: N. Y., Imp. & Trad. B’k.| July 1, 1894 | 
2G MOTtZALC.....-----.---0- so terccerererccccceecnes 000 7 |A. . do do Oct. 1, 1900 
Perkiomen—1st mortgage............. ddan ah -| 38 |1867| "100 6 A.&0.| Phila, 2278. 4thet. | Apr. 1, 1887 | 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 6g. J. & D. do do June 1, 191 i 
Peterborough (N. H.)—Stock..........-..--+---++---- BAT essa 100 3 | May. Nashua, Treasurer. May, 1878 } 
aa ss Sl redeemable after 1882 ........ ae 1877 7 oy 6 4. . Q./Besten, N. E. Trust Co.| Oct. 1, 1897 
elersburg—Stock. ......---..-.0 -c00-s sees cere eeeeee oses a ’ (ese Jan., 1872 ' 
a eae bonds (payable $25,000 yearly)......... ro cone Sais : y - & J ate“ eacaey ~seme Jan, > | 
ZA MOPARS. ..... 20-2 20- nace nns eocercecccessccessee Sake ae ae 0 o 1902" i 
Philadetphia & Balt. Central—1st mort. (Pa)........ 36 | 1859 | 100 &e. 7 J. & J.| Philadelphia, Office. Jan., 1879 if 
Zd MOTTTATO (PA.)..... 220. cccccce cocccccccccesccess 36 | 1869 | 100 &e. , Ree do do Jan., 1900 — 
Ist mortgage (M@.).........-..---0--20-e eee eee eee 10 | 1866 | 100 &e. =: eo do do Oct., 1891 E | 
ne oy fa - aeilanen DOI ons asiowseskeces ae | ‘acus Pe eae | ead Co ag ee Bee 1, 
PE GOs bes cn rencs + sees ced cscccacessecsese ey Pee so es iladelphia, Pa. RR. | ......... t 
1st mort., Sunbury & E. (extended 20 vears in ’77). 40 | 1857 | 1,000 7 A. & O. do a do Oct. 1, 1897 H i 
ry a ($3,090,000 are sterlirg) ........... pod oa 1a 6 & $ g. | A. & 0. Philadel hia & i ndon. Mar. 31, 1881 f { 
MU oe S ,000 \J. , iladelphia, Pa. . | July 1, i 
Consol. M., gold (for $20,000,090), guar by Pa. R.| 287 | 1869 | 1,000 6g. J. & J. Philadelphia & London.| July, 1920 4 ' 
Philadelphia Germantown & Norristown—Stock. ... i a 50 3 /Q.—M. |Phila., Treasurer of Co.| Sept. 3, 1880 ft 
——— phia gg rae ~ lanes pedewe dees eo? ae 50 rae | Ti eiieihicitl tia Kp de A | 
onds, guar. by ila. NG os” ad ihe c @ in aieh ieee’ wees a esae eink 6 pee iladelphia, eg a ce B | 
Philadelphia é Reading—Stock, common.... ....... ee Ts 50 214 | Q—J. | Philadelphia, Office. | Jan. 25,1876 q 
Preferred stock. ........-. se ceee cere eceeeceeteeecees woes | cece 50 31g Q.—J. do do July 25,1876 q 
Mortgage loans inconvertible. ...............-.--.- 779 |1843-9; 1,000 S 2&2 do do Juiy, 1880 q 
Loan mortgage, convertible......... a amide beaten 779 | 1857} 1,000 6 i . & J. do do July, 1886 bY 
a 
Less amount of Pennsylvania Railroad’s consoli- —(V. 28, p. 97, 224, 249, 328, 428, 526, 649; V. 29, p. 96, 146, 162,197 | 
dated mortgage bonds, redeemed during 1878...$100,000 226, 253, 330, 435, 564, 602, 680; V. 30. p. 67, 117, 222, 244, 249, 274, 
Less amount paid in 1878 to the fund for the pur- 298, 323, 434, 494, 556, 675; V. 31, p. 20, 96, 123.) if 


chase of securities guaranteed by Pennsylvania | 
Railroad Co., under trust created Oct. 9, 1878... 100,000— $200,000} Pennsylvania & New York (Canal and Railway).—Wilkesbarre, Pa., to a 
New York State Line, 104 miles. Branches to mines, 23 miles. Operated . f 








a ls la eeeene $5,777,847 | in connection with the Lehigh bien | Railroad. Common stock, $1,061,- \ 
From which balance there has been deducted reduction in 700, and preferred stock, $4,000, . Net earnings in 1878-9, $599,791, ! 

ee ls Gi ands di ck diceddccecwrdescociciosadnciede 1,596,773 | Robert H. Sayre, President, Bethlehem Pa. (V. 30, p. 220.) : : 
Balance to credit of profit and joss Dec. 31, isch wii $4,181,073 Peoria & Bureau Valley.—Bureau Junction to Peoria, Ill., 47 miles, f 


i The road was leased in perpetuity April 14, 1854, to the Chicago & Rock t ; 
LINES WEST OF PITTSBURG. Island Railroad at arental of $125,000 per annum. Officers same as 
The following statement gives the result of the lines owned or con-} Rock Island. 











trolled by the company west of Pittsburg and operated by the Pennsyl- eae 4 k 
vania Company : Peoria Decatur & Evansville.—This road is a consolidation of the i 
1879. 1878. Pekin Lincoln & Decatur Railroad (formerly leased to the Wabash) and tii 
The total earnings of the Pennsylvania Co. on the Decatur Mattoon & Southern and the Grayville & Mattoon, from i 
lines operated by it, and through organiza- Peoria to Parkersburg, Ul., a distance of 181 miles. The old mortgage . 
tions worked under its control, were........ $25,742,296 $23,790,228 | on the Pekin Lincoln & Decatur road was $16,000 per mile, but under — ry 
Expenses for the same period were........... 15,305,533 15,184,805 | the new consolidation has been reduced to $12,000 per mile. (V. 29, p, i 
658; V. 30, p. 92, 222, 375, 434, 493.) i 
Leaving net earnings...................... $10,436,762 $8,605,423 ; 3 ( 
From this deduct: Peoria Pekin & Jacksonville.—Peoria, Tl., to Jacksonville, I1l., 83 miles, ‘3 
Rentals, interest, dividends and liabilities of The stock is $1,000,000 common and $239,700 preferred. The road was it 
all kinds chargeable thereto, including the sold in foreclosure November 14, 1879, for $950,000 to Solon Humphreys i 
net earniags of the Columbus Chicago & of New York, reported to be for the Wabash St. Louis & Pacific. Grose a 
Indiana Central Railway, paid over to the earnings in 1877-78 were $227,501; net, $29,194. (V. 28, p.554; V. 29, | i 
receiver under order of the court, and other p. 68, 226, 302, 539; V. 31, p. 123.) Ok 
liabilities of the Pennsylvania Co., includ- ; ; 
ing $402,616 interest on the bonds held by Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 miles 
the Pennsylvania Railroad Co.............. 8,612,674 7,621,234 | The road was leased for nineteen yous from August 1, 1868, to Phila- i 
delphia & Reading Railroad, and bonds guaranteed by the lessees; but 


Net profit on all lines west of Pittsburg .. $1,824,088 $984,188 | the property was surrendered and all control given up in May, 1879. 
i ‘ One-half the interest on the consolidated mortgage has been paid for 
SUMMARY OF LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. | three years in Philadelphia & Reading scrip, according to the Philadel- i 








1879. 1878. phia & Reading compromise. (V. 30, p. 64.) 
Gross earnings, all lines, from traffic....... $60,362,575 $55,426,962 ’ | 
Gross expenses, excluding rentals, interest, Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan, i 
SE ME dictstntchpesnaawsanevnteedaas 35,639,794 33,611,034 | 1, 1874. and leased by Nashua & Lowell Railroad for 20 years from i 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental b 
Showing net earnings................... $24,722,780 $21,815,928 | and dividend was not paid. James Scott, President, Peterborough, N. H a 


Seabee tcknipe- rapa aa 











: eg eR ne 1878 mis tag gia ee be ~ bet amv N. we ba ast In we aa 

- a ) 7 N '| areceiver was appointed and foreclosure proceedings are pending. 

ae wan aoe ale. sa m yen nn 1877-8 net earnings were $26,518. (V. 30, p. 249.) | 

East of Pittsburg iladelphia & Balti Central.—Westchester Junction to Oct iY 
and Erie........ 24,970,672 3,061,478,249 19,121,977 2,431,807,656 | _ Philadelphia é Baltimore Central.—Westchester Junction to Octoraro, 

rn : ‘ se. 4 67 TOR "257" 7 Md., 46 miles; leased Chester Creek Railroad, 7 miles, and Columbia & | 

West of Pittsburg 20,166,334 2,272,716,185 16,871,837 1,814,100,152 P. Deposit Railroad, 4 miles total operated, 57 [nage ag June 

‘ 23, 1870, the road in Penusylvania went into possession of the trustees a 

Totals ........ 45,137,006 5,334,194,434 35,993,814 4,245,907,808 for the bondholders. No foreclosure has taken place. The common stock 

rh coal Traffic. 








is $220,606 and preferred $242,950. Net earnings in 1877-8, $86,849 ; 








a 1878 shi 3. 195; in 1875-6, $124,701. 
Number of Number of |” Seen: Somes we Seaway 
Number of passengers Numberof passengers Philadelphia & Erie—Sunbury to Erie, 287 miles. Formerly Suns 


passengers one mile, passengers. one mule. bury & Erie Railroad. It was leased to Pennsylvania Railroad for 999 


East of Pittsburg years from January 1, 1862, the lessees to pay 30 per cent of 


a orn rr a arr om 





















































































































































and Erie.......- 13,602,401 314,260,989 12,792,305 292,725,524 receipts as rental, but modified January 1, 1870, so that actual net 
West of Pittsburg 8,261,565 269,515,697 8,041,674 247,275,166 | receipts are paid as rental. The consolidated mortgage is guaranteed b 
the Pennsylvania Railroad. The unpaid coupons of $1,508,459 are helt ee 
Totals ........ 21,863,966 583,776,686 20,833,979 540,000,690 | hy the lessee for advances. Last annual report was in V. 30, p. 190, a 
The monthly range in prices of the Pennsylvania RR. stock, and the | Operations and earnings for five years past were as follows: | 
gross earnings on all lines east of Pittsburg & Erie have been: Passenger Freight (ton) Gross Net 
wae Earnings.————. | Years. Miles.. Mileage. eage. Earnings. Earnings, a 
Prices of Stock. 879. 1880. | 1875........ 287 15,117,810 311,919,109 $3,365,897 $954,616 a | 
1878. 1879. 1280. $ 1, ee 287 22,425,613 340,390,703 3,352,979 1,164,533 a 
Jan. . 3358-2938 5219-505, 2,543,425 3,083,552 | 1877........ 287 12,466,005 335,727,141 3,172,993 1,123,366 i 
Feb... 3038-2710 53 -515g 2,538,039 2,944,576 | 1878........ 287 11,444,005 381,300,202 2,921,060 876,111 
Mar.. 29%4-27 52%4-5 1% 2,603,068 3,278,186 | 1879. __._... 287 11,562,653 505,918,017 3,091,807 961,549 
April 301g-283, 547-523 2,630,022 3,488,366 | —(y, 28, p. 252; V. 30, p. 190.) t 
f May. 30 -27 55 -48 2,708,695 3,417,916 . P a 
June. 3142-281 54 -4914 2,390,810 3,221,475| Philadelphia Germantown € Norristown.—Philadelphia, Pa., to Norris- 
July . 3342-31 57 38-53 2,782,906 3,449,644 | town, Pa., 17 miles; Germantown Branch, 3 miles ; oom Railroad, ; 
Aug . 32%-311o sien. Ne B.9BB,718  ..ccrccocs 9 miles; total, 29 miles. The property was leased Noy. 10, 1870, to a 
Sept . 3514-323, - 3,336,528 .......... Philadelphia & Reading Railroad for 999 years at a rental of $269,622 | 
Oct .. 3518-3258 Sih tn 3,518,144 .......... and $8,000 yearly for organization expenses. Dividends of 12 per cent 
Nov.. 3438-3212 5114-4 ny a 3,131,997 .......... per annum are regularly paid. | 
a Se eee) Siew ease eens NONTUNE...«2saeeoees Philadelphia Newtown & New York.—From Newtown Junction to | 
Operations and earnings for five years past, on main line and branches, | Newtown, Pa., 22 miles. Capital stock, $1,200,000. On November 10, | 
were as follows : : 1879, the Philadelphia & Reading Railroad purchased 12,012 shares, i 
Passenger ~———_ (ton) Gross Net iving control of the property, and guaranteed the bonds (See : i 
Years. Miles. Mileage. Mileage. HRONICLE, V, 29, p. 512.) | 
. ar 904 160,421,998 1,479,414,466 $20,493,638 $3,699,5 ; ; ’ a P | | 
1876........ 963 288,312,089 1,629,742,021 20,788,076 8,335,387 | Philadelphia & Reading.—Main line, Philadel hia to Mount Carbon | 
1877......:1,055 143,153,521 1,494,798,198 18,983,456 8,232,317] Pa., 98 es; branch lines owned, 233 es; leased lines, 493 
1878....... 1,055 142,036,106 1,732,003,131 20,317,140 9,396,037 | miles; other lines controlled, 66 miles; total operated, 892 lines. In 
BBCi aes sc 1,092 155,784,178 2,136,708,000 21,743,628 9,992,007 | May, 1879, thie company leased for 990 years the North Pennsylvania | 
i 
: 
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ESCRIPTI REST YIDENDS Bonus—Prrivet- 
7 1 a & te “Miles | Ds Date c -F | Amount | Rate Sek = ean bl db Potoeke ney 
F lanation of column , &C., see NO . Oo per} When ere Payable, and by s—Las 
tT amnasta | Road. Bonds’ Value, [Outstanding | "Gent. |Payable Whom. Dividend. 
Philadelphia & Reading—( Continued i— | 
Loan mortgage, SUE cncccecsens sopcoesococcece 779 | 1836; 2100 5g.\J. & J. London. July, 1880 
do do eee _ 779 | 1843 | 2500 6 J. & J. do wy, 1880 
do do do (Extended in 1877.)... “) 779 | 1867 | $1,000 7 J. & J. do July 1, 1882 
Loan oe -) etaktnenanadesnanmenoanen wae +44 —¥ — , . S s Sotigselgata, } re — 1, Lt: 
nm ee ee ee ee ee ee eee eee eeeceees e % 
Somme get Si Soon See.) 778 | HR | £008 Ga. ( & Bi rnetinnie & gndon| Stee 19H 
do go or oie paweodoeonse F g. id. > adelphia zondon. une 
do do §, gol = eeneeneds | 977911871; 1,000 6g. \J. & D.; Philadelphia, Offica. June, 1911 
Debenture loan (convertible 18 6-92), Tag haialaai | .... | 1873 | 1,000 7 J. & J.; Philadelphia, Office. an. 1, 1893 
Improvem’t mort., $ or 2, sink’g fund, coup.....) 745 | 1873 | 1,000 6 A. & O.| Philadelphia or London} Oct. 1, 1897 
Gen. mort., $ and £ (sink. ‘fund c. yearly). “+ 750 | 1874 1,000 6g. |J. & J.;London & Philadelphia.| July 1, 1908 
Income mortgage (for $10,000,000) cosccsoososcees| cose | Set Eaeee 7 J. & D.! Philadelphia, Office. | Dec. 1, 1896 
Toes mertsase GF ISTO. ..........cccccccccccces- | sese | Ba Ste 6 J. & D. do Yo eihtaimiin 
Debenture and guar. bonds, 6 per cent cur’cy —, --e- | 1877 | 10 &e 6 J. & J. do do July, 1882 
Seta aire Costar come meson) "| tg | 5 oko ae amma | 
» fer Dorks Co. Malireaa..........-..2--0--.00- ae : , 4,5, : ; e a ce. | May 1, 
+ eee Co., ee Sees (for a et ,000) . “| — et my 1,000 cf vations Landon . ag ey _— o "OL 
ebentures, guaranteed...........| owes 7 one , . e a, ce 92 
Philadelphia & Trenton—Stock. sé 0RCtigeaenerconcent eh sant 100 244 | Q.—J. Philadelphia. Oftice. | July 10, 1880 
Philadelphia Wilmington & Baltimore—Stock.... .. 9 ane 50 4 J. & J.| Philadelphia & Boston.| J uly 6, 1880 
iss mmortense: convertible. ..........-.-.---00--e0-- | 99 — : 04 : ri 4 4 = = re ve pets 
ln on loan ee eee eee eee ee ee ee eee eee i eeee , . . Oo oO Yl 
do DD: .Rpeeintieibrpbaieshatekeencetess eeee |1872-4) 1,000 6 A. & O.'|Phil’delphia, Co.’s Office; Oct. 1. 1892 
do Ee ee | «ee. | 1875 | 1.000 6 A. & O. do do April 1, 1900 
Pitisb. € Connelisville.—1st mortgage..............| 149 | 1868 | 1,000 7 J. & J.|Balt., Balt. & Ohio RR. uly, 1898 
ist do Turtle Creek division............... 10 | 1859 | 100 &e. 6 F. & A.!Pittsb., First Nat. Bank| Aug. 1. 1882 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. * 149 | 1876 | £200 6 g. \J. & J.'London. J. Gi%r “yy Jan. 1. 1926 
— 0. oe L. “1st m., cons. (for $10,000, ett B — — ul i‘ . * or Pa. oe. Sees. Aug. 1, 1900 
2d MOTtgage.........-------- 22 ee wee eee eee ee ese ee , ° ° pri 
1st ortenee, Steubenville & Ind., reorganized...; 117 | 1864 {| 1,000 6 M’nthly N. Y. Agent, 57 B’way.| May. 1884 
Col. & Newark Division bonds....................- 33 | 1864] 1,000 7 J. & J. Phila., Pa. RR. Office.| Jan., 1890 

















Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
«<ompanies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 
portation of anthracite coal. The eee sr & Reading Coal & Iron 
<‘ompany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. ae een 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for many years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in "March, 1877, propositions were made and accepted, by 
which holders of the general mortgage bounds and Perkiomen guaranteed 
bonds receive one-half their coupons for three years in five-year 6 per 
cent scrip ; and holders of convertible and debenture bonds take 6 per 
cent scrip in payment of their coupons for five years. The scrip is convert- 
ible into income mortgage bonds. The bonds due in 1880 were to be ex- 
tended 30 years on payment of 10 per cent premium, or paid off if pre- 
sented. In Ay 4 1880, the company suspended payment, and on May 24 
Franklin B. Gowen, Edwin Lewis and Stephen A. Caldwell were 
— receivers of the railroad and coal companies. (See V. 30, p. 

7.) At Philadelphia, July 1, a bill was filed for the foreclosure of the 
ne mortgage of 1874. Interest was paid only on the consolidated 
mortgage of 1871 and prior mortgages. The first re es of the English 
dondholders’ coummi ittee is given in V. 31, p. 46, and the report of the 
receivers is given with much detail on p. 63. 

The last aunual report, published in the CHRONICLE, V. p. 64, 
zave the condition Noy. 30, 1879, together with the BE... of the 
managers as to the company’s prospects substantially as follows: 

ESTIMATE FOR 1880. 

The following table shows a comparison between the actual results 
»f 1879 and the managers’ estimates for 1880. In the table for 1879 
the total receipts, expenses and rentals of the North Pennsylvania Rail- 
rvad and the Delaware & Bound Brook Railroad_for an entire year are 
included, in order to facilitate comparison with 1880 

















1879. 1880. 
III, iceveeds Kebecesses éotecses $7,291,989 $12,150,000 
Merchandise transportation. .................. 4,156,055 5,000,000 
Passenger transportation. ..................... 2,233,656 2/500, 000 
Miscellaneous receipts. ........................ 118,263 150,000 
For ship. coal at Pt. Richmond and Eliza’port —_........ 00, 
DEL, Sencuvest ose eweneteeccon een dadescosdd $13,799,963 $20,200,000 
All expenses, except interest on debt......... 9,810,351 11,500,000 
Dh in. ca tee dedadutecesbbasiedesvawssnbowe $3,989,612 $8,700,000 
Loss. Profit. 
ee NE coco cccsccsccscosscccccess 699,450 2,500,000 
$3,290 162 $11,200,000 
Interest acvount, including full sinking funds 
for 1879 on all ‘sinking-fund Pikes taiwan 7,000,000 
PL citdovirus dovecheeedudienenschdsseacnbadeanes $$4,200,000 


‘Of this estimate the report says: ‘‘ No account is taken in the above of 
profits on steam colliers and barges, or of loss on canals, as the former 
‘may be expected to cover the latter.” The prices of Philadelphia & 
seeneing stock and the earnings of the railroad, monthly, have been as 
oliows : 





-————Monthly Earnings. 
Prices of Stock. 1878. 1879. 188 




















1878. 1879. 1880. $ 

Jan.. 1744-1519 1338-11!o 3610-33% 673,980 957,215 : oy 089 
eb..16 -1342 1314-124 35 -32 525,410 877,865 3,309 
Mar . 14%-12% 1318-1233 36 -341, 695,334 1,041,142 i 4573 21 
April 15 -13% 15%-125, 3538-2914 991,028 1,142,864 .......... 
May. 1542-13 2219-154 3053- 8% 1,286, 014 1,332,547 1,457,881 
- June. 1658-15 205-1914 2214- 16% 1,498,658 1,343,014 1 ,398, 536 
- July . 19%-1633 2118-183 ae "987,721 . eh EE 
Aug.. 1873-15% 2114-1614 -~ecoe 1,402,792 1,462,280 .......... 
‘Sept. 167%-1542 197-16% ....-... 779,481 1,374,013 .......... 
‘Oct... 164-12% 3214-19 ~.e-- 1,408,674 1,542,911 .......... 
-Nov.. 137-1244 3753-30 - 683,022 1,531,204 .......... 
Dec.. 1258-1153 36 -32% ....- 881,656 1,442,587 .......... 


Operations and earnings for five years past were as follows: 


Passenger nent (ton) — onl 
Years Miles Mileage. Mileage.* Earn 
1874-5...... 799 —76,556,003 555,128,028 $12, 660, 0,927 $7 $7, 162, G14 
875-6. ..... 799 123,871,237 556, 121,169 12,227,5 i 17,161 
1876-7...... 799 74,315,237 711 526, 398 12,142 910 4,468,493 
log? 799 = =75,110,715 610,492,192 1 1,539,593 4,419,591 
1873-9...... SY 93,982,902 $15,396,913 13,106,352 4,161,763 
* Including coal. 
—(V. 28, p. 66, 118, 328, 428, 527, 580, 625; V. 29, p. 18, 121, 226, 330, 
nal 


ee 
3 





408, 435, 460, 512, 553; V. 30, p. 64, 118, 222, 
650; V. 31, p. 21, 46, 69, 123, 171, 205.) 


Philadelphia & Trenton.—Philadelphia, Pa., to_ Morrisville, Pa., 27 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the ‘Pennsylvania Railroad, and is operated as a part of 
its New York division. Regular dividends of 10 per cent are paid. 


Philadelphia Wilmington & Baltimore.—Piiladelphia, Pa., to Balt:- 
more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
Rodney & Ne weastle, Del., 12 miles; total, main line and branches, 112 
miles; Delaware R: ilroad (leased), 95 miles; total nrg 207 mniles. 
This road, on the main line to Philadelphia and Was lington, has paid 8 
per cent dividend for many years, with a considerable surplus. In May, 
1880, purchased two-thirds of stock of the West Chester Philadel. R 
(See Vv. 30, p. 545.) For the terms of Delaware lease, see Delaware RR. 
Operations and earnings for five years past were as follows : 


314, 434, 494, 555, 567, 


Passenger Freight (ton) Gross Net Div’d 
Years. Miles, Mileage. Mileage. Earnings. Earnings. p. ct. 
74-5... 100 65,634,440 34,260, 683 $2,849,554 $1,181, 339 8 
1875-6... 100 104,810, 706 38, ‘094, 439 3,305,438 1,576,044 8 
1876-7... 111 59,160,438 42" 089,750 = 2, '916,: 250 =1,161,216 s 
1877-8... 112 60,504, "494 46 "080,501 2°660,446 o- 103 8 
1878-9... 112 62,102,597 58,146,546 2,849,919 1,282,178 8 
—(V. 28, p. 67; V. 30, p. 545.) 
Pittsburg & Connellsville.—Pittsburz, Pa., to Cumberland, Md., 150 


miles; branch, 2 miles; leased lines, 22 miles; total, 174 miles. 
Deeember 13 1875, the property was leased to the Baltimore & Ohio 
Railroad, and possession given January 1, 1876. The rental is interest 
on the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transferred its interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as ; the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
fav or of Baltimure & Ohio Company w as confessed for $4,354,748. Stock 
is $1,955,741. (V.29.p. 535; V. 30, p. 249.) 


Pittsburg Cincinnati & St. Louis.—From Pittsburg, Pa., to Columbus, 
O., 193 miles; branch to Cadiz, O., 8 miles; total, 201 miles. This was a 
consolidation of several companies, May 1, 1868, including ‘the Steuben- 
ville & Indiana and the Pan Handle roads. This company is controlled 
by the Pennsylvania Company, through the ownership of a majority of 
its stock. This company also holds leases of the Little Miami an its. 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylv a Company, and their earnings 

separately stated. Common stock, $2,508 ; first preferred, $2,929,- 
200; second preferred, $3,000 ,000. Gross earnings in 1879 of road 
proper, $3,606,107; net, $1, 602, 546; surplus over interest, &e., 
$605,480. Loss on leased lines, &e., $193, 480; net profit, $412,000. 
Operations and earnings for five rears past were as follows: 


On 








Passenger reight (ton Gross Net 

Years. Miles. Mileage. Mileage. Earnings. Earnings. 
201 29,524,628 207,521,453 3,185,248 $743,240 
1876..... 201 42,253,185 249,969,882 3,283,683 95,8% 
rr 201 28,622,519 236,678,518 3,108,193 1,085,280 
1878..... 201 28,804,112 287,757,418 3,176,371 1,186,764 
1879..... 201 31,535,558 367,377,011 3,606,107 1,602,546 

Comparative statistics for four years were as follows: 

INCOME ACCOUNT. * 
1876. 1877. 1878. 1879. 

Receipts— $ $ 
Net earnings ......... 836,827 1,075,049 1,186,763 1,599,562 
Bills payable issued.. n° ddegheies  : sthutegh”’  guatekes 
Rentals and interest . 19,161 10,230 24,854 14,022 
Net from leased roads 380,231 500,072 449,688 711,466 
All other accounts ... 331,254 16, 642, 163 oa” -  steccees 

Total income ..... 2,437,383 8,227,514 2,123,144 2,325,050 

Disbursements— $ $ $ $ 
Rentals paid ......... 810,477 820,123. 828,127 821,299 
Interest on debt...... 669,790 669,79 669,790 833,625 

DE stk whs keeuss os 64,053 75,848 132,94 136,980 
Miscellan’s accounts. 214,462 ||6,496,956 eR a 
Advances C. & M.V al. 112,384 05, dD, 105,000 
To C.C.& I.C. ace’t, 75 ne > ---serenmee ~ > “enteaces ~~ “abeweas 
Loss on St.L.V.& T.H. 56,468 46,375 65,200 16,144 
Balance, surplus ..... 18,160 13,422 38 693 412,002 

NE cule sbeeaeexs 2,437,383 8,227,514 2,123,144 2,325,050 





* Exclusive of Col. Chic. & Ind. Cent. 

+t Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 
$200,000; sale Union Depot bonds, $186,000; ange 3 ee liabili- 
ties canceled and surrendered by Pennsy lvania Co. wy BIR 

t Includes $180,400 bills payable of this cc mpany, aaaaael and sur- 
rendered by Pennsylvania Co. 

|| Includes—Reduction of second mortgage 1.onds, $2,500,000; reduc- 
tion of bills payable, $3,509,221. — 
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Aveust, 1880. | RAILROAD STOCKS AND BONDS. xlvii 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

° ow Bonds—Princi- 
oa DESCRIPTION Miles! Date | Size, or INTEREST OR DIVIDENDS. "When Due. 
For explanation of column headings, &c., see notes; of of Par .|Rate per} When |Where ee and by| Stocks— 

on first page of tables. Road.|Bonds| Value. Cent. Payable hom. Dividend. 
oe Ft. Wayne & Chicago—Stock, guar........ 468 | .... 1% .—J. 'N. Y., Winslow, L. &Co.| July 6, 1880 
Special improvement stock, guaranteed...... -----| 468 | 1871 1% —J. do do July 1, 1880 
lst mortgage (series A)...... ) (| 468 | 1862 7 J. & J. do do July 1, 1912 
lst oO SS See 468 | 1862 7 F. & A. do do July 1, 1912 
1st do Ee 468 | 1862 7 M. & 8.) do do July 1, 1912 
lst do a aoe 468 | 1862 7 A. & O.! do do July 1, 1912 
1st do i Mwaéeds Bonds all con-}| #68 | 18 7 M. & N.) do do July 1, 1912 
1st do OP: cenene on, but may 468 | 1862 7 iW. & D. do do July 1, 1912 
24 do et eae » pow iade Dare, | 468 | 1862 7 ide & J. do do July 1, 1912 
2 do = ee 4 Ae omega mg 468 | 1862 7 j\F. & A. do do July 1, 1912 
2a do eB wepsts . 468 | 1862 7 ((iM.& 8. do do July 1, 1912 
2 do i eae 468 | 1862 7 |jA. & O. do do July 1, 1912 
2 do GO - Maced«s 468 | 1863 7 iM&@N. do do July 1, 1912 
2 do Ce; I nannss 468 | 1862 7 iJ. & D. do do July 1, 1912 
3d Tk. stecwnenesenenads \} 468 | 1862 7 |A.&O do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.} .... | 1857 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed)..................++-.- w--. | 1874 8 IM. & 8. do do Mch. 1, 1884 
Pitisburg @ Lake Erie—Stock......-..-...-..-20.---- FO | secs mins eh wane oe Te eee, 
let mortgage, gold, coupon..................---06. 70 | 1878 6g. J. & J..N. Y., Chem. Nat. Bank.| July 1, 192 
Pitisb. Titusville & oy mort. (W. & F.RR.).... 50 | 1865 7 BE. & A. Phila., E.W.Clarke & Co.| Feb. 1, 1896 
lst mortgage (Oil Creek RR.).............-..---+. 38 | 1862 7 A. & O. Phila., Manuf’rs’ N. Bk.| Apr. 1, 1882 
ist mortgage (Un. & Titusville RR.)............... 25 | 1870 7 J. & J.,Phila., E.W.Clarke & Co.| July 1, 1890 
2d mortgage (Pitte. T. & B.).................-.26. 120 | 1876 7 iF. & A. Phila., Manuf’rs’ N. Bk.| Feb. 1, 189€ 
Buff. Chautauanua Lake & Pitts., lst mortgage ....| .... | 1879 7 iM. & N. Philadelphia. May 1, 1909 
Buttalo & Southwestern, lst mortgage.... ........ ot ee 6 Reiki | voskidehen oo! eee 
Pitisb. Va. & Charleston—1st mortgage, gold........ | 7g. iA. & O.! Philadelphia. Aprii 1, 1902 
Pomeroy & State Line—Stock....... fa ccqmspeedstocetes Sah eves — jae 4" '""" aeeeene oT eee 
Port Jervis & Monticello—Stock.... .......-....2-.-4.  _—s * ey Fee ree. ee 
Port Royal & Augusta —1st mortgage............-... 112 | 1878 6g. J. & J..N.Y., Office, 252 B’way.| Jan. 1, 1899 
Income mortgage bonds, coup..... é webh showeotened .... | 1878 | 100 1,500 6g. J. & J. do do Jan. 1, 1899 
Portiand & Ogdensb.—1st mort., E. D., gold ........ 69 | 1870 {4500 794,000 g. J. & J. Portland, Treas. Office.| Jan., 1 
New mortgage (for $3,300,000)..................-. 94 | 1871 | 100 1,£55,060 6 ¢g. ¥ & N. do do Nov., 1901 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Passenger Freight (ton) Gross Net Div’ad 
1876. 1877. 1878. 1879. Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
Agee £255 19,082.20 199820 ro9pfaa05| ee ase etiios SSptiaaes *ZS eae 7 
= ineeet 9.947.755 2,295 295 ; a 878....468 77,819,493 637,470,506 872, ,929,085 
Railroad ,cquipm tee OTe gly ee IDS '5T'20R 5aaeo | 1879....468 86,106,476 803,053,260 8,461,563 3,720,298 7 
Bonds owned, cost... 485,655 317,855 317,855 * 317,855) —(V. 30. p. 674.) 
Betterm’tstol’sedr’ds 854,932 644,952 651,671 660,293 
Bills&ace’tsree’vable 1,494,920 1,158,840 1,361,789 1,202,433 Pitisburg & Lake Erie.—From Pittsburg, Pa., to Youngstown, O., 68 
Materials, fuel, &c... 210,479 1 454,013 1 517,928 t 541,607 | miles; branch line to Neweastle, Pa., 3 miles; total, 71 miles. Opened 
Cash on hand ........ 373,870 59,316 92,312 237,543 | Feb. 1, 1879. Floating debt, $751,550. The annual report was pub- 
Deficit in assets. ..... t 6,031,208 329,178 291,868 37,504 | lished in the CHRONICLE, V. 30, p. 141. The gross earnings in 1879 were 
Miscellaneousitems. || 64,639 64,639 64,639 61,639 | $335,648; net, $157,923. The Lake Shore & Michigan Southern sub- 
scribed for $200,000 of the stock. (V. 28, p. 113, 147; V. 30, p. 141.) 
Total assets....... 29,820,756 23,056,586 23,297,655 23,062,567 ; 
Liabilities $ $ we gy gee Tigpee BH. Y., R Irvineton, Pa. 
ae y < via Corry an i y; miles, an hnion to Tryonville, Pa., 18 
Stock, common .... .. 2,508,000 — 2,508,000 2,508,000 — 2,508,000 | miles, total 157 miles. ‘This was a consolidation February 16, 1880, of 
Stock, preferred...... 5,928,600 5,929,200 5,929,200 _ 5,929,200 | the Pittsburg Titusville & Buffalo Railway and the Buffalo Chatauqua 
Bas. (see SUPPLEM’T). 15,008,061 12,508,061 12,497,000 12,497,000| Lake & Pittsburg. In May, 1880, also merged the Buffalo & South- 
Bills payable ........ 3,509,223 ottces woes e ees wae a ws western, from Buffalo to Jamestown, 67 miles. (See V. 30, p. 625.) 
Allother dues & ace’ts 1,447,138 721,954 956,898 726,893 | The Pittsburg Titusville & Buffalo was organized in 1876 as suc- 
Due Little Miami.... 902,479 889,060 888,808 = 888,783 | cessor of Oil Creek & Allegh. RR., which was a consolidation embracing the 
Due C. C. & 1. C...... 184,601 184,601 184,601 184,601 | Oi] Creek and Warren & Franklin roads. Default was made Aug. 8, 1878, 
Cin. Street Conn. bds. 262,500 262,500 262,500 262,500 on the consolidated bonds. The new company is to assume all liabilities of 
Miscellaneous ........ 70,154 53,210 70,648 65,590 | the old. See V. 30, p. 193, as follows: “ By the articles of consolidation, 





Total liabilities... 29,820,756 22,056,586 23,297,655 23,062,567 

* Stocks and bonds as follows; Little Miami, $1,100 stock, $8,000 
bonds; Little Miami Elevated stock, $20,000; Dayton & Western bonds, 
$34,855; C.C. & I. C. bonds, $275,000. 

t Ineludes supplies March 31, 1875, transferred. 

t This item explained in note to income account for 1876, above. 

|| Additions to Cincinnati Street Connecting RR. 
—(V. 28, p. 376; V. 29, p. 539; V. 30, p. 118, 298, 381.) 


Pittsburg Fort Wayne & Chicago.—Pittsburg, Pa., to Chicago, Tll., 468 
miles. .LThe company made default Oct. 1, 1857, and again in 1859, and 
was toreclosed Oct. 24, 1861, and reorganized under this title Feb. 26, 
1862. On June 27, 1869, the company leased all its road and property 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
ing fund of debt, and 7 per cent on $19,714,286 stock, which was 
merased at that time from $11,500,000. The lease was transferred 
subseq iently to the Pennsylvania Company. The lessees are to keep 
the roal in repair and also pay taxes, expenses, &c. The Pittsburg Ft. 
Wayne & Chicago leases the Neweastle & Beaver Valley and the Law- 
renee roads, Which in turn are leased again by the Pennsylvania Com- 
pony. Of the lst mortgage bonds, $1,121.000, and of the 2d mortgage 
$1,210,900, and $285,000 cash, were held in the sinking funds Jan. 1, 
lssu The special improvement stock is issued to Pennsylvania RR. 
for in provements, &c., under article 16 of lease, viz.: 
‘*ALTISLE 16. The party of the first part hereby agrees that, for the 
purpore of enabling the party of the second part to meet the obligations 
of the } arty of the first part to the public, by making from time to time 
such improvements upon aud additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or irin bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities, which shall be issued in such form as may, 
from tin e to time, be found to be most available with respect to economy 
of intercs5 and negotiability, and shall be consistent with the legal 
powers <f the party of the first part and the rights secured by these 
yresents, Which special stock, or bonds, or other securities, shall be 
issued on the conditions following: The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agreed upnon between the parties hereto, 
to be paid by the said party of the second part to the holders thereof 
without Ceduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to impiovements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said pa-ty of the first part in writing; and all such 
improver cnts or additions shall be madein such manner as shall be 
approved by the said party of the first part. The party of the first part 
shall not at any time, during the term aforesaid and the continuance of 
this lease, make or issue any bond or obligation, in addition to the bonds 
hereinbefore specified, except subject to this lease, without the consent 
- boners a he suid party of the second part first had and obtained 

1ereunto. 

The lease has been profitable to the lessees. Operations and earnings 
for five years past were as follows: 


Passenger ~~ (ton) Gross Net  Div’d 
i 


Years. Miles. Mileage. Mileage Earnings. p. ct. 


ge. Earnings. 
1875....468 84,262,377 491,289,899 $7,863,664 $3,278,398 7 
1876....468 197,790,180 567,572,005 — 


7,853,848 3,066,687 





the capital stock of the consolidated corporation is fixed at 127,500 
shares of common stock of a par value of $50 per share, makin 
$6,375,000, and 15,000 shares of preferred stock of a par value of $50 
each, making $750,000. The stockholders of the Buffalo Chatauqua 
Lake & Pittsburg Company are to receive 27,500 shares of the common 
stock of the consolidated company and 2,500 shares of the preferred 
stock. But there shall be paid to the consolidated company by the. 
stockholders of the company the aggregate sum of $175,000, 000 
which is to be expended upon improvements. It is also provided that 
there shail be issued to the holders of the common stock of the Pittsburg 
Titusville & Buffalo Railway Company, to represent property actually 
received, 100,000 shares of the common stock of the consolidated com- 
pany, and as many shares of the preferred stock as there shall at the 
time of the ratification of the agreement be outstanding of the preferred 
stock of the Pittsburg Titusville & Buffalo Railroad Company. The 
bonds of the Buffalo Chatauqua Lake & Pittsburg Company, amounting 
to $250,000, and all the bonds of the Pittsburg Titusville & Buffalo 
Company, shall be assumed and paid by the consolidated company.’” 
After consolidation with the Buffalo & Southwestern, the preferred stock 
beeame $1,500,000 and common, $7,500,000. (V. 28, p. 18, 277; V. 
29, p. 253; V. 30, p. 17, 67, 193, 519, 625; V. 31, p. 46, 96, 171.) 


Pittsburg Virginia & Charleston.—From Birmingham Pa., to Mononga- 
hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500,000- 
are owned by the Pennsylvania Railroad. Net earnings in 1876 were 
eT in 1877, $34,640; in 1878, $52,298; in 1879, $27,084. (V. 28 
p. 113. 


Pomeroy & State Line.—Pomeroy, Pa., to Delaware State line, 21 
niles. The former Penn. & Del. RR. was leased to the Pennsylvania 
Railroad, with net earnings as rental. On August 12, 1879, the road 
was sold in foreclosure for $100,000, and this company organized, as 
owners of this part of the road, which connects with the Newark & Del 
City RR., 17 miles. Strickland Kneass, President. Philadelphia. (See 
V. 29, p. 162; V. 30, p. 1790.) 


Port Jervis & Monticello.—From Port Jervis, N. Y., to Monticello, N. Y., 
24 miles. Formerly the Monticello & Port Jervis Railroad, which was 
sold in foreclosure July 16, 1875, and reorganized as the present Port 
Jervis & Monticello. Gross earnings in 1878 $27,954; net earnings, 
$3,103. The stock is $724,276, issued to the former holders of first 
mortgage bonds. 


Port Royal @ Augusta.—Line of road, Port Royal, 8S. C., to Augusta, Ga., 
112 miles.%Formerly Port Royal Railroad. Defaulted Noy. 1, 1873, 
and receiver appointed May 9, 1875. Sold in foreclosure June 6, 1878, 
and purchased for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $500,000 of the o'd bonds. The new 
stock is $750,000. (V. 3¥, p. 466.) 


Portland ¢& x ge ag singe 9 from Portland Me., to Fabyans, 9f 
miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR 
and a 3-mile link of its own. Earnings of this road for five years 
past were as follows: 


Years. Miles. Gross Earn’gs. Net Earn’gs 
Pt ienccasnctenatdnéan was 801g $226,150 $104,047 
Pc isicéquadiing= btkgauaed 234,980 91,066 
TT ds ceekadhinlin ghncendee 94 262,764 69,431 
De cncicndadecadnennetns 94 70,7 88,874 
ES Khas dhvieapsntvinnspon 271,493 92,295 


94 
vse Pp. 144, 200; V. 29, p. 253, 435, 632; V. 30, p. 142, 170, 6515 
. dl, p. 21.) F 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























: ti a & =, —_ i “- ry |, Amount lat ~ = a db Scae aet ; 
For explanation of column heat , &C., see NO oO oO ar ; ate per en ere Payable, and by ochks—Las 
: on firat page of tables. | Road. Bonds| Value. (O¥ttanding | "Cent. |payable Whom. Dividend. 

Portl. € Rochester—1st mort., 8. f. (Portl. loan) “A’”’.| 5219'1867-9 $500&c. 6 J. & J.|/Boston, Columbian B’k.| July 1, 1887 

ist mortgage, oqueed Ken sone tacenes jo seegecsgescosse 521g) 1870 | 500 &c. 7 \A. & O. do do ot. 1, 1887 
6 gt Ba ST eel Ba hea tae 7 $Me atom, onfte, | Suh, HEBD 

a; -@ or OUTR—“WUOCER .. coo coccccccccese e eevee J. ° ° " . 
Portsmouth & Dover—Stock.... ..... 2-2. --+--eee sees 11 | .o-- 100 3&1l¥gex|J. & J.|_ Portsmouth, Treas, | July 1, 1880 
Portsmouth Gt. Falls é Conway—Stock.... ........- a 100 3 J. & J. Bost., Eastern RR. Co.) July 15, 1873 

LGA IE a LIE TE CR 71 | 1877 | 500 &e. 4lg J. & D. do do Dee. 1, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort.| 42) .... jenn age oO ie ee, eee 
Providence é Springfield—1st mortgage.........-.-- 23 se ones 7 ‘én sees ssees July 1, 1892 
Providence é& Worcester—Stock...............e20---+- 67 one 100 3 J. & J.| Providence, Office. July 1, 1580 

a enemianae Duns ccketieehonskshinmetnnrennl 44 ion 1,000 : J. & J. = - July 7 1880 

i .‘inddt net acetacunmeetioaucnnrpelewsenes cane sone alin 
Raleigh d Gaston—1st mortgage.................-.- 187 1,000 8 J. & J.'Phila.,Pa.,& Ral’gh,N.C. an., 1895 
Reading ¢ Columbia—I\st mortgage, coupon........ yo foee - &oG 4 _ S > . aL a es yo — at a 
CL, dncccncuanecooseesesqosesuoces 000 . -|Columbia, First Nat.B’ une, 
Lancaster —— ns, 1% “Nantel eC mn 1873 -_ = 4 - > : - ag yg a cay ie ney 
nsselaer ratoga A —_— ° .|N. Y., Nat. B’k Com’ree.| July 1, 

Ist mortgage, comnetidated (for $2,000,000). ..... 79 | 1871 | 1,000 7 M & N.iN.Y., Del.& H.CanalCo.| Nov., 1921 
Rhinebeck € Conn.—ist mortgage, gold ............ ET ii hone 7 wee amen Pr) aces 
Richmond & Alleghany—1st mortgage, gold........ 250 | 1880 inibe 7 g. eo er” aig! OE ee ee 
Ricnmond ¢& Danville—Stock............-----+-+-2+0+ 19 ooee 100 cose cove eo Oe Gee 

see dapearen J a ne: APOE teeta niebuseowes - _ once 4 : . 3 meer * Office. s ; . 

onds, ran Ti+ tshbtbehnoktin eékenns nee once ° : o an. 1, 
3d mortgage, consolidated, coupon or registered.| .... | 1867 | 1,000 G6 M.&N.! N. Y.,Nat. City Bank. | 1878 to’90 

New general mort., gold (for $6, ree 1874 sese 6 g. asians do —— a Be Kerr 

Piedmont branch, lst mortgage..........---.----- ar | eens bese 8 aia do 1888 

Northwestern, N. C., lst mort., guar... ............ 29 | 1873 cece 6°70 |A. & O.. New York or Richmond) inabna 
as ~~ + -—~Sepgpeiedenieeamne Sliema cece — coee P ? g- f & J. - . a Bayh i 

Do n+ e6gneeRedebeuls06ecesee en snseoessce sess eoce - ccce arious ichmond, ce. 

Coupon bonds of 1881................csesceeeseeeee wa ae neo 8 |J. & J.\Phil.,Townsend W.&Co.| 1881-90 
Richmond ¢& Petersburg—Stock................----- 25 - 100 2 J. & J.| Richmond, Office. Jan. 6, 1880 
Ist mortgage, coupon...... Seba daebeieeee op coesen 25 | 1870; 1,000 8 A. & O. do do 1880 to ’86 

i hincupace< 660 beencdeanetpss sooune 25 | 1875 500 7 M. & N. do do May 1, 1915 
































Portland & Rochester.—Portland, Me., to Rochester, N. H., 53 miles. 
Put in the hands of a receiver February, 1877. The bonds series A and 
in exchange for city bonds. on 
which the city pays interest. July 8, 1879, the interest of the city in 
i (V. 28, p. 41, 625; V. 29, p. 42.) 


Portland Saco & Portsmouth.--Portland, Me., to Portsmouth, N. H., 51 
It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10 
per cent on stock. Lease rental changed May 21, 1877, to 8 per cent 
Payment of coupons pro- 
(V. 28, p. 580.) 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased for 50 years to Eastern of New 
Fiampshire at 6 per cent per annum on the stock. Operated now by 


B were issued to the city of Portlan 


this road was sold to the receiver. 


"niles. 


until July 1, 1881, and after that 6 per cent. 
vided for by lease rentai. No other debt. 


Eastern (Mass.) A suit as to rental was decided April, 1880. F1 
(V. 30, p. 358, 519; V. 31, p. 205.) 


Portsmouth Great Falls dé Conway.—Conway Junction, Me., to North 
Conway, N. H.,71 miles. The Eastern Railroad in Massachusetts has 
made a lease of the road for 60 years from October 1, 1878, with a guar- 
anteed rental of $45,000 a year, which pays 44% per cent on $1,000,000 
Nonds, and the stock is to receive the same dividends as the stock of the 
Reasees. The total stock is $1,150,300, and the lessees own $486,000 of 
(V. 27, p. 15, 97, 115, 228.) 


ie Hartford & Boston.—From Poughkeepsie, N. Y., to New 
ine, 43 miles. The Poughkeepsie & Eastern Railroad was 
opened in 1872, and was sold in foreclosure May 15, 1875, and the 
y organized. It connects with the Connecticut Western 


Jones, President, Dover, N. H. 


‘the bonds aud $551,300 of the stock. 


Poughkee 
‘York State 


—— m= 
ailroad. he stock is $850,000. In 1878-9, 


gross earnings were 


"ank 


ings, $1,162; rental, $7,833. Edward Martin, President, Red Hook, 


Richmond & Alleghany.—Richmond to Clifton F3rge, Va., 250 miles. 
The company also owns by purchase the property and franchises of the 
James River & Kanawha Canal Co. 


Richmond & Danville.—From Richmond to Danville, Va., 141 miles; 
branches, 12 miles; Piedmont Railroad, leased, 49 miles; total, 201 
miles. The North Carolina Railroad and the Northwestern (N. C.) 
are also leased, but operated separately. In 1878 the Pennsylvania 
R. R., which has an interest in this line, purchased a control of the Char. 
Col. & Aug. R.R. The last annual report was published in the CHRoN- 
ICLE, V. 30,p. 142. and referred to the business of the road as follows: 
“The volume of traffic—both passenger and freight. and especially the 
latter—shows a very encouraging growth. The total gross tons of freight 
transported are 354,521 tons, as against 282,730 tons for the previous 
year; an increase of 71,791 tons, or 25°4 per cent. The mile tons forthe 

rear are 47,144,636, as — 33,350,176 for the previous year; an 
ncrease of 13,794,460, or 41°4 per cent. The total gross earnings from 
freight traffic are $1,145,373, — $956,634 for the previous year; 
an inerease of $188,739, or 19°7 per cent. Of this increase, about 75°7 
per cent in earnings is derived from een freights, and is due in part 
to the improved facilities for handling this class of traftic which have 
been effected, but also largely to the satisfactory connections with the 
Charlotte Columbia & Augusta Railroad established in the fall of 1878, 
as reported to your last meeting, by which an addition to the freight 
traftic alone of $93,722 was received. The local and connection freights 
of the Richmond & Danville Railroad have also yielded increased 






Bonds—Princi~ - 


revenues of $62,995; and passenger trains on all lines have prod 
increased earnings over last year of $35,728, as shown above.” 


"$51,844 and expenses $51,511. G. P. Pelton, President, Poughkeepsie, 
WN. Y. The income account was as follows: 

















Providence ¢ Springfield.—Providence, R. I., to Pascoag, 23 miles. It | Net earnings Richmond & Danville Railroad $499,994 
is proposed to extend the road to Springfield, Mass. The stock is $517,- sive , inv —— = 
7 30. an 1 878-9, gross earnings were $79,988; net earnings, $39,302. Received from interest on investments. .......... --- 40,526 $540,500 
William Tinkham, President, Providence, R. I. Deduct interest on funded debt...................... $246,444 , 
Providence & Worcester.—From Providence, R. I., to Worcester, Mass., | Deduct interest on floating debt.............-....... 10,604 
43 miles; branches, 8 miles; leased Milford & Woonsocket Railroad and | Deduct rental Piedmont Railroad....... aetepereaecws 0,000 
Wopkinton Railroad, 15 miles; total operated, 66 miles. Operations and | Deduct loss on lease North Carolina Railroad....... 35,906 ie 
earnings for five years past were as follows: 852,955 
Passenger Freight (ton) Gross Net Div. RII itisisssiencticenh ius anni ninins amin im buuntnnamaemaiidy eneinincs $187,565 
‘Years. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
1Ssh Boe IsBledoy 17198800 “BoLIss “226082 |S sagan Goes 
1876-7. eel 66 13'592'849 -18'862°705 904.635 245.299 —«4.| Balance to debit of this account, Sept. 30, 1878.... $312,227 
1877-8....66 13,973,108 17,916,241 865,792 285,731 4 | Sundry accounts charged during past year.......... 0,451 
2878-9.... 66 13,753,392 19,286,814 919,852 390,345 5 . . ' . $322,678 
‘ } ‘ Following amounts credited during past year, viz: 
Raleigh & Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, Net income for the year 1879...................... $187,565 
1,500,000. Dividend of 3 per cent paid October, 1879. Earnings for Premium on Greenville and Spartanburg county 
ve years past were as follows: RA TR 1 SEINE TRAIT ROTOR A 19,868 
Gross Net DUETS ROCGUIIG . 6 ons ccc vec ccusevesecccedesccesens 22,108 
Years. Miles Earnings. Earnings. 229,541 
| EEE ae Seen EE 97 $261,142 $96,110 nineties 
Dl hitinkrknandbalneenes wnereeset s 242,245 88,701 Sd didebwdeunipbeskbedisctlenebsuewdbisbhekedeeteswen $93,136 
A a ine aces in eile ees ania ai ease 97 234.511 85,750 : : 
Sa AE SEN ARTEL IE 97 242,478 107,185 | Operations and earnings for five yoare past of Richmond & Danville 
2878-9 (14 months)................. 97 295,051 115,343 | and Piedmont Railroads were as follows: 
~—4V. 27, p. 94.) - _ Sag ie (ton) - Gross 2 Net . 
Reading & Columbia.—From Columbia to Sinking Springs, Pa., 40 | *©2TS- ee —— oe Saree 
miles; Sranches. 12 miles; Lancaster & Reading Railroad, leased, 15 | 1874-5.....-.... .... 7,336,680 16,372,844 $923,058 $323,448 
‘miles ; total operated, 67 miles. Stock, $958,268. The road is controlled | 1875-6..-..----. -- ,- 7,358,335 17,435,445 937,198 438,232 
Set coer oy linclphs Mending, Sut gents wey popersie | 377-3. ang Baueit | Bunteagy 3034, 385804 
“Gross earnings in : j ; net ea . ; payments for “Dew eeeeeeee 1090, #3,014,209 , ’ 
interest and rental, 994,030. ” , std Pb eseckades 201 7,057,080 33,120,675 1,098,597 499,994 
Rensselaer ¢-Saratoga.—Main line, Troy to Whitehall, N. Y., 73 miles; | ~(¥: 3% P. 142, 651.) 


branches, Albany to Waterford, 12 miles; to Green Island, 1 mile; to 
Giens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, Vt., 62 
miles; Balston to Schenectady, 15 miles; total line and branches, 183 

i It was a consolidation of several lines, and the Delaware & Hud- 
son Canal Company leased the whole March 1, 1871, at a rental of 8 per 
«ent onthe stock and 7 per cent on the bonds. The earnings given 


Richmond Fredericksburg &@ Potomac.—From Richmond, Va., to 
uantice, 80 miles. The common stock is $1,030,100 and guaranteed 
stock is $500,400. An abstract of the report of 1878-79 was given in V 


nV. 
mp a Gross earnings, $317,032; net earnings, $155,056. (V. 29, 
p. : 






























































below include the New York & Canada Railroad (150 miles). Opera-| Richmond é Petersburg.—From Richmond to Petersburg, Va., 221s 
tions and earnings for four years past were as follows: miles ; branch, 2 miles; total, 2412 miles. The road has earned moderate 
Passenger Freight (ton) Gross Net Diy. | dividends and the debt account is very small. Operations and earnings 
"Years. Miles. Mileage. Milea e goat os: Earnings. p.c. for five years past were as follows: 
1875-6... 332 20,965,596 30,698,401 1,981,234 4,786 8 ; : 
%876-7..332 18,761,702 30,718,974 1,826,942 660,195 8 | years ies ee oe ee. 
'1877-8..332 19,292,794 32,283,281 1,823,360 754,346 98/| “S'S. oar — ae See ye 
%878-9..332 19,536,543 38,809,900 1,911,465 506,782 9g | 1874-5......... 25 2,344,675 2,124,063 $164,935 $78,251 .. 
V.29.p.581.) _ 1875-6......... 25 2,238,173 475,359 137,407 60,096 .. 
a pees Boede Teatete Tuoon Gosh 
Rhinebeck & Connecticut.—Rhinecliff, N. Y.,to Boston Corner, N. Y., “See eeeeees 2,016, 4, 40,069 = 62,55: 
35 miles. Opened April 4.1875. Leases 6 miles to Connecticut State | 1878-9..-..---- 25 2,176,390 2,047,436 154,622 73,071 4 
Eine. Stock, $614,5 Gross earnings i 1877-8, $55,951; net earn- | —Annual report, V. 30, p. 272. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































, i 
NTERES | Bonds—rrTinei-~ 
F lanati pega & tes| of | of | Par” | Amount | pate Wh z a os A by| "Socks ines | 
or explanation of column headings, &c., see no ) 1) ar : r en ere Payable, an toc 
on first page of tables. Road.|Bonds| Value. | Outstanding Cent. Payable| Whom. . Dividend. 
Rochester d Genesee Valley—Stock.............---.-- | $100 $535,200 3 J. & J.'N.Y., by N.Y.L.E.&W.Co| July 1, 1880 : 
Rochester & State Line.—1st mortgage.............. 108 | 1878; 1,000 2,160,000 7 J. & J.| N. Y., Union Trust Co. | July 1, 1902 : 
Rock Island & Peoria—Stock...........-...2-+-2+--+- sane’ TX sede a 1,500,000 ES FER aS lis tenant te abs 1880 t 
ID ad c% cnn ienccersenes qnecurescccsceas 91 | 1878 | 25,000 150,000 10 =#J. & J.\N. Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Wateriown & Ogdensburg—Stock.. ........... 409 |. .... 100 5,293,900 3 iJ. & J.|N. Y., Farm. I. & T. Co.} July 15, 1875 | 
1st sinking fund mort., Wat. & R............-.--.. 97 | 1855 | 100 &e. 24,200 7 (|M.& 8. do do Sept. 1, 1880 
General mortgage, sinking fund................... 190 | 1861 | 500 &e.; 1,021,500 7 ‘J. & D. do do Dec. 1, 1892 | 
2d mortgage....... is. eeaGees dakahdbidkntoweian 190 | 1872; 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 | 
Consol. mort., convert. till July, ’79, coup........ 360 | 1874 1,000 4,260,000 7 (A. & O. do do July 1, 1904 
Syracuse Northern (gold) ...................-.--.-- 45 | 1871; 1,000 500,000 7 iJ. & J. do do July, 190F 4 
Rulland—Generai wort. (8 per cent, reduced to 6)..| 12 1872 | 100 &e.| 1,500,000 6 M. & N.|Bost., Bk. of Redempt’n} Nov. 1, 1902 ; 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c.| 1,500,000 5 FB. & A. do ies Eide aR | 
Sacramento & Placerville -1st mortgage (8S. V. RR.).| -... | 1855 owwe 400, ol UL scene! ewesewwens 1875 ! 
let mortgage (. & BP. BR.). .<.. 22... ccccceccecccces 49 | 1877 isin 700,000 6 Pe ea OF A ee 900 j 
Saginaw Valley & St. Louis.—1st mortg., coup...... 3419] 1872 | 1,000 8 M. & N.|New York, 9th Nat. Bk.| May 1, 1902 
St. Johnsbury & Lake Champlain—. .............--- aes rw omen cee 1 onts Bev) eeetinedinaeh ns 06. clk eaaae i 
St. Joseph & St. Lowis—Stock .............2.2-.--s00- 76 eat ep a SG) cews | | ceewececes April, 1879 
St. Joseph & Western—1st M. St. Joseph & Pacific..| 112 | 1876 | 100 &e. 7 J. & J. New York. Jan. 1, 1915 : 
SSS” SRAERE TERE TET ENG HEE 112 | 1876 pe 7 J. & J. do Jan. i, 1915 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 &e. 7 5. do Jan. 1, 1915 
do 24 mort., COME ...... 2.00 115 | 1876 oa 7 J. & J. do Jan. 1, 1915 5 
Si. Louis Alton & Terre Haute—Stock ........-....-- 209 | .... 100 eoae 1 case), pee meg Ge EP ee A. eed nens i 
Pref. st’ck (7 cumvlative), 51 p.c. due to Jan.1,’8O} .... | .... 100 ae ga oO do Feb. 1,1878 ! 
1st mortgage (series A) sinking fund..} 3 B= .--- | 1864 ! 1,000 7 ‘JS. & J. do do 1 ' 
1st mortgage (series B) sinking fund.. | 2 2~ 3 .... | 1864 | 500 &e. 7 |A. & O. do do 1894 ; 
2d mortgage, preferred (series C)...... net Z ..-. | 1864 | 1,000 7 #'|F. & A. du do 1894 i 
2d mortgage, preferred (series D)...... aa ..-- | 186k! 1,000 7 'M. & N. do do 18 
2d mortgage, income..........--------- Sahe ---- | 1864 | 500 &e. 7 M.&N. do do 1894 . 
Equipment mortgage..........-.------ So £ol| .... | 1870} 1,000 10 M.& 8. 0 _ do 1880 
‘St. L. Hannibal & Keok.—1si M . convertible till ’87 50 |} 1877 | 100 &e. °7 ‘A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St, Louis Ircn Mountain & Southern—Stock.. ...... 685.; .... 100 ctjin t. anak. 1... aaeeenaee. . Ie eden 
AGS MROTERD, GOTIOR co occ cccccccccccscccscccccece 210 | 1867 | 1,000 F. & A.|N.Y.,Office 20 Nassaust; Aug. 1, 1892 


























Rochester 4: Genessee Valley.—Avon to Rochester, N. Y., 18 miles. | the first coupon isdue July.1881. The road is leased to Kansas Pacitie,. 
Leased July 1, 1871, in perpetuity, to Erie Railway, and now operated | and thus tothe Union Pacific, and 1s to te extended (as reported) to a. 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, | innction with the Kansas Pacific at Agate, 66 miles east of Denver. 
President, Rochester, N. Y. In 1878 the gross earnings were $641,391; o erating expenses, &e.,. 


Tx ‘ = Pe od € e r ‘ 
Rochester & State Line.—Rochester, N.Y, to Salamanca, N. Y., 108 miles. $580,209. (V. 28, p. $51, 625; V. 29, p. 331, 670; V. 30, p. 93, 170.) 
The road was opened May 15, 1878, and was closely allied to the N. Y. 





Central in management, and an order was granted, February, 1880, 
appointing Sylvanus J. Macy, of Rochester, receiver of the company. 
The application was made by the Union Trust Co. of New York City. [It 
is claimed that the bankruptcy of the road was brought about by 
certain members of the Rochester Common Council, who sought, in a 
suit against the principal stockholders, to recover the original first 
mortgage bonds for $6V0,000, an investment of the city in an equal 
amount of the railroad stock. Itis believed that an early day will be 
appointed for the sale of the road, and that it will pass into the 
hands of the Vanderbilt management. The road had been largely 
‘assisted by the City of Rochester. (V. 30, p. 170, 223, 589.) 


Rock Island & Peoria.—Rock Island, [1., to Peoria, Iil., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, 
$1,500,000. Gross earnings, 1879, $387,580; net earnings, $89,833, out 
of which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 


Rome Watertown & Ogdensburg.—Rome to Ogdensburg, 141 miles; 
branches, 49 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 44 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October. 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1878. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Rome Watertown & Ogdensburg 
has been in default on coupons of the consolidated bonds since April 1, 
1878. No reorganization or foreclosure has taken place. Operations 
and earnings for five years past were as follows: 





St. Louis Alton & Terre Haute—Main line from Terre Haute, Ind., te 
East St. Louis, 189 miles; branches, 19 miles; leased line—Belleville & 
Southern Illinois Railroad, 56 miles; total operated, 264 miles. This 
company was a reorganization, Feb. 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to thi 
company for 999 years from Oct. 1, 1866. The main line (St. L. Altom 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolie 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000; but it was agreed that in no year should the rentat 
be less than $150,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de~ 
ficiency, and a suit was begun, which is still pending. In 1879-80 tho- 
company recovered from the former ne committee, Messrs. 
Tilden, Butler, Sage and Bayard, $400 ) for bonds retained by them at 
the time of reorganization. The Belleville Branch and Extension aro- 
operated separately by this company, and earned net in 1879, $159,359, 
—(V. 27, p. 17, 140, 437, 454, 488, 603, 673; V. 28, p. 476; V. 29, p. 
436, 658; V. 30, p. 170, 407.) 


St. Louis Hannibal & Keokuk.—From Hannibal Mo., to Keokuk. Thia 
is a new road under construction. The bonds were offered in New York, 
March, 1880, at $12,000 per mile. (V. 29, p. 539, 608.) 


St. Louis Tron Mountain & Southern.—Line of road, St. Louis, Mo., to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., ta 
Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplae 
Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. Thie: 
was a consolidation (May 6, 1874) of the St. Louis & Iron Mountain, the 
Arkansas Branch, the Cairo & Fulton and the Cairo Arkansas & Texas 
railroads. In 1875 the company defaulted, but promised to resume the 


Passenger Freight (ton) Gross Net payment of interest if bondholders would fund certain coupons, which 
Years. files. Mileage. Mileage. Earnings, Earnings. | they did. The officers of the company afterwards broke faith with the 
1874-5....... 269 14,205,798 = 31,165,541 $1,149,907 $259,283 bondholders, refused to pay the coupons, applied the earnings of the 
1875-6....... 335 15,588,607 = 20,366,365 = 1,221,727 = 277,574 | road (which were large) to the payment of floating debt instead of ine 
1876-7....... 408 17,549,628 26,732,738 1,248,842 336,708 | terest, and resorted to litigation to defeat the bondholders. Finally,a 
1877-8....... 40 15,199,509 24,967,418 1,203,786 350,74 ‘ | new compromise agreement was made November 27, 1878, as reported 
1878-9. ...... 4 20,517,456 | 25,914,496 | 1,143,288 308,648] in the CHRONICLE (V. 29, p. 43). By this the subscribing bondholders 


08 914, 
—(V. 26, p. 334; V. 28, p. 276; V. 29, p. 68, 581.) 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
‘and finally a modification of the lease was made, giving $250,000 per 
year as a minimum rental and $8,000 for organization expenses. The 
bondholders agreed to accept 5 per cent bonds in exchange for equip- 
ments and 6 per cent bonds in lieu of 8 per eents. (See last annual report, 
Vv. 29, p. 144.) The common stock is $2,480,600 and preferred 
$4,000,000. (V 30, p. 118; V. 31, p. 124, 153.) 


Sacramento & Placerville.—Sacramento, Cal., to Shingle Springs, Cal., 
491g miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 

. Gross earnings, 1878, $157,750; net earnings, $56,688. | 


_ Saginaw Valley ¢@ St. LCouwis.—From Saginaw to St. Louis, Mich., 35 

miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were 952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 

St. Johnsbury & Lake Champlain.—This wasthe Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
(V. 30, p. 651; V. 31, p. 21.) 

St. Joseph ¢ St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & 8t. Joseph Railroad, sold 
in foreclosure February 8, 1874. The St. Louis Kansas City & Northern 
took a lease of the road for 99 years July 1,1874. The terms of the 





‘lease are an annual payment of $35,000 for five years and then 30 per 5,292,612 
cent of gross earnings, but $25,000 guaranteed, INCOME ACCOUNT. , 
St. Joseph & Western.—Line of road: East Division—West St. Joseph, Receipts— e 
an., to Marysville Kan, 112 miles; West Division—Maryaville, Kan. Net earnings ......... 1,483,646 2,131,902 1,945,956 2,300,555 | 
to Hastings, Neb.. 115 miles; total, 227 miles. This is a reorganization | Dish $ $ $ S$ 
of the former St. Joseph & Denver City road, which went into the hands | Interest on bonds.... 1,762,095°' 1,740,207 1,814,600 2,222,194 
of a receiver in 1874 and was sold in foreclosure in November, 1875. | Other interest........ 260,263 390,199 167,027 40,438 
‘On the foreclosure of the two divisions two companies were organized, | Dise’t on con. m. bds. 8,100 ES er ee an 
the St. Joseph & Pacific and the Kansas & Nebraska, with bonds as | Miscellaneous. ....... 33,684 32,825 £4,660 "373,257 
above. These were consolidated as St. Joseph & West., with $3,300.000 
stock, par $100. The present bonds have no lien on lands, as the land Balance, deficit .. 580,496 416,950 120,331 341,334 


grant ot 300,000 acres was put in hands of trustees for the benefit of tne 
holders of the old land scrip of $2,250,000.; in June, 1880, a div. of 121 
p.c. was declared from proceeds of land sales. On the first mort. K.& N,bas. 





agreed to deposit with the Union Trust Company the funded intéress$ 
certificates and unpaid coupons belonging to their mortgage bonds, and 
to receive in exchange therefor first preferred income bonds, bearing 7 
ver cent interest, payable annually on March 1 out of the net surplue 
income of the preceding calendar year (interest accumulative). The 
interest certificates and coupons for which they are issued are not tm 
be canceled, but held as security for the execution of the agreement 
as specially provided. The subscribing bondholders who hold conse}i- 
dated mortgage bonds agree to deposit them with the Union Trust Ca., 
and to recieve in exchange therefor second preferred income bonds, 
bearing 6 per cent interest, payable annually out of the net surplus in- 
come remaining after the payment of all interest due on the first pre- 
ferred income bonds, and accumulative. The consolidated mortgage 
bonds are not to be canceled, but kept as security for the execution of 
the agreement as specially provided. The subscribing stockholders 
agree to transfer their stock to the trustees, who shall have the absolute 
right to vote upon the same until one year after the period subsequert 
to March 1, 1880, when the company shall have paid the full interest 
due and accumulated on said first and second preferred income bonda, 
provided also that the company shail pay punctually the full amouné 
of interest accrued during that year on such bonds.” In March, 1880, 
the managers put an end to the stock trust by obtaining the consent of 
the bondholders, promising to pay interest on both first and second 
incomes, but interest on the seconds was not paid. The annual report 
for 1879 was published in VY. 30, p. 320. Comparative statistics for four 
years are as follows: ' 
EARNINGS. 


7 1877. 1878. 1872 
Total gross earn’gs .. 4,002,045 4,500,422 4,514,321 








* Includes taxes on Ark. trust lands for 1874-5-6-7-8, $105,139 ; jude- 
ment by Rogers’ Locomo’e Works, $50,400; change of gauge, $195,169. 
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y Bonds—Frinci- 
= as sca| Mijes| Date | Size.0t| amount |zaco per When {Where Payable, sad byl Se eto 
lanation of column headings, &c., see notes, 0 o ar e per en ere Payable, and by ekhs— ; 
ne de ae page of tables. Road.| Bonds! Value. (OUtstanding | "Cent. Payable} Whom. Dividend. 
St. Louis Iron Mountain & Southern—( Continued )— ; 2 
2d mortgage, gold, coupon, may be registered... .. 310 1872 | $1,000 7 2.\M. & ¥. mag, ork or “~ May : ° 4 
Arkansas Branch, 1st :nortgage, gold, land grant 99 | 1870 | 1,000 7 ¢.\J. & D.|New York, Co.’s ce.| June 1, 3 
Cairo Ark. & Texas, Ist mort., gold, coup or reg. 71 | 1872) 1,000 7g.\J. & D do do June 1, 1897 
Cairo & Fulton, lst n ort., gola, on road and land}; 304 | 1870; 1,000 7 g. iJ. & J. do do Jan. 1, 1891 
ist pref. income bonds, reg., (cuioulative)........ osoe be windid 7 March. do do Int. May, 1880 
2d pref. income bonds, reg., (cumulative)..-...-... ..-. | 1879 | 1,000 6 March. do GD <-:. 2 getiines 
St. Louis Keokuk & N. W.—Stock($1,350,000is pref.)} 135 | .... sdgiioe Papas ade): «Bekah 200° ge ere 
BREE te~**ere=* Snontanoranree seen vorerss aoe | can ye oe wees fee e eens ee aon.’ 3+ Se 
A ALE ELIT SLE AE AP OLE 5 / ae ED See Tee a 
1.L.é S.Francisco.—1st M. (So. Pac.), g.,(l’d grant)} 293 | 1865 | 500 &e. 62.13. & J .|N. Y., Company’s Office; Jwy, 1888 
TE GROTORRD BORGES, B..... ccccoce coccesccccscccces .--- | 1876 | 100 _ . p.. g. 2 = : - - — 1, ee 
do ee gold Fk et Pm RE “""" | 1846 | 300 ae. 3 &e. ¢. |M. & N. do do Nov. 1. 1906 
Equipment mortgage, gold..... Pinion Rema Berwin 1880 1,000 3 Ate do do June 1, 1895 
New mortgage, Mo. & Western, gold...... ........ "84 | 1879 1,000 6g. |B. & A. do do Aug. 1, 1919 
J n Pi ncepgesheosdaseeenecotes coon eceroes a aie sams jane i Saas Vcc 
Si. is é Southeastern—1st M., gold.conv.s.tund! 210 |’69-71 | 1,000 7 g. M. & N.|N. Y., G. Opdyke & Co.| Nov., 1894 
Consolidated mortgage, gold, sinking fund....... 420 | 1872 | 500 &e. 7g. \F. & A. Oo. oO Aig.. 1902 
. Louis Vandalia & Terre Haute—1st M.s.f. guar| 158 | 1867; 1,000 7 J. & J.\|N. Y., Third Nat. Bank.| Jaa. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)..........-. 158 | 1868 | 1,000 7 M. & N. do do May 1, 1898 
St. Paul & Duluth—Preferred 7 per cent stock..... 5 eee a: we 2 ae See a ee Fak wT ee eS 
a Ae Le tne OE PDAS ER Bae ft -sv0s "iia eee a See eee oo pee tee 
. Pau! Minneapolis & Manitoba—Stock .........-... ERS pete be Oe Ta eee Bemreae ye ey 
lat mortgage, Bt. Ec cctees conescceees oe 10 | 1862 | 1.000 8 M. & S.)\N.Y.,J.S. Kennedy& Co. 1881 
M., and Ist, St. Paul to Watab................. 6 | 1862 | 1,000 7 J. & J. ) oO 1892 
Land grant sinking fund lst mort., gold.......... 656 | 1879 | 100 &c. 7 2. \J. & J.|New York and London. 1909 
Sa encecesnesctece esas coscsencoessosesonus 656 | 1879 | 1,000 6g. |A. & O. do ) Oct. 1, 1909 





























GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





1876. 1877. 1878. 1879. 

Assets— $ $ $ $ 
Road and equipm’t.. 44,755,806 44,960,735 45,237,715 45,691,907 
Meal estate .........-6 786,228 753,581 656,977 598,313 
ERE 3,839,579 3,742,908 3,648,008 3,556,472 
Bills &ace’tsreceiv’le  ...... = eee... 320,564 506,629 
Materials, fuel, &c... 264,694 241,382 198,310 242,312 
Cash on hand ........ 35,798 208,458 432,365 386,892 
Income account. ..... 416,951 1,116,081 1,236,415 1,577,753 
Miscellaneous items. 15,000 5,000 604,826 * 656,677 
Total assets ...... 50,114,055 51,028,147 52,335,184 53,219,959 

Liabilities-— 7 $ Ss . x 
EEE 21,510,253 21,471,151 21,469,101 21,458,961 
Funded debt.......... 24,797,000 25,909,000 25,909,000 30,068,657 
Certfs. & unfund.cou 2,263,565 2,440,125 ...... = wee. 
Bills payable, &c..... 1,375,576 430,415 539,029 489,019 
TER lt A TT A TE 2,438,165 108,210 
Interest accrued, &c. 114,300 777,456 1,979,889 1,095,111 


Equipm’t renewal fd. ne: = -edwewes 





Total liabilities. . .g50,114,055 91,028,147 52,335,184 53,219,959 





*This ineludes $569,846 of Arkansas land trust notes. 

t This includes sundry coupons overdue, $26.390; coupons on Divi- 
sional mortgage bonds to June, 1880, inclusive, $489,368, and on 
income bonds, $579,174. 


—(V. 28, p. 43, 173, 302, 325; V. 29, p. 18; V. 30, p. 193, 249, 298, 
320, 358, 434, 625; V. 31, p. 88.) 


St. Louis Keokuk & Northwestern.—Keokuk, Ia.. to St. Peters, 135 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875, the date of the opening 
of the road. Road completed in Autumn of 1879. Income bonds above 
were originally a part of $2,750,000 first mortgage bonds, but by agree- 
ment they were changed into their present form. Gross earnings for ten 
eos 012 ending December 31, 1878, were $170,356 and net earnings 


St. Louis € San Francisco.—Line of road, Pacific, Mo., to Vinita, I. T., 
3237 miles, and branch from Peirce City, on main line, to Wichita, Kan., 


227 miles; total, 554 miles. This company was organized September 20, 


1876, as successor to the Atlantic & Pacific Railroad. The latter was 
chartered by act of Congress July 27, 1866, and embraced the South 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad 
of Missouri), which was consolidated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacitic received about 500,000 acres of land. The South Pacific lands 
‘showed 617,909 acres on hand January 1,1879. Atlantic & Pacific lands 
showed 294,286 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are receivable in payment. The 
stock authorized (and aety issued) is $4,500,000 of first preferred, 
$10,000,000 of preferred and $10,500,000 of common. The interest on 
bonds *B” and “C” is 3 per cent for 1879-80-81, 4 for 1882, 5 for 
1883 and 6 afterward. An abstract of the last annual report was pub- 
lished in V.30, p. 355. On January 31, 1880, an agreement was made 
with the Atchison Topeka & Santa Fe for construction of a through line 
to the Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road is to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of the U.S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—are appointed to hold the stockin trust. The voting power is to be 
vested in six directors of each road. The old companies are to preserve 
their separate organizations, and the gains of traffic on the extension are 
to be divided in equal proportions. The two companies divide the issue of 
bonds ($25,000,000). The cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies 
will have the right to subscribe for a 6 per cent bond at par, receiving 
therewith a $750 6 per cent income bond. The Atlantic & Pacific Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has been paid, the first mortgage bond, paying back 
the subscriptions advanced with interest, but leaving with subscribers 
an income bond for $500 costing nothing. Each company agrees to fur- 
mish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. The annual report for 1879 was pub- 
lished in V. 30, p. 355, showing gross earnings of $1,519,162, against 
$1,201,651 in 1878; and net earnings $650,382 in 1879, against $575,507 
in 1878. The interest charge was $613,064. (V. 28, p. 253, 454, 495, 

27, 555; V. 29, p. 145, 331, 383, 436, 460, 539, 583, 630; V. 30, p. 
G7, 143, 191, 289, 298, 355 409, 433, 519, 568.) : .. 


St. Louis & Southeastern.—Line of road—East St. Louis, Ill., to 
Evansville, Ind., 160 miles; branches to Shawneetown, Ill., 41 miles, 
and to O’Fa.Jon, Ill., 6 miles; total, 208 miles. The whole. consolidated 
line, June 1, 1872, embraced the Evansvilie Henderson & Nashville and 
the Edgefield & Kentucky Railroads, 353 miles in all. Capital stock, 
$4,866,250 common and $5,974,850 preferred. Default was made in 
1873 and receiver appointed Nov. 1, 1874. The Tennessee Division was 
sold April 9, 1879, and purchased in the interest of the Louisville & Nash- 
ville, and the Kentucky Division sold July 19, 1879, to the same com- 
p- The St. Louis Division went to the Nashville Chattanooga & St. 

uis, and was leasedjat $300,000 per year, and the Louisville & Nash- 
ville as assignee now pays that rental, and will issue $3,500,000 6 per 
cent lst mortg. bonds and $3,000, 3 per cent 2d mortg. bonds to 
represent the old securitics. (V. 28, p. 18, 353, 378; V.29, p. 42, 96, 
303, 631, 632; V. 30, p. 43, 299.) 


St. Louis Vandalia &@ Terre Haute.—From East St. Louis to Indiana 
State line, 158 miles. Road opened July 1, 1870. It is leased to the 
Terre Haute & Indianapolis Railroad at a rental of 30 per cent of gross 
earnings. For the year ending October 31, 1879, the income account 
was as follows: 


Gross earnings, as reported by the leasee....................... $1,244,643 











Thirty per cent of w ich, being rental, was.................... 373,393 

Add interest received on city of Greenville bonds............. 185 
EES AE AA ALAS SOIT 

The year’s charges against this sum were: 

Interest on first mortgage bonds.................... $132,930 

Interest on second mortgage bonds................. 182,000 

Dtiteshs<. hii stboreubeathededabss €é0e dvedentees’s 3,422 

es hid ceeudhcadchesdbekebieseuevaes 2,974— 351,327 
Leaving a surplus for the fiscal year of................. seer §«©69$2, 251 


—which was applied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1879, $320,734. The annual report for 1878-79 was 
published in the CHRONICLE, V. 30, p. 116. The first mortgage and 
$1,000,000 of second mortgage bonds are guaranteed by the ieasees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,315 common and $1,544,700 preferred. The pre- 
ferred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D essler, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 











Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1874-5....158 15,891,779 40,063,114 $996,803 $176,444 
1875-6.... 158 16,180,710 45,972,258 1,062,075 247,393 
1876-7.... 158 14,827,425 50,618,136 1,052,208 207,067 
1877-8....158 13,092,370 58,722,821 1,054,627 158,685 
1878-9....158 12,974,971 £6,424,189 1,244,643 294,272 








—(V. 28, p. 19; V. 30, p. 116.) 


St. Paul & Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
niles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
This was the Lake Superior & ry Railroad, opened August 1, 
1870, and leased to the Northern Pacific. Default made January 1, 1875, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote, and each share of preferred has 
one vote. The company has a land grant. of which about 1,276,000 
acres remain unsold. In 1879 gross earnings for seven months ending 
Dec. 31 were $403,512; net earnings, $132,720. (¥. 29, p. 68, 118, 
436; V. 30, p. 58, 264, 545; V. 31, p. 96, 158. 


St. Paul Minneapolis € Manitoba.—This company was organized out 
of the St. Paul & Pacific RR., the First Division of the St. P. & Pacific RR., 
the Red River Val. RR., and the Red River & Manitoba RR.—565 miles 
of road, from St. Paul and Minneapolis to Manitoba boundary line, and a 
line from Alexandria to Winnepeg, 90 miles, and from Fisher’s Landing 
to Grand Forks, 12 miles, making 667 milesin all. The company takes 
2,000,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortgages first above 
named, about $486,000, is all that remains of the old bonds, and the new 
land-grant mortgage is practically a first lien on the whole ay rty at 
$12,000 per mile. The proceeds of land sales are reserved by th 
mortgage trustees as a sinking fund for the redemption of the bonds at 
or under 105 and interest., and up to April 1, 1880, $540,200 of debt was 
paid off. The second mortgage bonds do not cover the land. The com- 
pany was organized. May 23, 1879, under the charter of the St. rw & 

acific Railroad. Gross earnings ten months to Ane 1880, $2,365,- 
287; net, $1,286,313. (See CHRONICLE, V. 29, p. 226, 513; V. 28, p. 
200 90, 555, 580, 616; V. 29, p. 147, 226, 331, 460, 483, 513, 








658; V. 30, p. 67, 209, 519, 545; V. 31, p- 21, 96, 153.). : 
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f ; f ‘ Bonds—Princi-. 
é eae , Miles | Date sles on ae INTEREST OR DIVIDENDS pal, When Duc. 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per; When | Where 7s and by! Stccks—Last 
on first page of tables. Road.| Bonds} Value. _ S) Cent. Payable hom. Dividend. 
Sandusky Mansfield d Newark—Re-organized stock} 116] .... $50 ..... |lstN. Bk.,Sandusky,O.| Oct. 1, 1875. 
Cee ammenhs 116 | 1869 | 1,000 7 ‘(|J. & J.\N. ¥., Union Trust Co.| July, 1902 4 
San Francisco & North Pacific—Stock ............... _ if ices ss apsbin spare Er >-« >. > aeiainabs lets lacie. ae i 
Savannah & Charleston—Stock ..........-..-..-----. 111 —_ re sities a. En CO Alp a | 
i i i Ur MG Win ciedacank «ener cesodcticerates 101 | 1853 500 6 M. & 8.’Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &e 7 M. & S. New York. Sept. 1, 1899. 
1st mortgage, Savannah & Charleston RR........ 101 | 1869 500 7 J. & J. do Jan. 1. 1889 
Savannah Fiorida & West.—Consolidated lst mwort.|; 286 | 1867 | 500 &c 7 | a OS § ees uns July. 1897 
Sav. Albany & Gulf RR. mortgage bonds......... sane | leech eons 7 .... |N. Y., Perkins & Choate. 9 
Southern Georgia & Florida, lst mortgage........ 58 | 1868 sin 7 M. & N. do do Nov. 1, 1888 j 
do. do 2d mortgage........ 58 | 1869 ile 7 M. & N. do do May 1, 1889 
Savannah Griffin d N.Ala.—1st M. (guar. by C.of G.) sie weiiaa 7 alae Win 0 os in i chiliaieiielentiene July 1, 1898 
Savannah & Memphis-—l1st mortgage............-.-. 60 | 1870 | 1,000 8 g. |M. & N.IN.Y.,R.A.Lancaster&Co} May 1, 1890 
Schenectady & Duanesburg—1st M., guar. D. & H_.| 1419) 1874 | 100 &e. 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 1924 
Schuylkill Valley—Stock. ........ 2-20.22 --eeee eee Bet iatnn 50 21% WJ. & J.| Philadelphia, Office. | July 16, 188@G. 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &e. 7 J. & J.IN.Y., Winslow, L. & Co.| Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 1, 7 A. & O. do do April 1, 1894 
Seavourd dé Roanoke—Stock.............-ceeeee--eeee ji Pa 100 3lg iM. & N.|Phil.,Townsend,W.&Co.| May 1, 1886. 
aE re ee re 80 | 1851 | 1,000 7 F. & A.|N. Y., Mech. Nat. Bank./ Aug., 1880 
Setma Rome & Dalton—1st mort., Ala. & Tenn. Riv.| 100} .... eves 7 J. & J. New York, Office. Jan. 1, 1872 
2d mort., Alabama & Tenn. River RR............. 100 idan ona 8 J. & J. do do Jan. 1, 1864 i 
General mortgage. .... 2.2... ccccceccccee : abaiies one: © Cherie sons 7 A. & O. do oO Aprill. 1887 
Shamokin Valley & Pottsville—Stock..-.............. SP | °éeth 50 3 F. & A.|Philadelphia,Treasurer.| Aug., 1880 
lst mortgage, gold, on road and lamds............ 28 | 1871 | 500 & 7¢.\3. & J. do do July, 1901 - 
Shenango & Alleghany—1st mortgage..........-..-. 32 | 1869 | 500 &e 874,500 7 A. & O.|N. Y., N.Bk. of Com’rce.| April 1, 1889 ) 
Shore Line ( Conn.J—Stock.. ........ ...0--. ee ee 50 | .... 1 1,000,000 344 WJ. & J.|N. H., Nat. N. H. Bank.| July 5, 188@: . 
lst mortgage, construction bonds................. 50 | 1865 | 100 &e. 200,000 7 M. & S. do do Sept. 1, 1880 
Ee I NN on dnc cnecdocduenbeenesdenes ..-. | 1880 ae Tee aie “Su ial oti: Adee |: einer inn a , een 
Sioux City dé Dakota—DakotaSo., 1st M., coup., 8. f.| 611g | 1874 | 1,000 558,000 7 g. |F. & A.| N. Y., Nat. Park Bank.| Feb. 1, 1894 
Sioux City & Pembina, lst mortgage.............. 53 |.1878 | 1,000 00,000 7 J. & D. do do June 1, 1908 
Siour Cily é Pacific—1st mortgage.................. 105 | 1868 | 500 &e.; 1,629,000 6 J. & J.\N. Y.,.Nat. Park Bank.| Jan. 1, 1898 : 
2d mortgage (government subsidy)... ............. ---- | .--- | 500 &e.; 1,628,020 6 J. & J.|U.S. Treas., at maturity! Jan. 1, 1898 
































Sandusky Mansficld & Newark.—Line of road, Sandusky, O., to New- 
ark, O.,116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, for 17 years 5 months from 
July 1, 1869, at a rental of $174,350, and the terms of lease guaranteed 
by Baltimore & Ohio Railroad. It is operated as Lake Erie division of 
the Baltimore & Ohio system. In i878-79 the gross earnings were 
$639,821, and net earnings, $189,114, against $234,227 in 1877-78. 
—(Vol. 29, p. 535; V. 30, p. 544.) 


San Francisco d North Pacijie.—San Rafael, Cal., to Cloverdale, Cal., 
78 miles, with a branch from Fulton, Cal., to Guerneville, Cal., 16 miles. 
This is a consolidation of several companies. In 1876-7 (no later infor- 
mation furnished).gross earnings were $467,501 on 72 miles oper- 
ated, and net earnings $247,398. 


Savannah & Charleston.—Savannah, Ga., to Charleston, S. C., 106 
miles; Ashiey River branches, 5 miles; total, 111 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
since opera by a receiver. Sold in foreclosure June 7, 1880, for 

300,000. Capital stock, $1,000,000. C. P. Mitchell, President and 

eceiver, Charleston, S.C. (V. 30, p. 625.) 


Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., 237 
miles; branches: to Live Oak, Fln., 49 miles; to East Albany, Ga., 58 
miles; other, 3 niles; total operated, 350 miles. is was a consolida- 
tion in 1865 of the Savannah Albany & Guif Railroad and the Atlantic 
& Gulf under the latter name. The Atlantic & Gulf Company made 
default January 1, 1877, and receivers were appointed in March, 1877. 
The road was sold in foreclosure of the second mortgage on Novembor 4, 
1879, subject to the consolidated mortzage and other prior liens 
amounting to about $2,713,000. The present company has been organ- 
ized with a capital stock of $2,000,000. No reports of earnings have 
been made for several years. (V. 29, p. 40, 250, 488, 608.) 


Savannah Griffin & North Alabama.—Griftin, Ga., to Carrollton, Ga. 
63 miles. Operated in connection with Central Railroad of Georgia 
Capital stock, $812,678. In 1877-8 gross earnings were $52,465, and 
net earnings, $20,709. . 


Savannah & Memphis.—From Opelika, Ala.. to Goodwater, Ala., 60 
miles. Opened in 1874. Receiver appointed November, 1878, in fore- 
closure suit. Road sold June, 1880, for $834,000. Gross earnings for 
yous ending June 30, 1878, $49,071; net roe $7,357. P. P. 


organized in 1868, deeds of conveyance obtained from the Alabama & 
Tennessee River Company and the Dalton & Jacksonville and the. 
Georgia & Alabama panies, and the three roads consolidated under- 
the management of the new corporation. The old{ Alabama roac& 
was rebuilt, it is claimed, at a evst of $1,000,000. and the line extended 
101 miles to Dalton, Ga., at a cost of some $2,000,000. After much liti- 
gation as to the lien ef the Alabama & Tennessee River mortgage, the. 
case went to the Alabama Supreme Court, and about six weeks ago the 
Court rendered its final decision, re-establishing the subjection of the 
whole 172 miles of road in Alabama to the first and second mortgages. 
of the Alabama & Tennessee River Company. The Court held, however, 
that the 440,000 acres of public lands granted by Congress to aid in the 
construction of the Alabama & Tennessee River road were subject toa. 
the Selma Rome & Dalton mortgages as superior liens. The receivers” 
certificates outstanding were made a lien on the company’s equipment. 
The capital and debt of the Selma Rome & Dalton Railroad Company. 
are about as follows: First mortgage, $5,000,000; second mr eae 
$3,900,000; capital stock, $4,000,000; total, $12,900,000. The Ala-. 
bama & Tennessee River bondholders claim $791,000 for the outstand- 
ing first mortgage bonds, with arrearages of interest for nineteen years 
and compound interest, and $230,000 second mortgage bonds, with 
arrearages of interest for fifteen years. There are also outstanding 
$615,837 receivers’ certificates, including interest.” (V. 30, p. 299, 
323, 375, 434, 568, 589, 651.) ? 


Shamokin Valley & Pottsville-—Line of road, Sunbury, Pa., to Mount. 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 4 miles; total, 32 
miles. The road was leased February 27, 1863, to the Northern Centra & 
Railroad Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Central Railroad. Thomas: 
A. Scott, President, Philadelphia. 


Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The. 
road was leased to the Atlantic & Great Western, and “ rental trust ** 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21, 1880. (V. 29, p. 408.) ; 





Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com~ 
pony November 1, 1870, at $100,000 net per annum. Chartered as New 

aven & New London Railroad; sold in foreclosure and reorganized 
under present title June 29, 1864. Dividends 312 in Jan. and 4 in July. 
Operations and earnings for five years past were as follows: 


~- 





ickenson, President, N. Y. City. (V. 30, p. 467, 625.) 

Passenger Freight (ton) Gross Net Div.. 

Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to | Years. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 

Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna |} 1974-5 50 10,264,523 1,520,602 $409,971 $127,786 & 

Railroad, and was foreclosed in 1873; reorganized and leased in per- | 1975-6." "77" 50 9.684,933 1,473,634 379,571 108,083 6 

petuity to the Delaware & Hudson Canal Company. Lease rental, | 1876-7...... 50 8,213,330 1,265,575 342.374 49,869 6 
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500. 1877-8...... 50 7,870,049 1,363,500 317,978 101,539 6 

1878-9...... 50 7,212,083 1,426,229 299,086 143,171 6 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa.,11 miles; branches, 
10 miles; total, 21 miles. It is an old road, and was leased to the Phila- 
delphia & Reading Railroad from September 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. | 


Seiolo Valley.—Columbus, O., t0 Portsmouth, O., 100 miles. Road 
opened in Jan, 1878. Stock was $1,772,050 and was increased $500, 
in 1880 to build along the Ohio from Portsmouth. In 1879 earnings 
were $317,822. E. T. Mithoff, President, Columbus, O. (V. 27, p. 653; 
28, p. 625; V. 31, p. 88.) 

Seaboard & Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C., 
80 miles. Road opened 1851. The ceaeny has paid dividends for a 
number of years. Of the stock, $1,055,400 is common, $200,000 is 1st 
7 ae Mar ar., and $14,200 is 2d guar. Net earnings in the year 
en March, 1880, $236,452. 


Selma Rome & Dalton.—From Selma, Ala., to Georgia State line. Suc- 
cessors to Alabama & Tennessee River Railroad. The road was opened 


—(V. 28, p. 40.) 


Sioux Cily d Dakota.—The Dakota Southern (Sioux City, Ia., to Yank- 
ton, Dakota, 61 miles,) was merged, with the Sioux City & Pembina, 
as the Sioux City & Dakota, Nov. 1, 1879. Both lines built in same 
interest, and surplus applied to construction. Gross earnings in 1879, 
$184,170; net, $46,305. In February, 1880, the Chicago Milwaukee 


000 | & St. Paul leased this road, but this is contested at law by John I, 


Blair. (V. 28, p. 120; V. 29, p. 277; V. 30, p. 168, 314, 568.) 

Sioux City & Pacific.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad 
51 miles; total line operated, 158 miles. This was one of the subsidize 
Pacific roads, but the interest on first mortgage bonds has not been fully 
earned, and the United States Auditor of Railroad Accounts reports no 
net earnings subject to the payment of 5 per cent to the Uni States. 
For the year ending June 30, 1879, the gross earnings were $353,322 
and net earnings, $99,120. The capital stock is $2,068,400, of which 

169,000 is preferred, receiving a dividend ef 7 per cent per annum, 

e balance sheet of the company June 30, 1879, was as follows: 














Moreh 24,1974. ‘The line in Georgia (65 niles) was sold November, 1874, Jdepuyies iad sit wes 
’ ; e line in rgia (65 miles) was 80 ovember, . ‘ ....85,350,1 3° 
and reorganized as Georgia Southern. The line in Alabama was sold ashes Sete ee =. hes oe eed snd oe neet....05 whet i 
June 14, 1880, for $1,700,000, aud the Court held the Alabama & Tenn. | pirgt mortgage bonds.. 1.628.000 | Cash............cc.-.c«--- 42,185 ' 
River mortgages a prior lien on this, and interest is overdue on those | Interest on bon "” ~*' 50,115 | Company’s bds. & stocks. 5,000 
tur 19 and 15 years respectively. An appeal was taken tothe U. 8. | ping pa ° * ienpeenaeaeans 5,000 Accounts receivable. .... 184 
Supreme Court, and the sale was made subject to that appeal. A second | pay-rolis and vouchers. 33,856 | Due from United States... 102,427 
road put, at $13,980,000. John Tucker, Receiver, Selma, Ala, “In the | Acoounte Payable...... 5/400 | ae tome one halt 1,020,048 : 
CHRONICLE, V, 30, p. 434, the following ‘account was given: “In 1852 Capital stock........ ... 2,008,400; to Income one-aalh).... Are | 
e ana ennessee River Railroad Company was organized to} mfota)...........86,574,618|  Total............-.... 974,61 
- build a road from Selma, Ala., to Gadaden, on the Tennessee River, a| — Total--------------+- ae as re 








distance of 170 miles. The company built 135 miles of the road an 
partly graded 10 miles. 


The Selma Rome & Dalton Company was 


374; V. 31, p. 46, 68.) 


d | The company has aland grant of about 60,000 acres. (V. 27, p.96 253, - 
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: DESCRIPTION. | eS | INTEREST OR DIVIDENDS. | Bonds— Princi- 
Miles | Date {| Size,or! 4 mount pal,When Due. 
For explanation of column headings, &c., see notes; of | of a” | Ontstandin |Rate per When jWhere Payable, and by) Stoeks—Last 
on first page of tables. Road. Bonds Value. S) Cent. Payable) Whom. Dividend. 
Somerset—1st mortgage, gold......................-- 25 | 1871 $100 $150,000 £ 3 S * Serre | July, 1891 
i enw caccecaeenenecececasennse Ree Bee 100 5,819,275 1 Q.—F. |Charleston,S.W.RR Bk! May, 1871 
‘st mortgage, sterling loan........................ 242 | 1868 | Various 1,482,666 og. iJ. & J. London. 1878 to ’88 
‘Ist mortgage, dollar bonds (L).... ......-.--.----- 242 | 1868 500 1,051,500 6 J. & J. New York. | 1878 to ’88 
2d mortgage (for $3,000,000) ...................-.- 242 | 1872 anal 1,206,500 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1902 
I ie eu eidialeniod ..-.- | 1866 500 1,067,500 7 A. & O. Charlesten. | April, 1891 
ES REESE RS a eee ..-- | 1868 100 63,500 6 J. & J.| N. Y., Nat. City Bank. |1880 and 1892 
So. é& No. Alabama—\st M., endorsed by Alabama.| 183 | 1870 | 1,000 391,000 8g. \J. & J.'N. Y., Drexel, M. & Co.! Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N .......... 183 ;, 1873 £200 5,075,040 6 g. |M. & N.|; London, Baring Bros. | 1903 
Southern Central (N. ¥.J—1st mortgage............ 114 | 1869 | $1,000 1,500,000 7 F. & A. N. Y., Vermnilye & Co. | Aug. 1, 1899 
2d mort. gold ($400,000 end. by Lehigh V. RR.).; 114 | 1872 | 100 &c 600,000 7g. 1M. & 8.) N. Y., Nat. City Bank. | Mar. 1, 1882 
ist mortgage interest bonds...................-.... 114 ; 1877 ; 210 &e 584.500 7 F. & A.| N. Y., Vermilye & Co. ; Aug. 1, 1887 
2d mortguge interest bonds. ....................... 114 | 1877 | 210 &e 42,000 7 <M. & 8S. do do | Sept. 1, 1887 
Southern Iowa & Cedar Rapids—1ist mort., gold.... 87 | 1870 — 1,500,000 Fy ') | * Sir er om | May 1, 1900 
South. Pac.(Cal.)—1st mort.,gold.land gr.,cp.orreg.| 712 | 1875 | 500 &c.|) 29,520,000 6g. |A. & O.'N.Y., C. P. Huntington.! April 1, 1905 
Southern Pennsylvania—l1st mortgage, gold........ 24 apie mene 625,000 Tei +: | - wegegcieas i Mar. I, If 
Southwestern (Ga.)—Stock, guarant’d 7 per annum) 257 | :... 100 3,892,300 314g |J. & D.'Savannah,Cent.RR. Ga. June 20, 1880 
Company bonds, convertible into stock at par....| .... | Var. | 1,000 133, 7 Various Macon. 

Southwest Pennsylvania—Stock....................- Ge i. «uns ies 546,150 31g re Paper ee on Sept. 30, 1879 
aici e ik eee nearenbinensededse .--- | 1877 ; 1,000 962, ré F. & A.'Phila. and Greensburg. Feb., 1917 
Spartanburg & Ashevilte—1st mortgage, gold....... 30 | 1876 | 100 &ec 400,000 7g. \J. & J./Charleston& New York.! Jan. 1, 1897 

Apuyten Duyvil & Port Morris—Stock.............-.. Oe eae er 989,000 a iO Ger: —'.  adetadeces | July, 

State Line & Sullivan—\1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &e. 200,000 7 J. & J.\N. Y., Union Trust Co.; Jan. 1, 1899 

Staten Islana—I\1st mortgage. ...................-.... se — 300,000 7 ---- |IN.Y., Company’s Office.' —_........ 

Sterling Mountain (N.Y.)—1st mortgage. ........... Tig) 1865 1,000 350,000 7 J. & J. New York. 885 

Stockton & Copperopolis—1st mort., (guar. by C. P.) 30 | 1875 | 500 &e. 500, 5 J. & J., N Y., Central Pacific. |\January, 1905 

Summit Branch (Pa.)—Stock . ...............-..--.. 20] ... 50 4,010,350 3 EF. & A.} Phila.,233 So. 4th St. | Feb. 16, 1876 
PT, cccccuecnscbosestasessrcocesnwe 20 | 1874 1,000 00, 7 J. & J. do do Jan. 1, 1904 









































Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
earnings, 1877-8, $20,853; operating expenses and taxes, $15,400, net 
$5,453. Road is leased to Maine Central. 


South Carolina.— Charleston to Hamburg, 8. C.,137 miles; branches to 
Colymbia, 68 miles, and to Camden, 38 miles: total main line and 


branchos, 243 miles. A receiver took possession in September, 
1877, at the suit of 2d mortgage bondholders; a large part of 


this mortgage was hypothecated at 50 cents on the dollar to 
secure floating debt. A plan of reorganization to save foreclosure has 
deen made in 1880, which embraces the following points:—The April, 
1880, and all preceding coupons on the second mortgage bonds, the 
necrued interest to April 1, 1880.on all floating debt, the principal of all 
unsecured floating debt, and the principal and interest to April, 1880, of 
the non-mortgage bonds, are all to be funded inte third mortgage non- 
cumulative seven per cent income bonds. The interest on the second 
mortgage bonds is to be reduced to three per cent for the year beginning 
April, 1880, four per cent for 1881, five per cent for 1882, six per cent 
for 1883, and thereafter seven percent; but if the railroad earns enough 
to pay more than this on the second mortgage bonds, it shall pay it up to 
seven per cent. The principal of the secured floating debt is to be first 
reduced by the sale of all the hypothecated first mortgage bonds at par 
and interest to the holders thereof, and the remainder is to be canceled 
by the sale tothe holders of said debt of a sufficient ntmber of second 
mortgage bc nds (interest reduced as above) at eighty per cent cf their 

ar value; the second mortgage bonds remaining to be canceled. A 

ecision was obtained declaring all second mortgage bonds valid. The 
stock is to remain in the hands of trustees until seven per cent shall 
have been paid on the income bonds, its voting power subject to instruc- 
tions from second mortgage bondholders. The decree of sale was grant- 
ed and time is to be set. See V. 30, p. 568. The last annual report was 
—— CHRONICLE, VY. 30, p.517. Earnings for tive years past were as 

ows: 


Years. Miles. Gross Earnings. Net Earn’gs. 
ES75...- 2. 2 cece scene ee ee nese 243 $1,229,302 $448,574 
BST6...00.- oe eee eee eee eee eee 243 1,126,437 478,684 
ABT7.... 222. -- ee ee eee eee e eee ees 243 1,020,664 426,910 
ABZB.......--- 2-2-2 0-22 en eee eee 243 1,011,861 371,631 
I hei sinlh ec aie inphinoinecbale 243 1,052,023 337,745 


—(V. 28, p. 555,589; V. 29, p. 632; V. 30, p. 43, 358,409, 494, 517,568 
W. 31, p. 153.) 


South & North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville Railroad {Co., which owns a 
majority of the stock and all the 2d mort. bonds ($1,000,000). 500,000 
acres of land in Alabama, largely mineral, nave been transterred to the 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 

,000, . In 1878-9 gross earnings were $873,196; operating ex- 
, $558,610; net, $314,586; deficit to Louisville & Nashville Co., 

00,285. 


Southern Central (N. Y¥.)\—Fairlaven, N. Y., to Pennsylvania State 
line, 114 miles. Road forms an extension into New York State for 
Eehigh Valley Railroad, which company endorses $400,000 of second 
mortgage bonds. Capital stock paid in is $1,790,234. Gross earnings in 
1877-8, $462,906; operating expenses and taxes, $320,056; net earn- 
tings, $142,850. In 1878-9 gross earnings were $419,942; operating 
expenses, $317,670; net, $102,272. (V. 28, p. 351; V. 29, p. 629.) 


. Southern Iowa d Ced.Rapids.—In progress. Ottumwa to Cedar Rapids, 
owa. | 
. Southern Pacific of California.—Road projected andin operation March, 
I880: San Francisco, Cal., to Soledad, 143 miles; Carnadero to Tres 
Pinos, 18 miles; So'edad to Posa Junction (Lerdo), 160 miles; Huron to 
Yuma, 529 miles; Los Angeles to Wilmington, 22 miles; Mohave Junc- 
Sion to Colorado River (estimated), 278 miles. 712 miles are com- 
mieted and in operation—viz, From San Francisco to Soledad, 143 
miles; Carnadero to Tres Pinos, 18 miles; Huron to Yuma, 529 miles; 
Los Angeles to Wilmington, 22 miles. These 712 miles of railroad are 
«livided into the northern and southern divisions. The northern divi- 
wion runs from San Francisco to Soledad, and from Carnadero to Tres 
Pinos. in all 161 miles. The southern division extends from Huron to 
Yuma, with a branch road from Los Angeies to Wilmington, 1m ail 551 
miles, and is intersected at Goshen by the San Joaquin Br. of the Central 
Pacific, by which it reaches San Francesco and the main line of Cent. Pac. 
ft is contemplated that the Southern Pacific will torm part of a through 
Iine to El Paso, and there meet the Texas Pacific. At ita terminus at 
uma it connects with the Southern Pacific Railroad of Arizona, an 
dependent but closely affiliated company, which during 1879 
Was built and operated to Casa Grande, a distance of about 18219 miles, 
and was completed April, 1880, beyond Tucson, 85 miles further 
east. The bonds above are in series A, B, C and D, of which 
A includes $15,000,000 and B, C and D each $5,000,000; there are 
gis) three other series, E and F of $5,000,000 each, and G of 





$6,000,000; these latter are to be issued for new construction. Land 
grant is 12,830 acres per mile, and proceeds of sales go to pay bonds. 
Tbe total grant is estimated at 11,000,000 acres, of which 7,000,000 
pertain to road now built. Besides these sales a sinking fund of 
$100,000 per annum goes into operation in 1882. Stock paid in is 
$36,763,900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 
years from January, 1880, and by the terms of the lease “if a railroad 
is not completed in five years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parallel line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, “the net rental agreed to be. 
paid during the-continuance of this lease and any extension thereof, 
shall be $250 a month, or $3,000 a year per mile,”’ (being, at present, on 
about 5514 miles, equal to about $1,650,000 annual rental), ** and if, for 
any cause, it shall be reduced by mutual consent, the rental shall be at 
least sufficient to pay interest on bonds.” In 1878 the gross earnings 
were $4,327,086 and net earnings $2,155,704. In 1879 the net earnings 
were $362,761 on northern division and $1.635,554 rental on southern 
division; total, $1,998,316. (Vol. 30, p. 93; V. 31, p. 154, 196.) 


Southern Pennsylvania Railway & Mining Company.—South Pennsy!- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Ri¢h- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 


Southwestern (Georgia).—This road was formed November 1, 1868, b 
consolidation of the Southwestern Railroad and the Muscogee Railroad. 
It runs from Macon, Ga., to Eufaula, 144 miles, and has 1661, miles of 
branches, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
Gross earnings in 1878-9, $751,575; pperating expenses and taxes, 
Pst yy ; het, $307,623; rental paid by lessee, $352,631; loss to lessee, 


Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earnings of 1879. 


Spartanburg d& Asheville.—Road, as projected, extends from Spartan- 
burg, 8S. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in bands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000. 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Levsed 
to New York Central November 1, 1871. Rental is 7 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $56). The Oe 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net earnings, $29,673. 

Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874,a is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000. Earnings, 1877-8—from ferry, $185,682; from rail- 
road, $67,339; total, $253,011; operating expenses, $205,777: net, 
$47,234. Interest, $23,093: surplus, $24,141. 


Sterling Mountain (N. Y.)—Road runs from Sterling Junction on the 
Erie Railway to Lakeville 8 miles. Gross earnings, 1877-8, ’ ; 


expenses and taxes, $16,132; net, $1,688. Capital stock, $80,000.. 


Stockton d C ropolis.—Present company is a consolidation, ma 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visaiia. Line of road, Stockton to Oakdale, Cal, with a branch of 12 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the.termsof the lease thé lessee a 
pay principal and interest of the bonds. Capital stock, $234, . The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed, — 
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R , which extends from: 
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sc as x) Bonds—Priuci . 
DESCRIPTION. Miles | Date | Size, or Amount Sea eenes OF MVInee Ee pal, When Due. 
For emanates of column headings, &c., sce notes) of of ar | Outstandin Rate per!) When |Where Payable, and by| Stocks—Last 
n first page of tables. Road.' Bonds} Value. : 8! Cent. |Payable Whom. Dividend. ° 
Suspension Bridge & Erie Junction—Stock.......... 23 bs as $500,000 7 en Ses ee ae See 
a is ita tn ah oe him hha deeeeaweese En oe 1,000 1,000,000 7 J. & J.|N. Y. Lake Erie & West.) —........ 
Agaenes Binghampton & N. ¥.—Steck...........-.. | 81) 1875 100 2, 004, 000 2 J. & D.|N.Y.,D L.& W.RR. Cu.; Feb., 1880 
ey OE SE  otcctcascnweseeeceenpens | 81} 1867); 1,000 270, ,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .........- ' $1 11876) 1,000 1,750,000 7 A. & O., do do Oct. 1, 1906 
Syracuse Chenungo & New } hogh tei “il debt..... 43 | 1877 | 50 &e. 261,400 7 F. & A. Syracuse Savings Bank.} Aug. 1, 1907 
Syracuse Geneva ¢& Corning—|1st mortgage ......... 57 | 1875 ins 1,600,000 7 ..-. |N.Y.,Farmers’ L.& T.Co.! Nov. 15, 19065 
Terre Haute & Indianapolis—Stock................-- i ia 50 1,988,150 4 J. & J.|N.Y.,Farmers L.&T.Co.! July, 1880 
SS LEILA LEILA 73 | 1869 1,000 ,000 7 A. & O. ado do +/ 1879 
Bonds ot 1873 (for $1,600,000) .............--...-- .--. | L873 ore 800,000 | 7 suet Elst. Sauben was 89 
Terre Haute & Logansport. <r pace RENE, Sa 50 500,000; .... PE) pia aa ee Py ee 5 ret 
Lst maori eare. guar. by Terre Haute & Ind’napolis 93 | 1879 1,000 500,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
. Orleans of ’74—1st mortg. land gr., coup} 106 | 1875 | 1,000 1,050,000 7 F. & A.| New York, Co.’s Office.;| Aug. 1, 1905 
Texas ¢ Pacific—1st mortgage, gold, coup. (E. Div.)} 444 {1875 | 1,000 3,481,000 6 g. |M. & §8./Phila., N. York &Londoun/|March 1, 1905 
2d mort., conso]., gold, coup. (E. Div.)......-.....- 444 | 1875 | 1,000 7,619,000 6 g. |J. & D. do do June 1; 
Inceme and land mort., reg. (7,600,000 acres). . 444 | 1875 1,000 177, 7° July. |New York& Philad’phia} Jan. 1, 1915 
Lanascrip for int.on ine.mort. (conv. ‘intost’korl’d)| .... | 1880 ades 1,552,570 bine seed A <<. saben”. 2 ae oon 
Ist mortg. on Rio Grande Div., $25,090 p. mile..| 600 | 1880; 1,000 5,000,000 6g. 'F. & A.'New bet Philad’phia| Feb. 1, 1930 
Seeee Bae AGS TROCEBAGR. 2... cccccccsccccccesccccses 54 | 1852 inv 239,500 7 M. & N.'!N.Y., Bk. of N. America.| May 1, 1882 
« Consolidate 1 mortgage. ............-cccceecccccess 54 | 1876 anee 125,000 7 jae a.” oes Nov. 1, 1896 
SE RTT AR. ORES eI von ae enue 265,000 7 jint 2! Sennen Oct. 1, 1905 
Toledo Canada southern d Detroit—Stock........... a hae noes 1,547,662 cai eau” Bi | oaietaeis wl? ey oe eee 
ites a cnaesccothrodneeghes Fone 100 1,609,000 2 F. & A./ Troy, Company’s Office.! Feb. 2, 1880 
lst mortgage, consolidated ..........-...........-. 35 | 1874); 1,000 1,384,000 7 J. & J. " of Com 
RE RE TE TS Aa Ain eS : ...- | 500 &e. 650,000 7 M. & 8. o do 18 
New mortgage bonds (for $1,000,000) ............ ..-. | 1878 a gee we SI hia wee Ee Po RD gedaan >” Se 
Union—l1st mortgage, guaranteed, Troy City. Daa oces 680,000 6 eer 6 aa” 8 AE. oe 
rone d& Cleurfield—Stock. ....... 2220-2 eeeeeeeeeees iP oes 1,000,000 31g ..... | Phila., 233 South 4th. | Feb. 15, 1880 
ister & Delaware—1st mortgage................-... 74 |1876; 1,000 36, 7 J. & J.;Rondout, Co.’s Office. 1906 
2d mortgage income lip i RG SR a wees | eee | 1,000] 1,342,600 Je a do ees ey ee 
Union Pacijyic—Stock............ 2-2. eee eee ee ee ee eee 1,825 | .... 100 | 50,762,300 ly | Q.—J. |New York and Boston.} July 1, 1880 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9; 1,000 | 27,231,000 6g.\J. & J.| © do do 896 to 1899 
Suspension Bridge d Erie Junction.—East Buffalo Junction to Niagara Passenger Freight (ton) Gross Net 
Falls and Suspension Bridge, 23% miles. Road opened January, 1871. Years. Miles . Mileage. Mileage. Earnings. Earnings. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per 1876-7....... 415 13,886,499 43,369,881 $2,043,453 $538,329 
cent of gross receipts, which are guaranteed to be not less than $105, 1877-8....... 444 15,004,800 51,022,434 2,331,310 708,138 
per annum. Lessees own all stock except 297 shares. 1873 Fae 444 11,651,044 50,723,818 2,136,143 544,916 
79-80 ..... 444 11,438,607 66,446,382 2,589,220 1,045,703 
acuse Binghampton & New York.—From Geddes, N. Y., to Bing- : ‘ . ; , 
. ton, N. ¥! 81 aailes. Chartered as Syracuse & Binghampton and| The income account was as follows: | 
opened October 23, 1854; foreclosed and reorganized April 30, 1857, 1876-77. 1877-78, 1878-79. 1879-80. 
and leased to Delaware Lackawanna & Western. In the last year ; ~ . 
reported—ending September 30, 1878, the gross earnings were $610, 532; Total net income. ..... 538,329 708,138 544,916 1,045,702 
ex eDSes, $385,908; net earnings, P22A, 624; interest on bonds, $141,- Disbursements— 7 
400; dividends (3 per cent), $201,520. (V. 27, p. 568.) Interest on debt....... 557,867 Reta 049 656,370 663,120 
eg 5 tS Nailin). 8 ols ight oe, 5 liahaalas 69,620 
Syracuse Chenango & New York.—Syracuse, N, Y., to Earlville, N. Y., 
4319 miles. The Syracuse & Chenango Valle Railroad was sold in fore-| Balance............-. def.19,538 sur.50,089 def.111,454 sur.342,963 


closure and a new company 0 ag at 14, 1873, under the name 
of Syracuse & Chenango Railroad. 15, 1877, road was again sold 
in foreclosure and present pan greed ats which also became 
ombarrassed and passed into the hands of Mr. James J. Belden, January, 
1879, as receiver. Capital stock, $801,400. In 1878-9 gross earnings 
were "$72,278; net, $3,764. (V. 28, Dp. 44.) 


Syracuse Geneva & Corning.—Corning, N. Y., to Geneva, N. Y., 57% 
miles. This road was opened December 10, 1877, and is leased to ae 
Fall Brook Coal Company. Stock is $1, 152,500. In 1878-9 gross earn- 
ings were $349,966; operating expenses, $223,546; net, $126,420: 
or paid by lessee, $108, 033; profit to lessee, $18, 387. (V. 29, Dp. 


Terre Haute & Indianapolis.—From Indianapolis to [linois State Line, 
80 miles, with coal branches, 34 miles; total, 114 miles. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases and operates the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsburg 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, but 
guarantees the first and second mortgage bonds. Earnings for five years 
past were as follows: 


Gross Net Div. 

Years. Miles Earnings. Earnings. p. ce. 
RS did. ie dlia uuu aewctden 114 $1,092,007 $371,713 10 
ti od ocak obaake’™ 114 * 1,076,965 355,955 10 
CE igi ons wine iee eitas 114 1,026,02 344,403 6 
RR Ree ee 114 *893,792 *366,666 8 
i Gidedeenvendeeedaian 114 1,082,373 401,370 8 

- 





* Eleven months only. 


‘Terre Haute & Logansport.—Road extends from Logansport, Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 
pres resent name. Rockville extension of the Evansville Terre Haute 

ilroad, Roekville to Terre Haute, 1s operated under lease. Leased by 
Terre Haute & sem no. ge Railroad for 25 per cent of gross earnings, 
and first mortgage bo aranteed by that er Gross earnings, 
January to July, 1879, $113, 062. (V. 29, p. 252, 277, 459, 564.) - 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. This was a reorganization, 1874, of the old Texas & 
New Orjeans Railroid. K will soon be extended, completing an all-rail 
route from New Orleans to Houston. The stock is $3,000,000. Gross 
earnings in 1878 were $220,137; net, $94,284. John T. Terry, Presi- 
dent, New York, N. Y 


. Texas & Pacific.—Line of road, Marshall to Fort Worth, Texas, 180 
miles; Marshall to Shreveport, La., 40 miles; Marshall to Texarkana 
Junction, 69 miles; Texarkana to Sherman, "Texas, 155 miles. Total 
le 444 miles. It was built under act of Congress of March 3, 1871, 
and other acts in 1872 to °74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacific Railway 
Improvement Company, the road is to be extended to El Paso on the 
Rio spy about 600 miles, to meet the - wrovemypinet Pacific of California, 








at $20,000 in bonds and $20,000 in ry See Gus mile of road, and the 
work completed by J ne, i Nd a a wT Vv. 29, . 650.) 
The stock autho 000,000, an ed $7,902,500, o “which 


61,734 shares are mei c trust till pooh ng ut 1380. Stock may be issued 
in ‘redemption of certifica From the State of Texas the com any 
has already received 4 rik 702 acres of land, There were also 
certificates for 640,000 acres deposited in trust tor certain foreign claim- 
ants. The railroad lands in Texas, Dag e y do not lie adjacent to the 
line of the roads owning them. The lan ere by acts of Congress 
were 20 sections per mile in Calif sections per mile in the 
Territories between Téxas “and. California. The acts of Congress in 
regard to this road made conditions as to time of construction, &c. 
See full statement as to lands in VY. 31, p. 178. The last annual report 
‘was published in the CHRONICLE of Aug. 14, 1890. on page 177. Opera- 
tions and earnings for four years past were as follows: 











—(V. 29, p. 171, 299, 358, 564, 621, 632, ood “s 30, p. 17, 43, 118, 274, 
358, 409, 5u7, 675; V. 31, p. 61, 96, 177,2 3.) 


Tioga.—Arnot, Pa., to State line New York, 44 miles; branch, Blose- 
burg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira State Line Rail- 
road, State line New York to N. C. Railway Junction, 7 miles; total, 55 
miles. The stock is $580,900. In 1878 8s earnings were "$325 
— th Ayn $145,547; dividends Pa 3 : er cent on stock. ‘Net 

been as follows: In 1878, 5,047; 1877, $126,606 ; 
378, nei07, 775; 1875, $114,769. F.N. Drake, President, Corning, N. ¥. 


Toledo Canada Southern € Detroit.—Toledo, Ohio, to Detroit . 4 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. 
1879 gross earnin: 3 were $416,544; operating expenses, $461, 4987 
deficit, $44,954. e bonds were exchanged into Canada’ Southern 
mortgage bonds at 70 per cent of face value. 


Troy & Boston.—From Troy, N. Y., to Vermont State line, 35 miles; 
Southern Vermont (leased), 6 miles: Troy & Boston (leased), to North 
Adama, Mass.. 7 miles; Troy & Bennington (leased), 5 miles; total oper- 
ated, 53 miles. Last annual report in the CHRONICLE, V. "30, 3 
Net earnings in 1878-79, $288,519; interest, $190,836 ; rentals. 27,5 337 ; 
hire of cars, $8,153. Total charges, $22 6,526. Balance to 8 
$61,992. The floating debt Sept. 30, 1879, was $380,648, arplas, 
$136, ,022 in 1878. Operations and carnings for five years past were a6 


ollows: 

Passenger Freight (ton) Gross Net Div’d 
Mileage. Mileage. Earnings. Earnings. p. ct. 
4,696,351 6,724,679 $524,276 $247,643 4 
13,908,977 566,540 268,206 4 
1876-7.... 53 16,853,882 560,764 276,61 4 
1877-8.... . 53 6,492,660 23,829,494 560,344 274,747 2 
1878-9.... 46 6,112,538 30,501,683 593,896 288,519 .. 


—(V. 28, p. 119; V. 30, p. 168.) 


Troy Union. —A small road in Troy City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 24 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 





Years. Miles. 
1874-5.... 
1875-6.... 53 


i) 
) 
> 








Tyrone & Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
peamares, 17 miles; total, 61 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. Tt 
waa leased to the Prrore e e mer n Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 

Ulster & Delaware.—Rondout (Hudson River), N. Y., to§ Stanton ee »> & 


74 niles. This was the Rondout & Oswego in 1876; reorgani 
28, 1872, as New York Kingston & Syracuse, and again, after foreclosure, 


May a, 1875, as Ulster & Delaware. The stock is $1, 152,100. In 1877-8 | 


the gross earnings were vase, 157; net earnings, $31, 658. Thos. Co 
is President, Rondout, N. Y | 


Union Pacifie Railway.—This was a consolidation, January 24, 1880, 
of the Union Pacific Railroad, the Kansas Pacific and Denver Pacific 
made under authority of the acts of Con ngress of July 1, 1 and 
July 2, 1864. New stock was issued for the old stock of the three com- 
panies, but their bonds remained unchanged. (See CHRONICLE, V. by 

18.) The Union Pacific was from Omaha, Neb., to Ogden, i 
miles; bridge and a sperenenes to Council Bluffs, 3 miles; O 
Central Pacific aan on, 5 miles ; total, 1,042 miles h 
dated were as follows: Union Pacifie Railroad—Council Bluffs to Salon, 
1,042 miles; Kansas Pacific Railway—Kansas City to Denver, 639 
Wyan¢ lotte Branch, 2 miles, Leavenworth Branch, 34 , Ex 
Branch, 2 miles, total, 677 miles; Denver Pacific—Denver to Cheyenne, 
106 miles; total, 1, 825 miles. Branch roads were owned in art, or con- 
trolled by the new corporation, to the extent of 1.597 miles. ‘The company, 
under acts of gress a took a land grant of 12,800 acres 

r mile, estimated at a total of 1 ,227 acres, and a subsidy in U. 

. bonds of $27,236,512. The’ inne and principal of this loan is to 
be paid aeco to the “Thurman Act,” whic a 25 per cent 
of the net carninge, aftor deducting in a e first mortgage 
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2RES Bonds—Princi- 
git & 5 be ak Be a be al | Amount  jRat sa ; a aes db ‘pal, When Due. 
For explanation of column headings, &c., see notes! 0 0 ar | : ate per| When ere ~ og ~% and by, Stocks— 
- on first page of tables. Road.| Bonds; Value. ‘eee Cent. |Payable Wh Dividend. 
Union Pacific—( Continued )— 
2a ao. currency (government subsidy).. ..|1,038 |1866-9 $1,000 $27. 236, 512 6 J. & J.|U.S. Treas.,atmaturity.| 1896 to 1899 
3d do on road (2d on land), sinking fund.. 1,038 | 1874 site 5.29 ) x M. & 8.i\New York and Boston.) Sept. 1, 1893. 
Land grant bonds on 10,514,789 acres...........-. ..-- |1867-9; 1,000 6 61299, ,000 7 A. & O.| New York and Boston. 1887 
Omaha bridge bds, st’g, "8. f. about $65,000 yrly).| .... 871 £200 2, 121 ‘000 8 g. |A. & O.|London, L. & 8. Fr. Bk.) _ April, be 
ei cena ateeceteeeeeebe .--- | 1879 | 1,000 3 632,000 6 J. & J.) N. Y., Union Trust Co. | July 1, 1908 
Denver Pacific, lst mortgage, gold. land grant. . 10€ | 1869 | 1,000 ,000 7 g.\M.& N.\N. Fal ~. of Commerce.; May 1, 18 
Kans. Pac., cons. M..,g.(for $30,000,000) ,cp.or rg. ..-- | 1879 | 1,000 12, 1 55° 000 6 g. |\M. & N. do May 1, 1919 
do "ist M.. g, cp., on 140m. west M9. Riv.| 140 | 1865 1,000 2,240,000 6g.\F. & A. do Aug. 1, 1895 
do ist mort., gold, 140th to 393d mile...|; 253 | 1866 | 1,000 4,063,000 6g. \J. & D. do June 1, 1896 
do 2d M.(to U.S.Gov. )on 394m.W. Mo.R.| 394 1865-7} .... 6,303,000 6 Payable}. ey transportation. 1895 to’97 
do ist,394th to639th m., l.g., 3,000, 000acs| 245 | 1869 1,000 6,379,000 6 2. |M. & N.\N & Frankf’t.; May 1, 1899 
do Ist mort., coup., (Leavy enworth Br. Diss 3 1866 | 1,000 92,000 7 M. & N.|N ay ot Commerce.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles.| 42 186 40 &e.; 1,124,150 7 M. & 8. *— do July 1, 1916 
do ist land bds,cp.or rg.,g.,on 2,000, vase .--. | 1870 | 250 &c.| 1,460,000 72g.\3. & J.\N. Y., Lond. & Frankf%.; July 1, 1880 
do 2dland oO do .--- | 1871 | 1,000 350,000 7g. \M.& 8. New York. Sept . 886 
Union Pacific, Central Branch—\1st mort., om. 100 | 1866 | 1,000 1,600,000 6 M. & N.|N. Y., Company’s Office.; May 1, 1895 
Funded interest bonds (coupons held in trust). ---- | 1879 ; 1,000 640,000 7 g. \M. & N.| N. Y., Hanover Bank. | _........ 
2d mortgage (government subsidy)................ 100 |’66-7-8| 1,000 600,000 6 ..-. |U.8. Treas.,at maturity.| 1896, ’97, ’9S - 
United N. J. RR. & Canal Companives—Stock.... ..- 2 100 | 20,190,400 2% | Q.—J. |Phila. and N. Y. Offices.; July 10, 1880 
General mortgage, gold, coupon.. ................. .--- | 1871 | 1,000 3,669,000 6 g. |M. & 8.| Philadelphia, Office. | Mch. 1, 1901 
United Co.’s mortgage, sinkin <mny ae istered .. .. | 1871 kaha ,000, 6 A. & Q. do do Oct. 1, 1894 
do sterling loan mortgage [a 1871 1,846,000 6 g. |M. & 8. London. Mch. 1, 1894- 
do re) de do ) - | 1871 1,800,000 6 ¢. -M.& 8. oO Mch. 1, 1894 
= dollar loan, mortgage ................ 1871 sews 4,000 6 iF. & A. Philadelphia. Feb. 1, 1888 
tt Pi cusecccceaneseeseceesess : ois — 841,000 6 g. \M. & 8. do 1908 
Jom Co. "s Sioiss i iit pemshe dietenen <heeeit tien ; 1,700,000 6 'F. & A.; Philadelphia Office. | Feb. 1, 1883. 
do RNa laa tigr gage tiene : 866,000 6 |J. &D. Princeton, N. J. Jan. .1, 1889 
do consol. mort. (sink’g fund after 1880) 1862 ; 5,000,000 6 i'M. & N. Philadelphia Otfic2. Nov. 1, 1889: 
N. J. RR. & T. ey 3d loan due State of N. J...... ross | Ae eee 100,000 7 A. & O.|N. Y., Bk of Commerce.| Overdue. 
PEEL. aoncnncceccewsccessaeebcceneséeos es bee 1,500,000 3 OS St esas 12 p.c., 1878-9: 
i 56s 60 cesceccdecsesodcuesespectes 3612} 1870 | 1,000 ,000,000 6 g. ? . & J.| N.Y., Kountze Bros. | Jan. 1, 1890 
bonds, to be paid annually to the Government as follows: First— | the first mortgage bonds of the roads named pledged with the trustees. 


Applied directly to interest account, one-half of Government earnings. 
Second—To be ciased in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net earnings, after deducting interest on 


first mortgage bonds; so much of $850,000 as may be necessary to 
make 25 per cent of net earnings. The annual ray we for 1879 was pub- 
lished in V. <0, p. 270. This company’s reports Fs not been accom- 


panied by a balance sheet, but in the report of the U. 8. Auditor of Rail- 
road Aedounte, the following is given as of June 04 1879: 
































LIABILITIES. $ ASSET > 
ited States bonds. .. 27,236,512 peed and oo .119 phn 664 
Interest on U. 8. bonds 18, 421 ‘087 PE dvkdiensnacvadenees "939,302 
Other bonded debt... .. 50,404,000 Co.’ : bonds and stock. . 246, 594 
Interest due and ac- Other “ “ ,973,847 
At vis cwedewes eee * 869,891 | Bills receivable ........ 54,979 
Bills payable. .:........ 3,382,824 ' cenmapentation 
Accounts payable ..... 1,179,021 withhe PM 8,676,979 
Wividends payable..... * 555,953 | Accounts receivable... 2,395,138 
Capital stock........... 36, 762, 300 | Operating department. 1,313,880 
138,811,589 140,359, a 
Land sales ............. ,062,038 | Land cash & land notes 4,565, 38 
Land expenses......... 1,957, 702 
Balance,deficit or debit 
to income account . 991,061 
147,873,627 147,873,627 
* Including pene to be made July 1, 1879. 
Se Be em ies held six months later, Bn close of the year 1879, 
amounted 7,900,000 bonds and $8,669,400 stocks, given in the 


report as ‘chews: Bonds—Color ado honey $413. 000; Utah Southern 
and extension, $900,000; Utah & Northern, $2,722, 000; Omaha & 
Republican Valley, $900, 000; Summit County, 134, 500: St. Louis 
Council Bluffs & maha, $19, 500; Wasatch & an Valley, $10, 000; 
Omaha peer bonds, $5,000 ; Omaha Niobrara & Black Hills, $480,0 
Utah W ,000 ; Marysville & Blue Valley, $300, 000. Steehe-— 
Colorado Central, $3,759, 200; Utah Southern, $837,000; Utah ereaats 
= ,000; Utah Northern, $2, 330,000; Summit County, $338,100; 

nion Pacific, ‘$275, 100; Omaha & Republican Valley, $450,000; baat 
dental & Oriental Steamship Co., $150,000. 


The account of the company with the United States on June 30, 1879, 


showed a balance of about $560,000 due the Government taking the Post 


Office Department allowance for mail transportation. 
The land department reports the following sales since 1869: 










































































Number of Av. Price 
Vears. Acres. per Acre. Amount. 
Es cee 128,825°28 $4 5515 $586,808 29 
EP eee 7 164,058°32 4 381g 717,757 14 
Tl hitidintenenbben atevatl 206,605° 3 851e 795,557 53 
ETRY Se Spee 172,108°67 439 755,430 94 
EE ERNIE F 77,083°50 5 55 983,030 33 
I tadite ante tak tnal ee ton wile alk altel 235,749°14 4 66 ,099,407 21 
li pcospieegnavuncasesewuk 111,965°55 3 66 91610 
ctr inane cdiththints Guelele 128,696°21 3 02 aan aoe 46 
itch ia eiilin.d duit cinnin rniinms abes 69,015°87 498 3,768 O2 
MEE ATTIRE ,903° 488 1 Bay. 082 32 
es eb adie tn al cecal 243,337°43 414119 1 '007, 855 63 
1,956,349°41 $4 42 $8,648,447 97 
The income account was as below in 1879. 
LE ES ATT IE NG SSE, EAMES Oe $7,725,574 
Add interest collected on investment securities............... 423,014 
ie dedi oh d homie duiie Maia isebesbwisoboseos $8,148,588 
Disbursemenis— 
TT ATR a mae SI Lier hey, 5.0. --. $3,390,595 
iio hile xl Gree isin oneaines aadtiened awa ,204, 
iia iiedth: sttiinde dees apdbebdenadooeiasdseres 207,444 
‘Government earnings Pl ikidhipndictuhowisle. shatidscetnnesds 1,149,688 
Total deductions from earnings........................--.. ),952,427 
SAA dclGAdiidntiinndabtneiihieel <b éiéubiedbekdnRenuein olsecas a 1,196,161 
_ Qperations and earnings for five years past were as follows: 
Passenger Freight (ton Gross me. iv. 
Years. Miles. Mileage. Mile a ) ae. ~ 8. hen 
1875.. 1,042 132,591,343 269 414,989 $11,992 $2 @7 Oll vod 3ig 
1876.. 1,042 128,032,924 292,002,076 12,886,858 7 618,647 8 
-. 1,042 107,833,371 334,644,870 12,473,203 7,199,782 8 
1878... 1,042 96,304,250 366,014,080 12, 873, ,658 7, 497,072 5g 
a eee 36,054,149 13, 201 077 . 7,725,574 6 
Of the Union Pacific collateral 


trust bonds, the issue is limited to 80 000: 
cent of the following bonds: Omaha & Republi be GSS8,008 
Colorado Central Rail 000; Utah Norther 


— $3,480,000; total, $6,856,000. The siietieed trast. Gan are a 
direct obligation of the Union Pacitic Company, and have as their security 





The excess of interest collected on hypothecated bonds—say $22,000 per 
year—forms a sinking fund to reduce the principal. 

The Kansas Pacific extends from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to ‘Leavenworth, 34. 
mniles. It was organized as “ Leavenworth Pawnee & Western” in 186 1, 
then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to 
**Kansas Pacific’ on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 ap A pre to this road, and gave it a subsidy of $6,303,000 and a 
land grant of about 6,000, 000 acres. The lands mortgaged were put in 
two trusts, 2,000,0 000 acres in the first, from the first to the 380th mile 
westward, covered by the first and second land mort. rages, and from sales 
of these lands there are $1,095,679 land notes eld. The 3,000,000 
acres in the second grant, from the 380th mile westwar d, are covered 
by the Denver Division mortga The second land grant mortgage, 
with various other bonds, are ta en up with the general consolidated 
mortgage of May 1, 1879, which covers road and lands, and the trustees of 
that mortgage (Jay Gould and Russell Sage) made a full statement in 
July, 1880, regarding the bonds retired and the security held for this 
mortgage. (See CHRONICLE of August 28, 1880, p. ——.) In funding 
other bonds into the consolidated mortgage, the old Kansas Pacific 
securities are exchanged at par, except as follows: The “ fundin 
mortgage” bonds get nothing for 5 over-lue coupons; Leavenwo 
branch and unstamped incomes at 50 per cent and nothing for over-due 
interest; stamped incomes at 30 per cent; second land grant at 50 PS ; 
cent. The interest on Denver Extension bonds (sevens due May 1 
1899) was reduced to 6 per cent. Kansas Pacific operations and earn- 
ings for four years past were as follows: 


Passenger Freight (ton) Gross Net 
Years Miles, Mileage. Milea re, Earnings. Earnings. 
RN 672 19,292,049 72,119,554 $5,363,760 $1, tt S81 
Dt s«des 672 18,232,525 71,54€ ), 034 3,000,800 1,217,982 
ae 672 18,936,167 85, 393,21 l 3,2 84,734 1,36 37, 777 
eas 672 22,173,135 140,013,144 3,610, 224 1,198, 662 


The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 w ent into this consoli- 
dation January 24, a and the bonds are to be retired with the con- 
solidated mortgage of the Kansas Pacific. (V. 28, p. 18, 44, 69, 70, 121, 
147. 199, 252, 275, 328, 429, 453, 477, 495, 503, 555, 578, 599, 624; 
V. 29, p. 67, 95, 196, 405, 434, 513,657; V. 30, p. 17, 93, 118, 163, 
169, 270, 345, 545; V. 31, p. 46, 68, gs, 154, 171, 196.) 


Union Pacific, Central Branch.—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of "Atchison Colo- 
rado & Pacific’ of 229 miles, - 329 miles in all, and the bonds 
of the extension are guarantee wy S . P. company. The Union Pacifie 
Central Branch was formerly the tchison & Pike's Peak Railr oad, _ 
was one of the roads embraced in the act of Congress incorporatin 
Union Pacific Railroad. The stock is $1,000,000, of which the Lie 
Pacific holds about $900,000. The company received a Government | 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnings on 224 miles were 
reported at $1 7 2 operating expenses, $477,862; net earnings, 
$522,138. (V. 28, 454, 477, 553; V. 29, p. 95, 356; V. 30, p. 163, 
221; V. 31, p. 46, 68 ) 


United New Jersey RR. & Canal Companies.—Lines of road, New York 
to Philadelphia and branches, 123 miles; Camden to Ambo and branches, 
— miles; Trenton to Manunka Chunk and branches, 103 miles; total 

rated, 379 miles. Delaware & Raritan Canal, 66 miles. The United 

ew Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 199 years, at arental of 10 per cent on the 
stock, besides interest on eh The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
The lea: The net earnings are ee over to the legsors in full as rental.. 

he lease has not been Trofitat e in cash receiptE to the Pennsylvania 

, asthe net lossin 1877 was $1,482,518 and inl 1,136,- 

775; but the connection with New York was tefiapensabin to the Penn- 
sylvania Railroad, and it is a a question whether it might not have 
been secured at much less cost. Operations and earnings for five years 
past were as follows: 





























Passenger “~~ (ton) Gross Net Div 

Years. Miles. Mileage. Mileage. Earnings. mecrsegs. p. et. 
1875... 293 162,225,745 187,699,616 $9,711,284 $3,275,807 10 
1876... 293 302,188,535 190,635,678 11,824,133 '074, 017 10 
1877... 373 143,132,968 256,134,099 8, '960, 697 2,694 '480 20 
1878... 373 139;245,413 255,027,095 8, 398, 534 r '895, "592 «30 
1879... 373 146,91 4, 158 332,298, 977 9 ‘784, 843 3, 283, 981 10 

Utah Central. wT es O a, son to Salt Lake City, Utah, 3649 miles. - 
For the year endi ere $392,524; rt) ra- 


ng Ap earnings W 
ting expenses (43°01 168.796 ; JH earnings, $223, 


wor > aaa 
interest, $62,290; dividends on stock, $ 
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AvuG’ sT, 1880. | 
Subscribers will confer a great favor by giving immediate motics of any error discovered in these Tables. 
? yy 
Frog mT te | ate | amas fag RE Om DIVIDEND te a 
rexplanation of column headings, &c., see no rt) O ar e per}; When ere Payable, and b Mistoe tocks—Laast 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. |Payable Whom. . Dividend. 
Utah Northern.—1st mortgage ..........---------.--- 274 | 1878 | $1,000 7 J. & J..NewYork, 80 Broadway! July 1, 1908 
Utah & Pleasant Valley--1st mortgage, gold........ 62 | 1879 | 1,000 7 M. & N. New York Office. 1904 
Utah Southern—1st mortgage, coupon.............. 75 | 187 1,000 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
Utah Western—1st mortgage.................--.----- case | eee ee 2 7 EE) Geet Si ahs e July 1, 1894. 
Utiea @ Black River—Stock...... 2. 02-22. cee wcccce _ 100 2 M.& 8. (t) 
Mortgage bonds, 2d issue.............. -.-.-----0ee 87 | 1871 cece 7 J. & J.N.Y., Nat. Bi, of Com’ce.} July. 1891 
Biack River & Morristown, lst mortgage. ........ | eee eanals 7 J. & J. "do (ie Bare 
Utica Chenango & Susquehanna Valley—-Stock..... OD snes 100 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1880 
Utica Clinton & Binghamton 1st mortgage ...... : 2 eee hike 7 2660, oe ’ Cont. S| ey 
a, i inna occ cansncescndsensecsasves Th Bp The 4 are N. 1 oe ; 1880 ' 
Vermont & Canada—Stock............-0-.-----+-000- 3 epee aneh 4 (|J. & D.'Boston, E. Blake & Co.| June 1, 1872 
Bonds, guaranteed by Ve. mont Central........... ..-- | 1871 | 500 &e. 8 J. & J. Boston, Nat. Bk.of Redm} July 1, 1891 
Mortgage A TREE SL HE TAS, OO 73 | 1879 andi ahd PE Wa eet Si hd so 
Missisquoi Railroad bonds...... ....-.....-.-.--.-- ---- | 1871 | 500 &c. 7 J. & J.!_ St. Albans, Office. Jan. 1, 1891 : 
Vermont Central—1st mortgage, consolidated ...... ..-. | 1866 | 100 &e. 7 M. & N. Boston,Nat.Bk of Redm/ Nov. 1. 1886 
2d mortgage, consolidated......................... ..-. | 1866 | 100 &e. 7 J. & D. do de 1891 
i ak seis in seghccans inaiin ---. |1366-9, 500 &c. 8 M. & N. do do 1876 to 1889 
Stanstead, 8S. & Chambly bonds..................-. -.-. | 1867 | 100 &c. 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872] 1,000 8 M. & N. <1 bar a of Redemp. 1902 
Vermont & Massachusetis—Stock...... ........-....- PT sces 100 3 A. & O. Ottice April 7, 1880 
1st mortgage (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e. 6 J. & J. Boston, “Fitehburg RR. | July 1, 1883 
i 8 ed eammedais -.-. | 1872 | 1,000 7 a. @ @. July 1, 1885 
Vicksburg & Meridian—1st series (red endorsed)....| 140 | 1866 | 500 &c. J. & J. Vicksb’g, Miss., Treas’r. Jan. 1, 1890 
2d series (blue endorsed)....................-.-.6. 140 | 1866 1, 4 J. & J. do do Jan. 1, 1890 
‘ do (black endorsed)............... oe ely 140 | 1866 | 1,000 7 J. & J. do do Jan. 1, 1890 
4th do (not endorsed)..................-...-000-- 140 | 1866 | 100 &c. 7 A. & O. do do J 1, 
Special loan, funding mortgage..............-.....] ----- 1871 | 100 &e. 8 J. & J. do do 18 
ma é& Truckee—Stock .....-.....+.+4-. aevdqaces Hy Sens cece 1 en”) «SF wenetgndeg Geena 


Utah & Northern.—In progress from Ogden, Utah, north into Idaho Vermont d@ Canada.—Essex Junction, Vt., to Rouse’s Point, Vt., 47 ; 
Territory. Two hundred and seventy-five miles built March, 1880. The | miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
road was sold in foreclosure March 28, 1878. Transferred to present | to Canada line, 10 miles: total, 65 miles. This road has been mixed i 
company May 1, 1878. Stock, $2,520, . The road is mainly tno inextricably with the a Central, by which it was leased an 
and built by the Union Pacific. For the year 1879 the gross earnings | operated, and the bonds of 1871 were guaranteed by the Vermont . 
were $532,676 ; net, $262,277. Central. In 1879 the stockholders voted an issue of $500,000 new 
bonds to take up those guaranteed bonds. No satisfactory report or : 

Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- | information is obtainable. Bradley Barlow, President, St. Albans, Vt 
ley, Utah, 60 miles. Roadopenedin 1879. Stock, $750,000. Bonds sold | —(V. 29, p. 452.) 


in New York at 90 in February, 1880. (¥. 29, p. 539; V. 30, p. 163.) 
vets aga a ne Angele» Aarti RE eer yw to Ronse’ —_ : 
Utah aatieni Salt Lake City to York, Utah, 75 miles. Stock, niles; branches and leased lines, es, Inciu n re- 
,000 : turns of the Vermont Central: Company. Other leased line, New Lon- | 
ae poet Rody “R105, —— me STG, GENT, TES | Ee gS Tee ee don & Northern, 100 miles. This company has been through more.com- 
ae a vexatious ae —- — — oo in New 7 “on 
Utah Western.—Salt Lake City, U. T., to Stockton, U. T.,40 miles. | £00rs Raitroa anuae 0 gives the lolowing accoun : 
Opened January, 1875. Default was made January 1, 1878, had ths itn company (Central Vermont) was chartered under its present title, 
road is held by trustees for the bondholders, and is to be foreclosed, es 2, 1872. The he gee agg Railroad Com was 
according to a plan of re-organization advertised by E. F. Bishop, a on ted eee ‘jm ~ = > ay -<90e ad te a = 
aan dgeport, vst iS tt Mi. Basests, trustees Son'the Senchetsem. {v. Canada Railroad, then under construction, agreeing to pay an annual 
, rental of 8 per cent on its cost, and creating a mortgage on their own 





Utica & Black River.—Main line, Utica, N. Y., to Philadelphia, N. Y., | road as security for such payment. This lease 


87 miles; leased lines to Morristown, N. Y., to Ogdensburg, to Sackett’s 
Harbor and to Clayton, 93 milesin all; total operated, 180 miles. The 
oenneey has paid its rentals and moderate dividends for a number 

S rn, The general account, September 30, 1879, was as follows, 
condense 





ei 1 cindetendeasewasabibes geckesbtidee sodeeumoss “anes $1,7 ‘é 71,720 

 cothutbiicciintdhisghinadies6é Nebinesacededeansdaodds ceuige 1,112,000 

Sundry accounts and balances. .................---.22---26- 5735 

EE HEIN Sinan dite ccsevesdewonsaddvsictsdenddsacagiedaues 180,750 
Sl sdnitintchins etnisstaseain dig duneies dimmmadiidh anes ealdimnaminiae $3,119,206 

I I DOO, 6 oon. sinic c cscndecceucccessven $2,797,586 

Leased lines, stocks, bonds and advances ..... 292,378 

yo al ER a a a ee ee 10,707 

iid teh ek. iiss cane waidieneineeigeual 18,530— $3,119,206 


Income account : 


og eto sinha einieanatian ei $190,485 
I SERIES TAI OE IRE IE RT RIL PGE PO La 732 


ED twdcddusennhedehewbied abiubes 4didsdcunabeéges Aetasmiae $192,217 
acc vicndhvactetssddnoeededd tehkie séevebeekushoes $77,840 
inh cbs sods b Aegheodebaetdes bese eweha ak valendd 67,166 
ts Gr UT NUE oe Sccevcdiviecsccncesdeccecessedense 35,416— 180,422 
, , ... .. i  ianebdsnbdnsibened $udieee niin $11,794 
pT TS Ce eee 168,955 
a NE Be BS 0 66a biae cncccncecsceezitseennsedase $180,750 


The surplus is chiefly represented by advances to leased lines. It was 

deemed best to retain v2 cash part of it to meet emergencies, instead of 
increasing dividend. he Ogdensburg extension is doing well, and 
promises to be a ey investment. Operations and earnings for five 
years past were as follows: 


: Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mile eage. Earnings. Earnings. p. 9 
1874-5..... 148 5,593,083 5,294,353 $484,856 $233,195 

ed 170 -. 5,792,703 5,150,374 481,673 #194, '301 





1875-6 

1876-7..... 170 §5,336,245 5,065,167 453,576 220,261 
1877-8..... 170 5,266,280 5,205,965 453,145 239,292 
1878-9..... 180 5,221,906 6,062,017 475,508 184,977 2 


—(V. 28, p. 96; V. 29, p. 536.) 


Utica a o & Susquehanna Valley.—Line of road, Utica, N. Y., to 
Cee, SS miles; branch to Bice eld Springs, 22 "miles ; total, "98 
les. bet October, 1872. Leased to Delaw are Lackawanna 
& W at. at 6 per cent on stock. Has no bonded debt. "Gross earnin 
1878, $396,696; net earnings, $139,010; dividend payments, $240, 
deficit, $180, 939. 


pe ey Clinton & Binghamion.—Utica, N. Y., to Smith’s Valley, N. Y., 
31 mil Opened June 22, 1872, and leas ed to New York & Oswego 
Midland 3 Railroad. The lease was transferred to the Delaware & Hudson 
Oanal Co., which pars the rental of $75,000 per annum. The road is 

aware Lackawanna & Western. Gross earnings in 


m OOS: 














verte by the 
1 Lig $69,873; net earnings, $11,999. O. 8. Williams, President, 
Olinton, N. Y. 

Valley (N. Y.) Railroad.—Binghamton, N. Y., to State line of Penn- 
Sylvania, 12 ees Opened October, 1871. Leased to Delaware Lacka- 
wanna & Wes ross earnings in 1878, $141,792; net earnings, 
ell Dividends eaid, $60,000. Moses Taylor, Presi 


President, New York 





has been the ly of 
almost continual litigation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been BET by them under direction of the court. On 
of January, 1871, a lease was taken of the Rutland Railroad and 6.000 
leased line, the Addison Railroad, the lessees a to Ody tod tertoe 
per year, and in addition $40, 500 a year a 89 — —— 
ears; $81,000 per year for six years, and 00 per’ year amaer 
his eas was modified February 25, is76. as hereafter stated. In 
September, 1861, a lease was also aken of the Sullivan County Rait- 
road of New Hampshire, at an annual rental of $25,000, but subse- 
—— modified so that the rental depends on earnings. About 1867 
e managers of the Vermont Central reemge som urchased the 
Shefford & Chambly Railroad, extendin t. Johns, P. Q., 43 
to Waterloo., P. Q., payin therefor $5 000 i in bonds. Th ey also took a 
lease of the Missisquoi ailroad. The road from Canada Line to St. 
Johns is also operated by this company, and is practically a ‘then a 
it, though chartered by the Provincial Parliament Pander the title of Mon- 
treal & Vermont Junction Railro The Vermont & Canada Rail- 
road extends from get J suctian | to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 
$4,076,702, and net earnings, $1,461,139. The foreclosure suit has been 
pending a long time on the second mortgage. 


Vermont & Massachusetts—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased tothe 
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 
operated under lease for fifteen years from December 1, _—- by the 
New London Northern Railroad; lease rental, $48,000 in 1880 and 
$54,000 per year afterwards. But in May, 1880, it was sold to New 
London Northern. (V. 30, p. 600,) 


Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 
The ed tt has been unable to earn full interest, but has paid so far aa 
counee. as a land-grant of about 400, acres, of which 
200,000 have been certified, and about 40,000 acres sold. Common 
stock, $357, 407; preferred stock, $1,042,517. 

Gross earnings. Net earnings. 
































SSIES aCe ceeetane my N ONS tyes 11,685 $105,829 
EEE SRR RII tee al Sie nna seatiannee ese=- 430,428 123,364 
REIS RY Sete RNAS PN RS AE Pld Ba a Mle 228» 329,175 70,314 
RS 35 Sti dinicdndeudiseeeesdnin tacaadaace 424,339 129,386 
eee: ‘SHEET OF GENERAL LEDGER, FEB. 29, 1880. 
Cr. 
Road and equipment, -$3,046,563 | Capital stock............ $357,407 
Extension to 88,542 | Preferred stock......... 1,042,517 
. Riv. landing froni 50,100 | Funded debt.......... -- 3,135,522 
Extension tonnage dues 60,009 | Bills payable............ ‘ 
Bills receivable. ........ 38,185 | Land scrip.............. 839 
fit and loss ......... 1,294,330 ——— 
' ES nade scbuabeed $4,577 732 
Wdccices desedbets $4,577,732 
—(V. 30, p. 643.) 


Virginia @ Truckee.—Reno, Nev., to Vir nia, Nev., 52 miles; branck 
line, Silver Junction to Silver City, 2 to miles. Read 

ned evemnnen 1869. Gross ye ee in 1878 were $1,604,442; met, 
$725,009 ; dividends paid, $750,000 . Mills, President, San Fran- 
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IPT RES Bonds—Princi. 
ee 73 & t | "a ae Se Yq Amount | | Rate ae 4 im ean db Pitoeks tae : 

Fo explanation of column headings, &c., see notes; 0 0 ar : per en ere Payable, and by| Stecks—Las 

- on first page of tables. Road.| Bonds| Value. |OUtstanding |""Cent. | Payable! Whom. Dividend. 

L Wabash St. Louwis & Pacific—Stock, common....... . d edu iain “ee $19, gee es ened Renee See ae Se taee aks 3 VA Spe 
Preferred stock, 7 per cent, (not cuumulative) . RES, Fees 100 | 19,760,1 oose TR Pe ne eS Maen ae 
General mortgage, ¢ rold (for $50,000,000) ........ All. | 1880] 1,000 (2) 6g. '\J. & D., N. Y., Co.’s Agency Junel, 1920 
ist mort. bonds on Champaign Hav. & West...... 131 | 1580 ede 1,600,000 yan ie. teeta oo a eee 
1st mort. bonds on Chicago & Strawn......-....-. 260 | 1830 mee 4, 500,000 5 Rais Tier cee eee 1910 
Wabash, Ist mort. (Toledo & Illinois) ..........--. 75 | 1853 | 1,000 900,000 7 (FP. & A.IN. Y. , Metropolitan B’k.; Aug. 1, 1890 

do ist mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 |} 1,000 2,500,000 7 F. & A. do Aug. 1, 189 
do ist mort. (Great Western of 1859)...... 180 | 1863; 1,000 2,495,000 7 F. & A. 4 do Aug., 1888 
do 1st mort. (Quincy & Tuledo)............. 33 | 1865 | 1,000 "500,000 7 M.& N. do do Nov. 1, 1890 
do 1st mort. (Illinois & Southern Iowa). . 29 | 1862 1,000 300,000 df F. & A. do do Aug. 1, 1882 
do 24 mortgage (Toledo & Wabash)......... 75 | 1858 | 250 &e.| 1,000,000 7 M.& N. do do Nov. 1. 1878 
do 2d mortgage (Wabash & Western)......-. 167 | 1858 | 100 &c.! 1,500,000 7 M. & N. do do Nov. 1, 1878 
do 2d mortgage (Great West. of 1859) ..... 180 | 1859 ,000 2,500,000 7 M. & N. do do May 1, Ir 
du Consol. M.. (on all but Dec. & E S8t.L.)..| 490 | 1867} 1,000 2,610,000 7 Q.—F. do do Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) .. ..- 109 | 1869 | 1,000 2,700,000 7 F. & A. do do Aug., 1889 
do Funded debt ods (sec. by dep’sit of coups.)} .... | 1877 | 500 &e., 2,942,450 |4to6 &7\F. & A. do do Feb. 1, 1907 
= New M., gold, s. f. $25,000 after ’82....) .... | 187 1,000 1,000,000 7g. iA. & O. do do April 1, 1909 
do SE, nn cemeees tovenesscederss 600 | 1877 vole 620,000 7 J. & J. do do Jan., 81 & ’82 
Hamnibal & Naples, Ist mortgage.. ..............- 50 | 1879 | 1,000 500,000 7 J. & D. do do June 1, 1909 
St. L. = & No., ist mort. (North Missouri) ...... 354 | 1865 | 1,000 6,000,000 7 J. & J.'N.Y., Nat Bkof Com’rce! Juiy 1, 1895 
Teal estate & railway 2d mort. . 354 | 1874! 1,000 2,993,000 7 M. & §. do do Sept. 1, 1904 
= 1st & 2d M.on St. Char.Bridge,coup.orrg| .... | 1878 | 1.000| 1,388,500 7g. iA. & O. do do Oct. 1. 1908 
do Iistxf., Omaha Div., gid,s.f.,coup.or rg} 146 | 1879 | 1,000 2,350,000 7g. iA. & O. do do April 1, 1919 
do ist mort.. gold, Clarinda Branch ...... 22 | 1879 | 1,000 264,000 6g. |'F. & A. do do Aug. 1, 1919 
wale Peoria & War saw, lst mortgage .........-. 2 eee 1,000 4,560,000 7 OG, Sa eee ee” ae, aS er. 
od do Ist income bonds.. hone ; 1,000 2,900,000 4 mes | icduuanne 2" * 2 Bet. Bae 
do 2d income bonds ....... ee, a ee ee a 1,000,000 ann PeSLS, Meee ee Se Ree, eee 
Champaign Hav an eee lst mort., pref...... 131 | 1879 | 100 &e. 350,000 7 J. & IN. Y., Nat. Bk. Republic; July, 1909 
do 1st mortga:e s atacicdies 131 | 1879 |100 &e.| 1,100,000 7 J. & J. | do do July, 
Quincy Mo. & Pacific. Ist mort., gold (int. guar.).| 102 | 1879 | 1,000 925,000 6g. iJ. & J.'N.Y.,Wab. 8t.L.& P.RR.| Oct. 1, 1909. 
Ware River—Stock (guaranteed)..............-...-.. | eee 100 750,000 31g J. & J. Boston, Bost.& Alb. RR.' July 7, 1580 
ET TELS PE AT 18 | 1855 100 1,800,000 31g |A. & O.'N.Y., Del., L. & W. RR. April, 1880 
DS i tdci cits eoihiveestwanbentesbecdeee 18 | 1870 shee 750,000 7 A. & O. do do April 1, 1900 
vcs tnt baeeeadesensenesereees 18 | 1875 re 600,000 7 M. & S&S. do do Marchl1, 1905 
Wasatch & Jordan “Valley —Gold ae sr ees 884,000 rd M.& N.| N. Y., Kountze Bros. | _..... sa 
Washington City € Pt. Lookout—1st M. gold bonds. 12 } 1873 swe 540.000 6 J. & D.'Baltimore. Balt.& O.RR. 1903 























Wabash St. Louis € Pacific.—A consolidation of the Wabash Railway | In estimating the business of 1880 the additional earnings of newly- 
with the St. Louis Kansas City & Northern, November 1,1879. A full | acquired lines should be included. See estimate from the company’s 
statement as to the consolidation was published in the CHRONICLE of | oftice in August, 1880, as follows: 




















January 31, 1880 (V. 30, p. 118), from which the following is taken: At ‘ 2.994 565 
Decatur, lll., a part of the Wabash Division extends westerly to Hanni iain ie, th speed weitednngsen uated ennai ars ty + 
bal, Keokuk, and oy incy, “ the Mississippi River. At me a ee ey ee ae ee ere, et) ee ee ee ee ee : ‘ 
branch called the Paducah Extension, now in process of construction, : : ~ . ) 
and nearly completed to Chicago, will open a short and direct line G Net earnings _ na ee eee $2,62 om 177 
between that city and St. Lonis. The various lines now merged in one .dd ogee 879... NRT? gh igs ek tn em gpee $8,224,565 
corporation make up a grand total of 1,915 % miles, as follows: A 4 spams sl ~erory ‘ a z = earnings of six and 6 Jae e600 
been ~ main nares and brauches—Toledo, O., to St. Louis vinta : ee ena Sane h saa omenan ae eles te 
an PD $ésbabedadestnscastedees Séorseneebbondedhll p08" RR LATTE IE IE ACES RS SRE RC a ee Rh $12,007,864 
Leased Lines— Add estimated earnings of Chicago & Strawn and Quincy) |’ 
Chicago & Paducah Railway—Strawn to Chicago...... 59°50 , 70 00 
ee Missouri & Pacific—Quincy, to Milan, Mo....... 93°00 ES SON MAE MOUEEOR.- «oe nvenerseas overs sennnsere caee 
cn R Poi “rey | ity me ind., Neg Butler, yt ay rae Estimated gross earnings, 1880. ............... ..2.2-- eee ee $12,477,864 
mp Point to Quincy, operated jointly with d 21°77 . c “ut "484.94 
Elvaston,[ll.,to Hamilton, ll. op: jointly with T.P.&W. — 6-48—1,137°89 Expenses, estimated on the basis of 1879, 68 per cent...... 8,484,947 
| St. Louis Kansas City & Northern Railway, pr oper—st. Estimated net earnings i i a $3,992,917 
—_ Aw Kansas City......-..-------0- 200 eeee erence ee 277°00 Deduct interest, rentals and other fixed charges, estimated at 3,200,000 
From Ferguson, Mo., to 8t. Louis, Mo..................- +4 4 EERE NORDIN 2 AE RAS VON $792,917 
— ~wenmen. cag -,to Gi on a eae Ee R. om. ~ —or more than 3% per cent on $20,000,000 of preferred stock. 
St. Louis Ottumwa & °Cedar "Rapids Railway, from Preferred stock of the new company was issued for preferred stock of 
Moberly, Mo., to Ottumwa, Ia.............-.... ’_.... 181 09 the St. Louis Kansas City & Northern, and for one-half of Wabash stock; 
Ciarinda Branch $105 Fee * . 2200— 680°59 | Common stock of new company was issued for the St. Louis Kansas City 
eR iat ag ete tere ate cal a Ae seis the : sp cbaenie —— “m4 Regt gs Seg by my = ag Lea aye - 
Boo tl ‘ 1e general mortgage for 000 are the Central Trust Co. o 
to Colmnbic, Mo < anew ner = nee ne 21-00 and James Cheney of Indiana. It provides for taazing up all the old 
t. Joseph ra gy et ne Railway—Lexington, Mo., to St. bonds as they mature, or by exchange at any time the holders offer 
Joseph, Mo............. 76°00— 97-00 | them, and reserves $33,000,000 for that purpose ; and the bonds se taken 
ae Pe eee en ne Ge tee «| up are not canceled Sut remain in the hands of the trustees as the prop- 
NOS. OA TE TOE NTE, TORIES SAE TOME EEE TT 1,915-48 | erty of the trust. Then $6,000,000 are assigned for equipment and per- 


manent improvements, and the balance of $1 1,000,000 for the acquisi- 

Intl mg engeanted of —- Te ss © ee “gh hpi ooo tion of new roads, &c. All the roads owned and all the right and title to 

inela 9 a e C camore W ortian & ’ Weat 8 ; bye oe — & But oe roads leased and controlled are covered by the mortgage deed. The 

—_ Bt Lo C8 5 eee av tt - yo Be ‘ on 113 omy ed mortgage may be foreclosed after six months’ default of interest, itea 

uis, —— miles; Missouri lowa & Nebraska mules; ane «| majority in value of all the bondholders so request the trustees. Of the 

Jease for use of 61 miles of the Pittsburg Cincinnati & St. Louis. For old Wabasn funded debt bonds, $1,958,355 carry 5 per cent in 1879-80 
statue of Champaign Havana & Western and Chicago & Paducah before 


. and 6 per cent thereafter; the balance are 7 per cents. First mortgage 
absorption see SUPPLEMENT for June, 1880. on St. Charles Bridge is for $1,000,000, and is 7 per cent for 3 years and 
MORTGAGE DEBT (JANUARY, 1880.) 8 per — . 27 : dea See V. 30, p. 249. (V. 28, p. 200, 224, 253,275, 
Mortgage debt of Wabesh SR: 3954 Cdsdveunscduudaaegile $22,272,450 | 299 02, 429, 495, 554. 600, 617; V. 29, p. 19, 42. 86, 121, 
sé eé issouri sé 


IE RIPPER AO ALES Hii 12,995,500 | 147, Wah 356. ‘S78, 408, 460, “313, 553; v. 30, p. 118, 170, 249, 264, 358, 
409, 434, 494. 520, 568; VY. 31, p. 61, 70, 124. 154, 171.)' 

EEE TE Ta a pale ee ae ee Ee ee ee $35,267,950 | _ Toledo Peoria & Warsaw.—Line of road, Warsaw, Il., to State line, 
CAPITAL STOCK AND DEBT. Indiana, 227 miles; branch to Burlington, Tow a, 26 miles; total 














operated, 247 miles. The pe py made default Dec., 1873, and was 

Mortgage debt, as above......... ... Ped ceeekoniae $35,267,950 | operated by a receiver until sold in foreclosure on Jan. 29. 1880. It was 

eck cabin s< bosndiecipendinbisstinndsdensescless 20,000,000 | purchased by a committee of bondholders for $6,000,000. It is to be 

iit sniin de ditnamesidcbesanbedeteeiieahebanand’ 20,000,000 | consolidate with the Wabash St. Louis & Pacific on terms reported as 

follows, viz.: That the Wabash Pacific guarantees 7 per cent on the 

RE a ne a a a ee ene $75,267,950 | $4,500,000 first mortgage bonds of the Toledo Peoria & Warsaw. The 

—The total fixed charges of the Wabash 8t. Louis & Pacific Railway Co. | $2,900,000 income bonds to be guaranteed at least 4 per cent net earn 

will be as follows: nee, = _. — ~ et petal 5 rhe 81 000, them at per for blag “4 

- . uis acific preferred s 000,000 second income bonds 

Wabash aati ey es sa aeeece ccerceerscecceas ..sen eee be exchanged for Wabash common stock share for share. The stock of 

Missouri Division—Mort . ray te ten = wn ereeerccccccccccorce 907 045 | the Toledo Peoria & Warsaw is scaled 25 per cent common, 30 per cent 

Rentelee ti -y SEeaag ett vata maree*? 144795 | Second preferred and 50 per cent first preferred, each shareholder 

Or Lease C8, DFIAZES, NC... .. 499 | receiving this amount in new steck of the Toledo Peoria & Western 

Making in the aggregate $2,950,724 stock. The Toledo Peoria & Western stock is then changed into Wabash 
ee ee ae ~~) 


common stock, three shares for one. This scheme would involve the 
— Oye ge equipment provided and to be delivered during the | issue of $2, 900.000 of Wabash preferred and $2,000,000 common stock. 


yor 2800 hn wee poems | a further outlay of about $500,000, payable 4 No agement he a of earnings have been issued of late years. In 























his sum is chargeable to construction account, and w 1878, gross earnings were reported at $1,358,290; net earnings, $472, - 
eventually increase the funded debt of the company. 411; rental, $42,500; hire at onan. $185,278 ; taxes, &e., $68,902. (". 
COMBINED EARNINGS OF THE TWO OLD DIVISIONS. oY p. "0 383, 408, 539, 608, 632; V. 30, p. 93, 170, 249, 434, 651; V. 
©f the earnings of years prior to 1879. the following statement is made: ». 70 
Earnings. Expenses. Net. Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
te $8,872,527 $6,442,334 $2,430,173 | leased for 999 years to the Boston & Albany Railroad at a rental of 7 
1873 Se TS, 0: ARTO: 8,485,792 6,524,827 1,960,965 | Per cent per annum. I. A. Rumrill, President, Springfield, Mass. 

B74. ........... 2022-2222. aaa abe api oe yt hy Warren, N. J.—Line of road, New Hampton Junction to Delaware 
es es sees 7'554' O88 5 488 937 2065 151 Brid e, N. J.,18%4 miles. The road is le to Delaware Lackawanna 
BBTT. IIE Zzgsioss «= sBlaziie1e §=—s2'311'172 | &, Western at 7 per cent on etock and bonds. Gross earnings, 1879, 
een. 5, 87322867 5,451,941 2'870,926 i Se eer er ee en ee! eet 

The fixed charges, or interest and rentals, include the amount to be 7 oe 
Ss the ae lines, the — of which are not embraced in PA rong € eS the Nhichont Caton y. vt. Hyd was ier i. 

259 miles in this. For three years, gle the average net earnings were 
9g «| $131,186 per annum. The stock is $1,100,000. C. M. Scoficld, Presi- 
94. « nt, New York City. . 

143 * Washington City ¢ Point. Lookout.—Hyattsville, Md., to Shepherd, 
22 * pod 13 miles. This road was ope edin 1873. Itis ease bo the Balti- 

—-- } .& Ohio for $36,000. per annum. The ‘stock paid in js 

616 miles. 1, 000, 000. Same officers as faltiuhore & Ohio Railroad. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

, Bonds— 
seta DESCRIPTION .| mtites| Date | ize, or] amount INTEREST OR DIVIDENDS. pal When ine. 
For explanation of column headings, &c., see notes, of of | Par Outstan Rate pe When |Where Payable, and by Laat 

on first page of tables. Road.|Bonds.| Value. ding | “Cent. Payable Whom. Dividend. 
Washington City Va. Mid. é Gt. Southern—Stock...| 310 | 1871 $100 ine a Se ee Mae Petr: 
ist mortgage, O.& A., and funded interest........ et oe enee 6 M. & N.\Balt., R. Garrett & Sons} Nov. 1, 1866 
2a mortgage, O. & A., do °° dkvdanees ---- | 1855 obee 6 J. & J. o do Jan. 1, 1875 
‘3d mortgage,O.&A., do ae ee -.-- | 1858 bnen 8 M. & N. do do May 1, 1873 
4th mortgage,O.GA., do do ......... cone ERTS coe 8 |M.& 8. do do Sept. 1, 1880 
lst mortgage, O. A. & M. RR.............. 22-2200 .--- | 1867 ks an 7 J. & J. do do July 1, 1880 
2d mortgage. O. A. & M. RR.................-....- on eee oe 7 J. & J. do do July 1, 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South’n} 336 | 1873 ne 7g. |\M.& N. do do ay 1, 1908 
Lynchburg & Danville, 1st mort., guar., coup..... 6549: 1871 | 500 &c. 6 A. & O. do do Aprill, 1896 
Westchester ¢ Philadelphia—Preferred stock........ RS ae acti 2 J. & J.| Philadelphia, Office. | July 10, 1880 
TD MOTI, BIG oo oii osc co cccccccccccccesceccecess 27 | 1871 | 100 &c. 7 A. & O.|Phila., Farm.& Mech.Bk| April 1, 1891 
. West Jersey Stock EES TRIO 5 Oh LT SPE ee A A : fa 50 2 F. & A.|Phila., Pa.RR.Co. Office} Nov. 17, 1879 
Loan of 1883, guaranteed by Camden & Amboy.. 60 | 1861 | 500 &c. 6 M. & 8. do do Mch.,1883 - 
DCD BIN, cad onus dulciaddden ¢ecereseaduccece 38 | 1866 | 500 &c. 6 J. & J. do do Jan., 1 
1st do ORE 63 | 1869 | 500 &. 7 A. & O. do do Oct., 1890 
e Consolidated mortgage. ................22+-..-- -- 128 | 1879 | 500 &e. 6 M. & N. do do Nov., 1909 
. Western (Ala.)—1st mortgage (Mont. & W. P.)...... 116 | 1866 siete 8 J. & J.;.New York & Savannah.| July, 1891 
Western RR. bonds, before consolidation.... ..... 44 | 1868 inewn 8 A. & O. do do Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga. and Ga. RR. & B.Co.| 160 | 1870 ween 8 A. & O. do do Oct. 1, 1890 
Western ¢& Atlantie (Ga)—Income bonds ............. 138 | 1873 |} 500 &e. 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to’91L 
. Western Maryland—\st mort., endorsed Balt. City. . 90 | 1858 | 100 &c. 6 J. & J. Balt., N. Mechanics’ B’k} Jan. 1, 1890 
lst mortgage, unendorsed.............. ..........- 90 | 1858 | 500 &ce. 6 J. & J. do do Jan. 1, 1890 
2a do endorsed by Baltimore............. 90 | 1867 | 500 &e. 6 J. & J. do do Jan., 1890 
24a do _. endorsed by Washington County .. 90 | 1867 | 500 &e. 6 J. & J. Hagerstown, Md. Jan., 1890 
2d preferred mortgage, unendorsed............... 90 | 1868 [500 &c. 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorsec by Baltimore.... ......... 90 | 1870 | 500 &c. 6 J. & J. do do Jan., 1900 
4th do endorsed by Baltimore......... .... ' 90 | 1872 | 500 &e. 6 J. & J. do do Jan., 1902 
Western Minnesota—lst mortgage................... |, eee haa 7 nied CU << eS anita. i+, "s 4 Roe eee! 
lat mortgage land bonds........................... ones nee > Wee Ate --wetaebees 5-..~ . + cca 




















Washington City Va. Midland ¢ Great Southern.—Line of road, Alex- 
andria, Va., to Danville, N. C., 2381, miles. Branches—Manassas Junc- 
tion to Strasburg, 63 miles; Warrenton Junction to Warrenton, 8 ‘9 miles; 
Strasburg to Harrisonburg (leased to B. & O.),49 miles; total of all lines, 
359 miles. A consolidation (November, 1872) of the Orange Alexandria 
& Manassas and Lynch’g & Danville railroads. Orange Alex- 
andria & Manassas was a consolidation (June 1, 1867) of the Orange & 
Alexandria and the Manassas Gap. tween Gordonsville & Charlottes- 
ville, 22 miles, the Chesapeake & Ohio Road is used for a rental of 

0,000. The ee was put into the hands of a receiver J 7 1, 
1876, interest being in default, and was sold in foreclosure May 13, 1880. 
The Baltimore & Ohio has large claims against the emer | for coupons, 
etc.; but a plan of reorganization is in progress which will be agreed to 
by all interests. This proposes: The interest on the first and second 
Orange & Alexandria from July 1, 1879, to July 1, 1880, is to be funded 
in the new bonds to be issued. Interest on the third Orange & Alexan- 
dria is 6 per cent after the expiration of five years. The interest on the 
fourth Orange & Alexandria bonds is to be 3 per cent for the first ten 
_ years, 4 per cent for the next ten years, and 5 per cent for the remain- 

Ing twenty years. The mortgage to be made to secure the new bonds, 

issued in lieu of the Orange Alexandria & Manassas and Manassas 
Gap bonds, is to cover all the interest of the new company in the lease 
of the road from Strausburg to Harrisonburg, made by the Baltimore & 
Ohio Railroad Company, thus ap ond the rental of that road to the 
peony of the interes —_ is class of new bonds. The interest upon 

he new bonds issued in leu of the ees & Danville bonds is at 
the rate of 4 per cent for eight years. The common and preferred stock 
of the companies is represented by stock of the new company 

upon a basis of $100 stock of the new for $500 stock of the old com- 
mates. The new road to be constructed py the Charlottesville & Rapi- 
dan Railroad pee 4 from Charlottesville to Orange Court House. is 
to be covered by the x ee except the mo mane to secure the 
- hew bonds issued in lieu of the chburg & Danville bonds. The new 

company is to assume the lease of the Franklin & Pittsylvania Railroad 

Company, and all interest in the lease is to be covered by a mortgage 
made to secure the new bonds issued in place of the Lynchburg & Dan- 
' ville bonds. The trustees are authorized to borrew such suins of money 

a8 may be needed for the purchase of the road and the other purposes of 
the trust upon the credit of the property which they purchase. Vacancies 
in the board are to be filled by the trustees. A full statement of the 
company’s liabilities and earnings was given in the CHRONICLE of 
January 18, 1879 (V. 28, p. 70), which contained the following state- 
ment of the earnings and expenses and the interest eharge for which 
cach section was primarily liable ‘ 


Primary 

Net Interest 

' Receipts. Expenses. Income. Charge. 

Alex. & Lynchburg Div .... $736,805 $521,503 $215,302 $284,031 
Manassas Div............... 162,721 72,050 90,671 143,433 
Lynehburg & Danville Div. 105,992 100,941 5,051 117,000 











Rsk n cc cewccecccccaes $1,005,518 $693,991 $311,024 


- 


1878. 
Alex. & Lynchburg Div .... $894,405 $615,000 $279,405 $284,031 
Manassas Division.......... 190,421 75,000 115,421 143,433 
113,000 20,291 117,000 
i iiciendbamiiwududiinell $1,218,117 $803,000 $415,117 

A summary of the whole plan of reorganization was published in the 
CHRONICLE of July 19, 1879 (V. 29, Pp. 68). In January, 1880, a bill was 
introduced in the Virginia Legislature to enable the company to reor- 
ganize, and in February a decree of sale was made, and the road was 
sold May 13, 1880, for $4,500,000. (V. 29, p. 19, 68, 96, 303, 331, 383; 
Y. 30, p. 193, 289, 345, 520.) alien carla ial taicaaial 

Westchester & Philadelphia.—Line of road—Philadelphia to West-" 
ehester, Pa., 26 miles. In May, 1880, the Philadelphia Wilmington & 
Baltimore purchased two-thirds of the stock at par, and aranteed the 
bonds. Gross earnings, 1877-78, $312,486; net, $146,127. (V. 26, p. 
116; V. 30, p. 545.) a 

West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 
miles; le lines, 27 miles; total, 128 es operated. 
holds as assets $679,100 of various stocks and bonds. In 1879 the 
rentals of Swedesboro Railroad and Salem Railroad were $30,561 more 
than their net earnings; the net profits over interest and rentals on 
entire line were $55,873. In first six months of 1880 gross earnings 
were $257,350 a net $67,070. Operations for three years past were: 








assen ger —— (ton) Gross Net 

Wa Mil % Ea 8. Earnings. 
\ ee 14,523,873 3,796,067 $595,025 $203,595 
BEE xantaseie 15,386,915 3,624,708 541,678 202,985 
ED estidienh wie 16,674,109 5,217,286 586,178 253,812 
—(V. 30, p. 431.) 


Western Alabama.—Line of road—Selma to Opelika, Ala., 116 miles; 
branches, Opelika to West Point, 22 miles, and lika to Columbus, 29 
tniles; total, 167 miles. Was a consolidation in 1870 o0f Montgomery & 








Weat Point and Western of A Sold May 10, 1875, in foreclosure 
and purchased jointly by the Georgia Railroad and Central Railroad of 


Georgia. The old stock and income bonds were wiped out in the fere- 
closure, and the property is represented by the bonded debt and $361,005 
due each of the above companies. There are also $45,000 second mert- 
gage 8s of Montgomery & West Point RR. due May 1, 1888. The gross 
and net earnings have been as follows: 


Gross Net Bonded 

Earnings. Earnings. Interest. 

ME ccswhdacessseodctetexsces $491,453 $121,088 $204,240 
Saree 467,597 100,524 (204,240 
piped ivdccdgteenscoeneqes 544,107 176,652 204,240 
ge ee err re 979,492 183,994 165,000 


—(V. 30, p. 542 ) 


Western ¢& Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 
24, 1870, was leased to a company for twenty years at a monthly rental 
of $25,000. In 1877 gross earnings were reported at $1,091,895, and 
net, $460,905. None later given. (V. 29, p. 489.) 


Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles. The capital stock is $682,250. The company was largely assisted 
by the city of Baltimore, and was unable to pay all its interest. A com- 

romise was made with the preferred second mortgage bondholders for 
nding coupons. See CHRONICLE, Vol. 29, p. 458, where the last annual 
report is published, which contained the following interesting informatien: 
‘During the year an amicable adjustment has been made with the 
ferred 2d mortgage bondholders, by the adoption of a mutually satioies- 
tory funding scheme. Under this arrangement, the overdue coupons upen 
0,000 of the $421,500 of these bonds held by individuals have been 
unded, and it is expected the balance, principally held in Carroll 
county, will be funded by Jan. 1, the time at which the company has 
agre to resume the —— of interest upon all such bonds represent 
in the funding certiticates. The finance commissioners of Baltimor 
city have funded $113,475 first mortgage and $112,455 preferred 
second mortgage coupons. The old funding certificates for $177,596 of 
first and preferred second mortgage coupons issued in 1870, and be 
8 per cent interest, falldue J my 1,1880. A number of the principal hold- 
ers of these have been consulted, and all seem willing to renew at maturity 
at 6 per cent. The arrearage of interest due the city on the $72,000 
first mortgage coupens, purchased in 1874, will be pee for by in- 
stallments as — as practicable. Once able to pay the interst upon its 
first and preferred second mortgage bonds and funding certificates, with 
the arrears above mentioned disposed of, all the other bonds being en- 
dorsed by Baltimore city and Washington county, the compa be 
relieved of the expensive litigations and the uncertainties which have 
barassed it from its inceptien to the present time, and the day for such a 
condition can no longer be remote. 

“Contrary to expectation, the Baltimore & Hanover Railroad has not 
yet been completed to its connection with this road, though it is new 
expected to be in operation within the next thirty days. With the 
present completed line of 60 miles, including the Hanover & Gettysburg, 
the controlling road, and without further extension northWard from 
Hanover, as it is contemplated at an early day, this route will give the 
towns of Hanover, Gettysburg, New Oxford, Berlin, and many others of 
minor importance, together with a ——- scope of thickly-settled and 
highly-improved country, much more direct communication than here- 
tofore enjoyed with Baltimore, their pa‘tural market, and in using 20 
miles of the Western Maryland Railroad between Emory Grove and 
Baltimore, it is believed that the traffic from this source will largely 
increase the revenues of this company without materially adding to its 
expenses. The Baltimore & Cumberland Valley Railroad was alse 
expected to be in operation by this time to the town of Waynesboro, Pa., 
seven iniles distant from Edgemont, its terminus on the Western Mary- 
land Railroad. The grading, masonry and —s upon this section are 


| now entirely finished to the town, but the date of final completion haa 


neertain by the difficulty experienced in obtaining rails of 
the required quality, all mills of good standing being overrun with 
orders for months to come. There is a prospect, however, that this 
difticulty may be speedily overcome. If 80, this track can be completed 
within thirty days from the time the rails are delivered. This seven 
miles is but the entering wedge to a line which, when further prosecuted, 
must prove of incalculable benefit to this company, and must restore to 
Baltimore much of her long-lost trade with the Cumberland Valley.” 
The operations for five years have been as follows, but in 1878-79 the 














construction account was closed and all expenses charged to operating 
expenses, on which basis net earnings in 1877-78 would have been 
$57,056 instead of $129,927. 
Passenger Freight Gross Net 
er Mileage. Earnings. Earnings. . 

1874-75 ........ Gaerne. sesdaveeen $293,718 $99,298 
1875-76 .....0- 6,737,061 4,631,932 311,902 96,346 
Oo. 5,582,241 4,692,089 332,086 112,145 
os aes 7,411,061 5,180,982 347,202 129,927 
1878-79 ........ 8,502,388 5,468,519 347,442 73,095 
—(V. 28, p. 97, 121, 147, 454; V. 29, p. 458.) 





Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 64 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacifie 
Railroad May 1, 1878, for 99 years. Stock, Seg oe The land grants; 
‘a 537,842 acres. George L. Recker, President, St. Paul, Minn. 


. 
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|Bonds—Prinei- 
errr pe Saal MP] Pape ieee | amount lise ert waen (where Parente cal tyl"Mce ine 
i f col headings, &c., see no 0 0 ar per en ere Payable, and by ck. 
mo poem 3 page of tables. ' Road.| Bonds; Value. Outstanding Cent. |Payable Whom. Dividend. 
esters lina—lst mortgage............. - {P= Biden $850,000 7 OO Mea ee eer May 1, 1890 
Sone ee sat mo og i6 ebeeceeunin oe pe a So , . 00,000 : . _ ?- ghee “ee ahr oy RR. auen 1, isos 
rtgage, Pittsburg Branch..................-- 1 e.| 1, ,000 : f° oO oO an. l, 
—— mareenge edu iieetindin | de enakann ante mere, une ene — ).000 7 A. & O. do do Oct. 1, 1901 
White Water—8 25,000 of it pref.).......... Oe th nike ‘iene ,300.000 — SS Bae: ere we * *) SR ie 
Wheeling & Lake Brie ctat mortengs, ae ..-- | 1879 | 1,000 {15,000 p. m. 6 g. |M.& N.| N. Y., Co.*s Agency. } Nov. 1, I 
Wilmingion Columbia é Augusta—\st mortgage ...| 188 | 1870 &e. 3,200.00 7 J. & D.|Balt., Safe Deposit Co.| June, 1900 
tt i ieee citdeieekh akbneeeoks aad pha nee 600,00 — soot 't 80° eaewdeede ~* **” Be eee 
ington @€ Weldon—Stock................--..--- oe 100 1,456,2¢ 3 oY | | Ree ee ee Nov. 22, 1879 
Wpterling i ncsnnhosencesceser esse susesseccenpetse Bee f cece spee 618,700 6g. \J. & J. London. 881 
- do RSE I Pe ps onan i abed suk 221,400 7g. iM. &N. do 1886 
Sinking fund bonds, gold ...............-..---.----- SS ence 749,000 7g. \J. & J.|N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin Central—Ist mortgage, gold, land grant.| 327|1871/) .... 8,168,0¢ 7g. \J. & J.| Boston, 28 State St. | July 1, 1901 
Worcester € Nashua—Stoek......... a io ia ies Se _ | ape 1 1,789,8¢ 2 J. & J. Worcester, Ottice. uly 1, 1876 
DT ici dsienninabbnebueinaegenneuaenguenneasp eeen es RR 275,000 5 Various do o May 1, 1887 
Dh edcidesnd bias idadacn Canintdiabans tase .-.- | 1873 | 500 &e 250,000 5 A. & O.|Bost., Globe Nat. Bank.|; April 1, 1893 
DE nncenceadecvensssnabengeseoocvecesceseceseneees ..-- | 1875 |1000&c Renee ‘ ie 4 , A me. a on, ee naan 
ashua & Rochester—Stock........ ............... oh ee ne 185, » orcester ce, pril, 
do do lst m., guar. (for $700,000); 48 | 1874 | 500 &e 700,000 5 A. & om Globe Nat. Bank. April 1, 1894 
Western North Carolina.—Road as projected—Salisbury, N. C., to | surrendered April 13,1878. The earnings and expenses for five years 
ration—Salisbury, N. C., | have been as follows: 


z aint Rock, Tenn. State line, 184 miles; in o ; 
to Swannanoa, N. C., 127 miles; branch line—Newton Junction, N. C., to 
Newton, N.C.,3 miles; total projected, 184 miles, and operated, 130 
miles. The road was financially embarrassed, and was purchased April 
17, 1875, by commissioners for the State of North Carolina. It is pro- 

to complete the road to the Tennessee State line. In March, 1880, 
a meeting of the Legislature was called to act on a proposition by New 
York capitalists to purchase the road. Stock, $1,400,000. J. W. Wilson, 
President, Morgantown, N.C. (¥. 30, p. 249.) 


Western Pennsyivania.—The road runs from Blairsville to Alleghany 
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 841 miles- 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
read, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200,000 general moconaaee 
bonds. In 1878 gross earnings were $547,175 and net earnings $231,175. 


White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
formerly the White Water Valley, sold in foreclosure May 2, 1878, and 
anized under this title. Net earnings in 1878, $17,645. Elijah 
Smith, President, Boston, Mass. 


Wheeling & Lake Erie.—Road under construction—Wheeling. W. Va., 

Toledo, O., 200 miles, and branch, Norwalk to Sandusky, O., 21 

miles. Bonds offered in New York, July, 1880 by N. Y. New England & 
Weatern Investment Co. . 


wetnineion Columbia d Augusta.—The road extends from Wilmington 
N. C., to Columbia, 8. C., 189 miles. The cyeey leased Wilmington & 
Weldon, but failed on the rent December, 187 


ross Net 
$593,507 $193,608 
ey eee Fee eee, Nee SENET Mere J , 
ase nineinnsedsrte te apt oe 
a ah cre aaa beanie i f 
1307- eri, at tab ehenatanweseuabh beet 509,69 98,65 
1878-9........... iitikh niet deh ebeantniendiwaee line 478,309 deficit, 8,010 


Road was sold in foreclosure, October, 1879, for- $860,500, and re- 
organization is in progress. The scheme of reorganization provides 
that a new corporation shall be created, with a capital stock of $960,000 
and $1,600,000 in -year first mo e bonds. The holder of 
$2,000 of the old bonds, together with the certificates for funded interest, 
to receive a $1,000 bond o 


the new company, and in addition six shares 
of stock, viz.: The first mortgage bonds of 
A Railro 





he Wilmington Col 
ad, $3,200,000, and accrued interest, $336,000, will be 

into $1,600, $960,000 stock of the new company. 

The plan adopted provides only for the first mortgage bondholders, and 
cuts out income bonds, $600, ; certificates of debt, $336,000; floating 
debt, $879,022, and the capital stock of the old company, $200,000. 


Wilmington @ Weldon.—Road extends from Wilmington to Weldon 
N.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was 1 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 

ears, lessees assuming all liabilities and payne 7 per cent divi- 
nds. The lessees made default December, 1877, and the lease was 








0 
9 Nashua, N. H., 


Gross 
Earnings. 
Th dihscnhciecsbésdeneinipphinnne’ oabaneuateey $661,295 
Kies nhdkdcenbeeeesbbeewdddeds sdateckanes 604,699 
iii deed aiaWasienadihedd kee ene xdbhe takes 548,462 
TN ccpedthitiginn chiuadel denhidevewadahnaadkekae 488,448 
TE ctinintein thet » ulaininiate neeeiatnmlaimiudidnidauas 05,957 








—(V. 28, p. 44, 144; V. 30, p. 191.) 


Wisconsin Central.—Main line, Menosha to Ashland, Wis., 249 miles; 
branch to Portage City, 71 miles; leases the Milwaukee & Northern, 
129 miles. Road finished in 1876. A foreclosure suit was begun in 
September, 1878, and in January, 1879, the road went into the hands of 
trustees bondholders, having been operated previously by the 
Phillips & Colby Construction Co.. There is a valuable land-grant of over 
800, acres. he plan of reorganization, without foreclosure, 
which is in progress, was given in the CHRONICLE, V. 29, p. 303. Of 
the above bonds, $1,091,500 are “unfunded,” bearing coupons of July, 
1875, and since; $3,594,000 have funded nine coupons, including July, 
1879; , 000 are “clipped” bonds, first coupon due Jan., 1881; 

15,000 are partially “clipped” bonds, issued by mistake, with coupon 
of July, 1880, on. Annual report VY. 30, p. 599. For four years past the 

















earnings, &c., were as follows: 

Freight (ton) Gross Net 
Years. iles. Mileage. Earnings. Earnings. 
1875-6... 355 £1,647,694 $709,935 - $126,887 
1876-7 .. 449 22,984,236 718,743 108, 
1878 .... 449 23,225,583 733,819 122,863 
1879 .... 455 30,920,076 851,090 193,090 





—(V. 28, p. 18, 70; V. 29, p. 147, 303; V. 30, p. 249, 598; V.31, p. 
196, 2053) ’ ? , p ’ p ’ p 


Worcester d Nashua.—This road, 45 miles from Worcester, Mass., to 
cae regular dividends of 10 per cent for some years 

before 1874-5. In 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
only 512 per cent dividends in that year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each 
are to be apportioned between the stock of each company according to 
the relative number of shares. dition to above there are $75, 
bonds @gue Jan. 1,1881. Five years’ operations were as follows : 





























Passenger Freight Gross Net 
Mileage Mileage. Earnings. Receipts. 
1874-5........ 5,245,921 9,083,218 $461,369 $125,290 
875-6. ....... »874,808 8,969,24 507,325 162,597 
Oo 6,383,990 10,063,658 497,239 157,260 
1877-8........ 5,703,761 9,961,740 473,240 168,351 
Co! 6,162,871 12,123, 081 . 186,406 


—(V.27,p. 537; V. 28, p. 378; V. 29, p. 86, 539.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











INTEREST OR DIVIDENDS. Bonds—Prinei- 






























cate Miles| Date | Size, or} 4 nount pal, When Due. 
For explanation of colunm headings, &c., see notes} of of Par | outstanding | 2% per When |Where rege, and by Last 
on first page of tzbles. Canal,|Bonds.| Value. ®) Cent. |Payable| om. Dividend. 
Lcgubdemnaernebeeda cone ee ae ters silat hi aig: cial 
TREE SE NE AE, RS: a ee .--. | 1879 | 1,000 7 J. & J.N. Y., Union Trust Co.) July 1, 1909 
oceccccccesccee ae or Verto cece ; . > 3 sien’ “tinction eee. pee 
ebeceseceocces 0’s , : fy) 0 y, 1886 
Mt ceded ndecdnqntesennes 184] .... 25 nae | i Oe ES er ay: a9 
echevmiasndneonnpadiiil 184]; .... | 500 &e 6 ¢ J. |Balt., A. Brown & Sons. 1870 
ice cecengdibmintebabaane 184} .... | 500 &e 5 —J. London. 1890 
EE ETE -eese-} 184] .... | 500 &e 6 J. & J.|Balt., A. Brown & Sons. 1885 
into L.C.&N.stck.)} 60] .... 50 149s. |F. & A.|, Phila., 303 Walnut st. |Mar. 26, 1880 
years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do July 1, 1898 
iiebanedbtheaetenennes BO 1 odes 100 4 F. & A.\N. Y., Bk. of Commerce. Ane 1. 1876 
lst mortgage, registered...............00.ee0-e eee 148 | 1869; 1,000 7 J. & J. do do 884 
Bh 0 ein cee ie anal ened 148 | 1871 | 1,000 7 J. & J. do do 1891 
Debenture loan 1894, coup and reg........... ---. | 1874] 1,000 7 A. & O. New York, Office. 1894 
lst M., coup. & reg., on Penn. Div. ($10,000,000); .... | 1877 '1000&c 7 M. & 8. do o Sept. 1. 1917 
Lehigh Coal & Navigation—Stock...... ..........-. 339 50 lig | Q—M. | Philadelphia, Office. | Sept. 2, 1876 
Loan, conv., coup., gold (assumed L. & W. CoalCo)| .... | 1869 | 500 &e 6 g. |\M. & 8. do do 1894 
ist mortgage, registered...........-..... enaewneiled ---. | 1864) Var 6 Q—ZJ. do do 1884 
lst mortgage, registered, railroad...-............. ---. | 1867' Va 6 Q—F. do do 1897 
Mort. loan, g. ($2,810.000 assumed by other co’s.)} .... | 1867 | 500 &e 6g. \J. & D. do do 1897 
Loan, debenture mortgage. ...............--..-4.- (one heehee Var. 6 J. & D. do do 1880-81-82 
, SI cndncnabhsadeatn seckheasenheonnse aed ---- | 1872 Var. 6 J. & D. do do 
Consolidated mortgage loan.............-.--.----. ---- | 1871; 1,000 7 J. & D. do do June 1, 1921 
Greenwood mortgage, reg. Extended, 1877.....) .... | 1872); 1,000 7 F. & A. do do 1892 
Dl ccritidhdaibiamaniinns siguhieedegaets~ 140 teees sane ---. |Various. 6 M. & 8. do 1883-’84 
Morris—Stock, consolidated.................-.-... | 100 2 F. & A. Leh. Val. RR.Co., Phila} Aug.4, 1880 
ND MNEs Kos ccbcddcccccoscccocescctescsecesen 103 | .... 100 5 F. & A. my) do Aug. 4, 1280 
New mortgage (for $1,000,000) ................... 103 | 1876; 1,000 7: 4. ee do do April 1, 1906 
ME ccune! <tidebadiabidendandaseenkaviine agen 103 | 1865 | various. 7 A. & O. do do Oct., 1885 
Preferred stoch scrip dividend.................... ---- | 1869 |various 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock..........---.--- 22-2 e- seen eee 337 | _..-. 50 oes eee ee ey ater 
General mortg., interest guar’d by Penn. RR....| 337 | 1870); 1,000 6 J. & J.| Phila., 253 So. 4th St. July, 1910 
Schuylkill > weenie Mp GUUROM. «2.0.0. cscesl FOO: cces 50 70c. |F. & A.| Philadelphia, Office. |; Aug. 6, 1879 
een kce wentencenehesensuseutaeen eae .-ddae 50 $1 40 | August. do do Aug. 6, 1879 
lst mortgage, extended. ................--222---00- awen or 1,000 6 Q. —M. do do March, 1897 
i cciccseshtscesenssphaneeensatsannte suid wee. | «ee. | 1,000 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... onee: Bé enee eipele 6 J. & J. do de 1895 
Improvement bonds................-.-2+-e2eeee eens ---- | 1870 | 1,000 6 M. & N. do do May, 1880 
OI EE occ ccoddvevcdadascdeccscedonecosen .--- | 1863 | 1,000 6 M. & N. do do May, 1913 
BN ON GE vc occ wecccscicccccucccscvescocess .--. | 1864 ,000 7 M. & N. do do May, 1915 
Susquehanna—Stock........-.-.-22eceee cece cece eeees 45)... 50 eoee eos ’ o-seeses ogundnen 
Maryland loan, 2d mortgage. ................-..... ---- | 1839 cose 6 J. & J.| Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, common bonds, 4th mort....| .... | 1859 | 1,000 6 J. & J. 0 oO Jan. 1, 1918 
do ref., 3d. T. W. priority b’ds..; .... (1841-4 500 6 J. & J. do do Jan., 1894 
do GS BO Wis dnc coscccescscd ---. | 1872 | 1,000 7 J. & J. do do Jan., 1902 
ate ENE BIRT. 0:0 ccccccccccccdscccscsccceesee 85 | .... ecee 6 M.& Nj; Philadelphia, Office. | May 1, 1883 
































Albermarle & Chesapeake.—Securities placed on New York Stock 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 
—(See V. 30, p. 248.) 

Chesapeake & .Delaware.—Delaware City to Chesapeake City, Md. 
—(V. 30, p. 674.) 

Ohesapeake & Ohio.—Gross receipts, 1878, $289,457; net, $82,525. 
—(V. 28, p. 599.) 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest 
on bonds and 4 per cent a year on stock, payable till February, 1280, in- 
clusive, in scrip, then till August, 1881, half in scrip. (V. 28, p. 41, 1938.) 
._ Delaware & Hudson.—This company, which is among the largest 
miners and carriers of coal, leases the Albany & Susquehanna and 












































Rensselaer & Saratoga railroads. Also endorses bonds of New York & 
Canada Railroad. The annual report for 1879 was given in V. 30, p. 
320. Comparative statistics for four years are as follows: 
INCOME ACCOUNT. 
=" = nee. 1879. 
Receipts— 

Sales of coal ...........-.-.- 6,495,428 4,638,872 5,229,266 5,764,477 
eS eee 43,445 44,313 39,100 41,025 
Miscellaneous profits...... 381,048 28,900 80,146 91,408 
Coal on hand (Dee. 31).... 698,758 311,036 672,785 535,264 
Railroad earningsin Penn. 306,911 248,275 398,219 595,663 
Interest on investments... 338,932 294,312 341,781 326,635 
PT to. cicsmedabecths. .-cnieedite 1,147,322 59,591 630,643 

EE osc cksins Uecaseedes 8,264,522 6,743,040 6,818,887 7,985,118 

Disbursements— b * ‘i 

Coal on hand Jan. 1....... 737,628 698,758 341,636 673,651 
Coal purchased ......-...-.- 120,599 = _...2.505 o-oo es . ae ee 
BEiming CORI. ......20ccccccee 2,754,778 2,077,370 2,264,228 3,003,893 
Coal transportation, &e... 542,156 488,073 618,252 641,951 
Canal freight andexpenses 1,032,431 759,349 820,438 933,768 
Railroad freight, &c....... 428,840 422,746 528,532 830,427 
pn RE re atmos 1,187,886 1,157,352 1,340,956 1,234,449 
Taxes and miscellaneous. 596,780 534,025 406,883 330,916 
Lose on leased railroads... 555,404 605,367 498,562 316,059 
BED: 6.000 cain sedscnrecen Dn. . -\ekiidenk. ° sttipauek '~ venebee wen 

EE. cdcn-consumesnees+s 8,264,522 6,743,040 6,318.8837 7,985,113 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


é $ $ $ 
CE, BOR, cas ccccgeccsseses 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,195,511 6,209,981 6,190,766 6,220,669 
Real eatate ................ 8,532,873 8,622,913 8,643,783 8,795,657 




















Mines and fixtures ........ 2,666,849 2,679,961 2,679,077 2,699,590 
Coal-yard, barges, &c..... 917,573 897,287 877,784 720,487 
Lack. & Susquehanna RR. 1,021,15 22,295 


3 1,021,153 1,022,293 1, 
New York & Canada RR.. 3,597,074 3,5 
Cherry Val. & Sharon RR. 320,118 
Coal on hand Dec. 31...... 698,758 


Advances to leased lines... 427,500 
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Advances on coalroyalties 521,179 581,289 617,246 
Miscellaneous assets ...... 8,088,714 4,438,512 4,295,445 *4,480,701 
Telegraph, and Car Co.... 54,675 69,410 69,410 69,410 
Supplies on hand.......... 1,319,604 1,089,853 958,667 878,000 
Cash and bills receivable.. 2,687,821 1,926,694 2,314,268 3,140,116 
Profit and loss............ andes us 199,660 587,185 1,208,726 
Total assets............ 39,285,099 33,714,292 39,610,006 40,981,301 
Liabilities— $ 
PT cit aed name weerngehers 20,000,000 20,000,000 20,000,000 20,000,000 
Pi ivinie sascdeecwnsdadane 15,116,000 17,010,500 18,333,000 19,837,000 
Sinking fund ............-.. Dre = shsvedde §* asguctes  / d0qsenes 
Miscellaneous accounts... 2,846,230 1,703,792 1,277,006 1,144,301 
Profit and loss............- EEE: dieaainiem . =) ‘coheed hand: 2: aitheben ti 
Total liabilities........ 39,285,099 38,714,292 39,610,006 40,981,301 
* These miscellaneous assets include the following: ton Hartford & 


1,254,268, ‘ess sinking fund, $435,738—$818,530; 
(108), $86,660; Albany & Susquehanna consols 
aw & Hudson Canal Co., 1,891 Jbonds (746), 

000; sun assets,. $402,022. Stocks as follows: 9,000 shares 
Albany & Susquehanna, $900,000; 8,241 shares Rensselaer & Saratoga, 
$822,137; sumdry stocks, $100,012. 


Erie, 1,420 bonds, 
Jefferson RR. bon 
305,338; Del 


M4 
52 
# 








—(V. 23, p. 453, 501; V. 29, p. 119, 146, 225, 357, 459, 563, 631; V. 
30, p. 168, 320, 518, 589; V. 31, p. 44, 122.) 


Lehigh Coal & Navigation.—The Central Railroad of New Jersey 
assumes (in purchase of equipment) $2,310, of the gold loan due 
1897, and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. The Board 
of Managers’ report for the year 1897 has the following statement of 
receipts and disbursemeuts: 








RECEIPTS. 
Railroads and Nesquehoning Tunmnel........................... 828,817 
al kh Ain til kh dinand ogi deed bos cedadwetawredsidtewesbauan ’ 51,930 
Wester POWers Lamia Cama. .... occ cc ccc cccccccccccccccZeccces 19,830 
NN io cc ccodnctedenecddedsacseseceddeswes 47,589 
I Is cin cccwcce sedecdccesussceussccedous 190,622 
Royalty on coal mined by lessees ..................20.24. owns 1,961 
Ed oi tiinins cndsdcakapieeeiaecinediandabheacel as 33,943 
Profit realized from sales of real estate........................ 5,760 
I Crs v.ow'end weaecccpbantieceecadeeodancbeottion 3, 
PM UdiWildhs binbucs buhed ied paieubedeenkmudieetwis «alliaae $1,183,848 
DISBURSEMENTS. 
General and legal expenses. ......................2-- $51,333 
Rent and taxes Nesquehoning Valley Railroad..... 138,000 
Rent and taxes Delaware Division Canal........... 118,867 
Taxes chargeable to canals ..................... sotto 1,73 
Taxes chargeable to coal and coal lands. ........... 49,179 
UDO GE OUIOM GOO. 5 ooo c osc cc sccccccccccccccccees A3L 
Taxes on landed property and improvements ...... 12,411 
ED Wad 5 co deeteu cbsceveeDdendecdtbhenabmn 923,958—1,309,612 
I ai ied is th ith al = deed neh ideinl pai shiem aha hdl tian ial $125,763 


Bhe President remarked: ‘For the purpose of reducing our floating 
debt and of providing means to meet other maturing liabilities, the 
Board made sales during the year of $793,000 of the company’s con- 
solidated 7 per cent bonds, at an average of 88 percent. The improved 
credit of the company, and the advance in the market price of its securi- 
ties, enabled the Board to avail of a provision in the lease of the Nesque- 
honing Valley Railroad, and to reduce the dividends guaranteed by us 
on the stock of that company. The right was reserved to us in the lease 
to retire the stock at par at any time after ten years, which expired in 
November, 1878. We notified the company in July of our desire to 
avail of this = and the result of the negotiations that followed was 
the reduction for five years of the dividends from 10 per cent to 7 per 
cent per annum from September 1, 1879, without cost to this comeen . 
The rent is thus reduced to $97,000 per annum—a saving of $41, 
from the amount paid last year.” * * * “The floating debt was at 
the close of the year $1, ,000, and there remain in the hands of the 
company $1,108,000 consolidated 7 
18,900 shares of stock. The first installment of the debenture loan 
extended in 1877 matured, and was paid, on 10th December.” (¥. 28, 
p. 198, 224, 578; V. 30, p. 190; V. 31, p. 122.) 


Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent 
bev sor x, ‘se stock and 4 per cent on consolidated stock. 
— . + p. . 


Pennsylvania.—Worked in interest of Pennsylvania Railroad, which 
guarantees interest on bonds. An old martenee of $90,000 is due in 
1887. Earnings, $282,767; net, $107,924; interest, taxes, &c., $187,- 
003; deficiency, $79,079. 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadelphia & 
Reading for 999 years. Rental reeeived in 1879, $636,736. The 
dividend ef August, 1879, was payable in Philadelphia & Reading Rail- 
road scrip. (V. 22, p. 493; V. 26, p. 418; V. 30, p. 431.) 


Susquehanna.—Leased and operated by Philadelphia & Reading Rai- 
road for interest on bonds and half of net earnings. 


Union.—Stock, $2,907,350. 
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p : : i NDS Bonds—Prin 
os ere Date |Gise, or |" Amoait | _ INTEREST OR DIVIDENDS. pal, When D vd 
For explanation of celumn headings, &c., see notes on| of par joutstanding./Rate per} When {Where Payable, and by | Stocks—Last 
first page of tables. onds| Value. Cent. | Pay’ble ’ Whom. Dividend. 
nein since seneescoes base - #100 |$12,000,000 2 —M. |N. Y., Company’s Office.| June 1, 1880 
American Coal (Maruland)—Stock.........-.-.-.-----.---- aces 25 1,500,000 219 Mee Ss.) New Yor Office. Sept. 10, 677 
American Express—Stock. .........2..-2+--20ceeee eee eee eens: <2 100 | 18,000,000 2 J. & J.|N. Y., Company’s Office.; July 1, 1880 
American Union Telegraph—Stock .......... jecees piaeneteinn ab “ean (| osep Oe ee ee eee ee 
—_ seep agl i oom Tg et aealinitiah 0 ge wile: Saeed bee die an ons Byron 1 _ aay N. Y., ag Bag Office.| May 17, 1880 
llantic *aeific Telegru i ighingens +% icnkneneeéube ; ; —J. ew York. une ¢ 
Boston Land btook: > oS nhl = NSIC AE Sak 1 800,000| .... 2 sig .-<,, Paes # ;. — — 
66 nse ewasewe seeseeecbecee eee phe 50 4,291,650 10 8. are Boston, Office. Nov. 12, 1872 
Mortgage bonds (for $2,800,000)...................-..-... 1874 } 1,000 2,148,000 7 J. &D do June, 1884 
Oanion Improvement—Stock.......... SE eT ere pees & pe 164 17,873 Sole were Meee ee Gee 
Sterling bonds (sinking fund one-tifth of land sales). ....| 1873 £200 575,000 6 g. jJ. & J.|;London, Brown 8. & Co.| Jan. 1, 1904 
Mortgace bonds, gold, sixes (for $2,500.00@)............. 1874 ,008 1,073,000 6g. iJ. & J.| New York or London. | Jan. 1, 1904 
Union RR., Ist mort., end. (sink. fund, rentson $220,163)| .... | 500 &e. 783, 6 ee Oe eg, US hee 
__de 2d M., g., end., (s. f. ground rents on $144,800); .... | 500 &e. 600,000 6g. iM. &N. London. 1900 
Caribou Consolidated Mining—Stock .........-.....-.------ ; 10 1,600,000 | 10 cts. ae New York, Office. Marek 3880 
Central Arizona Mining—Stoek......................-...-.-- 100 | 10,000,000 Kats Pera, Bee eis! eae sked* jie 
——- fe Jersey —- Divine bacvadubustnntsenddawe cei 100 2,400,000 | 7 scrip. Te Sm = Jan., 1875 
limazx Mining—Stock.................-.. PE PRR Ta Be bs ate 10 2,000,000 | 30 cts. —F. New York, Oftice. May 2 
Ooelorado Coal @& Tron—Stock..... 2... . ccc ccc ccc ccc ccc ceee eat 100 9,250,000 ibe a ee Yee ee ; oi “4 : be me —— 
SP EIEs GOURD, MIDE. «0 onsos coccsccccsscce sonccccons 1880 6 g. |F. & A.|N.Y.,Company’sAg’ney| ........ 
Consolidation Coal of Maryland—Stock............---.---- — 242 |M. & 8.)/N.Y.,Co.’s Office,71 B’y| Jan. 2, 1877 
ast mortgage (comvertiblc )...........--.cccce-ecccesecee 1864 7 J. & J. do do Jan., 1885 
a mortgage, ee arcane editheaiencondueinecialell 1872 6 J. & J. ds do an. 1, 1897 
m nd Coa ron Dit céb wasbusandtkbecbawe salts 6 A. & O.| New York b . . D 
Cumberland & Elk Lick Coal—Stock......0...0.- 2.200024, sae Piel ee ee ae. eee” 
EL LEO ILA TE HO ta 25 cts. |M’nthl New York, Office. Aug., 1 
Dunleith € Dubuque Bridge—Bonds, sinking fufnd......... 1868 8 M. & N.'IN. Y., at Ill. Cent. R. R.| Nov., isso. 
¥F~celeioy Water & Mining—Stock...........-..0..-2---0-+0-- aan 25 cts. |M’nthly|N.Y., Wells, Fargo & Co.| Aug. 5, 18 
a as win cic as bu eekshoanet bedeheskuly alk 30 cts *nthly New York, Office. Aug. 25, 1880 
Zowa RR. Land C0.—Bt06K. .....0...0.2ccccccce cocccccccece and lly .—F. | Boston, Treas. Office. | Aug. 2, 1880 
La Plata Mining & Smelting--Stock..............-------.+-. ae 71. cts. |M’nthly New York, Office. Aug. 1, 1880 
i cc1vcctebecssvceteeshavecersedanesee ciate 15 otegi -..-- New York, Office. Jan., 1880 
Adams Express.—No reports; no information. (V. 31, p. 121.) ae pe wal dyn A shares phd strictly ne par bay There 
. wha aval a) | #re €5, shares called “ proprietary” shares, or the nuinber into which 
ar oe Bit wg aee sueremnee pane for $114,300. The annual | the property of the company o divided, the assets consisting of lands 
port gas vataslayrgeerseaguats on and near “ Back Bay,” in Boston. Statement of assets, &c., in V. 30, 
meee’ or aoet me and delivered, earnings of canal boats, ea p. 464. (V. 27, p. 121; V. 29, p. 119, 432; V. 30, p. 464; V. 31, p. 152.) 
al, ll PER EE SRA LA SE: ... $282 
ie ii he ls Ri: SOMA ibe: $ : poh: Canton Yr eer annual report for the year ending May 31, 
° - 1880, is in V. 31, p.43. <A brief history of the company was in V. 30, 
$300,736 | P- 117. Of, the $2,500,000 mortgage, $600,000 is reserved to pay ster- 
Canal and railroad transportation Ee RL A $1 80,81 2 ling loan. The compan owns the stock of the Union Railroad ompaby 
Mining, superintendence, labor, &c¢................. 62,172 and guarantees its bonds. (V. 27, p. 14; V. 29, p. 65; V. 30, p. 127; 
ernst sxpenses, Alexandria, Baltimore and Jer- V. 31, p. 43.) : 
CE bruitarevtadeccicncken kashipaaia vain ndamc kamen 26,120 Caribou Consol_Mining.—This company has 1,400 feet on the vein. 
eee ec cnn ene ene ween nee cemcewcccwscnccescccccccs 9,499 , as” . is : 
Bond and acri p interest to March 1, 1880........... 7,064 Central Arizona Mining.—No dividends yet paid. 
Salaries, office and contingent expenses............- 13,169 Central New Jersey Land Improvement.—The report says that during 
Legal expenses. ........--..---- 2-02-22 ee ee eee eee eee 254— 297,058 | the last six months of 1879 an active demand sprang up for the com- 
Gains. 1879  @3 678 n pany’s lands. A further reduction of $100,000 was made in the capital 
nas ae wake Tener reeeeees 304.394" $3,678 | stock by canceling a thousand shares received in exchange for lands, 
A ins, 1879 9 BOLD. worrcccrcerccccercccces $ 36 - reducing it to $2,400,000. Of this amount outstanding the company 
SEEMLEssatscecnh~nonheoerrenrnnverearie 678— 208,002 | still owns $25,500, held for the redemption of scrip as presented. 
Deduct uncollectible claim...............-..---.00. eee ee ee eee eee 159 dividend scrip has been reduced from $1 06,984 to $43,296, and as it is 
——___ — | desired to extinguish this scrip as spee as possible, the request-is 
in ct ad apache nieaaiideakusilt $207,843 | made to holders ef the scrip that they will einer the same in for conver- 


Total assets December 31, 1879—Lands and real estate at mines, 
$1,542,365; real estate at Jersey City, $100,710; mine improvements, 
$16,254; cash, $28,431; wharf improvement at Jersey City, $5,000; 

reonal property at mines, $33,731; personal property at wharves, 

jos; bills receivable, $19,892; accounts, $62,246; canal boats, 
,000; value of coal on hand, $18,065; office furniture, $513; Chesa- 
peake & Ohio Canal bonds, $9,000; C. & P. Railroad stock, $1,000; G.C. 
& C. Railroad stock, $56,000; total, $1,916,545. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
jamin Williamson, Richard 8. Grant, William J. Boothe, A. J. Akin, 
David Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary and Treasurer. (V. 30, p. 221.) 


American Union Telegraph.—This company, organized under the 
auspices of Mr. Jay Gould and associates, is making sharp opposition to 
the Western Union. It is supposed to be started upon the theory that a 
company with lines to main cities only, and comparatively few offices, 
can make such opposition to the Western Union as to compel that com- 
pany to buy it out at last. It is built by a construction company, but 
no information as to its tinances is published. In January, 1880, it was 


sion into stock. The statement for two years ending December 31, 1879, 
shows total receipts in 1878 of $163,658 and in 1879 of $120,957. The 
balance sheet December 31, 1879, gave the following values of lands 
owned: Newark lands, $390,584 ; Bergen, $617,622 ; Elizabeth, $169,- 
150; Westfield, $26,307; Fanwood, $479,633; Plaintield, $347,976; 
Dunellen, $345,398; Somerville, $77,861; Clinton, $4,780; Bloombury, 
$26,345; Phillipsburg, $861; total, $2,486;522. (V. 30, p. 117, 221.) 


Climax Mining.—The statement of the eomgeny to N. Y. Stock Ex- 
change, January, 1880, said that the whole stock was paid for the mine 
and developments thereon. The ay is located on Fryer Hill, Lead- 
ville, Col. There have been expended on surface improvements $25,000, 
and on underground improvements $20,000. The company: has paid 
$60,000 in dividends. Dividends paid monthly upto February, 1880; 
then quarterly, beginning with May. The officers are: President, Hor. 
David A. Wells; Vice-President, Mr. Samuel A. Strang; Treasurer, Mr. ° 
William Bond; Secretary, Mr. W. B. Allen. (V. 30, p. 43.) 

Colorado Coal & Iron.—This company, with headquarters at Colorado 


Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
Improvement Co., the Colorado Coal & Steel Works, and the Seuthern 


re d that the American Union Company owned 12,000 miles of : i } 
: : ’ ~e a Yolorado Co ‘on Co. The company is controtled by Denver & Rio 
wire in the United States between Boston and Omaha, connecting all ee Aa a ype = Stock * | Ramdecaremecen 5 af wralsdcar. Serf 


the principal cities of the North and West, all of which had been erected 
since May, 1879. First-class material has been used. ‘* Nearly 40,000 
miles of wire have been purchased, half of which has already been re- 
ceived and paid for, the average price for the whole lot being 20 per 
cent less than the ruling price to-day, and the same conditions apply to 
other material. In July last about $300,000 worth of stock, out of a 
capital of $1,000,000, of the Dominion Telegraph Company of Canada, 
was purchased by the American Union Company, and in connection 


varties. 
Palmer ; Vice-President, C. B. Lamborn. (Vol. 30, p. 357, 675.) 
Consolidation Coal.—The annual report for 1879 was published in the 
CHRONICLE of March 6, 1880, and contained the following: 
The gross receipts from mines, railroads, rents, &c., (includ- 
ing value of stock of coal on hand) a ind ke are SRDS OE AIHA $1,614,945 
Total expenses of every kind (exclusive of interest and sink- 
ing fund, but including steel rails and all extraordinary 





therewith a lease was taken of the lines and property of the Dominion OULIAYS) . .-.- 22sec ee eee eee eee eee eee eee tener ren ceee ee sr ees 1,258,382 
Company for aterm of 99 years. This connection gives an additional Sy I i055 och be cbaddecessuecebontt cons sarepeasecceses $356,563 
12.000 miles of wire to the control of the American Union Company, and | Net earnings after deducting interest on_bonded debt for 

includes the contract of the Dominion Company for exchange of busi- 1879 and sinking fund belonging to 1879, amounting to 

ness with the Direct United States Cable Company, whose cable extends | $239,692............. ...---..--.- dewO cedbhsa sca pacneceieesents 116,870 
from Tar Bay, Nova Scotia, to Ireland. The American Union Company | Interest on the funded debt for the year...............----..-- 161,653 
has, in addition, concluded a twenty years’ contract for exclusive ex- | —Consolidated mortgage bonds are held to retire old bonds. Guarantees 


change of business with Le Compagnie Francaise du Telegraph de Paris 
a New York, whese new cable was landed on Nov. 17 upon the shores 
of Cape Cod, near North Eastham, Mass. This cable extends from Cape 
Cod to St. Pierre, Miguelon, and from thence to Brest, France, from 
which point a cable connects with Penzance, on Land’s End, England.” 
—(¥. 29, p. 17, 461, 630; V. 30, p. 66, 90, 410, 568, 600; V. 31, p. 121.) 


Amie Consolidated Mining.—Stock is non-assessable. President, W. W: 

. McFarland; Vice-President, Hon. P. B. Plumb; Secretary, A. Ebert: 

oy —— statement, as made to Stock Exchange, will be found in VY. 
, p. 356. 


Atlantic € Pucific Telegraph.—Pools with Western Union their gross 
receipts, on the basis of 8742 per cent to the West. Un. and 12% per cent 
to the Atlantic & Pacific. The expenses were arranged at 13°14lg per 
cent to Atlantic & Pacific and 86°85! per cent to Western Union. In 
rt para? be te ty supers od . proposed consolidation and issue 
0 e share @ estern Union stock for two of Atlantic & Pacific. : 

, Pp. 280, 627; V. 28, p. 452.) sae 


Boston Land.—The capital stock of 80,000 shares of the par value of $10 
each, or $8,000,000, has been placed on the N. Y. Stock Exchange rot 
The assets of the company are: Mortgages, loans and cash on Jan. 1 
1879, $89,085; Revere Beach Railroad stock, wharf in East Boston, 
valued at $17,090; land in East Boston and Revere, about 800 acres, 
unincumbered, estimated at €2.090,880; total, $2,197,055. Tkere are 
Bo debts. (V. 20, p. 510, 537; V. 30, p. 9O, 117.) ; 





also bonds of the Cuinberland & Pennsylvania, and assumes $135,000 of 


the Union Mining Company’s bonds. (V. 28, p. 301; V. 30, p. 247.) 


Cumberland & Elk Lick Coal.— Admitted to Stock List January, 1880. 
A coal company of Somerset County. Pa. Bonded debt outstanding 
only $17,000; no floating debt. Alex. Shaw, President, Baltimore. 


Deadwood Mining—The stock is on the N. Y. Stock Exchange list. The 
property is located in Whitewood District, D. T., consisting of the north 
segregated 1,000 ft. of the Golden Terra lode, and the north segregated 500 
feet of the Ophir lode. The average monthly bullion product had been 
$37,817, and the average monthly expenses $10,236, leaving an average 
monthly — of $27,581. The officers are: President, Joseph Clarke ; 
Vice-President, J. B. Haggin; Secretary, J. K. Goodrich. (V. 30, p. 66.) 


Excelsior Water & intas Se placed on New York Stock Exchange 
list Nov., 1879. (See V. 29, p. 511.) 

Homestake Mining.—Property in Whitewood District, D. T., consisting 
of Homestake and Golden Star mines, 1,350 feet long by 450 feet wide 
on the vein; one 80-stamp mill and one 120-stamp mill; value, $500,000. 
Receipts to January 1, 1880, $1,172,000; expended in development, 
construction, &¢., $500,000. Present capacity of mill, 400 tons per day. 
Monthly dividends 30 cents pershare. Officers: President, Lloyd Tevias; 
i, aoe R. P. Lounsbery; Treasurer, J. B. Haggin; Secretary, 

. K. Goodrich. 


Towa Railroad Land.—The total land owned was 451.609 acres 
March 31, 1880, and the company had for sale 428,133 acres belonging 
to other companies, 







































old ground was worked out by February, 1880, and the value of the 


Trequent extra dividends of same amount. 


. Aveust, 1880. } 
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MISCELLANEOUS. STOCKS AND BONDS. 








Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


—_—_—_—_——_ 


















































D IPTION. Bonds—rrinei- 
ESCR Date | Size, or | teat INTEREST OR DIVIDENDS. al. When Dee. 
For explanation of column headings, &e., see notes on first} of ar ‘outstanding at per When |Where Parente, and by; Stocks—Last 
page of tables. - Bonds: Value. | 8} Cen‘. Payable| - Whom. Dividend. 
Little Pitisburg Consotidated Mining—Stock....:........... Pa $100 enieiinad 50 cts. anés New York, Office. March, 1880 
Mariposa Land & Mining—Stock........................-.. “$ Pe 100 | 10,000,000 tui dee) Bs *( oo oaeaebeale ie mentite ‘ 
VE IE Valo S oss dein beies we docess Ghesecews ocee seccwsk ney 100 5,000,000 wtes coe, eee eX ioe: 
Mortgage bonds (for $500,000) ............ .-.--.--------- 1875 | 1,000 (2) one, eo ae New York, Jan. 1, 1886 
Maryiuna a edd bal aece 100 4,400,000 14g eee | ew wenne Jan. 1, 1876 
Bonds....... Se ent AIRS ¢bawsccd cbs abee sets <nseeumeniin wii 1,000 171,000 7 ata, eo: > eee Nov..1. 1906 
Maryland Union Coal—Stock. .... 2.0.2... cece eee cece eee oe ee 100 5,000,000 esclinel ieee. k Oo - etghedina ee: % 7S ae +. 
YWontauk Gas Coal—Stoek. .... 2... 02. e eee cece meee eee te | cone 100 2,500,000 nere sens. 2... 20> Seeeateain:.:: ail Sei << 
Bee COED CG no vince SeSeesc sce cde wees cccdeccces Pree 100 5,000,000 2 eee eae ena Jan. 22, 187 
New York & Straitsvilie Coal & Iron—Stock..... GE FOIE * plaids 100 1,500,000 1 ‘M’nthly New York. April, 1886 
New York @ Texas Land—Stock. ... .......-.--2--ccccccccces| cece cues TE - sacgention acon 4. cae: Co.) gaendmanee) 1! OR (> cfetenaal 
Ontario Silver Mining—Stock ................005--6- esac ee 100 | 10,000,000 | 50 cts. M’nthly|N. Y., Wells, Fargo &Co.| Aug. 15, 1880 
Oregon Railway & Navigation—Stock...............-.---2-. wae # 100 6,000,000 2 | QO.—F. New York. Aug. 2, 1880 
SE EEL IT AALS AOE NTF 1879 |} 1,000 6,000,000 6g. J. & J.\N.Y., Farm. L. & Tr. Co.} July 1, 1909 
Pacifie Mail Steamship—Stock........-....-... Ce SAE: | nail 100 | 20,000,000 3 Be acai IY.” is gee Sept., 1868 
Pennsylvania Anthracite Coal—Stock........ .....-.---.4-- anes <aniain 2,000, sien | Oe a OS NT ee ake - 
lst mortgage (east side) bonds on 1,053 acres............ 1872 | 1,000 1,000,000 7 ‘J. & D.|N. Y., 4th National Bk.| Junel, 1892 
lst mortgage (west side) on 400 acres and 550 leased....| 1872 | 1,000 500,000 7 ' o> RE Mere ae ex June l, 1892 
Pennsylvania Coal—Stock.............ccccenccccccceseeccees Sa 50 ,000, 3 Q.—F. | N. Y., 111 Broadway. | Aug. 2, 1880 
lst mortgage bonds.................... . tele Rew keakaek tines 1861 iced 472,500 7 F. & A. do do Aug. 1, 1881 
Producers’ Consolidated Land & Petroleum- Stock .....-... pales 100 2,500.000 6 Q.—J. New York, Office. 1877 
Pulissass Palace Oar—Stock.........ccccccccccccccccccccccces pre 100 5,938,2 2 Q.—F. |N. Y., Farm L. & T. Co.| Aug. 15, 1880 
ii iininin secre hed eadbwek dmadcbwe area 1871 |} 1,000 328,000 8 Q.—F. do do May 15, 1881 
ESE LOD CROPS Me ae Ft Vea rer Ne a 1872} 1,000 5,000 & Q.—F. do do Feb. 15, 1887 
I i 1 cies cdma ebeadl 1872 | 1,000 820,000 & Q.—F. ao do Aug. 15, 1882 
I i 6 Sl seh didae Sian mhweigs bn cesied 1878 | 1,000 199,000 7 A. & O. do do Oct. 15, 1885 
Bonds, sterling debenture, convertible... ......-.......... 1875 | £100 218,000 7 g. |A. & O.|Lond’n, J.S.Morgan&Co} April 1, 1888 
Quicksilver Mining—Coimon stock................---.++.. séun 100; 5,708,700 anise ieee -  eeteeeedes | ~~ " ewehanes 
es deca Push cdsudiadeaheccvtedewibecsnrees iif 100 4,291,300 dina sop 4.’ padesewbes |. > 2? Sealed 
Railroad Equipment Co.—Stock ............. Meubi wateiie sed i a 500,000 2lo ..-. |N, Y., Clark, Post & M.; Aug., 188 
REIS ETE EEE Fiepee tot hy pepeey ene mao On tr Var’s. | 1,000 (2) 6 Quar’ly do Ge f ieee 
St. Louis Bridge & Tunnel RR.—Bridge stock ............... cals is 7,990,000 ada RAM hepa Eee Fee Various. 
lst mortgage, new, sinking fund.......................-... 1878 { 1,000 5,000,000 7 A. & O.|New York and London.| April 1, 1928 
ES Des GE ee RIG, GOBER, cc rccccsces cocccccswccccess odin wees | 1,250,000 2 “act. | 4” serbia Nov. 17,1879 

















Little Pittsburg Consolidated Mining.—The general manager, in his 
report of operations for the year ended Dec, 31, 1879—covering only 
eight months actual operation—gave the following figures: 





te ee ks pai ibbe di bentnbananaent PERCE EIR $1,346,606 

Total expenses and charges. ....... ....-......-..--- $306,370 

i ba caked be coeenesaandaen’ ee --- 850,000 

Real estate purchased.......... Seat en tetbadbeekawe 26,000—1,182,370 
ite tern ia Riens dns deenadnbebeahengeneeciee tinea $164,236 


To the surplus should be added about $40,000 due for ore delivered and 
unsettled tor during the year. There were 23,187 tons of ore produced, 
from which a bullion product of $1,800,000 was estimated. The re- 
port of Professor Raymond in April, 1880, was, in substance, that the 


mine depends on new beds of ore to be found, of which the prospect 
was very good. (V. 30, p. 67, 273.) 

Mariposa Lartd & Mining.—Assessments made on the shares from 
time to time. 

Maryland Coal.—V. 24, p. 226; V. 26, p. 95. 

Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April, 
1880. See statement V. 30, p. 466. President, John White, New York. 


New Central Coal (Md.).—The annual report for 1879 has the following: 
STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1879. 





December 31, 1879, balance to credit of coal account......... $1,053,712 

December 31, 1879, coal on hand, at cost........-: $81,584 

Less freights aud taxes due......................... 16,618— 64,965 
$1,118,678 


Deduct amount paid for railroad and canal freights and tolls, 








mining, office and shipping expenses, salaries and interest.. 1,036,787 
ee a IE og ons ov vincedcencenncdgeetsesunmeb ne $81,890 
oo - credit of profit and loss December 31, 1878........ $244,530 
educt— 
Dividend paid January 22, 1879................... $100,000 
Amounts charged against profit and loss during’79 11,905— 111,905 
Add— $132,624 
ee CNP IR ie boas Nev dee se diedbapesbondusaueeubeenas 81,890 
Balance to credit of profit and loss December 31, 1879....... $214,515 


Noreé.—The strike of the miners, lasting from September 1 to October 
8, caused a suspension of mining during that time, increased the cost of 
the coal, and reduced the company’s production and profits for the year. 

Otticers for 1880: Malcolm Sinclair, President; William S. Jacques, 
Vice-President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. 
—(V. 26, p. 536; V. 30, p. 220.) 


New York & Straitsville Coal & Tron.—Has $300,000 bonds. 
admitted to New York Board April, 1880. (V. 30, p. 409.) 

New York & Texas Land—This company owns the lands granted to the 
International & Great Northern Railroad, about — acres, Which 
were tg tothe holders of convertible and second mortgage bonds. 
—(V. 30, p. 519.) 

Ontario Silver Mining.—This company was incorporated under the 
laws of California, December 16, 1876, with full paid capital stock of 
100,000 shares of $100 each. The property is located at Parley’s Park, 
32 miles southeast of Salt Lake City, Utah, and consists of the Ontario 
mine, 1,500x200 feet, the Switzerland, 1,500x200 feet adjoining east, 
and mill site of three acres adjoining north. On January 26, 1877, the 
40-stainp mill of the company was completed. From that time up to 
January 1, 1880, the Ontario meee bullion to the value of $5,447,- 
885, from which it paid all expenses; dividends to the amount of 
$2,550,000; nade permanent improvements of over $F,000,000 in 
valne, with a handsome cash surplus and over 3,500 tons of ore, that 
will average $150 per ton, on hand on that date. The equipmentis ver 
complete and affords facilities for mining to adepth of 1,500°feet. ATL 
product had been from some 1,300 feet of the Ontario mine alone, and 
above the 600-foot level. The product for December, 1879, was about 

5165,000. The monthly dividends have been 50 cents per share, with 
New York office of the com- 
pany, 31 Broad street. Officers: J. B. Haggin, President; R. P. Louns- 
bery, Vice-President; J. K. Goodrich, Secretary; H. B. Parsons, Assist- 
ant Secretary. 

Oregon Railway & Navigation.—Stock and bonds placed on New York 
Stock Exchange list November, 1579. Net earnings year ending June 
30, 1880, $1,657,230. (V. 29, p. 512; V. 30, p. 289, 409; V. 31, p. 196.) 

Pacific Mail Steamship.—In February, 1880, an agreement was re- 
ported between this company and the Pacific Railroads, by which the 
railroad company is to give tothe steamship company a monthly subsidy 
of $110,000, as against $60,000 formerly. The contract is for five years, 
and applies only to California business. It is understood that the 
steamship company is to inaugurate a sinking fund of $10,000 per 
month out of the subsidy mouvey, which will more than liquidate the 
debt due the Panama Railroad maturing in annual instalments from 
October, 1884, to October, 1888. The railroad companies purchased the 

thina line steamers City of Pekin and City of Tokio for $1,200,000, 


The stock 





to an inspection of the steamers within 90 days; and the Pacific Mait 
Company gave up to the Union and Central Pacific railroad companies 
its China line. (V. 30, p. 249.) Report for 1879-80, in V. 30, p. 565. 

The following is a statement of the earnings and expenses for the 


years ending April 30, 1879 and 1880: 



































Earnings. 

879. 1880. 
ee on, a a 9 aaenen aeemeaa $581,536 600,915 
ES ih in on gache aahhseeedene dba heewn 1,486,571 1,531,677 
Nii crcacchsaottindeesnaddednnbe 237,918 201.97¢% 
is. os . teenteaenaeanummaces 920,167 930,657 
PATUCTOENTE TEMOs o0 od nec cccccwcccecscccceccece 324,282 321,213 
Honolulu line........ ia teil ins ania tol itil henteti 2anee 8 8|—-—“<i—s«s 
Australian and New Zealand subsidies. ..... 247,120 176,410 
Central American and Mexican subsidies .. 164,938 118,366 
British Columbia subsidy. .... ............-. 8, 38,000 
Hawaiian Government subsidy. ............ 11,692 6,500 
Interest and dividends on investments. ... . 13,224 12,4€ 
Tug Millen Griffith (net earnings) .... ...... 13,023 3,110 
RAGED SE AEE CREF 19,274 28,58T 

IOI. vin sineh nd sawenhepenesenes $4,054,560 $3,969,882 
Expenses. 
Atlanti¢ line, running expenses............. $432,373 $474,598 
Panama line, running expenses............-. 1,136,716 1,127,800 
Victoria line, running expemses............. 261 826 273,591 
Trans-Pacific line, running expenses.... ... 647,520 568,570 
Australian line, running expenses.......... 411,001 376,669 
Honolulu line, running expenses............ ate 0tté“‘(‘ * 
Pi itntidncianscendcswe oedenves agheanena 362,111 833,852 
Extra and miscellaneous. ...... ..........6- 362,412 364,738 
a dip tnkbagdadank embed $3,652,745 $3,519,822 
nh ie nccheseneedeeonbiedane tnd 401,815 450.061 
—(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512; V. 30, p. 249, 565. ¢ 


Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y¥. 
Stock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 

Pennsylvania Coal.—Liabilities at a minimum, and 12 p. c. dividends 
paid. Payment of bonds will be anticipated, if desired. 7324 

Puliman Palace Car.—Annual report V. 29, p. 329. The sterling 
bonds of 1875, of which the whole issue authorized is $1,000,000, ‘are 
convertible into stock till April, 1881. The income account for year 


which were charged the following disbursements : 
Operating expenses, including legal expenses, general taxes 
and insurance, maintenance of upholstery and bedding 





(including leased lines), and rebuilding association cars.... $958,465 
OE REE ER OM eS Se EL rie 264,000 
Coupou interest on SI 0 oid cniatitintahdis ath pabeiaidann easel $165,890 
Dividends on capital stock. .. 2.2... .cccccccccccccccee 4715056— 636,946 

RRS er ey eer ear Pap eer Nm ee a ewan. $1,859,411 
ED FOE GD FONG a nose ccqneseconsses cnncsenenesssadeneessnas $337,323 


For five years past a comparative exhibit of the receipts, expenses 
profits, and surplus applicable to dividends, many as follows: 
nterest, 














Revenue. Expenses. Profits. rentals, &c. Sur} lus. 
1874-5.... $2,558,647 $983,346 $1,575,301 $550,357 $1,024,944 
1875-6.... 2,555,011 990,210 1,564,801 514,269 1,050,532 
1876-7.... 2,570,633 985,072 1,585,567 493,573 1,091,988 
1877-8.... 2,160,830 $78,578 1,282,252 451,866 830,386 
1878-9 2,196,734 958,465 1,238,269 429,890 808,379 


ose 0 
—(V. 26, p. 217; V. 27. p. 302; V. 28, p. 200; V. 29, p. 329,651.) 

Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
atéck sustained by N. Y. Court of Appeals, and in March, 1830, the 
pref. stock was adjudged $2,683,284, or 
was modified by after decision. (V. 30, p. 314, 409, 466; V. 31, p. 124.) 

Railroad Equipment Co.—This company sells equipment to railroads 
on monthly payments covering principal and interest for 60 months or 
less. The title remains in the seller till last payment is made. 

St. Louis Bridge & Tunnel Railroad.—Net income in 1876-7, $219,777 
1877-8, $219,593; 1878-9, $269,697. The railroad and tunnel were 
sold under the mortgage of 1873, July 1, 1878, for $450,000. Forecles-. 
ure under the first and second mortgages on the bridge was made Dee, 
20, 1878. The above mortgage and $7,990,000 in stock are issued 
under the reorganization. Of the stock $2,490,000 is first preferred, 
$3,000,000 second preferred, and $2,500,000 common. The common 
stock is held by the London Reorganization Committee. The coupons. 
due October, 1878, 1879 and 1881 on first mortgage bonds to be m in 
same bonds in April, 1881. The bridge and tunnel are worked together 
and the net earings divided in the proportion of five-sixths to the 
bridge and one-sixth to the tunnel up to $450, and all over that 
amount nine-tenths to bridge and one-tenth to tunnel. In 1879-80 the 
coon earnings were $897,697; net earnings, $392,837. (V. 26, p. 420, 

24; 


27, p. 17, 227, 435, 461, 677; V. 28, p. 224; V. 29, p. 196; V. 





payable in monthly instalments of $100,000, the purchase being subject 


-30. p. 623.) 


$62 52 to each shar«, but thie: 


ending July 31, 1879, showed total receipts of $2,196,734, against - 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































; INTEREST OR DIVIDENDS. Bends—Princi- 
necro frat} of | Par | Amount | Rate When |Wh ee bie, and byl’ Biasieriaet, 
r explanation of column h , &c., see notes on 0 ar r en ere Payable, and by ¢ 
were page of fabiee. Bonds! Value. |OUtstanding| "Cent. {Payable Whom. Dividend. — 
Southern ¢ Ailantic Tele h—Guaranteed stock......... sidids $25 2g A. & O.| N.Y., West. Union Tel. | April, 1880 
Spring Moosenie Coal— took, guar. 7 per ct. by L. V.....] .-.- 50 314g |J. & D.|N. Y., Company’s Office.| June 10, 1880 
Standard Consolidated Gold Mining—Stock ............---. enor 100 75 cts. |M’nthiy! N. Y., Nevada Bank. | Aug. 12, 1880 
Butro Tunnel—Stock ee ee ee ee ees 10 sees egee ~“B*4 --°->- 1 regeseneese” «. .° By. . @68962R0R 
- Mortgage bonds (for $2,000,000). ..........--.------------ i879 mi oene Sone London. Jan. 1, 1891 
Dnited States E ache adda nddieyanennceerrsein sone 100 Q.—F. New York, Office. Aug. 15, 1880 
United States Rolling Stock—Stock.... ............---------- ose cneeal 1144 |M. & 8.|New York and London.; Mar. 1, 1880 
Wells, é& Company Express—Stock..........---------- Pe: 100 4 J. & J. New York, Office. July 15, 1886 
Western Union Telegra h—Stoc pdipesegiowsebeddenvcevosoess 100 1% | Q—dJ. New York, Office. July 15, 1880 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 7 g. |M. & N.| N. Y., Union Trust Co.| May, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.; 1875 | 1,000 rs M. & N.|N. Y., Treasurer’s Office} May, 1900 
Sterling bonds, coupon (sinking fund 1 p.ct. per annum); 1875 | £100&c 6 g. |M. & 8.|London, Morton, R.& Co! March 1, 1900 
Spring Mountain Coa! Co.—This is guaranteed 7 per cent per year till | to meet the claims of the Atlantic & Pacific Telegraph Co. under exist 
1.385 by Lehigh Valley Railroad. ing agreements) were as follows: 
Standard Consolidated Mini This company wae incorporated oo etme, Ragtime mee A ”aeseagiet tit war tg 
‘7 <a" ~ | s chargeable OmMpany.... ..... 5,809, 
amder the laws of California, April 7,1877. The pongesty embraces an | ~~PERSes ¢ argeabic to tals company = 809,119 
area contained within the surface lines of a parallelogram 1,200 by EEN ET SE PLAT ILE $4,269,778 
2,500 feet, situated on the southern slope of Bodie Bluff, in the Bodie | ppom which there was applied— 
mining district, Mono County, California. Title, United States patent. | por four quarterly dividends.................... $2,295,304 
ee cs g100 ee = + —P ste tt a of pt eae Pett el intkacehctutniineeseceiniin "430,528 
walued at $100,000. s0 a half interest in the wer Standar ill, ° Re 056 
completed in January, 1880, at a cost of about $150,000. This ia a 30- | F °F &mKing funds appropriations a anon aes 
stamp mill of 90-ton capacity, giving the Standard Company, with their Leaving surplus of net revenue for the year , _ 
«own mill, a reduction capacity of over 100 tons per day, ere aré twO | over divid’ds, int. and sink. f’dsappropriat’ns $1,503,888 
sets of steam hoisting works, one costing $5,000 and the other something | = Fyrom which surplus there was appropriated— 
@ver $100,000. The total number of tons of ore extracted and reduced | por construction of new lines and erection of 
wp to Jan. 1, 1880, was 56,000, the yield from which being $3,360,000, lg liane acetate —cenase sin 138,319 
with the exception of about $200,000 ey gold; the ore averages | For purchase of sundry telegraph stocks . 
$60 per ton. Cost of mining, $7; milling, $5 per ton. The average | patents, &¢........ ..2..02eceecceccccecceceseee 145.134 
monthly product recently has been $130,000. Of the total product of | pop payment of balance unpaid July 1, 1878, ’ 





the mine stockholders bad received in dividends to January 1, 15380, | accou rchase es on > . 
$2,017,776. The entireewidth of the claim—1.200 feet—is said to be! Telegraph Cob stot ee 537 166— $820,620 
seamed with well-defined parallel ledges, varying in width fromtwoto| pajance..................... , 683.268 
twenty-five feet. Office of compaay, San Francisco, Cal. President,; =e memewewenwwesewcccerceceeeve , 
Danie) Cook; Vice-President, M. BR. Cook; rene William oe | $4,269,778 
ene “oo cmmargang - ance renee Te me stg 7 "| “The balance of $683,268, together with the balances of previous 
aa yt rennet aa wore nace — p paotre | et “pub ~ | years, is represented in the profits aud disbursements of the company, 
Oo w 2 Pe + ta « © s -jeC 4 Mi ¢ > ole) " te “4 — a ear . : : a : : i ou % 
Zished in CHRONICLE of April 24, 1880. See V.30, p. 249. (V. 27, p. a years, from the date of the general consolidation—Juty 1, 
529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.) 
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| The surplus of income account July 1, 1866,was $275,357 








United Sates Express.—No reports. The net profits for thirteen years, from July 1, 

United Stutes Rolling Stock.—See reports, V. 26, p. 289; V.23,p. | 1966, to June 30, 1879, were ................. 40,203,602 

45. 

‘ — , " Making an aggregate June 30, 1879, of ...................05- $40,478,959 
— ae © y 4 - vs ' ‘ 

uae. make 187, t v BP 18) a ae eer During this period there was applied— 

Western Union ye the Depestons oqueeeaten. with the i ein wcubbaganende cumed 24,947,792 
Atlantic & Pacific in 1875 the Western Union a monopoly of tele- 
graphing business in the United States. In 1879 the American Union PTE BOONE ic ectccvsccvcsasss soossvsenescesereons $15,531,167 


‘opposition line was started under the auspices of Mr. Jay Gould. The | _wnhich is represented by construction and purchase of new lines, stock 
Western Union Co. divided up its oS ok, mee ee dividend | in other companies, &c. The following statement shows the mileage of 
“ft 17 per cent to stockholders of record June 20, 1879. The last quarter- | jines and wires, number of offices, and traffic of the company, for each 














‘Iv statement for quarter ending July 1, 1850, had the following: ; 26 > + . 

Siesta. 6. 4000.......----2. peat accel ae? $324,298 | Year from June 30, 1866, to June 30, 1879: 

Net profits for the quarter ending June 30, estimating the : Miles of Milesof No.of No. of Mea- Net 
business for June (reserving amount sufficient to meet Years. Line. Wire. Offices. sages Sent. Receipts. Receipts. 
the claims of the Atlantic & Pacific Telegraph Co., re Diem) — TOO BOO ci ccccccccce Pee ey pS ee 
under existing agreement), about ................---. asp aiiis 1,201,185 | 1867...... 46,27 85,291 2,565 5,879,282 6,568,925 2,624,919 

— | 1868...... 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
ae nbn op poperepasspeesenssoesebersecocesens $2,025,484 | 1869...... 52,095 104,584 3,607 7,934,933 7,316,918 2,748,801 
From which appropriating— I ke isis 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 

no. ck ccnbeebesebebousabaewh #107,200 > 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 

Construction, patents, &c.........-...-.. Stan ienaniadiasiads 370,000 1872...... 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 

Sinking fund appropridtions ....................--- 29,000— 497,200 | 1873...... 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 

_) 71,585 175,735 6,188 16,329,256 9,262,653 2,506,920 

Leaves a balance of ........ epsaperoneendleseseveenesevsnd $1,528,284 | 1875...... 72,833 179,496 6,565 17,153,710 9,564,574 %,229,157 

A dividend of 1% per cent requires........................... 717,560 | 1876...... 73,532 183,832 7,072 18,729,567 10,034,933 3,399,509 
1877...... 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 

Deducting which, leaves surplus, after paying dividend, of. $310,714 | 1878...... 81,002 206,202 8,014 23,915,894 9,861,355 3,551,542 
From the avunual report published in the CHRONICLE, YV. 29, p. ae 32,937 21 1,566 8,534 25,070, 106 10,960,640 4,800,440 

379, the following was given for the fiscal year ending June 30, 1879: | —(V. 28, p.-277, 592; V. 29, p. 273, 379, 461, 632; V.'30, p. 193, 264, 


The revenues, expenses avd profite (after reserving amount sufficient | 410, 468,625; V. 31, p. 21, 121.) 








